ALLIANCE BANK OF SIMLA, LD. 

WITH WHICH AEE INCORPORATED 

THE PUNJAB BANKINC CO., LD., THE DELHI & LONDON BANK, LD. 
AND THE BANK OF RANGOON. LD. 


HEAD OFFICE— SIMLA. 


AUTHORISED CAPITAL 

SUBSCRIBED AND FULLY PAID-UP CAPITAL 
RESERVE FUND 

RESERVE AGAINST DEPRECIATION OF GOVT. 
PAPER AND OTHER INVESTMENTS 


1 , 00 , 00,000 

88,51,800 

42.00. 000 

11 . 00 . 000 


Abl^ottabad, 

Agra, 

Ajmere, 

Allahabad. 

Amballa. 

Amritsar. 

Bareilly. 

Bhopal. 

(Bhopal State.) 
Bombay. 

Calcutta, 

Aminabad (Lucknow). 
Barn agar (Ujjam). 
Bhilsa (IJjjain), 
Lyallpur (Lahore.) 


Oawnpore. 

Dalhousie. 

Darjeeling. 

Delira Dun. 

Delhi, City. 

Delhi, Civil Lines. 

Ferozepore. 

Gwalior. 

Julliindur. 

Karachi. 


Branofies: 

Kasauli. 

Lahore. 

Lahore, Cantts. 

Lucknow. 

Meerut. 

Multan. 

Murree. 
Mussoorie. 
Naini Tal. 
Nowshera. 


Sub-Offices: 

Bhind (Gwalior). Hapur (Meerut). 

Qnlmarg (Srinagar),. Morena (Gwalior). 

Sadar Bazar (Delhi). Pachhar (Gwalior State) 


Peshawar, Cantts. 
Peshawar, City. 
Quetta. 

Rangoon. 

Rawalpindi. 

Saharanpur. 

Sia.lko-te, 

Simla. 

Simla (Town OfficeV 
Srinagar (Kashmir). 
Uiiain (Gwalior State). 

Meerut City (Meerut). 
Sehore (Bhopal). 
Shujalpur (ITjjain), 
Sipri (Gwalior). 


LONDON BANKERS. , 

Messrs. BOULTON BROS. & CO.. 39, Old Broad Street, E. C. 

BARCLAY’S BANK, LD., 170, Penohurch Street, E. C. 

AGENCIES in the Principal Cities and Towns in. India, Burma and Ceylon. 

CURRENT ACCOUNTS are opened and transferred free of charge to any other Brancli^ 

Bills of Exchange are purchased and collected, Drafts and Telegraphic Transfers issued, Lette . 
of Credit granted, 

.'i Deposits are receiired for fixed periods and at short notice on favourable terms. 

, The Bank undertakes Banking business o^E every description, the purchase and sale of Gov- 
.wiiMient Paper. Stocks and Shares and affords all possible facilities to its Constituents. 

/-RULES OF BUSINESS and any -further information can be obtained on application to Head 
Tor; any of the Branches, 



Allahabad Bank, Limited. 

Authorised Capital ... ... ... Rs. 40,00,000 

Paid'Up Capital ... ... 30,00,000 

Reserve Fund (invested in Govt. Paper and other 

investments) ... ... ... ,, 30,00,000 


Head Office— ALLAHABAD. 


B.oanbay. 

BRANCHES 

Cawnpore. Jhansi. 

Mussoorie. 

Bdreilly. 

Delhi . J ubbulpore . 

Naini Tal. 

Calcutta. 

Dehra Dun. Lucknow. 

Nagpur. 


Meerut. 

Patna. 


SDB-AGENCIES 



Allahabad City (Office). Benares. Hatliras. Moradabud. 

Amritsar. Ohandaiisi. Lucknow City. R^e Bareli. 

Aminabad Park (Lucknow). Pyzabad. Lyallpur. Sitapur. 

CORRESPONDENTS S— In all the Principal Towns throughout India. 

LONDON BANKERS The National Provincial and Union Bank of England, Ld. 

CURRENT ACCOUNTS:— Opened Free of Charge. 

FIXED DEPOSITS — Received for long or short periods on terms which may be 
ascertained on application. 

SAVINGS BANK DEPOSITS: — Small sums received. Copy of Rules can be 
obtained on application. 

Government Paper and other Securities purchased and sold, the custody thereof 
undertaken and inter'' st and dividends realised. 

, Loans and Cash Credits granted. / 

Currency Notes of any Circle, Cheques and Hundis are received for credit in li!ij:0d 
Deposit Accounts free of charge. . , 

Banking business of every description transacted. 

, Copy of Rules and Powers-of- Attorney may be had on application at the Head 
Office and at any of the Branches, , 

H.' VOST, 

Manager. 
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ESTABLISHED 1758 


BranGhes; 

BOMBAY, 

CALCUTTA, 

RAWALPINDI, 

KARACHI, 

MURREE, 

SRINAGAR, 

GULMARG 

(KASHMIR), 

CAIRO, 

ALEXANDRIA. 


cox & CO 

BANKERS 

Registered under the Companies (Consolidation) Act, 1908. 

Heatl Office: 18, GHABINfi GROSS, LONDON, S.W., 1. 
City Office: 38, LOMBARD STREET, LQi^DON, E.G., 3. 

R. A. F. OFFICE : 110, ST. MARTIN’S LANE. 

Agents for Cox & Co. (France), Ltd. 


Branohes 

ef 

COX & 

CO. 

(France), 

Ltd. 


PARIS, 

BOULOGNE, 

ROUEN, ' 

HAVRE, 

MARSEILLES, 

BORDEAUX, 

LYONS, 

NICE, 

COLOGNE, 

ALGIERS, 




BALANCE SHEET, 30th SEPTEMBER, 1919. 


Cr. 


» £ s. d. £ s. d. 

To Capital— 

1,500 4 per cent. Cumulative 
Preference Shares of ^100 each 150,000 0 0 


5,000 Ordinary Shares of £100 
each .. .. 500,000 0 0 


„ Reserve Fund 

„ Current, Deposit, and other 
Accounts 

„ Acceptances for Customers . 


- 650,000 0 0 
425,000 0 0 

22,552,363 2 4 
543,800 S 2 


note:.— C ontingent Liability on indorse- 
ments, £305,166 6s. 9d., which 

has since run off. 


R. H. COX, I 

A, C. COX, I mrectors. £24,171,163 10 6 

O. V. G. HOARi, j ~ 


By Cash at Bankers- and on 

hand ., .. 5,712,252 16 5 

„ Cash at Call and at Short 

Notice .. .. 3,350,000 0 0 


„ Bills of Exchange 
„ Treasury Bills (British and 
Indian) 

„ British Government Stocks 
(of which £8,421 War 
Loan is deposited with 
the British Government 
and £136,000 Exchequer 
Bonds with the Gov- 
ernment of India) .. 3,321,299 13 3 

„ India, Colonial (of which 
£50,000 Colonial Stock is 
deposited with the British 
Government), and other 
Securities, including 340,909 
A Shares of £1 each, lOj- 
paid, Cox & Co. (France), 

Ltd. .. .. .. 882,149 13 11 


„ Advances to Customers and 
other Accounts .. 

„ Liability of Customers for 
Acceptances (per contra) 

„ Bank Premises, Freehold 239,500 17 7 
„ „ „ Leasehold 78,632 11 4 


„ Balance of Items in 
transit between Head 
Office and Branches and 
Exchange Adjustments 


£ d. 


9,062,252 16 5 
3,752,377 12 7 

301,000 0 0 


4,203,449 7 2 
5,895,459 9 10 
543,800 8 2 

318,133 8 11 

94,690 7 5 


H. S. SALTER, 

Secretary. 


£24,171,163 10 6 


\\e report that we have examined the foregoing Balance Sheet, with the books at the Head Office and 
Branches, and the audited accounts of the Branches in India, and have obtained all the information and explana- 
tions we have required. As regards Great Britain we have verified the amount of Cash at Bankers, on hand, 
at Call, and at Short Notice, together with the Securities representing the investments and those held against 
advances. In our opinion such Balance Sheet is properly drawn up, so as to exhibit a true and correct view of the 
state of the Bank s affairs, as shown by the books, and the information and explanations given to us 


7th JANUARY, 1920. 


CHATTERIS, NICHOLS & CO., 

C hartered A ccoun tan ts . 

LONDON, E.C 


Banking and Exchange Business of 
Current Accounts opened and Fixed 


every description transacted. 

, - j , Deposits received. Rates of interest to be obtained upon atmlication 

Correspondents throughout the Vor” in Staling 


Currency at the Bank’s current rates of exchange. 

Telegraphic Remittances made. Addresses for cabling registered in London free of charge 
Insurance of every description effected. * 

Sayings Bank Accounts and Home Passage Deposit Accounts opened. Particulars on application. 

CALCUTTA OFFICE J VV. D. WOELLWARTH. 

25,' Eankshall Street. 

; ‘ Manager. 
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BURN & COMPANY L 


7, HASTINGS STREET 

CALCUTTA 


Pottery Sales and Howrah Sales Departments — CALCUTTA. 

HOWRAH IRONWORKS, HOWRAH. 


Potteries:— RANEEGUNGE, JUBBULPORE, DOORGAPORE, 
AND GALFARBARI, 

Branch Offices:— BOMBAY, MADRAS, RANGOON. 

Agencies:— SINGAPORE & PENANG. 


SHHyOTyRAl & mechasiioai 

ENGIIIEEIIS, SHIFeySLOEeS. 

Roofs and Bridges. 

Tanks and Stagings. 
Caniages and Wagons. 
Pulleys and IVIIIi Gearing. 
Drop Stamp Forgings. 
Municipal Requirements. 
Steam Launclies. 

Pontoons and Barges. 
Motor Boats. 


iMERS RF ALL KIII&S 
OF POTTERY WARE. 

Sanitary Drain Pipes. 

Bends, Traps and Specials. 
Wire cut and pressed Bricks. 
Blue Glazed Bricks. 

Fire Bricks. 

Boiler Seatings. 

Silica & Coke Oven Bricks. 
Roofing and Flooring Tiles. 
Mosaic Tiles, Building Bricks. 


METALS & iAOIliiERY 
iERORAMTS. 

Agricultural Implements. 

Machine and Hand Tools, 

Engines and Boilers. 

Oil Engines. 

Steam and Hand Pumps. 

Lifting and Mining Appliances, 

“ Ideal woven Wire Fencing. 

Pudio (Cement Waterproofer). 
“ Genasco ” Ready Roofiiig, 


SPECIALITIES: 

STEEL RECORD RACKS FOR OFFICE USE. 

Greatly surpass in strength and lasting qualities the Wooden racks now genei'ally iised. 

RANEEGUNGE ROOFING TILES. 

For use generally where a cheap and lasting roof is required. 

FIRE BRICKS AND REFRACTORY MATERIALS FOR ALL PURPOSES. 


WRITE FOR CATALOGUES. 
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CHARTERED BANK OF INDIA, 
AUSTRALIA AND CHINA. 


Incorporated in England hy Royal Charter , liioo 


Capital 
Reserve Fund 

Reserve Liability of Proprietors 


£2, DIM), 000 
£3,000,000 
£2,000,000 


HEAD OFFICE -38, BISHOPSCATE, LONDON, E.C. 


A.mritsar. 

Bangkok. 

Batavia- 

Bombay- 

Caicutta. 

Canton. 

Cawnpore 

Cebu. 

Colombo, 

Delbi, 


BRANCHES: 


Haipbong. 

Hankow. 

■Hongkong. 

Iloilo. 

Ipoli (F.M.S.j. 
Karachi. 

Klaiig (E.M.S.), 
Kobe. 

Kuala Lumpur. 
Madras. 


Manila. 
Medan (Deli, 
Sumatra). 
New York. 
Peking. 
Penang. 
Puket. 
Rangoon. 
Saigon. 


Sereinban ( E . M . b . ) 
Shanghai. 
Singapore. 
Sourabay a . 

Taiping (E.M.S.). 
pavoy (Burma). 
Tientsin, 
Yokohama, 


current Deposit Aooeunts opened and Fixed Deposits received to 12 months 

or shorter periocfe on terms which may be avscertained on app ica ion. 


Th. Bank issues Letter, cl Credit <,«<! pants D.aits payable 

and Branches and also by its Oortespoudentt m the prmcrpal c.t™ of the WorU^ 

and receire, for collection approved Bill. “f^^t^stueC n 

id sale of East Indio Secniilios and Stocks and Shares on be a 

so .ndertakes tor its Constltnenls the Safe Cnstod, of then Sectmttes and the collet 
on of Interest or Dividends thereon as they Ijeeome due. 

H. HARRIS, 

Agent. 


Galcidtts Ageney; 




Office Hours: 


-CHARTERED BANK BUILDINGS, CLIVE STREET, 
i-id a.m. to 3 p.in.; Saturdays, 10 a.m. to 1 p-m- 
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KUMARDHUBI FIRECLAY - 

and silica 

B ARAKARj E« !• iMf/Y'OlirC ¥ Tl 

Telephones -^Asansol No. 6 

Managing Agents :-BIRD 6? CO., Calcutta. 



Manu{.=t«rers oi the finest qnsUties of 

BRICKS, BLOCKS, CLAY and otW 

Refractory goods and . 

CLAY, SILICA, CANISTER, MAGNE- 
SITE and CHROME as required by 
Steel, Iron and Copper Works. 

COKE OVEN USERS, BLAST FUR- 
NACES, FOUNDRIES, GAS, GLASS, 

ETC., Works and Boiler Seatings for 
Industrial Concerns* 

locomotive firebox bricks. 

STONEWARE PIPES, SALTGLAZED 
and VITRIFIED WARE of all descrip- 

tions. 

References given to consume^ jn 

all iart s of India and the East. 

Special designs can be made up to any 
weight. 
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WALTE] 


CO., LD. 


Calcutta, DelM and Lahore ^ 
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ELECTRICAL DEPARTMENT. 

Sole Agents :-~RnODES (Doncaster) MOTORS, g 
DYNAMOS, etc. B 

Sole Agents .-—LISTER’S (Dursely) LIGHTING and 
PUMPING SETS. 

Sole Agents .--HART’S (London) ACCUMULA- 

XOKS 

FANS, WIRES, CABLES, LAMPS, RADIATORS 
and ACCESSORIES o£ all kinds. Ever-ready Electric 

Goods always stocked^ 

MOTOR DEPARTMENT. 

Sole Agents .—A. B. C., LEVIS, ARIEL, INDIAN 
MOTOR CYCLES ; SPACKE CARS. Agents m 
Lahore for Morris Cowley and Morris Oxford and other „ 
well-known Cars ; Firestone, Dunlop and other Tyres ; g 
Accessories of every kind. Large stocks of Spares, o 
Large Workshops at Calcutta and Lahore for repairs 
of all kinds. 

SPORTS DEPARTMENT. 

Large stocks of Guns, Rifles, Revolvers, Pistols, Swords. 

English and American Ammunition of all kinds. Sports- 
men’s requirements of every description. Games oi all 
kinds. The Best House in India for Tennis, Golf, 
Hockey, Football, Cricket Goods, Raleigh Cycles, etc., 
etc. 

ELKINGTON’S DEPARTMENT. 

Sole Agents,.— Elkington’s Silver and Electro-plate 
Wedding Presents of every kind. Sports and Gymkhana 
Prizes, Shooting Prizes, Dressing Bags, Tiffin Baskets, 
Cutlery Canteens, Table Plate. 
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PREFACE TO EIGHTH EDITION. 


have pleasure in issuing the 1920 Edition of otir 
M vA Investor’s India Year Book. Ov;ing to the greatly 

enhanced cost and the increasing size of the pub- 
lication it has been found necessary to raise the 
price to Rs. 15. 

Late publication has again been found unavoidable, owing to 
the fact that so many reports are not issued until long after the 
closing of the Companies’ books. 

The year under review Itas been a remarkable one from the 
point of view of Indian Finance and Commerce. Exchange has 
fluctuated in a manner unprecedented even before 1893 and has not 
yet been stabilised. Similar fluctuations have affected different 
trades; the jute milling industry is even more prosperous than 
before and cotton has made great strides, but other branches of in- 
dustry, such as tea and hides, are depressed. 

■ The earning power of capital shows a further increase, the 1920 
War Bonds being offered on a 6 per cent, basis, income tax free, 
while a renew'al of the offer of the 1919 loan at 95 per cent, elicited 
little response, the loan being quoted on tlie market at under 90- 

Jute shares were quiet early in the year on the new's that the 
mills were going on to full working from April but, as the months 
passed and Hessians, so far from slumping, improved steadily, 
investors regained their confidence and prices again rose— in many 
cases to a record level. 

Cottons, which up to last year formed so small a section of the 
Calcutta market as to be hardly worth separate mention, pro^ 
the most sensational feature of the year. All shares sligw ell • a 
marked improvement, some actually rising to ten tim«-«iiryear’s 
quotations. 

Coals, except for a few periods of enquiry, were dull, but there 
are steady buyers of good stock and there is every indication of an 
improved market in 1921. 
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Tea has had an unexpected set-back- Speculative buying .sit t le 
United Kingdom raised stocks to a quantity that produced a seveie 
reaction and, with Russia still out of the market, low grades have 
become almost unsaleable. 

Miscellaneous shares have caused big losses to investors. Last 
year there was a scramble for shares in any sort of new company^ 
Now the pendulum has swung to the opposite extreme and almost 
all new concerns are looked upon with suspicion. As a result prices 
are now on a much lower, though perhaps healthiei level. 

Good Preference sliares arid Debentures have been in faiily 
steady demand except during the period of high exchange when 
the rush to remit money to England, either for investment or as a 
speculation, caused Indian investment stocks to rule very weak- 

Dollar rubber shares have been almost entirely neglected. 

In the Bombay market the influences noticed on this side have 
been felt even more keenly. Cottons were a very strong factoi 
during the first half of 1920, but in June there was a very sharp 
set-back, resulting almost in a crisis, and operators lost very heavily. 
Even so most shares still stand at a level which makes them, front 
the dividend paying point of view, far less attractive than Jute and 
Cotton shares in Calcutta. 

There was a large number of flotations during the year, rnostly 
in 1919, as in 1920 new issues became increasingly difficult and only 
those with the highest credentials stood any chance of attracting 
subscriptions. This is certainly a healthier position than that of 
1919, but in their objection to any “ waiting concern ” the public 
have perhaps, rather gone to the opposite extreme as comparea with 
last year’s boom. 

We again acknowledge our obligation to Managing Agents and 
Secretaries for the assistance so readily granted which alone enables 
us to present to our constituents correct and, v'-e hope, useful 
information. 


PLACE, SIDDONS & GOUGH. 
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I Scale of Brokerage and Charges, etc. 


O" 3% and 31 % Govern. 
fwent Securities 

On other Government Securities 
On Municipal and Port 
Trust Debentures 
On doint-Stock Debentures 


1/16 per cent, on the face value 


with a minimum charge of Rs. 5. 

All shares of Rs. 75 and Rs. 100 nominal value.-One 
Rupee per share up to Rs. 200 consideration 
money. Above Rs. 200 consideration money 
eight annas for every Rs. 100 (or part thereof) 
Of the total consideration. 

Other nominal values of over Es. 25 in proportion. 
•Sterling shares on basis of 2s. exchange. 

All shares of Rs. 25 or less nominal value.— Two annas 
per share up to Rs. 5 consideration money Four 
annas per share up to Rs. 50 consideration money. 
Above Rs. 50 consideration money, eight annas 
per share. 

Special brokerage on Presidency Bank shares Es S 

per share. ’ 

.f fu shares pays brokerage and transfer 

stamps.* he latter of which is in India As. 8 per cent 
on the sale price up to Rs. 1,000, after which the 
charge is Rs. 2-8 for each Rs. 500 or part thereof. 
Ihe Buyer pays nothing beyond the contract price 
brokerap being either paid by Seller or in the case of 

included in the 

contract price. 

*TbiB refers to Calontta 

buyers, not sellers, pay stamps. 
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SECTION L 



BANKS. 


Banking in India on the English system is 
still in its infancy. The nninber of banks 
of any size or importance registered in India 
is at the present time not Tery large. Of 
these banks, the three Presidency Banks of 
Bengal, Bombay, and Madras are by far the 
most important, and occupy in their respec- 
tive Presidencies much the same relative 
position in regard to the State and to the 
trade of ^the country as that occupied by the 
Bank of England. The paid-up capital and 
reseives of these three banks amount to Es. 
7,34,00,000, and their available resources to 
Es. 81,68,16,721, so that they absorb con- 
siderably more of the banking business of 
the country than all the other local banks 
put together. The three Presidency Banks 
are necessarily in a highly favoured posi- 
tion, enjo^ung as they do the monopoly of a 
large Government business, and the prestige 
which naturally attaches to such a position. 
Moreover, owing to the fact that thej- are 
entrusted with a large business by the State, 
and to the necessity' on this account that 
their stability should be beyond question, 
the class of business which they are permit- 
ted to undertake is somewhat restricted, and 
is very carefully defined by the Presidency 
Banks lict of 1876. This is a factor which, 
though limiting the scope of their operations 
in certain directions, is not lost sight of by 
the public, and one which adds to their 
popularity. 


In the -year 1891 the average bank rate 
both at Calcutta and at Bombay was as low 
as 3.05 per cent, indicating the extreme 
cheapness of money throughout the year due 
to tlie fact that the amoimt of loanable capi* 
tal in the country was ample for all require- 
ments. A consequence of this eheap.ness 
was that Government Paper, the standard 
.security, stood at the time at a high 
premium. With expanding trade and the 
steady progress of industrial development 
the need for the means of finance became 
greater. Thus, the period of extreme cheap- 
ness gradually disappeared, and w^as followred 
by a period of great stringency, the climax 
being reached in 1898, when the average 
bank rate for the year stood at 8.066 per 
cent, in Calcutta and at 8.29 per cent, in 
Bomba 5 ^ Necessarily, the actual rate in the' 
busy months of the cold season, when ti‘ade 
is most active and the demand for.^ money 
to move the principal crops of the ! country 
very pronounced, is much higln#*'tlian the 
average, and for a short period 1898 the 
bank rate stood at no less tharii 12 per cent. 
From 1899 to the present time, the tendency 
has been in the direction of greatetr cheap- 
ness, and in the past year the average bank 
rate, it will be. observed from the statement 
showing the analysis of working in the case 
of each of the Presidency Banks, was 5,62 
per cent, in Calcutta, t5.64 per cent* in Bom- 
bay, and 6.65 in Madras. This tendency 
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towards clieaper inoiiev was due in. a measure 
to the ciiiTeiiey legislation of 1893 Avliich, by 
establishing the 6x113’ of the rupee in 
regard to tlie soTereign, enabled in oner" 
to .flow freely from Europe to India at times 
of pressure witboiit the risk of 0113" but in- 
fiiiitc3sinial loss on its re-transfer to London 
wlien no longer required; but it was prolv 
abl3" more largolj' due to the increase of 
banking facilities iliroughout tbe coiiixtry" 
wdiicli extended tbe sources from which 
the banks could draw tbeir supplies of 
.11101103% and enabled moner" in increasing 
quantities to gravitate for employment to 
tbe centres where the pressure is greatest. 

Tlie bank rate is the standard rate for 
the time being' in the case of -advances or 
loans on security of the highest character 
by the Presidency Banks repa3mble on de- 
mancl, but necessarily in other cases a high- 
er rate is charged which may vary consider- 
ably according to the special circumstances 
of the case and the duration of the loan. 
The profits of a bank are mainly dependent 
on the difference between the rate of inter- 
CwSt which the bank pa3"s to its depositors 
and the rate w"hich it is able to secure on 
loans and advances for the financing of 
tra^^ IJ^itBly the rate of interest paid on 
IS independent of fluctuations 
in the rate, and the higher the bank 

rate therefore the greater are the profits of 
a bank. It has at the same time to be 
borne in mind that a high bank rate, or, in 
other words, dear money, continued over a 
long period of time, has a Yer3" depressing 
effect on trade and acts as a check to indus- 
trial development, so that a moderate bank 
rate is on the whole likely to be more con- 
ducive to the steady progress of the banks 
themselves than an exceptionally high one. 

iBank shares are deservedly held in high 


esteem by the investing public. In the 
majority of Indian Banks it wall be noticed 
that the capital subscribed is all paid 

up, and that tlierefore the shares carry no 
contingent liability wdiatever, as is tlie case 
in so manj: of the English Banks, hfeces- 
sari]\%, an uncalled up ]iabilit3r offers addi- 
tional seeiirit3’ to the depositor in a bank in 
tlio case of disaster, but from a shareholder bs 
or investor’s x>oint of view%, it is a distinct 
clisadva ntage, and investors, and iiiore 
particularly small investors, wall be w^ell 
advised to avoid bank shares on w"hich there 
is an uncalled uij i'iabi]it3' . Obviousha other 
things being equal, a share without uncalled 
liability is w’orth more than a share not fully 
paid up. 

During last 3’'ear considerable niovenient 
took place in Presidency- Bank Shares, the 
prices of the Bengal, Boinl)a3", and Madras 
Banks rising at one time as high as Es. 
2 , 510 , Es. 2 ,Trh) and Es. 1,800 lospectivehn 
This rise wans on]3^ partl3^ due to an anticipa- 
tion of improved results, tlio othcar and 
principal reason l)eing the exx^eetation that 
tlie three Presidency- Banks w"oxfl.d be 
amalgamated to form an Indian State Bank. 
Since then how-ever tliere has been a very 
marked reaction particularly in Bengal 
wdiicli after the liali-yearly dividend in July 
stood at Es. 1 , 695 . 

Tlie gTow'tli of Swmdeslii banks, as tiny' 
w-ere called, in Western India and to some 
extent in the Punjab and the United Pro- 
vinces, during the past decade w-as pheno- 
menal, and it became apparent to those 
.aicquaiixted w'ith irregularities in the 
constniction of these concerns and in 
their inner working, that a day of 
reckoning was bound to come. The osten- 
sible idea in the minds of the promoters of 
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tliese companies was to participate in the 
profits that they saw were being made by 
the European banks around them. There 
was no fault to find in this spirit of emnla- 
tion^ and had the process of imitation been 
exercised in moderation and in a legitimate 
manner, there is no reason why it should 
not have been more or less successful. 
Forgetful of the fact that banking is a pro- 
fession in which there is a great deal to 
learn, and that it takes j^ears of training 
and experience to turn out the finished 
article, many if not all of tlie so-called 
Swadeshi banks were brought into existence 
and worked by men utterly ignorant of the 
most elementary priiicipies in banking and 
in finance and economics. Never perhaps 
had there been such a misuse of the word 
‘'bank’’ as was witnessed in the headlong 
evstablislimeiit of concerns, whose main ob- 
ject appcai^ed to be the exploiting of de- 
posits from the unwary, at rates of interest 
which made it impossible for money so ob- 
tained to be lucratively employed in any but 
the most hazardous of undertakings. Nor 
was there in the case of some of the com- 
panies any hesitation in declaring at the 
outset tliat trading of sorts was to be coup- 
led with so-called Ijanking, and perhaps the 
maximum of the grotesque was reached in 
the prospectus of one " bank ” that included 
coach jbailding and medical attendance in 
its activities. None of these concerns had 
anything to fallback upon when the collapse 
set in, and there can be no doubt that the 
closing quarter of 1913, witnessed a delaele 
on the Western side of India that might 
easily have brought about a most serious 
state of affairs in tlie legitimate commerce 
of India. But, luckily, the European banks 
had kept completely clear of any connection 
With the Swadeshi banks. What also saved 


the situation, from the point of view of the 
genuine trade of the coiintiy, was the timely 
offer of Government to place funds, if re- 
quired, at the disposal of the Presidency 
Ihiiiks, through whose agency assistance 
could have been given to legitiinato trade, 
but the fact that ilie offer was not availed of 
g‘oes to prove how thoroughly sound was the 
condition of all the European banks, not- 
witlistanding the wreckage that was going 
on round them. Appalling disclosures in 
the law courts, and the m.any investigations 
by official liquidators into tlie aff'airs of 
about a score of suspended companies, have 
only gone to show that the crisis was not a 
d'uy too soon in being arrived at. In fact 
tliere would altogether have been more saved 
from the wreck had the general collapse 
occurred earlier in the year than it did. 
It is almost impossible to give a list of 
the companies that fell to the ground, 
nor is it possible to say wdiat the 
ajiproxiniate total loss to shareholders and 
to depositors has been. A few of the Swa- 
deshi banks that seem to Iiave been con- 
ducted on sounder lines have weathered the 
storm — and all credit to them. If the 
severe lesson of 1913 is not forgotten, there 
is no reason wdiy in the future Indian joint- 
stock banks when properly conducted should 
not have a share of success; for there is a 
great opening in this country for educating 
the masses into a knowledge of the economy 
of honest banking in place of the more 
px’imitive system of every man his own 
banker. 

The most important addition to the list 
of Indian Banks is the Tata Industrial 
Bank, wdiich is enjoying the same success 
that has been achieved by other enterprises 
bearing the name of Tata, 
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ALLAHABAD BANK, LD. 

Registered 1865. Manager — H. Vost. 
Deputy Manager — W^. Ogilvy. Directors— 
W. Wallacli, Esq. Raja Sir llampal Singh, 
K.c.i.E. ; Maduii Mohan Khanna, Esq. ; 
Henry Vost, Esq.; A. E. RyYes, Esq. 
Auditors — Messrs. A. F. Fergnsc/n & 
Co. Head Office at Allahabad, with 
branches at Bombay, Bareillj^ Calcutta, 
Cawnpore, Delhi, Delira Dim, Jhansi, Jnh- 
biilpore, Liioknow, Meernt, Miissoorie, 
Naini Tal, Nagpore and Patna, with Snh- 
Agencies at City Office Allahabad, Amrit- 
sar, Benares, Chandansi, Fyzabad, Hathras, 
Aniinabad Park (Lucknow), City Office 
Inicknow, Lyallpore, Moraclabad, Rai 
Bareli and Sitapore. 

Capital authorized — Rs. 40,00,000. Capi- 
tal issued and paid up — Rs. 30,00,000. 
Ordinary capital, Rs. 15,00,000 in 15,000 
shares of Rs. 100 each. Preference 
capital, Rs. 15,00,000 in 15,000 6 per cent, 
cumulative Preference' shares of Rs. 100 
each, carrying preferential claim to repay- 
ment of capital. Accounts made up yearly 
for period ending December. An ad- 


interim dividend is paid in J11I3" and a final 
dividend in January. 

The Bank started operations at Allahabad 
in 1865, but it was not until 1888 that the 
first branch of the Bank ivas opened at Cawn- 
pnr. The extension of the system of branch 
offices has since been steadily pursued 
and the Bank has now fourteen branches 
and twelve sub-agencies. The Bank 
started with a paid-up capital of Rs. 1,90,830, 
which was increased to Rs. 3,00,000 by 1870. 
An addition of Rs. 1,00,000 in 1890 and 
ag'ain in 1897 brought up the paid-up capital 
to Rs. 5,00,000. In 1902, the capital was 
further increased to Rs. 10,00,000 by the 
issue of Rs. 5,00,000i Preference capital, and 
again in 1904 to Rs. 16,00,000 by a similar 
issue of Prefer^ence capital. In 1907, 750,000 
Ordinary shares were issued, thus raising the 
paid-up capital to Rs. 20,00,000. A 
further issue of Rs. 5,00,000 in Preference 
shares in February, 1913, and of Rs. 5,00,000 
in Ordinary shares in September, 1914, has 
raised the capital to Es. 30,00,000. The 
Ordinary shares were offered at a premium 
of Es. 100 and the premium credited to Re- 
serve Fund. 


ANALYSIS OF WOitiaNG-. 


Year en(Jing 
necemher 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 


Es. 

Es. 

Es. 

Es. 

Es. 

Es. 

Es. 

Es. 

Es. 

Es. 

Capital paid up . 

20,00,000 

20,00,000 

20,00,000 

25,00,000 

30,00,000 

30,00,000 

30,00,000 

30,00,000 

30,00.000 

30,00,000 

Beserve Fund in- 
vested in Govern- 
ment paper , . 

32,00,000 

34,00,000 

36,00,000 

38,00,000 

43,00,000 

45,00,000 

45,00,000 

44,76.000 

54,35,000 

30,00,000 

Fixed, current and 
savings bank 

deposits .... 

5,52,85,441 

6,55,95,688 

6,85,68,198 

6,76,57,074 

5,21,65,789 

5,17,48.105 

5,46,77,527 

5.89,53.252 

7,24,40,218 

93,61,58,000 

Net profit of year . 

4,41,954 

4,83,989 

6,27,156 

6,72,795 

5,25,034 

6,33,089 

6,01,047 

5,62.524 

6,03,900 

6.11.302 

Amount set aside 
for E,esei‘ve . . . 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

1 

2,10,000 

1.29,000 

1,50,000 

Amount set aside 
for Contingency 
Fund .... 


20,000 

50,000 

50,000 

1 

1 

30,000 

1 40,000 

20,000 

20,000 

20.000 

1,30,000 

Dividend at 6% on 
Preference shares 

60,000 ' 

60,000 

60,000 

'lB7,500 j 

1 90,000 

1 ' 90,000 

90.000 

90,000 

90,000 

90,000 

Dividend on Ordi- ! 
nary shares . 

1,80,000 

1,80,000 

1,80,000 

1 

1,80,000 

2,10,000 1 

0 

1 

2.70,000 ' 

2.70,000 ^ 

2.70,000 

2,70,000 

Eate per cent, per | 
annum . . . . 1 

18 

18 

18 

18 

18 

18 

18 

18 

18(a) 

18 ia ) 

Balance carried 

forward .... 

82,238 

86,227 

*1,23,385 

1,43,949 

' 1,38,984 

1,10,934 

83,117 

95,855t 

99,320(0) 

1,65,132 

Highest and lowest 
price of shares . 

320-309 1 

__ 1 

1 

335-311 

362-331 

1 1 

365-355 

1 ■ i 

353-310 

501-274 

320-300 

320-301 

325-292X 

336-293 


* A bonus of one month's pay was paid to the staff out of this balance, 
t Bonus paid to staff oxit Of the balance* Es. 70,435. 

' (a) 12% Diyidend. 6% Bonus. 

(h) Bonus paid to staff out of the balance, Es. 65,490. 
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Tlie position of the Bank, as shown 
in the acconnts ton the ^ year end- 
ing Decemher, 1919, w^as as tollows;— Its 
liabilities to the public, inclusive ot tlie 
sum set aside for dividends, amounted 
to Es. 9,38,72,636, while its assets amount- 
ed to Es. 10,06,49,850, so that there was 
a net surplus of Es. 67,77,214, represent- 
ino' the capital of the Bank, 'Es. 30,00,000; 
Eeserve ImiucI, Es. 30,00,000; Contmgeney 
I'und, Es. 6,12,082; and the balance carried 
iorward, Es. 1,65,132. The Eauk s assets 


were as follows: Loans, Ea.^ 8J,b2,ioO, 
Cash credits and overdinits, Es. o,lb,l t ,44o ; 
Bills discounted and promissory _ notes, 
Es. 1.02,60,378; Government securilies, Ea. 
34,35^000; House property, Es. 19,50,824 : 
Bead-stock, Es. 1,69,505; Stationery ami 


Stamp, 


Es. 86,737; Investments in 


Govemment paper and other securities, ivs. 
30,80,568; Suspense, E,s. 34,459; Interest 
accrued on Investments, Es. 1,0.5,149; Cash 
at Head Oifice and brancIieiii,_Es. 2, 14, 42, ->36. 
Percentage of Cash to Liabilities 22.8. 


ALLIANCE BANK OF SIMLA, LD, 


Eegistered 1874. Hirectors— C. T. 
Allen, Esq.; E. G. H. Boulton. 
Esq.; Tlie Hon’ble G. J. G. Bruce; E. J. 
Buck, E.sq., f.n.E.: G. A. Monorieff, Esq.; 
Sir .'fames Walker, Kt., c.i.e.; H . Miar 
Ha.ssou, Est(.; 21. Macfadyeii, Esq.^ Audi- 
tors — klessrs. Neisou, Dignasse & Co. 

Head Office at Simla, with Branches at— 
Abbottabad, Agra, Ajniere, Allahabad, Am- 
bala, Amritsar, Bareilly, Bombay, Bhopal, 
Calcutta, Cawnpore, Halhonsie, Darjeeling, 
Dehm Dun, Delhi City, Delhi Civil Linas, 
Eei' 02 epore, Givalior, tfullundnr, Eaiacni, 
Kasauli, Lahore, Lahore Cantonments, 
Tnieknow, Lyalpur, Meerut, klultan, JiuiTee, 
Mussoorie, Naini Tal, Nowshera, Peshawar 
Cantonments, Peshawar City, Quetta, Ean- 
gooii, Eawalpindi, Saharanpur, ^Sialkote, 
Simla (Town Office), Srinagar (Kashmir), 
ITjjaiii (Gwalior State), and jsuh-Offices_ at 
Banm g’oi’ (I ^1* j 1*1 in) , Bliil Sci (X* jj tiin ) , J31ii iid 
(Gwalior), G-iilmaig (Srinagar), Aminabad 
/Liieknovv”) lloraiia (Gv/alior), Paclmr 
(Yjwalior), Sliujalpur (Ujjain), Sipri (Giva- 
lior), Sadar Bazar (Delhi). 

IjciKlfM! Bankers — Messrs. Boiuto.i). 

Brotkevs & Co., 39, OM Broad St,, E. C. ; 
BarclaTs Bank, Ld., 170, Feiieliurch. St.. 


E. C. 

Capital autliorized — Rs. 1,00,00,000 in 
45,000 Ordinary shares and 55,000 Preference 
sliares and paid-up capital as on SOtk Jnne, 
1919, R'S. 88,21,400 in 35,000 Ordinary 
s3h.ares of Es. 100 each, and *53,214 
l^eference shares of Es. 100 eacli fully paid 
npX /Accounts made np yearly for period 


ending June, but a half-yearly statement is 
issued lip to 31st IJecember eacli yea.r. 
Pinal dividend declared in August and au- 
iiiterini dividend in January. 

The Bank v^as started in Simla in 18T4 
v/ith a small capital of Es. 2,50,UUU, viueh 
was increased in 1877 to Es. 4,00,000; in 
1878 to Es. 5,00,000; in 1891 to Es. 
10,00,000; in 1904 to Es. 15,00,000; in 1909 
to'Es. 20,00,000; in 1914 to Es. 30,00,000; 
in 1916-17 to Es. 66,61,200; and at present 
stands at Es. 1,00,00,000. 

The Bank originally started as a local 
institution at Simla but has^ gradually ex- 
tended its operations to various centres of 
trade and it has now 41 branches 
and leu sub-offices. Owing to its large 
nuinber of branches it is able to offer special 
facilities to its constituents, current 
accounts being opened and transferred from 
one branch to anotlier branch fi’ee of charge. 

During 1916 the Bank amalgamated 
with tiie Punjab Banking Company, 
Limited, and the Dellii & London Bank, 
Limited, and in 1917 with the Bank of 
Eangoou, Ltd., it has also taken over some 
of the business and certain offices of tlie 
Bank of Dpper India, Limited, the 
authorised capital of the Bank having heen 
increased by Extraordi],iary Eesolutions of 
the shareholders to Es. 1,00,00,000 by the 
creation of Es, 55,00,000 in (> per cent. Pre- 
ference and 45,00,000 Ordinary share, s. 

The position of tlie Bank, a>s shown in the 
accounts for the half-year ending June, 
1919, was as follows Its total liabilities to 
the public, inclusive of the sxTm aside for 



B K K 8 . 


tlivickiiclj amounted to Es. 13,.20,50,390j 
while its assets amounted to Es. 
]4di2j52,949, so that there was a net surplus 
O-f Es. 1,41 h'H'i, 569, incdiidiii^* lEe capital of 
the Bank, .Es. '88, 08 ,800'; Eeserve Funds, 
Es, 52,00,000', and tlie balance carried for- 
ward, EvS. 1,87,759. 

The Bank’s assets were as follows : — 
Loans, Cash Credits, Demand Advances, 
iToinissory Moles and Jiills (iiscounted, 
Es. 8,01,15,800; Bank Premises, Es. 
54,80,448; Safes, Furniture, Stamps, etc., 


lis. G,2G,923 ; 4 per eeni. Coveriiinent Paper 
at rjar, Es. 81880, 01 H): 51 per cent. War 
Bonds 1928, 5 per ('ent. (jovernnient Paper, 
84 per cent, ilovernment Paper, Treasury 
] iills , Deberi t iires , e to . , E.s . 2 , 21 , 59 , 07 5 ; 
Interest a(*crued f)n inTtcsiments, Es. 
5,31,029; Bills lod^^ed, Es, 37,00,308; Cash 
in band aiid with. Bankers, Es. 2,50,42,170; 
Percentage of cash to liabilities 19.49 per 
cent. 

Mo Slim was due by a Director or otlier 
officer of the Bank. 


analysis OS’ woniaNo. 


Year ending 









1918 


Jime 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1919 


Ks. ‘ 

Bs. 

Rs, 

Rs. 

Rs. 

Rs. 

i 1 r3 . 

IvS. 

Rs. 

Rs. 

Oajdtal rnaid ap 
Keserve Bund . . 
Fixed and floating 

20,00,000 

20,00.000 

20,00,000 

20.00,000 

50,00,000 

30,00,000 

54.62, /CO 

66,61,200 

86,82,400 

88,08.8 

28,00,000 

28,50,000 

29,00,000 

30,00,000 

40,00,000 

40,00,000 

40,00.050 

42,00,000 

50,00,000 

62,00,0 

deposits .... 

4,01,12,241 

4,40,94.320 

4,82,50,115 

5.49 41 .713 

5,39,12.900 

5,76,57,766 

8.06,12,452 

10,00,27,221 

12,29,57,196 

12.72,20,9 

.Net pro lit of year . 
I’oial income’ in- 
cluding balance 
from previous 

0,65,644 

3,78,049 

4,04,562 

4,55.056 

4,30,706 

4,93,248 

7.58,646 

9,46.995 

8,70,901 

10,23.7 

year 

Amount set aside 

4,10,350 

4,58,399 

4,70,948 

5,30,971 

5,15,306 

5,71.701 

8.40,347 

12,25,190 

11,24,932 

13,01,2- 

for Eeserve Fund 
Amount set aside 
for Bad debts and 

50,000 

50,000 

50,000 

1,00,000 

! 1 



1 

i 

2, CO, COO 


1.00.0 

(Jontingonoy Fr. n d 
Dividend on Prefer- 


25,000 

25,000 

25,000 

1,00.000 i 

50,000 


NU 

1 


ence Shfires • . 
Ordinary Dividend 





i 



2,07,960 ' 

2,52,449 

3,18.4 

and bonus . . . 
Sate per cent, per 

2,80,000 

2,80,000 

2,80,000 

2,80,000 

2,89,643 

1 4,20,000 

i 

4,80,000 

5,10,030 

5,95,000 

5,95,0' 

1 

annum .... 
Balance carried 

14 

14 

14 

14 

14 

; 14 

16 

17 

17 (<U 

! 17 u 

forward . . . 
Highest and lowest 

80,350 

66.386 

75,915 

1 84.599 

78.455 

1 1.01.701 

2,78,197 

2,54,051 

2,77,483 

1,87.7 

price of shares . 

263-247 

257-286 

286-275 

j 284-273 

283-277 

282-267 

336-260 

355-315 

j 325-ctOO 

j 304-2 


(^?) Dividend 14Y. Bonus 3% 


BmK OF BEMCAL. 

(Constituted and regulated by the Presi- 
dency Banks Act, XI of 1876, and subse- 
quent modifications). Directois — B. A. 
White, Fs(|. ; ' Sir Percy IVewson, Kt. : 
Hon’We Mr. E. M. ‘'Wa.tson Smyih; 
R. Langford''' James, Esq.; E. H. 'Muir, 
Esq.; A. d'A. Willis, 'Esq'.; 1. Campbell, 
Esq. 

Capital~Es. 2,00,00,000 in 40,000 shares 
of Es. 500 each. Accounts made up half- 
yearly for periods ending* June and Decem- 
ber. 


Capital authorized and created— Es. 
2,00,00,000 in shares of Rs. 500 each. The 
cajiital of the. Bank can only be increased 
or reduced with the previous sanction of the 
Governor-(3reneral in Coiiiicii on a resolu- 
tion passed by a majority at a meeting at 
which not less than one-third of the entire 
body of sbareholders are present in person 
or by proxy, holding at least one-half the 
paid-up capital of the Bank. The number 
of votes, to which shareholders or proprie- 
tors are entitled, is regulated by section 56 
of the Presidency Banks Act. The holder 
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of shares to the nominal yaliie of Es. 2,000 
is entitled to one vote, and tlie maximum 
number of votes to 'wliicli any sliareliolder or 
proprietor is entitled, is limited to twelve 
and is tsecnred by shares to the nominal 
value of Es. 2,00,000. 

The Bank was first established in 1806 
with a capital of Es. 50,00,000, of which 
Es. 10,00,000 was contributed by the East 
India Company. 

The capital of the Bank was raised to 
Es. 75,00,000 in 1856, to Es. 1,10,00,000 in 
1862, and to Es. 2,20,00,000 in 1864, but 
was reduced to its present figure of 
Es. 2,00,00,000 on the sale of the shares 
held by Government under the provisions of 
the Presidency Banks Act of 1876 and no 
further increase of capital has since taken 
place. 

The Bank undertakes at its head office and 
brandies all Government business with the 
exception of that in connection with the note 
circulation and the Savings Bank. It re- 
ceives the revenue, including the receipts 
from. Guaranteed Eailways, and makes all 
disbursements and undertakes the entire 
business connected with Government loans. 
The remuneration which the Bank receives 
for tliese services is fixed by a contract for 
a term of years. The business of the 


Bank is conducted according to the Enles 
and Eegulations laid down in the Presb 
deucy Banks Act. 

The position of the Bank, as shown in tbe 
accounts) for the half-year ending June, 
1920, was as follows Its total liabilities to 
Government and to the public, inclusive of 
tliei sum set aside for dividend and pension 
fund, amounted to Es. 43, 28, 16, 915, while 
its assets ainonnted to Ils. 47,4I,3T,98(>, so 
that there was a net surplus of Es. 

4,13,21,071 ''npreseiiting the capibnl of Jie 
bank, Es. 2,00,00,000; the Eeserve Puinl, 
Es. 1,81,00,000. The Special Eeserve 

Fund, Es. 25,00,000; and the balance 
carried forward Es. 7,21,071. The Bank s 
assets were as follows : — Government secu- 
rities, Es. 8,33,13,778. Other investments 
authorized under the Presidency Banks Act, 
Es. 1,33,48,840. Loans on Government 

and ot:her authorized securities, Es. 
9,70,86,530. Accounts of credit on Gov- 
earnment and other authorized securities, 
Es. 6,14,83,898. Bills discounted and 

purchased, Es. 3,94,25,082. Balances with 
other banks, Es. 1,41,04,217. Dead Stock, 
Es. 28,57,020. Stamps, Es. 14,461. Sun- 
dries, Es. 14,80,545 Casli and Currency 
notes, Es. 16,10, 23, (>14. 


ANALYSIS OF WORKING. 


Year ending' 
December 










June* 

1911 

Rs, 

1912 

1913 

Rs 

1914 

Rs. 

1915 

Rs. 

1916 

Es. 

1917 

Rs. 

1918 

Rs. 

1919 

Rs. 

1923 

Rs. 

Capital paid up . . 
Reserve Fund . . 

0 ne no nnn 

2,00,00 000 

2,00,00 000 

2,00,00,000 

2.00,00,000 

2.00.00.000 

2.00,00,000 

2,00,00,000 

2,00,00.000 

2,00,00,000 

1,80.00.000 

1,85,00,000 

1,91,00,000 

2,00,00,000 

1,54,00.000 

1,50.00.000 

1,54,00.000 

1,64,00,000 

1,75.00,000 

1,81,00,000 

Reserve for depre- 











ciation of Invest- 
ments 







50,00,000 

65.00.000 

67,50,030 

25,00,000 

25,00,Cf30 

25,00,000 

Government bal- 

9.,7fi gi 141 

2,34,02,941 

3,01,47,445 

2.87,38,364 

2.65,36,284 

2,74,27,584 

4,48,50.269 

5,84,99,795 

4,05,03,022 

8.01,04.885 

ances with bank 
Public deposits . . 

16.77,2S;860 

17,11,54,750 

18,74,95,347 

21,60,53.788 

19,78,82.631 

21.43.60,759 

29,33.98.545 

23,92,99.488 

32,64,0/ ,8/3 

34,82,33,853 

Percentage of cash 
to liabilities . , 

36.82 

33.18 

38.72 

47.14 

34.37 

31.49 

43.52 

32.75 

26.15 

37.14 

Average rate of in- 











terest on demand 

5.507 

' 5.417 

! 5.950 ' 

5.950 

5.691 

6.786 

i 6,02? 

5.555 

5,621 

i 6.576 

Net projfit of year . 

33,69,210 

: 34,19,225 

:■ 36,05,961 , 

34.67,131 

, 38,16,520 

42,48.454 

j 43,84,60? 

46,60,278 

46,65,275 

i 31,31,071 

Amount set aside i 







i 




for gratuity and 
pension fund . . 

1,00,000 i 

^ 1,00,000 

1 1,00,000 ■ 

1.00,000 

1,00,000 

l.OO.OOU 

1,50,000 

1,50,000 

2,00,000 

; 1,00,000 

Amount set aside i 
, for Reserve Fiiiid ' 

i 

5,00,000 i 

5,00,000 

6,00,000 ■; 

2,00,000 

4,00.000 

! 9,00,000 

i 8,50,000 

10.00,000 

: 11,00,000 

! 6,00,000 

(Dividend .... 

28.00,000 i 

' 28,00,000 

' 28,00,000 i 

32,00,000 

32,00,000 ; 

32,00,000 

! 34.00,000 

■ 34,00,000 

34,00,000 

; 17,00,000 

(Rate per cent, per 

! 






i 17 

17 (a) 

17 (b) 


‘ annum 

14 

14 

14 ' 

16 

16 

' 16 : 

17 

Balance carried 

1 




I 





1 7,21.071 

forward .... 

2,07,990 ! 

2,27,215 

3,53,176 ; 

3.00,307 

4.16,828 

4.65.285 

, 4,49,890 

5,60,167 

I 5.25,442 

Highest and lowest 

i 


' i 







price of shares • 

1,705-1,550 ! 

1 

1,775-1,690 

1,767^-1,645 ; 

1.765-1,700 

• 1.775-1,600 

1,7004,500 

1,6654,455 

1,698-1,550 

^ 2,5004,620 

1 2,300-1.675 


(a) Dividend 12%. Bonne 
Lb) Dividend 15i%. Borins 
* Accounts shown for six months ended June. 1920. 
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BANK OF BOMBAY. 

(Constituted and regulated by tlie Presi- 
dency Banks Act, XI of 1876, and subse- 
quent modifications.) Directors — The Hon. 
Sir Eaznlblioy Chirrimblioy, President ; 
Tribliovandas Yiirjevnndas, Esq. Vice- 
President; H. H. Sawyeri, Esq.; E, J. 
Bimbniy, Esq.; H. P. Hebbletliwaite, Esq.; 
X. B. Saldatvala, Esq. ; S. J. Gillum, Esq. 
Secretary and Treasurer — Sir H. Aitken, Kt. 
Auditors — Messrs . SJiapoorjee Boinaiijee 
Billimoria and Jamsliedjee A, Dalai. The 
head office of the bank is at Bombay. 

Capital — Es. 1,00,00,000 in 20,000 shares 
of Es. 500 each. Accounts made up half- 
yearty for periods ending June and Decem- 
ber. Dividends declared half-yearly. Meet- 
ings of shareholders held in August. 

The Bank siarted its career under special 
charter in 1840 with a capital of Es. 
52,25,000, of which Es. 3,00,000 was sub- 
scribed by txovernment. In 1863 the capi- 
tal was raised to Es. 1,04,50,000, and in 
1864 to Es. 2,09,00,000. In 1867 it was 
reduced to Es. 1,04,50,000, the other half 
of the caj.)ital having* been lost. The Bank 
thei:} went into liquidation, but its liabili- 
ties were eventually paid up in full. In De- 


cember of the same year the Bank was re- 
constructed and registered as a Joint-Stock 
Company under the Indian Companies Act 
of 1866, with a capital of Es. 1,00,00,000 
under the title of the New Bank of Bom- 
bay, Limited. Under the Presidency Banks 
Act of 1876 the Bank was reconstituted 
with the same capital under the title of 
the Bank of Bombay. No increiase of 
capital lias since taken place. 

The Government business entrusted to 
the Bank is similar to that described in the 
case of the Bank of Bengal. 

The position of the Bank, as shown in the 
accounts for the half-j-ear ending December, 
1919, was as follows: — Its total liabilities to 
Government and the public, including the 
amount set aside for dividend and pension 
fund, amounted to Es. 30,39,67,932, while 
its assets amounted to Es. 32,57,50,272, giv- 
ing a surplus of Es. 2,17,82,340 repre;sent- 
ing the capital of the Bank, Es, 1,00,00,000; 
the reserve fund, Es. 1,14,09,000*;. and 
tbe balance carried forward, Es. 3,82,340. 
Its assets were as follows: — Government 
securities, Es. 2,98,51,994. Other in vest- 
ments authorized under ihe Presidency 
Banks ^\ct, Es. 17,38,230. Loans on 
Government and other authorized securities, 


ANALYSIS OF WOBKING. 


Year ending: 
December 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 


Rs. 

R.S. 

Bs. 

Rs. 

Rs. 

Rs. 

Rs. 

Es. 

Bs. 

B^s. 

Capital paid up . 

1,00,00,000 

1,00,00,000 

1,00,00.000 

1,00,00,000 

1,00,00,000 

1.00,00,000 

1,00,00,000 

1,00,00,000 

1,00,00,000 

1,00,00,000 

Reserve Fund . . 

1,06,00,000 

1,06,00,000 

1,06,00,000 

1,06,00,000 

1,10,00,000 

1,00,00,000 

90.00,000 

‘ 92,00.000 

1,05,00,000 

1,14,00,000 

Government bal- 

ances with Bank 

1,52,48,715 

1,07,89,301 

1.17,25,484 

2.00.61,717 

1,83,08.277 

1,36,43,892 

1,42,08,644 

2,35,34,917 

1.77,22,665 

2,62,86,732 

Public deposits . . 

10,53,54,684 

11,04,16.503 i 11,24.38,918 

10.15,66,934 

10.81,55,925 

10.79.09.698 

13.67,09,415 

28,17,67,663 

17,49,84.911 

27,56,68,507 

Average rate of in- 
terest on demand 
loans 

6.16 

5.03 

5.05 

4.62 

5.40 

6.57 

6.41 

6.06 

5,64 

6i4 

Net profit of year . 

15,84,863 

15,91,462 

14,40,520 

18,32,033 

18,69,647 

17,45,607 

24,65,261 

26,86.836 

28.43,136 

30,11,734 

Amount set aside 
for Reserve Fund 

2,00,000 

1,00,000 


4,00,000 



6,00,000 

9,00,000 

9J30,000 

Amount set aside 
for pension fiincl 
or bonus to staff 

65,000 

66,000 

75,000 

: i 

65,000 

75,000 ; 

75,000 

60.000 

' 1.00,000 

1,00,000 

Amount set aside 
for losses and de- 
preciation of se- 
curities 





i 

1 . j 

13.50,000 

99,00w&00 

3.50,000 

18.60,000 


Dividend .... 

14,00,000 

14.00,000 

14,00,000 

14“,()6.000 

15,00,000 

15,00,000 

15,00,000 

17.50,000 

19.50,000 

Bate per cent, per 
annum 

14 

14 

14 

1 14 

15 

15 

15 

17Ua) 

19(0) 

19i(c' 

Balance carried 
forward ' , . , . 

3,76,050 

3,42,428 

3,18,007 

6.75,036 

5,79.684 

4,00,372 

5,90,634 

3,27.470 

3,20,606 

3,82,34< 

Highest and lowest 
price of shares . 

'i 

1.5871-1,450 

1,775-1,560 

1,7904,735 

1 1,7354,535 

1 


1,3004,260 

1.5654,365 

1,6704.470 

2.7904, 62C 


(a) Zl% Bonus. 14% Dividend. 
(h) 15% Dividend, Bonus, 
(c) Dividend Bonus 4^%. 
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Es. 10„K}, 34,127. Accounts of credit on 
(loverument and other authorized securities 
Es 2,33,00,117. Bills discounted and 
purchased, Es. 2,23,81,700. Balance with 


other hanks, Es. 3,17,319. Dead-sicclc 
Es. 16,8t);a74. Stamps, Es. 18,040. Sundries, 
Es. 19,87,724, and Cash and Currency Notes, 
Es. 9,28,34,348. 


BANK OF INDIA, LD. 

Ees'istei-ed 1906. Directors— Sir Sassoon 
David, Bart, Chairman; ^Sir Cowas.iee 
-lehang-ir, Burt; Klietsey, Kliaisey, ^Escp; 
Eaimiarain Hurmuidrai, E.sq. ; 1 . K- 

Dinshaw, Esq. ;F. Nelson, Esq.; Eahmitnlla 
Ciirrinihhov, Esq.; D. S. Siiellim, Lscj. , 
Ambalal Sarahhai, Esq. : H. E. 
fellow, Manas'cr. Head Office— Oriental 
Bnildinj>‘s. Bombay. Brandi at .-khineda- 
had. Auditors— Messrs. A. F. Ferguson & 
Co. and S. B. Billimoria & Co. 

Capital authorized, issued and suhselihod 
— Es. 2,00,00,000 in 300,000 sliares of 
Es. 100 eacii on whidi Es. 50 has been 
called up. Shareholders are, therefore, 
llahle on due notice being' given, to further 
calls to the extent of Es. 50 per .share. 
Accounts made up half-yeai'ly for periods 
ending 30th June and 31st December. 

The Bank started operations in 1906 with 


a capital of one crore of rupees, of which 
lls. 50,00,000 have been called up. _ 

The position of the Bank, as shown in the 
aceounts for .the luilf-yoar ending June, 
1920, was as follows : — Its total liulu lilies 
to the public, inclusive of the amount set 
aside iW dividend and honiis to stalf, 
amounted to Es. 9,58,39,982, while its as.sets 
amounted to Es. 11,32,16,638, so that there 
was a net surplus of Es. 1,73,76,650, repre- 
senting- the paid-up capital, Es. 1,00,00,(J)0, 
the Eeserve Fund, Es. 66,00,060', Sundries, 
Es, 1,88,787 ail'd the balance cirried for- 
ward, Es. 5,87,869. The Ihink’s assets 
were as follows : — Cosh credits and demand 
advances, Es. 4,04,40,101., Loans, 
Es. 2,89.98,831 ; Bills discounted, 
Es. 1,05,55,336 ; Office furnitiiTe and^^fit- 
tiivg's, Es. 43,955 ; Stamps Es. 9,770 ; 
Landed Property, Es. 1,14,400 : Invest- 
ments Es. 1,1L27.275 ; Cash in hand and 
at Bankers. Es. ' 2,19,26,968. 


A:NALYSiS or WOrjvI.NG. 


Year ending 
.December 

1911 

1912 ' 

1913 I 

1914 

1915 1 

1916 i 

i 

1917 i 

i 

1918 

1919 

Capital paid up 
.Reserve Fund 

Es. 1 
50.00.On0 
3,00,000 : 

Es. 

50,00,000 . 
5,00,000 

Es. i 
50,00,000 
6j30,000 

Rr. 

50,00,000 

5,00,000 

Es. i 
50,00.000 ; 
5,50,000 

Rs. 

50.U0,000 ! 
7,00,000 1 

Ej3. ; 

50.00. 000 i 

10.00. 000 1 

Eb. 

50.00. 000 

12.00. 000 

Rs. 

99,05,467 

65,05,487 

Fixed and current 
deposits .... 
Yet profit of year 

2,71,55,889 

3,17,961 

2,62,52,300 : 
4,22,606 

2,22,81,987 

4,75,508 

2.00,86,118 

5,51,486 

2,11,34,402 1 
4,47,372 ; 

5,45,61.360 

7,21,3“iu 

4,70.47,032 1 
7,21,759 ' 

4,81,60,065 

10,15,551 

?, 39, 9 1,697 
11,10,778 

Total income in- 







i 



eluding balance 
from previous 
year ; 

4,49,621 ; 

6.63.627 

5,29,936 

4,21,522 , 

5,15,235 ' 

7,51,639 i 

7,48,378 ! 

10,51,450 ; 

1 11.61,471 

Amount set aside 
for Iteserve Fund 
Dividend .... 

3,00,000 

2,00,000 : 
3,00,000 : 

sn 

3.00,000 

; 50.000 ■ 

i 3,00,000 : 

1.50.000 i 

3.25.000 i 

5. 00. 000 

4.00. 000 

2,00,000 ; 
; 5,00,000 ! 

3,C0,''On 

6,00,000 

1,00.000 

7,00,000 

Kate per cent, per 
annum .... 

6 i 

6 

6 

■ 6 : 

1 

8(a) 

i 10(0; 

12(c) 

1 14 id) 

Balance carried 

forward .... 

1,41.021 i 

54,628 

70,036 

i 67,862 ^ 

1 

30,291 ! 

1 26,639 

35,879 

42,695 

1 1,04,893 

Highest and lowest 
price of shares . 

I 

69-62 ! 

63?i-67^ 

68-57i 

1 651-54 

i 

621-54 

83-62 

1 

87-70 

! i 

90-77 

1 150 


(a) 


Diviflenc] 7%, 


Bonus 1%. (1>) Dividend 8%. Bonus 2%. (c) Dividend 10% Bonus 2%. 

* Accounts shown for six months half-year t'nding June, 19;i0. 


id) Dividend 12%. 


June'-*' 

1521 

Ks. 

l,QO,O0,00C 

66,00.000 

9,50,21,993 

1,1.82.9/9 

12,87,809 

7ioo',00C 

D 

5,87,861 

150-12^ 

Ik>nu.s 2’( 


BANK OF MADRAS. 

(Constituted aud regailated by the Presi- 
dency Banks Act, XI of 1876, and 
; subsequent modifications) . Directors — 
Hon’ble Mr. J. F. Simpson; H. Brightwell, 


Esq. : H. M. Ebraliim Sait, Esq. ; A. P. 
Symonds, Esq.; 0. E. Wood, Esq.; G. K. 
Walker, Esq.; Dewan Bahadur, M. A. 
Parthasarathy Aiyaiigar, b.a., 

Secretary and Treasurer — Sir W.B. Hunter, 
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Auditors — Messrs. D. McKecdmie and I. 
S. Eraser. Tlie head office of the Bank is 
at Madras and the Bank at tlie present time 
has twenty Iwanehes. 

Capital authorised and created— Es. 
75^00,000 in shares of Rs. 500' each. 
Accounts made up half-yearly for periods 
ending June and December. The Govern- 
loeiit business entrusted to this Bank is 
similar to that described under the Bank of 
Bengal. 

The Bank was first established in 184?) 
with a capital of Bs. 30,00,000, of which 
Es. 3.00,000 was subscribed by Gov-ern- 
ment. The capital was raised to Ejs. 
37,50,000 in 1863 and again to Es. 56,25,000 
in 1865, but was subsequently reduced to 
Es. 50,00,000. The face value of the 
shares was at the same time reduced 
from Es, 1,000 to Es. 500 by the 
issue of two new shares for each original 
sliare of Es. 1,000. The capital of the 
Bank was raised to Es. 60,00,000 in 1898 
by the issue of 2,000 additional shares of 
E.iS. 500 each, at a premium of 100 per cent., 
tlie premium on the new shares which 
amounted to Es. 10,00,000 being placed to 
reserve. A further issue of 3,000 additional 
shares of Es. 500 each at a premium, of 100 


per cent, took place in 1912, raising the 
cap.ital to its present figure of Es. 75,00,000,. 
the premium on the new shares amounting 
to Es. 15,00,000 being placed to reserve. 

The position of the Bank, as shown in the 
accoxints for the half-year eiidiug' June, 
1920, was as follows : — Its total liabilities 
to Government aiicl tlie public, inclusive of 
the sum set aside for d.ividend and bonus, 
amounted to Es. 17,20,72,730, wdiile its 
assets amounted to Es. 18,50,42,332, so 
that til ere wms a net surplus of Es. 
1,29,69,602, representing the capital of the 
Bank, Its. 75,00,000 ; tlie I'eserve fund, 
Es. 49,00,000, and the balance carried 
forward, Es. 5,69,602. The Bank’s 
assets were as follows : — Government secu- 
rities, Es. 1,29,53,618. Other investments 
authorised by the Presideney Banks Act, 
Es. 5,94,651. Loans on Governnietit and 
ether authorised securities, Es. 5,36,04,004. 
Accounts of credit on Government and 
otlier authorised securities,Es. 4,01,41,284. 
Bills discounted and purchased, Es, 
1,12,25,625. Balance with other Banks, 
Es. 34,31,222. Biillioii Es. 8,846 Dead 
Stock, Es. 19,22,270. Stamps, E-s. 28,033. 
Sundries, Es. 17,219. Cash and Currency. 
Notes, Es. 6,11,15,560. 


ANALYSIS OP WOEKINO. 


Year ending 
December 

1911 

1912 

1915 

1914 

1915 

1916 

1917 

1918 

1919 

June* 

1920 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs.' ! 

Hs. 

Capital paid up . 

60.00,000 

75,00,000 

76.00.000 

76,00,000 

75.00.000 

75,00,000 

75,00,000 

75,00,000 

75,00.000 ! 

75,00,000 

Reserve Fund . 
Govt. balances 

52,00,000 

70,00,000 

73,00,000 

76,00.000 

65,00,000 

55,00,000 

50,00,000 

50,00,000 

45,00,000 

1,04,33.956 

49,00.000 

1,70,86.856 

with bank . , . 

59.49.471 

75.72,573 

86,56,560 

91,05,134 

86,88,243 

1.04.22,179 

87,62,937 

1,02.05,532 

Other deposits . . 
Percentage of cash 

6,25.46,550 

7,43.40;745 

8,05.96.598 

7,61,98,764 

8,05,26,190 

9,6047.278 

10.20.08,025 

9,54,90,782 

lZ,lo,62,962 

32.97 

15,06,11,994 

to liabilities . . 
Average rate of 

23.92 

23,78 

24.27 

51.03 

28:46 

26.68 

44.G4 

25.41 

35.89^ 


interest on de* 
iTiand loans . . . 

5.97 

6.05 

6.65 

5,9 

5.7 

7.09 

7.32 

6.69 

6.65 

7.90, 

Net profit of year 
Total income in- 

11.46,190 

13.44,263 

14.61.609 

13,03,302 

11,28,253 

15.76,053 

55.36.124 

14,92,824 

13,18,550 

1,2,88,654 

cluding balance 
from previous i 




• 



i 

1 


13,76400 ia) 

15,69.l6i' 

year 

Amount set aside 
for Reserve Fund 

12.99,033 

^ 14.83,706 

16.22,743 

15,10427 

12,95,629 (a) 

12,76.063 (a) 

13,85,365(u) 

14.45.130(a) 

3.50,000 

3,00,000 

3.00,000 

2,00,000 




2,00,000 

1 1.00,000 

4,00.0{1Q 

Bonus to staff . . 
Dividend & bonus . 

i 14,690 

37.807 

, 40,919 

42.751 

45,625 

76.811 

"S’060 

87,580 

! ' 95,155 

1 7.20,000 

8,59,764 

9,00,000(6) 

1 9,00,000(6) 

9,00,000 (6) 

9,00,000 (6) 

9,00,000 

9,00X00(6) 

>9.00,000 (5) 

6.00,000(c) 

Rate per cent, per 



I 





annum .... 
Balance carried 

12 

12 

; 12 

, 

i 12 

12 

12 

12 

12 

' 12 . 

y 16' 

forward . . . , i 
Highest and lowest 

1.39,443 

1,61,134 

2.06.825 

3,17,376 

3,60,006 

2,99,245 

4,02,306 

2,67,550 

^80,947 

5,69,602^ 

'price of , shares . 

1660-1560 

15004325 

16004400 

15004360 

i 14004260 j 

1320-1260 , 

13004070 

12104150 

2000-1190 

1.9604,350 


(a) After decluetiagr arriOiuit tt'ftnsferyed to Investment account. 

ih) 10 per cent Dividend. 2 per cent. Bonus. 

(c) 12 per cent Dividend, 4 lyer cent. Bonus. 

* Accounts shown for six niontlis ended June, 1920. 
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THE BANK OF MYSORE, LD. 

Eegistered 1913. Directors— K. P. Put- 
taniia Clietty, Esq. ; Chairman— 0.^ Clienmv 
basappa, Esq. ; Ahmed Sait, ^ Esq. K. 
Saiilvaraiiarayaiia Eao, Esq.; Singri Naiio- 
jappa, Esq.; M. Harmyarma,^ Esq. ; T. N. 
Narijappa, Esq.; M. L. ^aidhaniaiiiah, 
Esq.'; B. K. Gamdachar, Esq.; B. V. 
Ivrislmieiigar, Esq. Officiating* Manager, P. 
Siibba Rao Esq. Avenue Road, Bangalore 
City. Auditors — Messrs, Fraser and Ross.^ 

Capital authorised— Rs. 20', 00,000 ^ in 
20,000 shares of Rs. lOO each. Capital 
issued Rs. 14,00,000, in 20,000 shares of 
Rs. 100 each on wliich Rs. 70 per sliare has 
been called up. Accounts made up lialh 
yeaidy for periods ending June and 
December. 

The Baiih started operation in 1913 
with a capital ^of {Rs. 20,00,000, of which 
Rs. 10,00,000 had been called up. It 
transacts banking business of every descrip- 
tion, undertakes the sale and purchase of 
securities deals with in all stock exchanges. 


Retains seciuities in safe custody and 
collects all dividends; also draws Civil Pay 
and Pensions, free of any charge to 
constituents. 

The position of the Ihnik, as sliown in the 
accounts for tlie half-year ending June, 
1920, was as follows : — Its liabilities to ihe 
public inclusive of the sum set aside for 
dividends amounted to ®.s. 93,17,127, 

while its assets amounted to Rs. l,13,37,26fb 
so tliat tliere was a net surplus of 
Rs. 20,20,139 representing the c/apital of 
the Bank Rs. 13,37,200, Reserve Fund 
Rs. 6,00,0b0 calls paid in advance 
Rs. 18,202 and the balance earried forward 
Rs. 24,737. The Bankbs avssets were as 
follows: — Casli at Head Office and Agencies. 
Rs. 6,80,230. Cash wntli other Banks, 
Rs 15.34,195. Cash with Mysore Govern- 
ment, Rs. 2,01,159. Investment, Es. 
35,16,178 ; Loans, Cash credits and over- 
drafts, Rs. 73,65,688 ; Bank property. 
Office furniture and safes Es. 1,00.033: 
books and stationery, Rs. 16,875 ; Bills 
discounted, E s . 3,38, 493 . 


/ 

Year ending. 


Capital paid-up . 
Reserve Fund . . . 

Deposits 

Net Profit of year 
Amouriit set .-aside 
for reserve fund 
Dividend • . . . . 
Dividend rate per 
cent, per annum 
Balance carried for- 
ward 

Blo-hest and lowest 
price oi shares - 


ANALYSIS OF WORKING. 


Dec. 

1914 

Dec 

1915 

Dec. 

1916 

Dec. 

1917 

Dee. 

1918 

Dec 

1919 

June'*- 

1920 

Us. 

Es. 

E. 

Rs. 

Rs. 

Rs. 

Rs. 

9,96,59.5 

26,000 

22,69,029 

76,353 

10,00,000 

75.000 

38,05,454 

1,36.869 

10,00,000 

1,75,000 

50.05,295 

1,91,619 

10,00,000 

2,75.000 

61,25,963 

1,99,101 

10,00,000 

4,20,000 

82,96,004 

2,28,295 

10,00,000 

5,50,000 

1,06,41,616 

2,56,877 

13,37,200 

6,00,000 

92,47.111 

1,38,856 

25,000 

45,552 

50.000 

60.000 I 

1,00.000 

80 ,oon 

1,00,000 i 

i 80.000 

i 1,45,000 

1 90,000 

j 1,30,000 

! 1,00,000 ! 

50.000 

60.000 

5 

1 S! 

‘ 5 

I s 

9 

i 10 

10 

299 

1 

14.C63 

10,872 

' 23.880 

15,454 

20,881 

24.737 

i 

i i 

i 1 

1 

1 

1 8C-70 

80 

100 

135400 


(a) Dividend 6%. Bonus 2%, 

* Accounts shown for six months ended June, 1920. 


THE BENGAL NATIONAL BANK, LD, 

Registered 12th September, 1907. Direc- 
tors — B. Chakravarti, Esq.; Chairman, P. 
L. Roy, Esq.; H. N, Datta, Esq.; Raja 
Kisori Lai Goswami: Kesoram Poddar, 
Esq.; Gocul Chand, Esq.; B. K. Lahirg 
Esq. Managing Director — B. N. Banerjee, 
Esq., 11, Clive Street, Calcutta. 

Capital authorised, Rs. 50,00,000 in 
50,000 shares of Rs. 100 each. Capital 


issued, Es. 16,32,900. Capital subscribed, 
Rs. 15,02,300. Amount called up on 
14,996 shares at E-s. 50 per share, 
Rs. 7,49,800!. xiccounts made up half- 
yearly, June and December. 

The Bank was started with the object 
of transacting business like its other sister 
Banks. 

The position of tlie Bank, as shown 
in the accounts Cor the half-year ending 
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December, 1919, was as followsf: — 
Capital — tRs- 8,0'5,487. Reserve for ac- 
commodation of bad debts, its. 5,86,400. 
Special reserve, Rs, 1,62', 500. Fixed 

deposits, Current and Savings Bank Ac- 
counts, Rs. 25,87,883. Other liabilities, 
Rs. 1,48,923. Preliminary expenses, Rs. 
4,500. xissets — Office furniture and dead 


stock, Rs, 14,500. Bills Discounted 
— Considered good, E.s. 1,59,150. Consi- 
dered bad and doubtful, Rs. 29,318. 3|-% 

Government securities at par value, 
Rs. 90,00’0t. Loans, pro-notes, casb-credit 
and overdraft accounts, Rs. 31,95,762. 
Cash and other balances, Rs. 4,37,803. 
Stamps and Stationery, Rs. 1,804. 


ANALYSIS OF WOEKING. 


Year ending 
December 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 


Es. 

Es. 

Es. 

Es. 

Es. 

Es. 

Es. 

Es. 

Es. 

Es. 

Capital paid up 

8,06,037 

8,05,337 

8,05,487 

8,05,487 

8,06,487 

8.06,487 

8,06,487 

8,05,487 

8,05,487 

8.05,487 

Eeserve Fund 

10,000 

28 ,o:o 

55,000 

90,000 

1.76,000 

1,85,000 

6,00.000'* 

B.96.500 

< 5.96,600 

1 1.62,500 
6.80,598 

5,36,4C0 

1,62,500 

25,87,883 

Deposits .... 

6,58,789 

13,08,185 

22,32,409 

22,61,830 ■ 

9,58.878 

5.57,270 

5,65,992 

2,77,012 

Net T>rofit of year 

34,354 

40,381 

69,094 

73,523 

22,826 

17,976 

3,562 

4,978 

9.851 

36,166 

Amount set aside 
for Eeserve Fund 

10,000 

8,954 

27,000 

35,000 

35.0C0 


4,10.000 

360 

Amount set aside 
for Contingent 

E-eserve 

i 

1 

1 

! 

j 

15,000 

10.000 

5,000 




Dividend .... 

16,109 

1 48,323 

40,274 

20,137 ' 





Bate per cent, per 
anuxim. 

2 

! 6 

j ’ 

1 5 

2| 



! 



i ...... 

Balance carried 

forward .... 

18,347 

1,451 

i 

' 3,271 

21,657 

-5.517 1 

2,459 

-4,08,979 

—4,04.361 

-3,94,510 

: —3,58,354 

Highest and lowe.st 
price of shares • 

48 

49 

oo 

40.45 

58.37 

30 

j 30 

30.25 

25 

1 25 


*** Since the year 1916, the Eeserve Fund has been accommodated against Bad and Doubtful Debts of the 
Bank, leaving a Special Deserve of Es. 1,62,500 only in the year 1918, being the amount of damages 
recovered in respect of the losses previously sustained. 


BOMBAY MERCHANTS' BANK, LD. 

Registered 1909. Directors — The Hon. 
Mr. Gokaldas Kabandas Parekli; tbe 
Hon’ble Mr. Mahammed Hajibhoy; B, K. 
Gbosh, Esq.; Gopal Das Trikainji, Esq.; 
Naranji Dayal, Esq. ; Lalji Govindji, Esq. 
Managing Director — Krishnadass Govai- 
dliandas Madi walla, Esq . Auditors -- Ford , 


Rhodes and Parks and C. H. Sopariwalla & 
Co. Head Office— Apollo Street, Fort, 
Bombay - 

Capital authorked, created' and paid up — 
Rs. 10, 00', 000 in sliares of Rs. 10 eacb. 
During 1918 the capital of the Com- 
pany was reduced to its present figure 
witJi the sanction of the Bombay High Court. 


ANALYSIS OF WOEKING. 


Year ending June 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

* Dec. 1919 


Es. 


Rs. 

Es. 

Es. 

Ks. 

Es. 

Es. 

Es. 

Es. 

Capital paid up . 

10,00.000 

10,00,000 

12,29,430 

14,07,130 

14,10.914 

14,75,274 

14,78,616 

4,71,300 

4,71,900 

10 ,00.000 

Current, fixed and 











savings bank 

deposits .... 

1,18,38,455 

81,16,856 

85,62,048 

14,86.690 

4,16,987 

2,75,411 

1,73,267 

1,14,496 

5.37,664 

4,67,564 

Net profit of year 

1,55,998 

143,157 

1,46,671 

61,159 

-5,93,480 

—4.55,213 

5,164 

6,667 

50,000 

17,775 

Amount set aside 







Nil 


20,000 


for Eeserve Fund 

; 55,000 

25.000 

1,00,000 






Amount set aside 






mi 




for Bad debts 

i ' ...... i 

9.000 1 

50,000 * 

50.000 



7.573 

23i595 : 

WOO 

Dividend ..... 

68,750 ! 

68,750 

68,750 1 

Nil 



mi 

Eate per cent, per 





mi 




annum ..... 
Balance carried 

'6.87, 

6.87 

6.87 ' 

' Nil 


-10.06,034 

3i 

■' 5 

5 

forward . . . 

52,687 

56,774 

33.695 

j 40,659 ' 

—5,62,821 

-10,00.870 

4,358 

10,763 

15,337 


’“Accounts shown for € months ending Slst* Deo., 1919. 
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Accounts are made up yearly for period end- 
ing* June. 

Tlie position of tlie Bank, as siiown in tlie 
accounts for tbe half-year ending December, 
1919, was as follows Its total liabilities, 
inolncling amount set aside for dividend, 
anioiiiiied to Ils. 4,88,299, while the assek 
totalled Es. 17,28,610, giving a balance of 
assets over liabilities of Es. 12, 40', 811, repre- 
senting the paid-up Capital, Ea. 10,00,()0f0; 
Reserve Fund, Rs. 97,407; Contingency 


THE CALCUTTA INDUSTRIAL 
BANK, LO. 

Registered 1919. Directors — Eai Bisses- 
warlal Halwasiya Bahadur; Babu BrJdeo- 
duvss; Pandit Chhottoo Lall Mishra; Babu 
Luchmeenaruin Shroff ; Janatally Mahomecl- 
ally, Esq, ; N. S, T. Chan, Esq. ; Babu Onkar 
Mull Shroff; Ilai Sahib ilamcleo Chokhany; 
Eai Eahadoor Haiiarimul Doodwallai ; N. vS. 
Byanker, Esq. ; Babu Jawhir Mull Khenika; 
Babu Eainji Das Bajoria. Manager — D. 
lfackeii:^ie. Esq., 10, Dalhousie Scpiare. 
Auditors— ilessrs. ileugens, Peat & Co. 


Fund, EiS. 1,27,567 and the balance carried 
forward, 11s. 15,837. Of the assets Es. 
4,45,120 are on personal security only and 
Rs. 2,15,908 for which ilie Bank is fully 
secured. Debts considered doubtful, Es. 
8,89,720. Pearls Es. 9, 640'^. War Bonds 
R^s. 5,94,116. Interest on liivestiiieiit and 
Loans, Rs. 18,841. Advances, Es. 880. 
Office Furniture, Stamps, etc., Rs, 9 , 111 , 
while the total cash balances aniount to but 
Es. 1,00,774. 


Capital aiitborised Rs. 2t00, 00,000 in 
400,000 shares of Es. 50 each. (Japital 
isvsiied and subscribed — Rs. 40,00,000 in 
400,000 shares of Es. 50 ea.ch at Es. 10. 
Accounts made up yearly to 31 st December. 

The Company was formed with the object 
of establishing in Calcutta an Industrial 
Bank, which in ]addlition to undertaking 
ordinr^iry Banking business would finance 
and assist the development of existing and 
new indigenous industrial and agricultural 
concerns. 


Esq. Head Office of Bank — Bomhay, 
Auditors — Messrs. A. h'. lAnguson Co., 
and Mr. J. A. Dalai. 

Capital authorised and isvsued — Es. 
1,00,00,000 in 2004)00 sliares of Rs. 50 cacdi. 
Capital paid up — Rs. 50,00,000 in 200,00ii 
shares of Es. 25 each, shareholders are there- 
fore liable to further calls up to Rs. 25 per 


ANALYSIS or WORKING. 


Year ending 
December 

1912 

1913 

1S14 

1915 

1916 

1917 

1918 

1919 

Capital paid up . 

Rs. 

Rs, 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Es. 

14.99,220 

15,00,000 

15,00,000 

15.00,000 

16,00,000 

25,00,000 

25.00,000 

501,00,000 

Xieserve Fund . , 

1,00,000 

1,00,000 

1,00,000 

1.00,000 

1.60,000 

3,00.000 

6,00,000 

14,00,000 

Contingency Fund 
Fixed and current 

25,000 

7,000 

7.000 

25,000 

deposits .... 

87,55,600 

40,61.144 

30,40,239 

50,30,871 

1,46,67,125 

3,57,47,770 

4,98,49,281 

9,67,72,266 

Net profit of year 

61,833 

97.145 

60,538 

76,948 

1,82,567 

2,88,380 

5,22,748 

6,99,419 

Amount set aside 




for reserve . . . 


55.000 

40.000 

15,000 

60,000 

1.40.000 

3,(nooo 

3,00,000 

Dividend .... 

36.800 

f 45, COO 

Nil 

67,500 

97.500 

1.32,500 

2,12,500 

3,87,500 

Rate per cent, per 






annum .... 

6 

3 j 

Ml 


64 

n 

84 

11 

Balance carried 





forward .... 

20,429 

10,025 1 

24,365 

15.813 

24,114 

30,496 

40,742 

52,661 

Highest and lowest 
price of shares . 



27-25 

S 30 

50-55 


THE CENTRAL BANK OF INDIA, LD. 

Registered December, 1911. Directors 
A. J, Biliiiioria, Esq. Muncdiershaw 
Framji Khan. Esq. Arcleshir Boinonji 
DuhasIn^Esq. Mulji Haridas, Esq. Motilal, 
Kanji, Esq. Hajee Goolam Mahomed Ajain, 
Esq. and the HonTrle Mr, Pheroze C. 
Setliiia. Manager — S. N. Pochkhanawala- 
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share on due notice being given. Accounts 
made up lialf -yearly for periods endings June 
and December. 

Tlie Capital of tlie Company was increas- 
ed to its present figure in 1919. 

Tlie Bank started operations in December, 
1911, when 40,000 shares of Es. 50 were 
issued and Es. 25 called up. In August, 1912, 
an additional 20,000 shares were issued to 
tlie public and Es. 25 per share called up. 
These shares were taken up at a preiuiuni 
of Es. 5 per sliare and the premium 
of Es. 1,00,000 was placed to reserve. 

The position of the Bank, as disclosed bv 
its accounts on the 31st December, 1919, was 
as follows: — Total liabilities, includinor 
amount set aside for dividend, Es. 
9,71,03,580, against asseis, Es. 10,36,06,322, 


giving a balance of assets over liabilities of 
Es. 64,42,736, representing the paid-up 
capital of the Bank, Es. 49,90,075; the 
reserve fund, Es. 14,00,000, and tlie 
balance carried forward, Es. 52,661. The 
Bank’s assets were as follows: — ^Cash, 
credits and demand advances, Rs. 
2,89,0.7,089. Loans, Es. 2,06,86,684. 
Local bills discounted, Es. 47,35,621. 
t^fhee furniture and fittings, Es. 1,11,160. 
Slamps and stationery, Es. 73,228. Bills 
receivable, Es. 10,02,981. Branch adjust- 
ments, Es. 3,26,745. Iiivestments in Fixed 
Interest hearing* Securities, Es. 3,24,26,930, 
In Ordinary and Preference shares in Public 
Companies at cost, Es. 1,20,565. Cash in 
hand and at bankers, Es. 1,52,15,328. Per- 
centage to Liabilities, 15.6 per cent. 


GHARTERED BANK OF lUBlA, 
AUSTRALIA AND CHINA, 

Head Office — 38, Bishopsgate, London, E.C. 
Capital, aulhorisetl, issued and subscribed 
000,000 in 100,000 shares of £20 eacli 
fully paid uj).' Accounts made up yearly 
to 31st December. 

In 1860 the Capital of the Bank stood at 
£(i44,000 and the reserve fund at £5,000. 
In 1880 the C’apital was increased to 
£800,000 and the reserve fund to £190,000. 


In 1900 the Capital remained the same but 
the reserve fund was increased to £525,000. 
By 1910 the Capital was increased to 
£1.200, 0f!b and tlie reserve fund to 
£l,G0'0i,00'O. During the year 1919 the 
Capital of the Bank was increased from 
£1,200,000 to £i2,()00,0(Hk these new shai'es 
ranking equally for dividend with the old 
shares as from the 1st JanuaTy, 1920', arid 
the reserve fund increased to £3,000,000. 

As the name implies, ’ this Bank rvas 
founded b^' Eojml Charter, the date of 


ANALYSIS OP WOEXINU. 


Year ending 
31st December* 


Capital paid up | 
Reserve Fund . . j 
Deposits . . , . ; 
Net profit of year 
Total income in- 
cluding balance 
from previous 

year 

Amount set aside 
for Reserve Fund 
Dividend includ- 
ing Bonus . . . 
Rate per cent, per 
annum .... 
Balance carried 
forward .... 
Highest and lowest 
price of shares 


1910 

1911 

1912 

1913 

1914 

1915 

1916 

1 

1917 

1918 

1919 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

1,200,000 

1,600,000 

15,625,288 

251.195 

1.200,0»30 

1,625,000 

16,374,842 

256,088 

1,200,000 

1650,000 

18,040.418 

325,117 

1.200,000 

1.700,000 

17,128,433 

550.684 

1,200.000 

1,800,000 

18,617.884 

372,080 

1.230.000 

1.800.000 
21,548.506 

31.2,872 

1.200,000 

1.800,000 

22.704,096 

381,260 

1.300.000 

1.900.000 
28.042,148 

402,795 

1.200.000 
2,100,000 
33,777,276 
- 409,221 

2.000.000 

3,0«).000 

47,932,170 

375,363 

382,451 

455,569 

483,253 

492,335 

508,205 

511,465 

560,261 

576,482 

, , 615,830 

25,000 

25,000 

50,000 : 

100,000 



100.000 

100.000 

100,000 

100,000 

168,000 

168,000 

198,000 

204.000 

168,000 

168,000 

204,000 

1 228,000 

243,000 

, 245,000 

14% 

14% 

' 161% 

17% 

14% 

14% 

, 17% 

19%(u) 

20|{l>) 

2C^(b) 

124.168 

126,363 

128,451 1 

132.569 

120.253 

130.205 

157,465 

167,261 

168,482 

‘ 172,830 

59l-m 

601-541 

58J-54. 

62-551 


61J-53i 

591-54 

68^-55S 

90-60 

' 84-40 


(a) Dividend 14 per cent. Bonus 5 per cent. 

(b) Dividend 14 per cent. Bonus per cent. 
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iTiCorporation bemg 1853. The cheirteii has 
been renewed on various occasionSj the last 
date being in 1909, when it was renewed 
for 30 years. 

The gross profits for 1919 amounted to 


£1,258,819, as compared wiih £1,022,070 in 
1918, This was accompanied hy a rise in 
the expenses from £812,849 to £811,4 i 2., 
so that the net profit amoniited to £447,348 
as compared with £400,221. 


THE EASTERN BANK, LD. 

Directors — The Right Hon’ble Lord Bal- 
four of Burleigh, Kt., Chairman; Sir 
Edward Sassoon, Bart. ; G. E. B. Bromley 
Martin, Esq.; Emile Ihaiicqui, Esq.; 3. S. 
Haskell, Esq. ; Lt.-Col. James Leigh Wood, 
C.B., c.M.G. ; J. H. Batty, Esq. Head Office 
— 4, Crosby Square, London, E. C. Branches 
— Bombay, Calcutta, Bagdad, Basra, Amara, 
Hi-llah, Mosul, Colombo and Bahrein (Per- 
sian Gulf.) 

Capital aiitluu'ised, £2,000,000 in 200,000 
shares of £10 each. Paid-up £765,242 at 
£4 each. 

This Bank is one of the most ^ recently 
founded banking institutions, dating back 
only to December, 1909. The original 
capital of £1,000,000, divided into 100,000 
shares of £10 each, was offered for subscrip- 
tion on 31st December, 1909. The pros-* 
pectus pointed out that it was only proposed 
to call up £5 per sbare, the remaining £5 
being j^ayable in the event of the Company 
going into liquidation. £4 per share only 


has been, paid np on these shares. 

The capital was increased in 1914 to 
£1,500,000 by the issue of additional 
50,000 shares of £10 each. £4 was called 
up on each share and shares were issued at 
a premium of los. eacJ), bringing the paid-up 
capital of the Company to £600,00{). During 
1919 the capital of the Company was further 
increased to its iiresent figure by the issue of 
50,000 new shares to tlie shareholders at a 
premium of 30s. per share, ranking t'or divi- 
dend 'parl pasisu- with previous issues from 
the Ist Tanuary, 1920. 

The Bank allows 2 per cent, interest on 
current accounts on balances up to Rs. 1 
lakh and 5 per cent, interest on deposits 
fixed for one year. 

The position of the Bank, as shown in the 
balance sheet for 1919, was as follows: — 

Liabilities — Capital paid -up, £765,242: 
Reserve Emid, £219,406; Deposiis current 
and fixed, £12,520,390, Liabilities, includ- 
ing amount set aside for dividend, 
£3,151,419. — 1 11 V e s t m e n t s , 


ANALVarS on WORDING. 


’ Year ended 
December 

3911 

1912 

1913 j 

1914 

1915 i 

1916 

1917 

1918 

1919 


£. 

£ 

£ 

£ 

£ , 

£ 

£ 

£ 

£ 

Capital called up 
Current account 

deposits at call 
and short notice 

' 400,000 

400,000 

400,000 i 

600,000 

600,000 1 

600,000 

683,000 

600,000 

755,242 

545,811 

561,808 

521,052 

478,582 

905,905 

3,099,801 

5,049,972 

5,784,900 

12,520,590 

Fixed deposits . . 

1,259,964 

1,595.402 

1,154,214 

917,438 

1,011,977 


Reserve Funds . . 

15,000 

55,000 

55,000 

55,000 

70,000 

90,000 

179,406 

Cash and Bullion 
on hand and at 
bankers .... 

362,078 

459,042 

393.639 

565,648 

782,129 

1,427,318 

2,196,107 

1,860,919 I 

5,330,337 

Indian and Bengal i 
Government and 
other sectirities 
at market quota- 
tions 

170,316 

277,962 

297,795 

225,990 

274,649 

209,023 

2,36,089 

^95,631 

1 1,325.407 

Net profit . . . - 

25,172 

42,998 

47,152 

45,123 

51,660 

60,545 

77,918 

84,806 

i 102,645fa) 

Dividend rate per 
cent per annum 

4 

5 

6 

5 

5 

6 

7 

n\ 


Reserve Fund . ; • 


15,000 

15,000 

25,000* 


15,000 

20,000 

2O,00C : 

52,300 

B a 1 a n c e carried 
forward 



8,152 

6,477 

j 

6,661 

9,545 

15,918 

S 

oo 

s 

29,951 


♦Balance of share nreminm Account. 

Reserve Frnid, .P.110.000, 

(o) After deducting all expenses. 
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£1,32A40'7 ; Loans, £5^482, /2f3 Bills Be- furniture at Head Office, and Brandies, 
ceivaole, £35912,957; Clients’ Liability for £7,182; due by Agents and Correspondents, 
drafts £288,769; Sundries, £150,341; Office £180,693; Cash and Bullion, £5,330,337. 


iNDiAN BANK, LD, 

Eegistered 1907. Directors — A. L. A. R. 
R. M. Cliockaliii'gam Clietty, Esq.; The 
Hon’ble Mr. Rao T. IL Ram ciiaiidra Iyer ; 
The Ilon’ble Rao Saliib M. C. T. Muthiab 
Chetty; C. G. Harayan Doss, Esq. ; 
P. M. A. Mutliiali Chetty, Esq.; Khan 
Bahadur Ilaji Mahomed Abdul Azeez Badsha 
Salieb; Dewaii Bahadur L. A. Govinda 
Raghava Aiyar; Rao Bahadur C. Cuiinan 
Chetty; K. Chidanibaranatha Mudaliar 
Esq.; 0. A. 0. K. Letchnianan Chetty, Esq, 
Secretary — Vidya Sagar Paiidya, Esq. , 
Indian Bank Buildings, Kortli Beadi 
Road Georgetown, Madras. 

Capital authorised and subscribed — Rs. 
20,00,000, ill shares of Rs. 100 each. Capital 
called up Rs. 50 per share, amounting to 
Rs. 10,00,000. Shareholders are therefore 
liable to further calls of Rs. 50 per share 
on due notice being given. Accounts made 
iq) yearly to 3Lst December, 


The position of the Bank, as shown in the 
accounts for the year ending December, 
1919, w'as as follows ; — Its total liabilities, 
including amount set aside for dividend and 
contingencies, amounted to E-s. 59,79,863, 
while its assets amounted to Rs. 74,20,889, 
or a surplus of lEs. 14,41,026, representing 
the paid-up capital of the Bank, Rs. 
10,U'0,000 ; reserve fund, Rs. 4,00,000; other 
funds, Rs. 31,630, and the balance carried 
forward, Rs. 9,396. Its assets w'ere as fol- 
lows : — Loans, Bills discounted, Promissory 
notes and temporary overdrafts, Rs. 
56,73,545, Bank premises, Rs. 1,23,466, 
Safes, furniture, fittings, Rs. 9,397 ; Bodks, 
stamps, and stationery, Rs. 4,202, Bills for 
collection, Rs. 63,706. Sundries, Rs. 
64,098, 4, 5 and 5-1 per cent. Govern- 
ment Paper at cost, Es. 2,40,146. Interest 
accrued on Government Pro-notes, Rs. 2,866. 
Cash in liand and at bankers, Rs. 12,39,472. 


ANALYSIS OF WOEiaNG. 


Year ending 
December 

, 1910 

1911 

1912 

1913 

1914 

1916 

1916 

1917 

1918 

1919 


Rs 

Rs 

Rs. 

Rs. 

Rs. 

Rs. 

Es. 

Rs. 

Rs. 

Rs. 

Capital paid up . 
Reserve Fund . . 

10,00,000 

50,000 

10,00,000 

75,000 

10,00,000 

1,00,000 

10,00,000 

1,60,000 

10,00,000 

1.75,000 

10,00,000 

2,00,000 

10,00.000 

2,50,000 

10.00,000 

3.00,000 

10,00,000 

3,50,000 

10,00,000 

4,00,000 

Fixed, current and 











savings bank 

deposits .... 
Net profit of year 

21,49,270 

83,787 

23,74,643 

92,265 

27,88,735 

96,294 

24,76,208 

1,39,015 

19.43,798 

99,568 

24,36,693 

75,784 

52,38,690 

1,31,495 

41,18,334 

1,36,995 

42.13.124 

1,28,801 

58,24,201 

1.39,047 

Amount set aside 
for Reserve Fund 

22,500 

25,000 

25.000 

50,000 

25,000 

25,000 

50,000 

50,000 

i 

49,365 

50,000 

Amount set aside 






i 





for Contingency | 
Fund, etc. . . . • 
Dividend . . , . 

5,000 

65.000 

2,000 

60,000 

2,000 

60,000 

10,000 

60,000 

i Nil 

\ 60.000 

Nil ' 
60,000 ' 

mi 

75,000 

mi 

75,000 

75,000 ' 

5,156 

75.000 

Rate per cent, per , 
annum .... 

5| 

6 

6 

6 

i 6 ; 

6 : 

7|(a) ' 

ma) 

7|(a) 

7^ 

Balance carried i 

forward . . . . | 

2,624 

1,385 

7,679 

1 19,286 

28,853 

14,637 ^ 

10,606 

14,253 

9,605 

9,395 


ia) Dividend, 6%. Bonus 11%. 


KARNANI INDUSTRIAL BANK, LD. 

Eegistered 1919. Directors — Eai Bahadur 
Seth Sukhlal Karnani, o.n.E. ; Raja Bejoy 
Singh Dhudhoria Bahadur; Hon’ble Sir 
Nilrataii Sircar, Kt. ; Hon’ble Mr. Abdur 

2 ' ' 


Rahim; J. F. Madan, Esq., o.b.e. ; Rai 
Hazarimull Dudhwalla Bahadur ; Kedar 
Nath Daga, Esq.; Moliamed Ali Mamoojee, 
Esq. ; Babu Jhutalall Bayti; Haridass Goctil- 
dass, Esq.; W. W.' K.' Page, Esq. Regis- 
tered Office— 3, Synagogue Street, Calcutta. 
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Capital autlioi'ised — lis. 5,00^00,000 in 
1,000,000’ shares of Es. 50 each. Capital 
issued — Es. 3,00,00,000 in 600,000 shares 


THE 

MERCANTILE BANK OF IMEIIA, LO« 

Head Oflice — 15, Gracechnrch Street, 
London, E.C. 3, 

Capital— Authorised, £1,500,000 in 30,000 
Shares and 30,000 Shares of 

£25 each. Capital issued £'750,000 in 
30,000 '' A Shares, £12 10s. paid and 
30,000 B ’’ Shares, £12 10s. paid. 

Ill October 1802 the Mercantile Bank of 
India, Limited, was formed under the Com- 
panies Acts, with a capital of £1,500,000, 
divided into 60,000 sliares of £25 each, of 
which one-half were shares and the 

other half shares. The ^^A^^ shares 

are entitled to a cnnnilative preferential 
dividend of 5 per cent, and to participate 
equally with the shares in am: further 

dividend declared after 5 per cent, has 
been paid on ike latter. The new Bank 
took over the whole of the Inisiness, assets, 
property, and liabilities of the old Charter- 
ed Mercaniilc Bank at the price of £375,000. 
which was paid by the allotment of 30,000 
shares credited with £12 10s. per 
share paid up, each shareholder acquiring 
one 'MV’ share in the new Bank for each 
£25 fully paid-up share in the old Bank. 
The 30,000 shares were offered for 

subscription for cash, in order to provide 
additional working capital. Of the £12 10s. 
per share left unpaid on both classes of 


of Es. 60 each on ivliidi Bs. 10 has been 
celled up. Accounts made up Imlf-yearly 
June and December. 


Capital, one-half, or £6 5s. per share, is 
callable, the remaining being reserve capi- 
tal, only capable of being called up in the 
event of a winding-up. No change lias 
occurred in tlie capital, and accordingly the 
authorised amount is still £1,500,000, the 
siibs{a.'ibed amount being £1,500,000, ami 
the amount paid up £750,000. 

Between the reconstruction in 1892 and 
1900 a reserve fund of £40,000 was accumu- 
lated, and in. the 14 years since that date, the 
rese.rve has increased tenfold, amounting at 
December 31, 1915, to £550,000, during 

1917 the fund has accumnlated to £650,000 
and in 1918, £700,000. In 1890 the 
deposits amounted to nearly £5,000,00(f, 
but as a result of the bad times eu- 
perienced they naturally fell away very 
considerably, and at the end of 1.900 they 
only amounted to £l,724,16u: but by 1905 
they had risen to £2,896,855, and since then 
they have again nearly doubled, amounting’ 
at December 3.1st, 1914, to £5,152,748, in 
1918, £12,370,252 arid in 1919, £15,706,213. 
The Bank paid a dividend at tlie rate of 5 per 
cent, till 1905, and 6 per cent, till 1909, 7 
per cent, in 1910-11, 8 per cent, in 1912-14, 
10 per cent, in 1915, 12 per cent, in 1916, 
in 1917 in addition to paying 12 per 
cent, dividend, a bonus to shareholders at 
2 per cent, was also paid, 14 per cent, in 

1918 and in 1919 14 per cent, dividend and 
2 per cent, bonus was paid. 


THE NATIONAL BANK OF INDIA, LD. 

Head Office — 26, Bishopsgate, London, E.C. 

^ This important Indian Bank w^as estab- 
lished September 29th, 1863, as the Cal- 
cutta Banking Corporation, Ld,, which name 
WTis changed on 2nd March, 3864, to the 
National Bank of India, Ld. Originally the 
head office wms in Calcutta, but in 1866 it 
was transferred to London. In 1866 the 
authorised capital wms £2,000,000, the 
$itTbscribed bapital being £933,000, and the 


amount paid up £466,500. This has since 
been increased and at present the subscribed 
capital is £3,000,000 and the paid-np 
capital £1,500,000. 

In 1867 the reserve fund wnas £30,000, 
but in consequence of the- subsequent de- 
pression by 1870 it fell to £19,000. Since 
that date uninterrupted progress 1ms been 
made with the building up of this fund. By 
1880 it amounted to £35,000, and by 1890 
to £100,000. At the end of 1900 it was 
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iiJiy 0,000; in nine yetiis thereafter ii, had 
more than doubled, reacliing £750,000 m 
1909 ; subsequent appropriations raised it to 
£1,000,000 and in 1919 the aanoiiiit was iin 
creased to £1,850,000. In 1876 the deposits 
were £713,000 ; 1870 they had doubled, 

amounting to £1,400,000; in the following 
20 years they increased threefold, amount- 
ing in 1890 to £4,256,000 ; by 1905 they had 
again more' than doubled, reaching 
£9,600,000 ; at the end of 1910 they further 
rose to £12,150,000; and gradually to its 
present -figure, viz,, £35,164,356. 

The position of the Bank, as shewn in the 
aecoxiiits for the half-year ending 30th 
December 1919, was as follows: — Its total 


liabilities to the piihlie, incliisiYe of the 
sum set aside for diYidend, amo^.inted 
to £38,691,314, while its assets amounted 
to £42,346,948, so that there was a net sur- 
plus of £3,655,634, representing the Capital 
of the Bank £1,500,000', the Reserve and 
otlier Funds £2s020,000, and the balance 
carried forward £135,633. The assets were 
as ^o]loY^s : — Investments, £3,488,957 ; 
Hoxise property and fiirBiture, £176,102; 
Bills of exchange, including Treasuiy Bills, 
£16,630,669; Discounts, Loans, etc., 
£11,885,665; Cash in hand and at Bankers, 
£9,305,503; Customers for acceptances as 
per contra £880,052; Percentage to liabi* 
lities. 


ANALYSIS OF WORKING. 


Year ending 








191? 



December 

1910 

1911 

1912 

1915 

1914 

1915 

1916 

1918 

1919 


£ 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

Capital paid up . 

800,000 

1,000,000 

1,000,000 

1,000,000 

1,000,000 

1,000,000 

1,000,000 

1,000,000 

1.000, £>00 

1,500,000 

Reserve Fund ^ . . 
Current and Fixed 

800,000 

1,900,000 

1,000,000 

1,100,000 

1,175,000 

14,832.899 

1,200.000 

1,250,000 

19,551,978 

1,350,000 

24,685,344 

1,550,000 

2,000.000 

Deposit Accounts 

12,150.681 

13,080,586 

13,936,025 

14,876,240 

16.447,780 

27,517,994 

35,164.356 

Net Profits .... 

'248,219 

252.495 

270.639 

294,617 

269,370 

291,418 

297,473 

303,139 

403.635 

452,169 

Dividend .... 

96,000 

120.000 

140,000 

160,000 

160,000 

160,000 

160,000 

200,000 

200,000 

200,000 

Rate per cent, per 
annum 

12* 

12 

12 

16 

16 

16 

16 

20(a) 

20 

20 




2% bonus 




t 




Carried to Reserve 



1 




50,000 

100,000 

200,000 


Fund 

Balance carried 

12% 

100,000 1 

100,000 ' 

100,000 

75,000 

25,000 

150,000 

106,689 

139.828 

123,464 

forward .... 
Written off House 

40,873 

53,368 

i 

64,008 

78,625 

92,995 

103,140 

135.634 

10,000 : 

1 10,000 : 

10,000 

Property . . . 

10,000 

10,000 

10,000 

10,000 1 

10,000 j 

10,000 

20,000 

Hig-hest and lowest ' 

463| 

50 ' 

38i 

41?i 

43r 


41-37 

431-40 j 

5343S 


price of shares . 

42 

' 37^ 

Z6i 

38 I 

37 1 


58 


12% and 1 Bonus Share for each 4 shares held, 
(a) 16% Dividend and 4% Bonus. 


OUOH COMMERCIAL BANK, LD. 

Registered 1881. Directors — Rai Sahib 
Bahu Sarju Prasad, Babu Manohar Lai, 
Lala Ram Roghiibirlal, Babu Mahindra 
Deva Varma, Babu Mahesli Prasad 
Manager — Babu , Moti ' Lai Manneha, 
Accountant — -S. B, Chowdhery, Esq. 
Auditor-^P, Kokab. Esq. . - - 


The Head Office of the Bank is at Fyza- 
bad. It has branches at Lucknow and 
Cawnporc. 

Capital authorized, issued, and subscribed 
— ^Rs. 5,00,000 in 5,000 shares of Rs. IQO 
each. ’Accounts made up yearly for period 
ending December. 

The Bank was started in 1881 with a small 
paid-up capital of Rs. 2,730? This was 
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increased to Es. 1,00,000 in 1886, to tlie Bank, 11s. 5,00,000; tlie Reserve rtind, 

I{s. 2,00,000 in 1888, to Rs. 3,00,000 in Rs. 2,00,000; and the balance ca/ried for- 
1897, and to its present figure in 1910. ward to the next half-year, Rs. 11,271, The 
The‘ position of the Bank, as shown in the Bankas assets were distributed as follows: — 
accounts for the year ending December, Bank buildings and furniture, Rs. 17,440. 
1919, was as follow^s Its total liabilities, Bonds, pro-notes, loans and temporary over- 

including the sum set aside for dividend, drafts, Rs. 13,4(5,702. Bank property 

amounted to Rs. 10,54,717, as compared account, Rs. 2,40,000. G. P. notes with 

with total assets of Rs. 17,65,988, so that accrued interests Rs. 36,007. Cash, in hand 
there was a surplus of assets over liabilities and with Bankers, Rs. 1,25,736; stam])s, 
of Rs. 7,11,271 reipreseniing the capital of Rs. 102. 


ANALYSIS or WOBIvING. 


Year ending 
December 

1910 

1911 

1912 

1313 


Rs. 

Rs. 

Rs. 

Rs. 

Capital paid up . 

5.00.000 

5,00,000 

5,00,000 

6,00,000 

Reserve Fund . • 

5,00,000 

3.00.000 

3,00,000 

3,00,000 

Deposits fixed anct 
floating .... 

i 24,38.714 

27,12.975 

26,29,568 

24.91.480 

Net profit of year 

! 1.66,393 

89,970 

66,122 

1 81.308 

Amount set aside 
for contingencies 

50,000 

i ...... 

25,000 

1 

’ 25,000 

Dividend .... 

44.097 

1 50,000 

55,000 

50,000 

Rat© per cent, per 
annum .... 

10 

1 to 

11 

10 

Balance carrion 

foi^warcl . . . . 

91 ,408 

51,437 

1 

j 77,530 

74,838 ' 


THE TATA INDUSTRIAL BANK, LO, 
Registered December 1917. Directors — Sir 
J). J. Tata, Kt. ; Sir S-is'^oon David, Bart. : 
S ir R . X. Moo ker j('e , k' . c . i . k , ; A . J . 
Bilimoria, Esq.; E. E. Dinshaw, Esq.; F. C. 
Remington, Esq. ; J7arottam Jlorarjee, Esq. ; 
Hajee Gulaiu Mohained Ajam, Esq. ; The 
Hon’ble Mr. Purshottamdas Thakordas, 
c'.i.E., M.n.E.; B. 4. Padshah, Esq.: R. D. 
Tata, Esq. General Manager — L. I). L. 
Ibicddey, .Esq., Ffavasari Buildings, Eort, 
Boniba^G Auditors — Messj's. A. F\ Ferguson 
& Co., Bo.in])ay. 

Capital authorised Rs. 12,00,00,000. 
('apitai issued Rs. 7,59,75,225. Capital 
subscribed Rs. 7,58,73,150 of Rs. 75 
eaclj. (Capital paid up Rs. 1.51,19,321 in 
10,11,642 shares of Rs, 75 each, of which 
Rs. 15 is called up. Aca^muits made up half- 
'.yearly, September and Marcdu 


1914 

1915 

1916 

1917 

1918 

3919 

Rs. 

Rs. 

Ks. 

Rs. 

Rs, 

Rs. 

5.00. 000 

3.00. 000 

5.00. 000 

3.00. 000 

5.00. 000 

3.00. 000 

5,00.000 

o.OO.OOO 

5.00. 000 

2.00. 0ft') 

5.00,000 

2,OQ.COO 

15.42,454 

71,162 

12,73,506 

45,694 

11,43.460 

62,467 

7,87.441 

41.071 

7,49,803 

28,019 

7.45,168 

19,694 

34.000 

50.000 

36,750 

50,000 

1 51,750 

50,000 

7,835 

35.000 

2,090 
50,000 j 

30,000 

10 

10 

j 10 

7 

6 

6 

71,000 

29,945 

I 17,520 

23.558 

21.57? 

11,271 


1 


Tli(‘ Ba.iik Will do all ordinary and ex- 
change ])usines>s as is done by the present 
banks, but its special business and object wiii 
be to finance and assist the development of 
existing and new industries, and as inciden- 
tal thereto, make advances to, and undei- 
write the Debentures issued by such {jon- 
cerns for their working capiial, -and grant 
accommodation against block accounts. 

In 1918 a branch -was opened in Calcutta 
and during the year under reiview, two local 
brandies were opened in Bombay and one 
in Calcutta. During 1919 branches were 
opened in Cawnpore, Lucknow, Rangoon, 
and Madras. 

Tlie position of the bank on 31st March, 
1920, was as follows : — Its total liabili- 
ties to the public amount to Rs. 10,95,11,076, 
while its assets amount to Rs, 12,54,98,398. 
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So tliat til ere was a net surijl iis of 
Ks. .1,59,87,322 representing tlie capital of 
the -Bank, incliKliiig snnis received in 
advance, E.s. 1,51,78,998, Reserve l^hind 
11s. 5,00,000 and the halance car- 

ried forwcard Rs. 3,08,324. The Bankhs 
assets were as follows: — Ctash in hand 
and with Bankers Rs. 2,31,04.400. 
Investments Rs. 2,01,55,719. Due hy 
agents and correspondents Rs. 3,45,404. 
Bills receivable Rs. 03,27,986. Bills dis- 
coimtecl, advances and loans receivable Rs. 
6,80,74,630. Office fniTutiire and fittings 
Rs. 1,98,599. Clients’ liability for accept- 
ances and guarantees, etc., Rs. 61,62,492. 


Landed proxiertv intended for Bank premises 
(at cost) Rs. 1]>9,108. 

ANALYSIS OF WOlLICINC. 


Period ended March 

1920 

Capital paid-up 

Es. 

1,51.78,998 

Reserv'e Fund 

8,50,000 

Demand and Fixed Deposits 

9,31,27,031 

Net iu*o.fits of year 

16,45,912(0) 

Dividend 

7,58,731 

Dividend rate per cent, per 
annum . 

4 

Balance carried forward • . 

3,08,324 

Highest and lowest price of 
shares in calendar year 

85a Prem.- 

2 Prem. 


(a) Out of this Es. 2,26,857 were 
appropriated to write off the balance 
standing: to the debit of Rrokerag-e 
account. 



SECTION II. 


RAILWAYS, 


This section deals witt railway com- 
panies registered in India. Of these there 
are at present thirty-seven whose shares are 
. quoted on the Indian Stock Exchanges re- 
presenting a total capitalization of approxi- 
mately Es. Ilj54,5i,624. These companies 
may be conveniently classified under the 
following groups: — 

A. — Companies on wliose capital a 

nainiin.iim rate of interest is gua- 
ranteed by the Secretary of 
State for India or which receive 
a definite subsidy from the State. 

B. -—Companies on whose capital, either 

in whole or in part, a minimum 
rate of interest is guaranteed by 
the District Boards of the dis- 
tricts w.hich the lines are con- 
structed to serve, or which re- 
ceive a definite subsidy from 
District Boards. 

C. Companies constructed as branch 

lines, which receive from the 
parent line a piiictical guarantee 
of a minimum rate of interest 
on their capital . by means of a 
rebate on traffic interchanged 
between the branch and the 
parent line. 

D. — Companies without any guarantee 

of interest on their capital, and 
without any subsidy except the 
free grant of land in whole or 
iu part. 


In the case of lines falling under A, the 
Secretary of State, in addition to possessing 
the right of purchase after a fixed term of 
years, is also entitled to share in the surplus 
profits. The conditions vary in different 
cases, but, in the case of lines coming 
under the new branch line terms, referred 
to below, the State is entitled to half the 
surplus profits in. excess of 5 per cent. 

In regard to companies falling under B, 
it is necessary to explain, what is perhaps 
not fully realized by the investing public, 
that a guarantee by a District Board is 
equivalent to a guarantee from Imperial 
revenues. That is to say, should a case 
arise in which the District Board concern- 
ed were unable to meet their obligations in 
regard to the interest guaranteed — a very 
unlikely contingency perhaps, but still a 
contingency — the liability would fall on 
Provincial funds, and be ultimately passed 
on to Imperial revenues. This position has 
in fact been definitely accepted by the 
Governor-General in Council in Eesolution 
ISTo, 3210-A., dated 22nd July 1898, issued 
by the Einance and Commerce Depart- 
ment, dealing with the matter, and poini- 
ing out that in certain special circumstances 
the sanction of the Government of India 
has to be obtained before the guarantee of 
a District Board can be given. It is, how- 
ever, not to be supposed that District 
Boards undertake the risk which may be 
involved in guaranteeing a minimum rate of 
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iiiterest on the capital cost of tliese lines 
without stipulating for substantial advant« 
ages in return. These are usually that they 
shall share equally with the company in any 
surplus profits which the line may eventual- 
ly earn in excess of the guaranteed interest, 
and that they shall have the option of pur- 
chasing the line at certain stated intervals 
or after a term of years. This method of 
fiiiaiiciiig light railways by the aid of a 
guarantee from Divstrict Boards was initiated 
by Messrs. Martin & Co., of Calcutta, who 
are successfully managing a number of sucl) 
lines. 

Then in regard to companies in group C. 
— The lines constructed by these companies 
are intended as feeders to main lines. They 
bring traffic to the parent line and in return 
for this service the parent line, in order to 
facilitate the raising of the necessary capital 
for their construction, undertakes, by means 
of a rebate on the gross earnings derived 
from traffic interchanged between the branch 
and the parent line, to make up the net earn- 
ings of the branch to a sum sufficient to give 
a fixed minimum return on the capital ex- 
penditure of the branch. The minimum re- 
turn whicli is secured to branch lines in this 
group is either 4 per cent, or 5 per cent., but 
under the new terms for branch lines pub- 
lished by the Government of India in their 
Eailway Board Eesolution,''*' dated the 14th 
November 1913, which explains in detail the 
revised terms of financial assistance which 
Government are willing to extend for the 
construction of branch lines by private enter- 
prise, the higher rate will be admitted in 
all future contracts. In the case of com- 
panies existing prior to the issue of this 
Resolution the parent c6m.pany fixed the 

*Th6 main portions of this Eesolntion will bo 
found printed in exienso as an^ appendix to this 
introductory chapter for convenience of reference. 


percentage of gross earnings from inter- 
changed traffic up to which its liability 
extended. This percentage varied in 
different cases, but the intention was 
that the percentage should be fixed at 
such a figure as would secure a practical 
guarantee of a minininm rate of interest 
to the branch line; and in the only 
case which has occurred in Avhich the rebate, 
oweing to the percentage being fixed at too 
lew a figure, failed to secure to the branch 
line the minimum rate of interest intended 
under the contract, and on the faith, of which 
the capital had been subscribed, the per- 
centage was eventually increased. The 
particular case referred to is that of the Tapti 
Valley .Railw'ay. The maximum rebate in 
this case was originally fixed at 10 per cent, 
of the gross receipts from traffic interchang- 
ed wdtli the parent line, but this failed to 
secure the minimum return of 4 per cent, on 
the capital expenditure of the branch, and 
the percentage was subsequently raised to 
45 per cent. Under the new and more 
favourable terms for branch lines already 
referred to, the rebate is on the net instead 
of on the gross earnings, and the branch line 
has a lien, if necessary, on the whole of the 
net earnings wdiieh the main line derives 
from traffic interchanged with the branch 
in order to bring up the return oi>iis capita] 
expenditure to the prescribed minimum of 
5 per cent. In riturn for the practical guar- 
antee of a minimum rate of interest as well 
as for the provision of land required for the 
railway, free of cost, the Secretary of State 
lias the right to purchase the lines after a 
fixed term of years if he so desires, and in 
all cases where the minimum rate of inter- 
est which the rebate is designed to secure 
has been fixed at 5 per cent., the parent line 
is entitled to half the surplus earnings of the 
branch line in excess of that rate. 
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Lastly, in regard to companies falling 
under D. These companies have constructed 
their lines without a guarantiee of interest 
of any kind, and piractically the only conces- 
sion which has been extended to them is 
that they have been provided with the necesr 
sary land for their lines free of cost. Never- 
theless, in some instances, in addition to the 
right of purchase, Government has stipu- 
lated for a share in the profits. Thus in the 
case of the Shahdara (Delhi) -Sahara npur 
Railway, which is one of the lines in this 
group, the Government of the United Pro- 
vinces of Agra and Oudh receives half the 
surplus earnings in excess of 4 per cent, on 
the paid-up capital of the Company. The 
particular terms in each case vary consider- 
ably, and have been deteimiined Ky a variety 
of circumstances into which it would serve 
no useful purpose to enter. 

The return obtained on the capital invest- 
ed in Railways, it is irue, is seMom high 
but, on the other hand, it is usually of 
a very steady nature. The traffic of a rail- 
way IS derived from many different sources, 
and is seldom dependent on any particular 
class of traffic. Consequently the profits of 
a railway are ]iot in normal times so 
liable to serious fliictuaiions as is the 
case in most inclustria] undertakings. 
Moieo\er, ♦ competition and overproduc- 
tion, tile two bugbears which almost 
every industry has to face at some period of 
its histoiy, may be said to be non-existent 
in the ease of Indian railway enterprise. 
The State is in India the predominant part- 
iier in the business. It not only owns the 
bulk of tbe railway property, but it Las the 
power of acquiring at some future date, 
should it so desire, every mile of line in the 
country. It, therefore, will not permit any 
lines to be built which are in excess of 


requirements, or which would be likely to 
compete unduly with existing^ lines, and so 
tend to lower the value of the railway pro- 
perty of the country as a wdiole. Further, 
a solid advantage which railway shares pos- 
sess over shares in industrial undertakings 
is that, under the provisions of Act X of 
1896, interest up to a maximum of 4 per cent, 
per annum can be paid on the capital of the 
company during me construction of the line 
and charged to capital expenditure, so that 
the investor obtains an immediate return on 
his money in place of having to wait for his 
dividends until the railway is opened foi 
traffic and is in -a position to earn a dividend. 
Finally, it has to be remembered: that all 
railway property in India is subject to close 
Government supervision. No increase of 
capital can take place and no expenditure of 
capital can be incurred without the prior 
sanction of Government through the Rail- 
way Board and their responsible officers. 
Government Inspectors pass tlm line as com- 
ing up to tbe required standard before it can 
l)e declared open for traffic, whether tlie line 
is worked under the provisions of the Tram- 
way Act or undter those of the Railway Act, 
and by periodical inspections satisfy them- 
selves that that standard is being properly 
maintained, while a staff of accounts officers 
appointed by Government scrutinize and 
pass the accounts of all railway’- comjaanies. 
The State, therefore, while exercising com- 
plete control over railways in India, not 
merely in the interests of public safety but 
as the predominant partner in the business, 
is in reality acting tlie part of guardian 
io the investor in ev'ery railway undertak- 
ing. 

The majority of shareholders or inv’estors 
in a railway company, it may be presumed, 
put their money into tlie concern in the hope, 
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not merely of obtaining a fair return on tbe 
capital invested, but also of materially in- 
creasing that capital. But for this latter 
expectation they would naturally prefer to 
put their money into debenture bonds or into 
loans issued by municipalities and port 
trusts in which they could obtain much the 
same return on their capital without the rist 
of even a temporary drop in dividends. Now 
there are a number of considerations which 
have an important bearing on the ultimate 
value of the shares of railway companies, 
and the investor who wishes to avoid disap- 
pointment u'ill do well to study these. No 
apology is therefore needed in drawing 
attention to the more important of these con- 
siderations in some little detail. To com- 
mence with, there is the position and loca- 
tion of the line, its length and gauge and the 
claswS of traffic that may be expected. A 
short line — and all the lines dealt with in 
this section are comparatively short — if it is 
to prove a financial success must either serve 
a thickly populated tract with 500 inhabit- 
ants to the square mile or above, or it must 
have compensating advantages in the shape 
of traffic between large towns, through traffic, 
special mineral or other goods traffic. It 
may here be stated that it has been found 
by experience, that it is difficult for lines, 
which are less than fifty miles in length, to 
compete successfully wdth cart traffio, and 
short lines of under 30 miles or so have to 
depend, unless of course they form connect- 
ing links to existing systems almost entire- 
ly on passenger traffic for their earnings. It 
is, therefoi’e, evident that, if a short line of 
this nature is to be a success, it must serve 
a very thickly populated district, or have a 
large subtirban traffic to depend upon. An 
example of a line of this class is the Howrah- 
Amta Light Railway. 


The terms on which the State has the right 
to acquire the property are matters of very 
great importance and should be carefully 
studded by the shareholder or investor. 
These terms vary considerably in the case 
of companies wdiich existed prior to the issue 
of the new terms of financial assistance 
under the Resolution of the 23rd June 1910 to 
which reference has already been made. Tn 
the case of all branch line companies formed 
subsequently to the issue of these orders, the 
terms of purchase will be of a uniform 
character. Ordinarily the State will have 
the right to acquire the line after the expiry 
of 30 years in place of 25 years, the usual 
term under previous contracts of this class, 
and at any subsequent period of 10 years. 
If the line is purchased in this manner, the 
purchase price is fixed at 26 times the aver- 
age net earnings during the three years pre- 
ceding the purchase subject to a maximum 
of 120 per cent, and a minimum of 100 per 
cent, of the capital expenditure of the line. 
Every contract will, however, in future 
contain a clause enabling the State in cer- 
tain eventualities to purchase the property 
at any time on giving tw’elve months’ notice. 
The purchase price in such cases will be 115 
per cent, of the capital cost, or 25 times the 
average net earnings during the three years 
preceding the purchase, whichever is 
greater. An illustration of the importance 
to the investor of acquainting himself with 
the terms of purchase of the lines in which 
be is interested is afforded by the Amritsar- 
Patti Railway, a line falling under group C. 
This railway can be bought up by the State 
in 1935, and tlie maximum purchase price is 
120 per cent, of the capital expenditure. 
The capital so far created is all in the form 
of ordinary capital, so that the maximum 
which the shareholder can obtain if ibe line 
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is purchased is Rs. 120 for each Rs. 100 
share. 

Under the terms of the Resolution of the 
14th November 1914 two distinct methods of 
financial assistance are oifered by the State 
for the construction of branch lines, viz,, a 
firm guarantee of 3-|- per cent, or a practical 
guarantee of 5 per cent. b 3 ^ means of a re- 
bate on the net earnings which tlie main 
line may derive from the branch. In each 
case the State is entitled to half the surplus 
profit in excess of 5 per cent. Whether the 
former or the latter alternative is likely to 
be the more satisfactory arrangement from 
the investor's point of view depends on the 
particular circumstances in each case, and 
it is a matter which should have very care- 
ful oonsi deration. The rebate method enables 
a fairly high rate of interest to be 
secured practically from the opening of the 
line, and this no doubt is an attractive 
feature. 

Finally, there is the important question of 
working expenses. In the case of branch 
lines built as feeders to State lines, the 
State undertakes, if the branch line company 
so desires, to work the branch tlirough the 
parent line at a percentage of its gross earn- 
ings. This percentage is usually that ob- 
taining on the whole system inclusive of the 
branch, but in no case will it exceed 50 per 
cent, of the gross earnings of the branch. 
This charge includes the use of the neces- 
sary rolling stock, so that the branch line 
company has not to incur the expense of 
providing rolling stock of its own. If the 
usual allowance of 5 per cent, of gross 
earnings for the use of lolling stock 
be deducted, the arrangement is equi- 
valent to an offer by the State to work the 
line at a maximum of 45 per cent, of its 
gross earia lug’s. Tlie pei’centages of work- 


ing expenses 


to gross earnings of all 
Indian raihvays trea ted 
as one sj^istem for the past 
five years arc*, given in tlse 
margin, from which it wdll 
be seen that the offer by the 
State is a liberal one. In 
the ease of the Amritsar-Patti Raihvay, 


1918-19 

1917-18 

1916-17 

1915-16 

1914-15 


48.45 

45.72 

47.20 

50.91 

54.19 


for example, the contract rate for work- 
ing is 45 per cent., inclnding the use of 
rolling stock, so tOat tlie line is practically 
worked for 40 per cent, of its gross earnings, 
wdiereas the percentage of wmrking expenses 
to gross earnings on the commercial section 
of the North-Western vState Railway (tlie 
parent line in this case) has daring the pasl 
fi.ve jedii's averaged approximately 57 %- 
The working arrangements offered by the 
State to branch line companies must there- 
fore be looked upon as a valuable conces- 
sion, and it would be impossible for a 
branch line company to work and maintain 
its own line on a more economical basis. 
There is of course the argument that a 
braneli line does not ahvays obtain fairplay 
from the parent line, that it is sometimes 
starved in the matter of rolling stock, and 
that no endeavour to develop the traffic is 
made. On the other hand, it is undoubtedly 
to the interest of the parent line to obtain 
as mnch traffic from the branch as possible, 
and the branch line company has, moreover, 
its own directors and managing agents to 
ae-e that its legitimate requirements are met 
by the parent line. It is here necessary to 
explain that, in the case of railway under- 
ta)kmg\s, wmrking expenses include not mere- 
ly the cost of working the traffic, but all 
charges necessary to maintain the projierty 
up to its original standard, including the 
important item of the renewal of the perma- 
nent-way. It is the practice to charge to 



RAILWAYS. 


27 


capital all additions and improvements of 
any importance deemed necessary for safety’ 
or efficient working after the liiiei is open 
for traffic, so that except for the purpose of 
fcrming’ a fund for the equalization of divi- 
dends, should this be considered desirable, 
branch line companies ^vorked by the parent 
hue are not under the necessity of setting 
aside any portion of their profits to provide 
for the renewal of their permanent- way. 
It may he added that tlie rebate terms and 
the working arrangements offered in tlie 
Resolution of the 14ih Novein1)ei* 1914: neces- 
saiily apply only to lines constructed as 
branches to lines worked by the State, but 
Grovernment are prepared to endeavour to 
negotiate similar terms with the parent line 
on behalf of other projected branch line 
companies. 

Lines, however, which do not connect wdth 
any existing system must necessarily be 
vmrked independently by their managing 
agents, and must provide their own rolling 
stock. Short lines of this class, 30 or 40 
miles in length, are difficult to work eco- 
nomically on an independent basis. It is 
seldom that their working expenses can be 
kept under 50% of their gross earnings, and 
very frequently the percentage will be found 
to exceed this figure considerably. Unless, 
therefore, these short lines have a decidedly 
heavy traffic they can seldom prove very 
attractive investments. The case is different 
when the length of the line, as in 
the case of the Shahdara (Delhi)-Saha- 
ranpur and the Arrah-Sasaram Light Rail- 
ways, is well over fifty miles in length. 
Short lines wmrked independently should 
undoubtedly build up a reserve fund for the 
renewal of their permanent- way and rolling 
stock, and this, it will be found, is being 
done in most cases. The life of a rail is 


from 25 to 30 j'ears in ordinary circum- 
stances, but the renewal of rails is an ex- 
pensive proceeding, and, in the case of small 
companies, unless this coniingency is in a 
measure provided for systematically by 
building up a reserve fund for ilie purpose, 
the renewal of rails or tbe replacement of 
roiling stock is likely eventually to fall 
heavily on the earnings of the company. 

These preliminary remarks wall, it is 
lioped, enable the investor to arrive at a 
fairly accurate conclusion as to the relative 
value, both immediate and prospective, of 
ilie shares of the various railway companies 
dealt wdth. in this section, and wall also 
enable him to judge of the merits of any 
future undertakings to wdiich the public 
may be invited to subscribe. The number 
of railway companies registered in India is 
at present limited, but the need for branch 
lines and Light raihvajvs to meet the growing 
demands of trade is undoubtedly great, and 
tlie result of the more favourable terms 
of financial assistance held out by the Reso- 
lution of the 23rd June 1910 has been to 
give a considerable impetus to this class of 
enterprise. 

As a consequence there was up to 1913, 
a steady demand for Light Raihvay Shares 
on investment account, the Government 
guarantees coupled wdth the prospi: t of an 
enhancement of Capital attracting* many 
buyers. During 1916, hoAvever, and the 
early months of 1917, a very marked change 
came over the position owdng to the 
liinh rates of interest paid by Govern- 
ment loans. With 5J%' and 5|% obtainable 
on Government Security the attraction of a 
3i% guarantee is very slight, and as a refvit 
there was a serious fall in the value of Light 
Railway shares, particularly those of new 
companies dependent upon their 31 per cent. 
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< 4 'uarantee. Since the termination of the 
war there has been no improTement in the 
position partly owing to the difficulty of 
importing material for the Light Railways 
themselves and partly because they are 
intimately affected by the shortage of 
wagons on the great railways. 

When things have once again reached a 
more normal position and materials of all 
sorts are readily available the Light Rail- 


ways should come into their own> and Ise 
able to obtain a greater share in the pros- 
perity which they so largely help to creat(\ 
We give below a comparative stat'ement 
of all tlie Railways in India for the last five 
years showing total mileage open for 
traffic, capital outlay, gross earnings, 
working expenses. iSTet earnings and per- 
centage of net earnings on the total capital 
outlay. 


Year. 

Capital 

Outlay, 

Ciro8.-s 

Earn mgs. 

Wox*king. 

Expenses. 

Net 

Earnings. 

PercGiil- 
ago of 
Net 

Earning’S 
on total 
Capital 
Outlay. 

Total 

Mileage 

open. 

1914-15 

5,19,22.13,000 

60,42,74,000 ; 

32,75,04,000 



1 27,67,70,000 

6.33 

36,286 

1915-16 

5,29,98.29,000 

64,66,04.000 

32,91,95,000 

31,74,09,000 

5,99 

j 55,833 

191647 

5,35,27,97,000 

70.68,42,000 

33,40,32,000 

37,23,10,000 

. 6.96 

I 36,286 

1917-18 

5,41,79.90,000 

77,36,39,000 

35,36,87,000 

i 41.99,52,000 

7.75 

36,333 

1918-19 

1 5,49,74,45,000 

86,28,68,000 '■ 

i 

41,80.17,000 

] 44,48,51,030 

8.09 

, 36,616 


APPENDIX. 

Terms on which the Government of India 
are prepared to consider offers for the 
construction by the agency of private 
companies of branch lines forming 
feeders either to State lines worked 
by the State or to railways worked 
by companies. 


Resolution. — In supersession of all pre 
vious orders on the subject, the following 
information is published, detailing the con- 
ditions on which the Government of India 
will be prepared to receive applications for 
the grant of financial assistance to com- 
panies formed to provide capital for the 
construction of such branch railways as 
Government may be prepared to entrust to 
companies. The terms offered have been 
made considerably more liberal in several 
respects. 

2. No concession can be granted for the 
construction of a branch line until the line 


has been surveyed, and detailed estimates 
of its cost, and an adequate report on its 
traffic prospects have been prepared by an 
agency approved by the Government of 
India. When promoters are desirous that 
such a survey should he made an application 
should be submitted to the Railway Board 
in the form prescribed in memorandum B, 
attached. 

3. The conditions on which concessions 
for the construction of branch lines will be 
granted are as follows : — 

(i) The prospectus of the company to 
be formed for the purpose of 
providing capital for the line 
must be submitted to, and approv- 
ed by, the Government of India 
before issue. The capital of the 
company must be expressed in 
rupees, and subscription must be 
invited only in India. The 
amount of capital to be raised 
will be subject to the approval 
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of the Govern oient of India, and 
the construction of the line will 
not be begun until the Govern- 
ment of India are satisfied that 
capital sufficient to meet the 
estimated expenditure has been 
subscribed. 

(■//) The railway shall b-e built accord- 
ing to plans and estimates ap- 
proved by the Government of 
India, and must conform to the 
fixed and moving dimensions for 
the time being prescribed. The 
gauge of the line, the route fol- 
lowed, the situation of stations, 
and details of a similar character 
shall be subject to the approval 
of the Government. 

(hi) All land in British Territory, 
which is, in the opinion of the 
Government of India, required 
for the construction of the line, 
will be provided free of charge, 
including land permanently or 
temporarily recpiired for quarry- 
ing ballast, for brickfields, and 
similar purposes. 

(in) The I'esults of exiwsting surveys 
will be made available to pei-sons 
applying for ('oncessions under 
these rules. In cases where this 
is considered advisable by the 
Ihiilvay Board, fresh surveys 
will be made at the request of 
promoters inquiring into the 
probable prospects of any pro- 
jected iiiie, on the understanding* 
ihai, no preferential claim to a 
concession for the construction of 
the lino is thereby established. 
If permission De eventually 
given for the construction of any 


line, the cost of all surveys, 
whether special surveys or surveys 
previously made at the cost of or 
with the approval of Government, 
shall be included in the capital 
cost of the railway. The Gov- 
ernment of India expressly dis- 
claim all responsibility for the 
accuracy of any survey, plan, 
estimate, or other information 
supplied by them. 

(^*) Electric telegraphs and telegraphic 
appliances will be supplied and 
maintained by the Government 
of India at the charges and on 
the conditions in force for the 
time being for similar servicevS 
on State railways. 

ivi) Railway materials for the con- 
struction of the branch line will 
be carried over railways owned 
and worked by the State at, the 
special rates cliarged for similar 
materials belonging to State 
railways. 

(cii) The Government of India will 
grant financial assistance to 
appi’oved companies either in the 
shape of a guarantee of interest, 
or of Br rebate to tlie branch line 
company from the net earnings 
of the main line from traffic 
interchanged with the branch. 
Assistance in the latter form, can 
only be promised where the main 
line is worked by the Si ate; but 
ilie Government of India will, in 
other cases, endeavour to arrange 
on behalf of the branch line com- 
pany a -similar agreement with 
the company working the parent 
line. A rebate and a guarantee 
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of int'erest cannot be granted 
siniiiltaneourdy in respect of the 
same branch line. In cases 
where the entire capital is raised 
by the issue of shares the follow- 
iii.g* terms will apply: — 

(a) Guarantee of inter 

Govermnent of India will be 
prepared to gaiarantee from the 
close of the period during 
wliieh interest is payable out 
of capital interest at the rate 
of 31- per cent, per annum on 
the approved paid-up share 
capital of the company to the 
end of the financial year in 
respect of which the dividend 
is declared, subject to the con- 
dition that all surplus profits 
which may be earned hy the com- 
pany after paying* interest on the 
paid-up share capital at the rate 
of 5 per cent, vshall be equally 
divided between the Government 
and the company. This guar- 
antee, wliere given, will remain 
• in force until the line is purchas- 
ed hy the Government. Any 
sums payable by the Government 
under the guarantee shall be pay- 
able in rupees. 

(h) R.ciate . — When the branch line 
connects with a railway owned 
and worked by the State, the 
Government of India will be pre- 
pared to allow the company in 
respect of and at the end of each 
financial year, by way of rebate, 
such a sum, not e:xc ceding in any 
year the net earnings (exclusive 
of earnings derived from the 
carriage of revenue stores) from 


. traffic intercJianged betw'-eeii siicli 
State railway and tlie branch line 
as shall, togetlier with, the net 
earnings of the braiicli line, make 
up an amount equal in interest 
at the rate of 5 per cent, per 
aniiiun on tlie approved paid-up 
share capital of tlie company. 
This undertaking will be vsubjeci 
to the pi'oviso that, wlien the net 
earnings of the company, with- 
out the assistance of a rebate, 
siiffi.ce to pay interest at a rate 
exceeding 5 per cent, on tlie 
paid-up vshare capital, the sur- 
plus shall be divided equally 
between the Government , and 
the company. The payment 
of rebate shall commence at 
the clo«e of the period during 
which interest is payable from 
capital. Payments on ac- 
count will, subject to subse- 
quent adjustment, be permis- 
sible at the end of each half- 
year. For the purpose of cal- 
culating the rebate, the net 
earnings of the main line fi^om 
traffic interchanged with the 
branch will be assumed to bear 
the same proportion to the 
gross earnings of the main line 
from such traffic as the net 
earnings of the whole main 
line system, including the 
branch, bear to the gross earn- 
ings of the whole system. 

{mii) (a) If, in the case of a con- 
cession granted under either of 
the conditions of the foregoing 
paragraph, it be intended by the 



ILVILWATS. 


31 


hrancli .line com pain’’ to construct 
and work tije braiicl] line itself, 
the ainoimt to be spent eaeli year 
on working expenses will be 
subject to tliB approval and 
sanction of tbe Government of 
India. 

(h) In sucb cases tlie Government of 
India mav from time to time ap- 
point any one person to be a 
director of tbe branch line com- 
pany who shall be cx-officio a 
member of all Committees 
app(,)inted by tlie i3oard of Direc- 
tors of the cornpaiiy or by the 
company in relation to the under- 
taking or any other matter con- 
nected therewith » and shall have 
pow'er to exercise at his discre- 
tion an absolute veto in all pro- 
ceedings of the Board of Direc- 
toi*s and shall not be removable 
except by the Government of 
India, and m.ay act bj^ a Deputy ^ 
appointed by the Government of 
India. 

[c) If a branch line company, which 
has been granted financial assist- 
ance under clause (vri) (a) above 
and permitted to work the rail- 
w’ay by its owm agenc^^ be guilty 
of any breach of contract or of 
gross mismanagement, or if the 
working' expenses of the railway 
exceed the gross e^irnings for six 
consecutive half-years, th© Gov- 
ernment of India may, at any 
time, after giving six months’ 
notice, assume the working of the 
railwuiv by vState or any other 
agency. If the working of the 
line is so assumed, th© terms of 


working w-ili be fixed by Govern- 
m.ent. 

(Lt) Wliere tlie .main line is a railwaj^ 
owned and w'orked by the State, 
the main line administration 
w'ili, if it is so desired, W'Ork the 
branch line for a percentage of 
fhe gross earnings of the branch. 
Wlien ilie hranc'h and main line, 
are of the same gauge this per- 
centage wiU usually be that ob- 
taining on ihe w'hole system, 
including the branr:b, from time 
to time, but will not in any case 
exceed 50 per cent, of the gross 
earnings of the branch from all 
sources, and wull include all 
charges on account of the use of 
the main line rolling-stock, sub- 
ject to ihe condition that the. 
company shall, if and when re- 
quired to do so during th© con- 
tinuance of tlie working contract, 
bear the capital portion of the 
cost as stated by the Government 
of strengthening the permanent- 
way and bridges of the branch 
line to enable the rolling-stock 
for the time being of the work- 
ing railway to he used on it 
without restriciion. Where the 
gauges are not the same, special 
w'orking terms wall be fixed in 
each case. When the main line 
is not worked by State agency, 
the Government of India, if de- 
sired to do so by the branch line 
company, will endeavour to ne- 
gotiate similar temis for work- 
ing with the main line adminis- 
tration. 

(x) No capital expenditure by the 
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brancli line company shall be re- 
cognised, as between the Gov- 
ernment of India and the com- 
pany, unless the prior sanction 
of the Government of India to 
that expenditux^e has been obtain- 
ed. The eompany shall have no 
power to increase its share or 
stock capital without the sanc- 
tion of the Government of India 
or the Secretary of State, or to 
borrow money otherwise than 
for purely temporary purposes, 
except on conditions to be speci- 
fied by these authorities- 
{xi) Any unexpended capital which 
the company may have shall be 
invested or deposited at interest 
in a manner to be approved by 
the Government of India and in 
the name of the company not in 
that of the Managing AgentS/ 
and the return therefrom sliall 
be treated as net earnings of the 
railway. 

{xii) The bi’anch line company, if so 
required, shall keep accounts in 
forms approved by the Govern- 
ment of India, and they shall 
supply j free of charge, all ac- 
counts required by the Govern- 
ment, The accounts will be sub- 
ject to audit by officers appoint- 
ed by the Government. 

■nw) Funds fox tlie exenutiou of new 
works chargeable to capital, 
which may be found to he neces- 
for the safety, economy, or 
efficiency of working after the 
branch railway has been opened 
lo public traffic, shall be provid- 
ed by the branch line company. 


Such works and their cost shall, 
wlien the branch railway is work- 
ed by the main line .-ulministra- 
tioD, be agreed upon between 
the branch line company and 
the main line administration 
before they are undeidaken ; in 
the event of any difference of 
opinion as to the necessity for. 
or the cost of, any such work 
the matter shall be referred to 
the Railway Board, wffiose deci- 
sioii shall be final. 

In the event of the branch line 
company failing to pu'ovide, after 
six months’ notice, any addi- 
tional capital for work required 
under this condition or conditions 
{it) and (iic) above, the Govern- 
ment of India shall be at liberty 
to supply the necessary funds, 
and to carry out the work, and 
shall be entitled to receive from 
the sums payable to tlie brancli 
line company, by way of net 
earnings or rebate, interest at -5 
per cent, (or any low'Pr rate that 
it may in special cases agree to 
accept) on funds sc applied. 

(.m;) Subject to the law for the time 
being in force, payment out of 
capital will be sanctioned, during 
a period wJiich may’ extend io 
the close of the half-year in 
which the railway shall have beei; 
opened throughout for public 
traffic, of such sums as, w-ith 
the interim net earnings, shall 
be required to pay interest at a 
rate to be agreed upon on the 
paid-up capital of the company. 

(ct) -Such . expenses on account of 
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admiiiistration of the brancli line 
company as t'lie Government of 
India may sanction may be 
charged during construction to 
the capital account of the com- 
pany^ and ^Yit]l effect from tlie 
date on which the line is opened 
for traffic tliroughont will be 
cliarged as follows : — 

(a) if the brancli line company works 
its own line, as part of the work 
ing expenses of the line: 

(h) if the company's line is worked by 
the mail) line administration. 

(1) when the net earnings do not 
suffice to jiay intei'est at 5 per 
cent, (or suffice to pay only 5 
per cent.) on the paid-up share 
capital of the company^ as part 
(jf the working expenses to be 
met out of the stipulated per 
centage of the earnings of the 
branch taken by the working 
percentage of the earnings of 
agency ; 

(2) when the net earnings exceed 
5 } er cent, on the paid-up share 
capital of the company as a 
first charge on surplus profits 
before division; provided that 
if the surplus profits are in- 
sufficient to meet the adminis- 
tration charges, the balance 
will be paid by the working 
agency out of the stipulated 
percentage of the earnings of 
the branch taken by it. 

(icvi) The rates and arrangements in 
force on State railways as re- 
gards services rendered to 
other departments of State 
shall apply to the branch line. 


The branch line company shall 
also be liable, when called on 
to provide, at such stations as 
may be ordered by Govern- 
ment, buildings for post office 
and quarters for post office staff 
at a charge not exceeding 7| 
per cent, per annum on the 
capital cost of the said build' 
ings and quarters. 

Oevti) The Government of India 
reser\"e the right to fix and 
vary from time to time the 
classification of goods for tariff 
purposes, and tlie maximum 
and minimum rates for each 
class of goods and for passen- 
gers. They also reserve a 
general right of control in 
respect of the number and tim- 
ing of trains. 

{a:vni) During the first year after 
opening of the branch line, or 
paid thereof, the expenditure 
incurred on the maintenance 
of the line may be charged to 
capital. 

(.;mb Notwithstanding any’^thing in the 
preceding clauses, expenditure 
due to extraordinary accidents 
and casualties, or to defects 
and their consequence in the 
construction of the line or in 
any part thereof shall be met 
by the branch line company^ in 
addition to the percentage of- 
earnings payable to ihe main 
line as working expenses, and 
shall be charged against the 
branch line net earnings, or 
against capital, according to 
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circumstances, in accordance 
witli tile general usage on 
Indian railways. 

{w3^) All agreements for lines con- 
structed under tliese terms 
sliall include a special purchase 
clause permitting the Govern- 
ment of India to purchase the 
lines at any time, after giving 
one year’s notice, in the follow- 
ing cases : — 

(1) When the Government of 
India consider it desirable 
that the gauge of the branch 
line should be altered. 

(2) When it is desired to con- 
vert the. branch line into a 
line of tliroug'h communica- 
tion. 

(3) When the Government of 
India desire to extend the 
branch line without altering 
the gauge or making the line 
part of a tlmough route, and 
the branch line coinx'>any is 
unable or unwilling to 
supply the necessary capital 
for such extension/ 

In the event of a line being pur- 
chased under this clause, the 
price payable shall be 25 times 
the average net earnings (ex- 


cluding' payments on account 
of guarantee or rebate) during 
the three years preceding* the 
purchase, or 115 per cent, of 
the capital expenditure on the 
greater. All payments sliali 
be made on a rupee basis. 

{.mi) The arrangements slnill also in- 
clude an ordinary purchase 
clause permitting the Govern- 
ment of India to purchase the 
lines at the expiry of 30 years 
from the- date on which the 
railway was declared open foi 
traffic, or at subsequent inter- 
vals of 10 years, subject to the 
condition that at least one 
year’s previoXiS notice of 
the intention to purchase has 
been given. The price payable 
on purchase under this clause 
shall be 25 times the average 
net annual earnings (excluding 
payments on account of 
guarantee or rebate) during 
the three years preceding the 
. purchase, subject to a maxi- 
mum of 120 per cent, and a 
minimum of 100 per cent, ol 
the capital expenditure on the 
line at the time of purchase. 
All payments shall be made on 
a rupee basis. 
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AHMAOPUe^KATWA RAILWAY 
C0«5 LD« 

Registered 1914. Directors — E. A. Wat- 
son, Esq. ; W. A. G. Sisson, Esq. ; C. A. Can*. 
Esq. ; M. C. McLeod, Esq. ; P. C. Mookerjee, 
Esq. ; and a Senior Government Inspector of 
Railways appointed by tlie Government. 
Managing Agents— Messrs, McLeod & Co., 
28, Dallionsie Square . ‘Auditors — Messrs. 
Lovelock and Lewes. 

Capital autliorijsed and issued — Rs. 
17,25,000 in 17,250 sljares of Rs. 100 each. 
Capital subscribed — Es. 17,2*4.000. Ac- 
counts made up balf-y early Marcli and 
September. 

Tbe Company was formed to construct a 
Railway from Abmadpur to Katwa, a 
distance of 32 miles. 


Tbe Secretary of State guarantees interest 
at tbe rate of 3|- per cent, upon the paid-up 
capital and 4 per cent, interest is being* 
paid out of capital during tbe construction of 
tbe railway. 

The land for the line is being provided 
free. 

The shares of the Company having the 
direct Government guarantee are avail- 
able for investment under the Indian 
Trustees x\ct. 

The net earnings of the line up to 5 per 
cent.^ wall belong to the Company, but any 
earnings beyond that figure will be equally 
divided betw'een the Government and the 
Company. 

Redemption — For terms, see page 34, 
paras. XX and XXI. 


ANALYSIS OF WORKINO. 


Year ended September . 


Capital outlay . . . . 
Gross earningrs . . . . 
Earnings per mile per 

week 

Percentage of working 
expenses to gross earn- 

iugs 

Passenger earnings . . 
Goods earnings . . . . 
Net income of year . . 
Received Interest guar- 
anteed by Government . 
Government Interest paid 
Dividend rate per cent. 

per annum 

Balance carried forward 
Highest and lowest price 
of shares in calendar 
year 


1917 

19.18 

1919 

/March (a) 
1920 

Rs. 

18,22,821 

15,105 

Rs. 

19,25,460 

83,363 

Es. 

19,39,841. 

1,11,932 

Es. 

19,05,215 

59,829 

9 

50 

67 

36 

100.75 

12,789 

2,113 

—113 

124.54 
70,804 
11,534 i 
-20,455 

91.11 

95,884 

14,769 

9,087 

45 

53,371 

5.941 

32.826 


9,034 
28,284 j 

80,171 

56,569 

56,669 

-113 

-49,787 1 

12,902 

44,903* 

102-94 

94-90 

80-65 

70-65 


* To be recovered fromi Government of India as the subsidy, 
(a) Figures showu for six months ended March, 1920. 


AHfVIEOABAD.DHOLKA RAILWAY 
COMPANY, LIMITED. 

Registered under the Indian Companies 
Act, Xo. VI of 1882, and worked under the 
Indian Railways Act of 1890. Directors — 
Sir T. W, Birkett, Kt., Rao Bahadur 
Himatlal Dhirajraini, Sir Henry E, E. 
Procter, c.b.f., the Honlblei Mr. Purshotam- 
das Thakurdas c.i.k., m.b.e., Sirdar Khan 
Bahadur Sirdar Eustomjee Jehangirjee 
Vakil. Managing Agents— Messrs. Killick, 


Nixon & Co., Home Street, Fort, Bombay. 
Auditors — Messrs. A. F. Ferguson & Go. 

Capital authorized — ^Rs. 13,00,000. Capi- 
tal issued and paid up — Rs. 11,50,000 in 
shares of Rs. 100 each. Accounts made uu 
yearly for period ending December. Ad-: 
indeHm dividend is paid in July. 

The Railway is situated in Guzerat. It 
is on the metre-gauge and is 33.64 miles in 
length. It starts from Sabarmati, a station 
on the Rajputana-Malwa Railway, and con- 
nects Dholka, a small town of -15,000 



36 


RAILWAYS. 


inliabitaiits, with Alimedabad, a large and 
important city of 215,000 inhabitants. 

The land required for the Railway was 
provided free of cost to the Company, the 
construction and working of the Railway 
was undertaken by the Secretary of State, 
through the agency of the Bombay, Baroda 
and Central India Railway Company. The 
Coinpanj’' is charged its fair share of work- 
ing expenses based on the average cost for 
the whole S 3 ^stem subject to a maximum 
charge of 44 per cent, of its gross earnings 
for the 3 ^ear. In order to make up the net 
earnings of the Railway to 4 per cent, per 
annum on its capital expenditure, the Secre- 
tary of State allows the Company a rebate of 
10 per cent., increased from 1st July 1908, 
I'o 45 per cent., on the gross earnings* of the 


traffic interchanged between the Coinpaii,y's 
line and the Bombay, Bare da and Central 
India and Rajputana-Malwa Railways. In 
return for these concessions the Secretary 
of State has the right, on giving twelve 
months’ notice of his intention, to purchase 
the Company’s line on the 30tl) June 1922. 
or on the 30th June of any subsequent 
period of ten years. The purchase price 
is fixed at 25 times the average net re- 
ceipts for the preceding three years, sub- 
ject to a maximum of 20 per cent, above 
the total capital expenditure of the Com- 
pany and to a minimum of such expendi- 
ture. The purchase price is to be paid in 
rupee currency within four months of tlm 
date of purchase and no option for pay- 
ment by means of an annuitj" exists. 


ANALYSIS OP WOSKING. 

Percentage of gross earnings to working expenses fixed at 44.00%. 


Year ending 
December 

i 

1910 

1911 

1 

1912 

1913 

1914 

1915 ,1 

U, 1916 

1917 

1918 

1919 

Mileage open - • 

33.54 

33.54 

33.64 

33.54 

33.54 

33,54 

33.54 

33.54 

33.64 

33 64 

Capital outlay to 
end of year Ks. 

11.16.511 

11,19,511 

11.21,511 

11,21.511 

11,21,611 

11,21.511 

1.21,511 

11.21.511 

11,21.511 

11,21,611 

Gross earnings Bs. 

1.28,781 

1,31,510 

1,52,992 

1,23,344 

1,21,057 

1,23,755 

1,17,890 

1,43,691 

1,38,786 

1^66^803 

Average earning 
per mile per 
week . . . K.S. 

‘i4 

76 

76 

71 

70 

71 

6S 

82 

^ 99 

95 

Passenger earnings 



Bs. 

101..2<13 

95,224 

89,585 

94,971 

95,539 

92,021 

90,719 

1,12,817 

1,08,483 

1,30.571 

Goods earnings Es. 

27,488 

36,286 

43,407 

28,373 

25,518 

31,714 

27,171 

'30,874 

30,303 

36,232 

Net income of year 




including balance 





1 ' 



i 



from previous 

year . . . Es 

63,338 

65.157 

66.314 

62,016 

60.556 

60.549 

51.259 

' 

71.778 

78,293 

83.at?3 

Dividend . . Es. 

60,575 

63,260 

63,250 

60,575 

60,375 

60,375 

60,312 

69,000 

74,760 

80.500 

Rate per cent, per 



! 



annum Es. 


1 65 

53 

53 

53 

41 

6 


sr 

Balance carried 

forward . . Bs. 

1,185 

1,607 

2,064 

1,641 

181 

^ 174 

927 

! 2.4/8 

3.243 

2.66/ 

Highest and lowest 
price of shares 
Bs. 

120-115 

127-120 

140-124 

140-127 

141-130 

1 

1 170-130 

1 

j 127-122 

1 122-93 

1 

1 98-93 

! 

! 119-95 

i 




All earnings are subject to 

uljustinent. 





AHMEBABAD-PRAMTEa RAILWAY 
CO«i LD» 

Registered under the Indian Companies 
Act, No. Vf of 1882, and worked under the 
Indian Railways Act, IX of 1890. Direc- 
tors — Sir 12 W. Birkett, Kt. ; Sir Henry E. 
IL Procter, c.b.e. ; The Hon’ble Mr. 
Pursliotamdais Thakurdas, c.T.iL, m.b.e.; 
iEao Bahadur Himatlal Dhirajram, Ambalal 
:,Sai^bhai, Esq. iianaging Agents — Messrs. 
lEdJlick, Nixon & Co., Home Street, Fort, 


BonIba 3 ^ Auditors— Messrs. A. T. Fcrgiisoic 
& Co. ^ 

Capital authorized and created — Rs. 
25,00,000 in shares of Rs. 500 each. The 
Company has in addition issued Debentni’O 
Capital to the extent of Rs. 11,00,000 bear- 
ing interest at 41 per cent., redeemable 
1930. Annual Meeting held about end of 
February, ad-intcT'na dividend declared 
about August. 

The main line, which is on the metre 
guage, is 54J miles in length, and is 
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situated in the district of Ituzerai, conned- 
ino* tlie small town of Prantej with 
Aliniedabad. The line was eonstructed for 
the Company the Indian GoTcrnment 
through the agency of the Eoinbaje, Baroda 
and Central India Bailway Company in 
1895, and wais opened for traffic throughout 
its lengtli on tlie 28rd October, 1897. An 
exteuvsion of the line from Idar Road Sta- 
tion to Brahmakhed, a distance of 34 miles, 
.\\'as opened f<!r traffic in, July, 1911, })ring- 
ing up tlie total length of the Company's 
lines to 88.5 miles. All land required for 
the purposes of the railway in Brittsh ter- 
ritory has been provided, free of cost, by 
Government, but compensation has been 
paid for land in iNTative vStates’ territory in 
the case of the Brahmakhed extension, and 
the Company has been granted a rebate not 
exceeding 10 per cent, on the gross earn- 
ings from traffie interchanged with the Bom- 
bay, Baroda and Cantral India and Rajpiit- 
aau-Malwa Railway wsy sterns^, in order to 
majie up the net earnings in an^^ calendar 
year to 6 per cent, on the actual expendi- 
ture charged against Capital. In the orig- 
inal contract the rate was 4 per cent, but 
was increased to 5 per cent, on the open- 
ing of the Brahmakhed extension. 


The line is worked for the Company by 
the Bombay, Baroda and Central India 
Railway Company at a charge for working 
based on the average for the whole system 
subject to a maxim urn percentage of 44 per 
cent, of the gross earnings, out ox which 
the working agency allow the Company Rs. 
6,000 per annum for traffic expenses. The 
Secretary of State, on the otlmr hand, in 
return for these concessions, has the right 
to acquire the Company's line by purchase 
on giving twelve months’ notice on the 31st 
December, 1930, the 31st December, 1940, 
or the 3Lst December, 1946. If the property 
is acquired in 1930 or 1940 the purchase 
price is fixed at 25 times the average net 
earnings for the five years immediately pre- 
ceding tlie date of purchase, subject to a 
maximum of 120 per cent, of the total capi- 
tal expenditure of tlie Company and to a 
minimum of the actual capital expenditure. 
If the line is acquired in 1946, that is, on 
the expiry of 50 years, from the date of 
original agreement, the purchase price is 
fixed at the total capital expenditure. The 
purchase price is to be paid in rupee 
currency within four months of the 

date on which the property is ac- 

quired. 


ANAL y SIS OF WORKINO. 


Year ending 
December 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

Eileage open . . 

54.75 

54.75 

88.5 

88.70 

88.70 

88.70 

88,70 

88.70 

88.70 

S8.7D 

Capital outlay to 
end of year Bs. 

21,10,222 

20,98,222 

36,91,445 

37,14,946 

37,20,545 

37.20,545 

37,23,146 

37.24,796 

37,26,795 

37,27 296 

Gross earnings Es. 
A.verage earnings 

3,21.710 

3,50,723 

3,40,497 

3,78.489 

^.i2,710 

4,19,231 

3.35,279 

3,60,592 

4.14.553 

4,93.715 

per mile per 
week . . • Es. 

113 

120 

74 

82 

89 

91 

72 

78 

89 

107 

passenger earnings 
Es. 

1,89,033 

2,03,713 

2,04,406 

2,22,112 

2,30,840 

2.26.949 

2,32,686 

2,45.669 

2,76.504 

3,20 219 

Goods earnings Es. 
Net income of year 

1,31,014 

1,47,010 

1,41,054 

1,65,117 

1,81,870 

1,92,282 

1,02,593 

1.14,923 

i;38;229 

1,73', 496 

including balance 











from previous 

year . . • Es. 

Amount set aside 

1,70,601 

1,74,199 

1,47,782(1) 

1,62,850 

1,80,503 

1.85,861 

1,26,483 

1,56,603 

1,87,921 

2,16,716 

for reserve 

fund 

25,000 

50,000 

1,47,500 

1,62,600 

10,000 

1,85,861 



ZO.OOO 

10,000 

Dividend . . E<s. 
Bate per cent, per 

1,40,000 

1,40,000 

1,62,600 

% 

1,50,000 

1,50,000 

1,62,600 

2,00,000 


61 


annum . * Es. 
Balance carried 

7 

7 

3,699 

7 

6 

6 

; 64 

'^8 


350 

7,853 

forward . . Es. 
Highest and lowest 

5,101 

282 

10-361 

983 

6,103 

4,921 

6.216 




price of shares 

^ ^Es. 

615-587 

650-610 

695-690 

700-640 

695-592^ 

665-^35 

6624-6321 

635-530 

540-510 

E80-505 


(1) The receipts from the extension only taken into account from 1st July, 1912. 
Reserve ?und. Es. 65,579. Premium on Shares, Ea. 48,875. 

Current earninsrs are subject to adjustment. 
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AMRITSAR.PATTI RAILWAY CO., LD. 

Registered tinder tlie Indian Companies 
Act, VI of 1882, and worked under Indian 
Railways Act of 1890'. Directors — Sir 
T. W. Birkett, Kt., W. Mnir Masson, Esq.; 
tlie Hon'ble Mr. Pxirsliotaindas Tkaknrdas, 
O.I.E., M.B.E,, Klian Bahadur vSirdar 

Rtisiomjee Jehangirjee, Vakil; Sir He-iiry 
S. S. Procter, c.b.e.; the Hon’hle 
Mr. Chnnilal V. Mehta. Managing Agents 
— Messrs. Rillick, Nixon & Co., Home 
Street, Fort, Bombay. Auditors — Messrs. 
A. F. Ferguson & Co. 

Capital authorized — Es. 34,00,000. 

Capital issued and paid up — Es. 32,00,000 in 
shares of Es. 100 each, Debentnre capital — 
Es. 3,00,000 bearing interest at 4f per cent. 
Annual meeting held about end of 
February. Ad-interim dividend paid in 
Jnly. 

The Amritsar-Patti Railway is built on tbe 
broad gauge, 5 ft. 6 ins., starting from Am« 
ritsar on the North-Western State Railway, 
a large and important trading and iiopulous 
centre. It runs through Tarn-Taran, 
on to Patti, a distance of 27 miles. 
From here the line runs on to join' 
the Ferozepore branch of the TS’orth- 
Wesiern State Railway and the Indus 
Valley Railway at their junction at Kasur, 
a further length of 27 miles, bringing up the 
total length of the Company's railway to 


54.25 miles. The line from Amritsar was 
opened for traffic on the 30th December, 1906, 
and the extension in Kasur in April 1910. 
The connection via Kasur with the Sutlej 
Valley line of the Southern Punjab Railway 
Compan^^ affords direct access for its 
produce to the port of Karachi. 

The Amritsar-Patti Railway was con- 
structed by the North-Western State Rail- 
way on behalf of the Company. The land 
was provided free of cost b^' the Secretary 
of State. The Company is furtlier allowed 
a rebate of 45 per cent, of the gross earnings 
of the North-Western State Railway due to 
traffic interchanged with the Company'' s 
line, in order to make up its net earnings for 
the year to 5 per cent, on its actual capital 
outlay, plus a sum over and above this of 
Rs. 7,200 for office expenses and manage- 
ment. In return for these concessions, in 
any year in which the net earnings exceed 
the sum sufficient to pay a dividend of 5 per 
cent, to the shareholders, the surplus, after 
allowing a maximum of Es. 15,000 for office 
expenses and expenses of management and 
direction, is divided equally between the 
Secretary of State and the Company. Fur- 
ther, the Secretary of State has the right on 
giving twelve months’ notice of his* intention 
to purchase the railway on the 31st day of 
December, 1935 or on tbe 31st clay of Decem- 
ber of any subsequent period of ten years. 


ANALYSIS OF WOBIvING. 


Percentage of working expenses to gross earnings fixed at 46%. 


■ , , ! 

: Year ending 

1 





1 





December 

1910 

1911 1 

1932 

1915 

1914 

1916 

1916 

1917 

1918 

1 1919 

Mileage open ; ' . 
Capital outlay to 

27.5 

54.26 

64.25 

54.26 

. 64.25 

54.25 

54.25 

54.25 

54.25 

54.25 

end of year Es. 

15,44,950 

28,79,311 

29,04,511 

29,29,310 

50,90,436 

34,30,294 

34,22,452 

34,14.952 

34,14,952 

34,14,866 

Gross earnings Es. 
Average earnings 

3,64,522 

4,70,792 

5,23.852 

6,71,200 

7,09,602 

7,09,986 

6,45,487 

. 6,19,111 

6,10,737 

bM'Mb 

per mile per 
week ... Es. 

146 

16? 

! 189 

230 

251 

249 

228 

184 

181 

192 

Pa.ssenger earnings 


4,04,541 






Es. 

3,14,377 

4.55,017 

4,81,964 i 

5.27.607 

4,90,114 

5,48,280 

4.63,537 

4,85,356 

4,97,957 

Goods earnings Es. 
Government share 

48,990 

65,532 

66,903 

1,87,181 

1,81,995 

2.19.872 

97,207 

65,574 

26,381 

44,991 

of surplus profits 


41461 

52,772 








. Es. 

Net income of year 

18,482 

1,18,449 

1,40,644 

1,12,160 

84,012 

62.785 

61,074 

61.270 

Es. 

1,17,956 

2,25,751 i 

2,55,202 

2,70,424 

2,62,177 

2,61,293 

2,09,271 

2.00,358 

2,04,229 

2.11,756 

Dividend . . Es, 
Bate per cent, per 

96,000 

1,92,000 ! 

2,16,000 

2,40,000 

2,56,000 

2,56,000 

2,12,000 

2,00,000 

2,00,000 

2.08.000 

annum . . Es. 
Balance carried 

6 

6 

61 

n 

8 

8 

5| 

6^1 

61 


•, forward . . Bs. 

21,456 

33,751 1 

39,202 

30,424 

5,677 

4,793 i 

L564 ; 

1,422 

5,131 

8.406 

Highest and lowest 






price of shares 












125420 

127420 

! 140427 

345434 j 

159435 

158442^ 

15335440 

140410 

1174063 1 

118405 


Current earnings are subject to adjustment. 
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tn the event of this option being exercised, 
the price to be paid is fixed at 25 times the 
average net earnings derived by the Company 
for the preceding three years, provided that 
the actual price shall not be more than 20 
per cent, above the cai>ital expenditure nor 
less than the capital expenditure. 


The Company hs line is worked by the 
North- Western State Railway at a fixed rate 
of 45 per cent, of its gross earnings. This 
charge is a fixed one and is not liable to 
alteration during the existence of the present 
contract arrangements except by mutual 
agreement. 


AKAKAN LIGHT RAILWAY CO., LD. 

Registered 1916. Directors — The Hon’bie 
Sir Ru N. Mukerjee, n.c.i.E.; The Hon’ble 
Mr* Laliibhai Samaldas, c.i.iE. ; Osman 
Ilallida^^, Esq.; G. B. McNair, Esq.; A. 
d’A. Willis, Esq.; Harold Martin, Esq., 
and a Senior Government Inspector of 
Railways. Managing Agents — Messrs. 
Martin & Co., 6 and 7, Clive Street, Calcutta, 
Auditors — Messrs. Lovelock & Lewes. 
Bombay Agents — Messrs Laliibliai Samal- 
das & Co., 65, Apollo Street, Fort, Bombay. 

Capital authorised — Rs. 24,00,000. Capi- 
tal issued and subscribed — Rs. 22,00,000 in 
22,000 sliares of Rs. 100 each. Accounts 
made up half-yearly March and September. 

The Raihvay, which is on the 2' 0^' gauge, 
runs from Butliidaung to Mauiigdaw, a dis- 
tance of about 18| miles. Lands for Rail- 
uvay and stations are provided free. A 
guarantee of 3| per cent, by the Govern- 
ment of India supplemented by a guarantee 


increasing rate of dividend to 4|* per cent, 
by the Burma Governnueiit for a period of 
10 years and also an additional guarantee 
by the xlrakan Flotilla Co., Ltd., for a 
period of 10 years increasing rate of divi- 
dend to 5|- per cent, and thereafter guaran- 
teeing 4| per cent. Government option to 
purchase at end of 30 years or subsequent 
intervals of 10 years. 

The capital received up to 31st March, 
1920, amounted to Rs. 21,89,980 and tlie ex- 
penditure Rs. 30,50,701 plus Rs. 35,854 
stores, and suspense. The excess expendi- 
ture was met from a loan or cash credit of 
Rs. 9 laklxs from, the Bank of Bengal. 
The guaranteed interest at the rate of 5i 
per cent, i^er aiiimm was paid to the share- 
holders on the share ca])ital received up to 
31st March, 1920. 

During the year under review the highest 
and lowest price of sliares in calendar year 
was Rs. 79 and 68 respectively. 


ARRAH-SASARAM LIGHT 
RAILWAY GO., LD. 

Incorporated under the Indian Companies 
Act, VI of 1882, and worked under the Indian 
Railways Act, 1890, and construetcM under 
the Bengal Tramways Act, III of 1883. 
Directors — The Hon’ble Sir R. N. Mooker- 
jee, K,c..i.E.; G, B. McNair, Esq.; Sir 
l^rancis, Stewart, Et., c.i.e.; H, Martin, 
Esq., and a Senior Government Inspector of 
Railv/ays. , 'Managing , Agents — Messrs. 
Martin & Co., 6 and 7, Clive Street, Calcutta. 
Auditors — Messrs, Lovelock' and Lewes. 

Authoriized Capital — Rs. 22,00,000. Capi- 
ial i8sued-~-Rs. 21,69,300 in 21,693 shares of 
Rs. 100 each. Accounts made up half- 
yearly, March and September. 


The railway, which is on the 2^ 6'^ gauge, 
was opened for traffic in March, 1911. It 
connects' Arrah , a station on the East Indian 
Railway (Main Line) with Sasaram, a station 
on the East Indian Railway (Grand Chord 
Line) with an extension from the latter 
terminus to Tarnchandi Hill. The distance 
is approximately 65 miles. 

The railway is entirely within the district 
of Shahabacl and runs along the district road, 
the Company' having been granted the free 
use of such portion of the road as is necessary 
for this purpose. The District Board have 
exempted the Company from taxation in the 
form of road cess for a period of 21 years 
from the date the line is opendd for traffic with 
power of renewing this concession. The 
District Board of Shahabad also guarantee 
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to make good the net earnings of the railway 
to a sum sufficient to allow of the payment 
0^ a, 4 per cent, dividend on the capital of 
tile Company, subject to a maximum of 
Rs. 88,000 per annum. 


In return for these concessions if the 
railway earns in any year more than 4 per 
cent, on its share capital, the surplus is to 
oe equally divided between the District 
Board and the Company. It is further 
stipulated that no debenture capital is to be 
raised without the sanction of the District 
Jioard ami Government, and that, should 
additional capital for extensions be raised at 
some future date by means of debentures. 


the interest on such capital for the purposes 
of arriving at the surplus profits shall be 
taken at not more than 4 per cent. 

The District Board of Shahabad have the 
right, under section 41 of the Bengal Tram- 
ways Act, III of 1883 (B. C.), by giving six 
months' notice of their intention to purchase 
the railway on the 12th October, 1930, or at 
the end of any subsequent period of seven 
years. The price to be paid is fixed at 25 
times the average net earnings derived by 
the Company from the railway for the three 
years preceding the date of purchase, sub- 
ject to a maximum price of 120 per cent, and 
a minimum of 100 per cent, of the capital 
cost. 


Tear 'Ending: 


Capital outlay to 
end of year Rs. 
Gross earnings Es. 
Net earnings Rs. 
Earnings per mile 
per week . Rr. 
Percentage of 
working expen- 
ses to gross earn- 
ings . . . Rs. 
Passenger earnings 
Goods earnings Rs. 
Share of profits due 
to District Board 
of Shahabad Rs. 
Income of yearRs. 
Dividend Rs 
Rate per cent, per 
.annum . . Rg. 
Balance carried 
forward . . Rg 
Highest and lowest 
price of shares 


Dec. 

1911 

i Dec. 

1 1912 

9 months 
ending 
30th Sept. 
1913 

20.72,891 

1.33,387 

44,454 

21,92,434 

1,72,449 

69,385 

21.98,805 

1,53,624 

59,479 

48 


65 

66.6 i 

1,12.415 1 
20,776 1 

i 65.56 

1,41,019 
31,102 1 

61.28 

1,14,821 

31,052 

44.290 

60,035 

i 

59,385 1 
86,568 j 

59,479 

64,302 

4 i 

4 

4 

mi j 

Nil i 

Nil : 

100-80 j 

102-100 j 

i 


ANALYSIS OF WORKING. 


Sept. 

1914 

Sept. 

1915 

Sept. 

1916 

I 

' 

Sept. 

1917 

Sept. 

1918 

Sept. 

1919 

Marcii’ 

1920 

22,46.825 
2,04,694 I 
82,129 1 

22.64.054 

1,94.024 

76,522 

22,48,952 

2,22,877 

94,416 

22,49.857 

2.30.866 

1,11,073 

22,50,329 

2,58.562 

1,41,578 

22,39,048 

2.54.817 

98.846 

22,39,048 

1.37,129 

58,642 

63 1 

67 1 

65 

68 

76 

75 

37 

69.86 1 
1,51,815 ! 
48.670 1 

60.59 
1.49.765 i 
43.705 1 

58 

1.66,663 

65,943 

52 

! 1,75.338 

65.058 1 

45 

1,94,770 

61,572 

■ 61 
2,03,493 
51,162 

57 

1,00,491 

36,616 

90.437 ! 
86,568 j 

1 

82,854 

86.636 

86,726 

86,705 

1,04,295 

86.772 

7.394 

88,925 

86,772 

5.196 
70,094 
86.772 j 

5,875 

33,455 

4 ! 

4 i 

4 

4 

4 

1 

4 j 

4 

467 

60--50 

9,292 1 

Nil 

10,607 

24,921 

27,074 j 

10.398 

101-96 j 

98-95 ! 

! 

93-85 

85-81 

81-76 j 

76-60 I 


Renewal Account, Rs. 38,000. 


BANKURA*DAMOODAR RIVER 
RAILWAY CO., LD. 

Registered 1914. Directors — ^E. A. Wat- 

irv- ^ ’ +^"tv' Esq.; A. Sisson 

(Government Director), 0. A. Carr, Esq.; 

Managing Agents-Messrs. McLeod & Cm 
^8 Dalhousie Square. Auditors—Messrs. 
i.(OveJ,ock and Lewes. 


1 authorised-Rs. 35,00,000. 
Capital issued and suoseribed — Rs. 34 00 OOO 
in shares of Rs. 100 each fully paid ’up 

iipCiT" "• “<* 

ffiiis line has been constructed on a 2 ft 
b m. gauge from Bankura to Rama, a dis- 
tance of about 60 miles. The Secretary of 
^.tete has guaranteed interest at the rate of 
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^2 psr cent, on the Share Capital actually 
paid up, and during construction interest at 
the rate of 4 per cent, was paid. 

Owing to the fact that the Secretary of 
State has guaranteed the interest, the concern 
is a Trust Secuiity under section 20 
(C) of the Indian Trusts Act, 1882. After 


the shareholders have received 5 per cent, 
the balance is divided equally with the State. 

The full length of the line was opened to 
traffic on the 6tli June 1917. 

Redemption — For terms, see page 34, 
paras. XX and XXI. 


ANALYSIS OB- WORKING. 


Year ending 

Sept. 1917 

Sept. 

1918 

Sept. 

1919 

Marcht 

1920 

CapKal outlay to end of 

Rs. 

Rs. 

Es. 

Es. 

year 

34, 84.508(a) 

35,19.303 

35,25,073 

35,17,190 

Gross earnings .... 

85,335 

1,51,416 

2.29,586 

93,915 

Net earnings 

Earnings per mile per 

14.872 

—4.923 

66,072 

30,510 

week 

Percentage of working 
expenses to gross earn- 

27.12 

48.51 

73.69 

30.1 

ings 

82.50 

103.23 

71.22 

83.28 

Passenger earnings . . 

65.576 

1,10,348 

1,42,707 

71,085 

Goods earnings .... 
Received Interest guaran- 
teed by Govt, at 5i per 

16.039 

38,382 

83,385 

: 21,211 

cent, per annum . . . 


61,079 

97,858 

1,11,562 

Interest paid 


65.771 

1.11.562 

Dividend 

Dividend rate per cent. 




1 

per annum 


566 



Balance carried forward 
Highest and lowest price 

12,383* 

48,768 j 

1 '“57,079(5) 

t 

of shares i 

98?i-96 

96-90 

80-65 

1 65-60 

1 


* Balance of Ra. 12.388 has been utilised towards the 
payment of interest at 4 per cent, out of capital, 
t Accounts shown for six months ended March. 1920 
(a) The excess capital expenditure is financed by 
means of a loan from tlie Bank of Bengal. 

(h) This amount is due from Government of India as 
the subsidy. 


BARASET-BASIRHAT LIGHT 
RAILWAY GO., LD. 

Inoorpoi'ated under the Indian Companies 
Act, No. VI of 1882, and worked under the 
Indian Railways Act, 1890, and constructed 
under the Bengal Tramways Act, III of 
1883. Directors— The Hon^ble Sir R. K 
Mookerjee, K.c.i.E. ; Hon’ble Raja Reshee 
Case Lawq c.i.e., District Board, 24-Par« 
ganas {ex-offimo); P. L. Eoy^, Esq.; G. B. 
McNair, Esq, Managing Agents — ^Messrs. 
Martin & Co., 6, and 7, Olive Street, Cal- 
cutta. Auditors — Messrs. Lovelock and 
Lewes. ' 

Capital authorigied — Rs. 21,00,000. GapL 
tal created— Rs. 19,00,000 in 19,000 shares 


of Rs. 100 each. Debenture Capital — Rs. 
2,00,000 in 5% debentures issued in 1911, 
repayable 1921. Accounts made up half- 
yearly to 31st March and 30th September. 

The Company’s light railway, which is on 
the 2' 6'^ gauge, lies entirely in the dis- 
trict known as the 24-Parganas. It starts 
at Baraset, a station on the Eastern Bengal 
Railway, fourteen miles from Calcutta, 
and; runs along the district road through 
the town of Basirhat on to Hasanabad, a 
distance of 34.50 miles. A branch line, 16 
miles in length, running from Bciliaghatta 
bridge, some eight miles above Baraset to 
Pattipukur near the tramway te«:minus at 
Belgatchia in the suburbs of Calcutta, was 
opened for traffic in February 1910, and an 
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extension from Pattipukur to Belgatchia 
■ was opened in October 1914, raising tbe 
totel length of the Company’s line to 52.24 
miles and this last extension has made the 
railway directly accessible from the City of 
Calcntta. 

The District Board of the 24-Parganas 
with the approval of the Indian Grovernment, 
guarantee a return of 4 per cent, on the Com- 
pany’s capital of Es. 21,00,000, subject to a 
total liability of Es. 38,000 in any one year. 

Any surplus profit in excess of 4 per cent, 
on the Company’s share capital, plus interest 
at not more than 4 per cent, on any deben- 
ture capital, which may be raised with tbe 
sanction of the District Board, is divisible 
in equal shares between tbe District Board 
and the Company. The free use of the dis- 
trict road for the purposes of the traraway 
is permitted, and the District Board in returii 
for these concessions have the right, under 
B.enga,l Tramways Act, III 
ot l«5d, to purchase the tramway as a goinv 
concern on the expiration of 21 years from 
tiie date of the order authorizing oonstrue- 


tioii, vzz., in 19243 or at subsequent 

period of seven years by giving six luonths^ 
notice of tlieir intention to do so. The 
Indian Government also reserve the right ro 
purcliase the tranaw-ay outright at any time 
should it be dlecided to construct a broad 
gauge line in its place. The purchase price 
in either eventuality is fixed at twent 5 " 
years purchase of the net annual profits to 
the Company during the preceding four 
years, plus a bonus of 20 per cent, on the 
amount so arrived at. No maximum or 
minimum price has been fixed. 

It will be noticed that the guarantee of the 
District Board is limited to Es. 38,000 per 
annuon, the equivalent of 4 per cent, on tlie 
original capital of Es, 9,50,000. The 
guarantee, however, extends to the increas 
ed capital of Bs. 21,00,000, but is limited to 
tne above sum. The 4 per cent, guarantee 
is, therefore, not absolute in regard to the 
entire capital, but for it to be ineffective the 
net earnings of the Company's line would 
have to fall below Es. 46,000 a year. 


ANALYSIS OP WOEKING. 





1 

9 months 






1 


Tear ending 

Mileage open . . 
Capital outlay to 
_end of year , . 
Gross earnings 
earnings . . 
Percentage of work- 
ing expenses to 

Dec. 

1911 

50.5 

Es. 

21.72,300 

2,78,248 

1.14,070 

Dec. 

1912 

51.12 

Rs. 

22,02,566 

3,38,313 

1,64,495 

ending 
30th. Bept. 
1913 

51,12 

Es. 

22,32,380 

2,60,055 

1,08,790 

Sept, 

1914 

52.24 

Es. 

22,63,810 

3,52,839 

1,29,958 

Sept. 

1915 

52.24 

Rs. 

22,30,305 

3.67,670 

1,30,048 

Sept.. 

1916 

52.24 

Es. 

23,30,445 

3,76,436 

1,61,233 

Sept. 

1917 

'52.24 

Es. 

23,34.375 

3,30,567 

1,14,679 

Sept. 

1918 

52.24 

Eg. 

25,31,359 

3,15,166 

1,04,743 

Sept. 

1919 

^52.24 

Es. 

23,34,040 

3.86,648 

1,56,092 

March* 

1920 

52.24 

Es, 

23.34.040 

2,09,217 

79.531 

gross earnings , 
Average earnings 
per mile per 

59.00 

51.37 

56.49 

60.95 

63.61 

59.93 

65.79 

66.76 

69.63 

61.98 

week 

Passenger earnings 
Good earnings 

Share of surplus 

105 

2.42.368 

35,097 

127 

2,86,903 

1 50,571 

125 

2,19.378 

30.029 

123 

2.86,994 

44,619 

131 

i 2,97,349 
59,610 

139 

3.17,607 

57,307 

122 

2,81.069 

48,182 

116 

2,75,043 

38,430 

143 

3.32,317 

52,424 

77 

1,76.557 

32,034 

profits due to 


1 




’ i 





District . Board . 
Amount set aside 
a'8^ Eeserve ' for 

6,366 

! 23,668 

15.226 

7,275 

12,293 

i 

17.833 

7.206 

5,409 

13,780 

,11,229 

rail renewals 
dividend .... 
Xate per cent. per. 

7,000 

79,380 

20,000 

92,500 

6,000 

71,260 

19.000 

76.000 

10,000 

80,750 

25,000 

85,600 

7.500 

80,750 

2.500 

76,000 

30.000 

76.000 

20,000 

47,500 

annum .... 
Balance carried 

41 

5 

5 

4 

4i 

^ : 

43 

4 

4 

5 

5,051 

forward .... 

SCighest and lowest 

720 

2,891 

998 

2,616 i 

1,854 

6,335 ' 

1,946 

82 

6.835 

price of shares . 

100-97 

115-100 


116-101 1 

107-105 

99-95^ ‘ 

951-933 

95ir80 

80-71 

71-60 


♦Accounts shown for six months ended Slet March, 1920. 
Eeserve Fund. Es, 1,90.860. 
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BENGAL Pf^OViNGIAL RAILWAY 
G0«, LD. 

Registered 1890. Directors — Raja Ivisori 
Lall Goswami ; Bliavadeb Cliatterjee, Esq . ; 
A. Pakenliam Walsh, lilsq, ; Nageiidra Kumar 
Bose, Esq., B. Cliakravarti, Esq. ; and Moiii- 
lall Singii Roy, Esq. Manager and Engineer 
— J. Gupta, Esq., Bow Bazar Street, Cal- 
cutta. Auditors — Messrs. Men gens, Peat 
& Co. 

Capital authorized — Rs. 11, 00', 000, in 
shares of Rs. 10 eacli. Capital issued and 
subscribed — Rs. 8,48,680. 'Tlie Company 
has in addition issued debenture capital to 
the extent of Rs. 1,50,000,. in 6 per cent, 
debentures of Rs. 100 each, issued in 1909 
and 1910', repayable in 1920. Interest payable 
on SOtli June and 31st December. Accounts 
made up half-yearly for periods ending 
March and September. 

The Company’s light railway known as the 
Tarkeswar-Magra Railway?- owes its incep- 
tion entirely to Indian enterprise. It is built 


on the 2ft. Gin. gauge and runs from 
larkeswar, the terminus of the Tarkeswar 
Railway, to Magra on the East Indian Rail- 
way, with -a branch to Tribeni on the banks 
of the Hiighli, a total length of 33.27 miles. 
The main line was opened for traffic in 1895 
and the Tribeni branch in 1904. The rail- 
way, is entirely within the district of Huglili. 
The Company received no aid of any 
kind either from Governnient ov the 
District Board of Hughli, beyond the free 
grant of land for the branch, 2.15 miles in 
length to Tribeni. On the other hand, the 
District Bo-ard have no claim to any share in 
ihe profits of the railway.' The District 
Board have the right, under Section 41 of the 
Bengal Tramways Act, to purchase the rail- 
way at the end of 21 years from date of order 
sanctioning its construction, in other words, 
in 1917, or at the termination of any subse- 
quent period of seven years. The purchase 
price is fixed at the capital cost of the line, 
plus a premium of 2-5ths or 40 per cent, on 
such cost. 


ANALYSIS OF WOKICINO. 
Length of line— 33.27 miles. 


Tear ending 




3 months 







Deo. 

Dee. 

Dec. 

to 

March 

March 

Mardi 

March 

March 

'March 


1910 

1911 

1912 

March 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

Capital outlay to 











end of year Es, 

11,32,454 

11,32,070 

11,42,681 

11,63.253 

11,55,833 

11,76,091 

11,85.224 

11,89,222 

11,97,610 

12,43.942 

Gross earnings Es. 
Net earnings Es. 
Percentage of work- 

1,24,373 

1,26,287 

1,30,562 

34,171 

1.54,389 

1,42,956 

1.40,725 

1,27,795 

1,08,860 

1,26,011 

43,085 

42,866 

48,715 

11,585 

46,832 

47,445 

44,784 

33,168 

11,944 

23,784 

ing expenses to 











gross earnings Es. 
Passenger eai’nings 

65.36 

66.05 

62 68 

66.10 

63.66 

66.82 

68.20 

74.81 

89,71 

81.69 

Es. 

90,157 

89,339 

93,352 

25,017 

1,01,195 

1,02,113 

1,05.594 

95,091 

80,750 

95,284 

Goods earnings Es. 
Interest on Deben- 

32,838 

35,437 

34,824 

8,776 1 

31,901 i 

37,611 

33,594 

50.072 

26,146 

29,059 

tures and other 











loans , . , Es. | 


9,847 


2.219 

8,900 

8,978 

9,007 

1 

9,000 

9,000 

9,000 

Amount set aside 
for renewal fund 




Es, 

4,000 

5,000 

15,000 



10,000 i 

8,000 

6,000 

28,000 

28,000 

12,000 

Dividend . . Es. 

29,750 

31,875 

34,000 

8,500 

34,000 

34.000 

34,000 




Rate per cent, per 

, 4 





annum . . Es, 
Balance carried 

3.50 

3.75 

4 

4 

4 

4 

409 


297 

forward . . Es. 

612 

971 

1,894 

* 

1,658 

3,725 

1,364 

964 


8UKHTIABPUR-BIHAR LIGHT 1883. Directors—The Hoii’ble Sir R. Ky 
RAILWAY CO,, LD. ’ Mookerjee, ' k.c.i.k. ; Khan Bahadur Moulvi 

Registered under tlie Indian Companies Baiyid Zaliiruddin; Sir Francis Stewart, 
Act, VI of 1882, and ■worked under the Kii., c.i.Ei.; A. d’A. Willis, Esq. ; H^old 
Indian Railways Act, 189(>, and constructed Martin, Esq. Managing Agents— Messrs, 
under the Bengal Tramways Act, III of Martin & Co., 6 and 7, CliTe Street, 
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Calcutta. Auditors — Messrs. Lovelock and 
Lewes. 

Capital antliorisedj issued and suLseribed 
— Rs. 12,00, Accounts closed ^llst 
Marcii and SOih September. 

The railway is on the 2^ 6^^ gauge and runs 
along the district road from Bukhtiarpur, a 
station on the East Indian Railway, to Bilinr, 
and from Bihar to Silao and Eajgir- 
kund, a total lengtli of 63 miles. The rail- 
v/ay lies entirely in i.he district of 
Patna. The Ilistiict Board of Patna 
permit the Company the fiee use of the dis- 
irict road foi» the purposes of the railway 
and in addition guarantee 4 per cent, on the 
rVjinpany’s capital of Es. 8,00,000. The 
guarantee is limited to Rs. 32,000 a year, 
but esctends to any further increase of capital 
that may take place. Anj surplus profits 


which the line may earn in excess of 4 per 
cent, per aiuiiam on the share capital of the 
Compamy, not more than 4 per cent, per 
annum on any debenture capital that im\j be 
raised with the sanction of Governrnent for 
the purpose of extensions, is divisible be- 
t\veen the District Board and the Company iu 
eciual proportions. Tlie District Board can 
purchase the Companyhs property on the 25t]i 
dune, 1922, or at any subsequent period of 
seven years on giving six months’ notice in 
writiijg* of their intention to do so. Tiu^ 
]}riee to be paid is fixed at twenty years’ pur- 
rdnase of tlie average net annual profits io 
the Company during the four jmars precede 
ing the date of purchase, together with a 
bonus of 20 per cent, on that amount. The 
terms of purchase are subject 1o rio maxinuim 
or minimum. 


ANALYSIS OF WORKING. 





9 months 








Year ending 



ending 








Dec. 

Dec. 

50th fcjept. 

Sept. 

'Sept. 

Sept. 

Sept. 

Sept. 

Sept, 

March 


1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

1920 

Mileage open . . 
Capital outlay to 

33.0 

53.0 

33 

33 

33 

33 

33 

33 

34 

33 

end of year Rs. 

11,84,344 

12,42,774 

12,52,239 

12,64,126 

13,24,600 

13,27,687 

13.27.907 

13,49,300 

13,60,415 

13,60,690 

Gross earnings Rs. 

1,34,407 

2,49,976 

1,04,535 

1,68,128 

2,30,564 

1,64,411 

1,85,079 

1,67,206 

1,70,617 

92,675 

Net earnings Rs. 
Percentage of work- 

65,363 

1.43,250 

16,368 

65.593 

1,08,724 

64,074 

75,996 

67,097 

55.180 

22.132 

ing expenses to 
gross earnings Bs. 

52.85 

42.69 

84.34 

60.98 

52.88 

60.85 

58.93 

59.87 

67.65 

73.23 

Average earnings 








per mile per 
week Rs. 

92 

146 

81 

98 

134 

96 

108 

97 

96 

S4 

Passenger earnings 






1.13.371 

Rs. 

91,745 

2,06,346 

72,053 

1,08,808 

1,80,170 

1,27,964 

98,215 

67,572 

1,01*381 

67,961 

Goods earnings Rs. 
Share of siirplits 
profits due to 
JDistrict Boai'd 

■ 42,661 

44,629 

1 

24,245 

56.960 

50,293 

i 

48,246 

56,010 

67,525 

33,865 


Bb. 

4,827 

20,464 

1 Nil 

1,613 

8,778 

1.665 

5,582 

3,222 

1,678 


Amount set aside 






for Reserve for 
rail renewals Rb. 

5,000 

20,000 

Nil 

10,500 

32,000 

7,000 

10,000 

7,000 

48,000 

2 500 


Dividend . . Rs. 
Rate per cent, per 

40,235 

53,820 

36,000 

48.000 

60,000 

48.(K)0 

54,000 

481000 

22,50ft 

annum . . Rs. 

4| 

5 

4 

4 

5 

4 

41 

4 

4 

4 

Balance carried 









forward . . Bs. 
Highest and lowest 

1,377 

9,575 

9,538 

10,336 

6,660 

4,922 

1,188 

1,121 

368 



price of shares 


105-98 



i 






Rs. 

971-841 

120-103 

101-99 

1 99.93 

96.86 

86-78 

85-60 

78-74 

74-61 


Reserve Fund, Bs. 89,048. " Provident FundrRs. 1,141. 


BURDWAN-GUTWA RAILWAY CO., LD. 

Registered 1913. Directors — E. A. Wat- 
son, Esq.; A. Sisson, Esq. (Govt. Director); 
M. 0. McLeod, Esq.; 0. A. Carr, Esq.: 
Managing Agents — Messrs. McLeod & Co., 
Fo. 28, Dalhousie Square, Calcutta. 


Auditors — Messrs. Lovelock & Lewes. 

Capital auithorized — Rs. 18,00,000. Capital 
issued — Rs. 17,81,000. Capital subscribed 
~-Rs. 17,80,000 in 17,800 shares of Rs. 100 
each fully paid up. These shares are a 
Trustee investment under tbe Indian Trust 
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Act. Accounts made up lialf -yearly, 
MarcK and September. 

This Company was formed to con- 
struct a railway of 2ft. 6in. gauge, from 
Burdwan to Cutwa, a distance of 32.52 miles. 

The land for railway purposes was 
provided free, Interest at the rate of 


3-|% is guaranteed by the Secretary of State 
on the Share Capital. 

After the shareholders have received 5% 
the balance is divided equally with the State, 
Redemption — For terms, see page 34, 
paras. XX and XXI. 


ANALYSIS or WORKING. 


Tear ending September 

1916 

1917 

1918 

1919 

March* 

1920 

Mileage open 

32.69 

32.69 

32.52 

32.52 

32.47 

Capital outlay to end of year . . 

17,78,201 

17,80,809 

18,20,493 

17,81,028 

17.76,471 

Gross earnings . . . ’ 

1,07,028 

1.38,390 

1,27,029 

1 ,65,076 

78,763 

Net earnings 

23,857 

25,750 

20,734 

64.910 

25,766 

Percentage of working expenses 
to gross earnings 

77.70 

81.54 

83.78 

60.67 

67.28 

Average earnings per mile per week 

63 

81 

74 

97 

24 

Passenger earnings 

90,151 

1,18,440 

1,08.877 

1,52,864 

64,858 

Goods earnings 

12.557 

18,294 

15,559 

26,818 

10,302 

Received 3^% guaranteed interest 
from {government 

1 

54,230 1 

27,853 

26,706 


Interest paid 


61.844 

58.406 

58,406 i 

58,406 

Dividend 


i 


! 

Rate per cent, per annum . . . i 


22,553 

10.676 

39,161 

3^ 

Balance carried forward .... 

5,232 

1,931 

Highest and lowest price of shares | 

100 

100-96^ 

961-90 

90-80 

80-75 


* Figui'es shown are for six months ended March, 1920. 


CENTRAL PROVINCES RAILWAYS 
CO.s LD. 

Registered November 11th, 1910. Direc- 
iors— Sir T. W. Birkett, Kt. : Hou’hle Mr. 
Mahomed Hajibhoy; The Hon ’hie Mr. 
Purs hotanidas Tha kurdas , c .i .e . , M .b .e ; 
Devidas Narandas, Esq.; Sir Henry E. E. 
Procter, Kt., c.b.e., and a Senior Govem- 
ineiit Inspector of Eailv'ays. Munaiging 
Agents — Messrs. Killiek. Nixon & Co., 


Borne Street, Fort, Bombay. Auditors — 
Messrs. A. F. Ferguson Sc Co, 

Ciapital authorized — Rs. IdkXOOjOOO. Caph 
ial issued and subscribed — ^Rs. 84,00,000 in 
shares of Rs. lOt) each. x4.ccoimts made up 
yearly to September. 

The Company was formed to construct two 
feeder lines in the Central Provinces, start- 
ing at Murtazapur on the Great Indian Penin- 
vsula Railway. The lines, whicli are on the 
2ft. Bill, gauge, run from Murtazapur 


ANALYSES OP WORKING. 


Year ending 
September 

i 

1916 

191? 

1918 ' 

1919 

Rs. 1 

Rs. ; 

Rs. 

Es. 

Mileage open , . . 

120 

120 : 

1.39 

139 

Capital outlay . . 

77.92,046 

84,38,761 1 

84,18,509 

84,62.615 

Gross earnings . . 

3,67,385 

5,67,358 i 

4.47,749 

6,26,672 

Passenger earnings 

5,04.688 

3,98,419 1 

4,52.262 

4,81,726 

Goods earnings . . ' 

2,43,185 

2,23,406 i 

3.04.9 '8 

6,03,264 

Net earnings . . , 

3,20,350 

3,50,545 i 

4,24,363 

4,82,137 

Average earning 
per mile per week 

59 i 

59 

; 62 

1 86 

Rebate received 

fro*i Government 

47,159 

18,570 

I 21 116 

i 

Dividentl .... 

3.19,348 

3,47,319 

4, 20, '300 

4,a.500 

Rate per cent, per 
auiiura .... 

43 

4g 

5 

(5i 

Balance carried 
forward .... 

353 

1.579 

■ 3.942 

4,167 

Highest and lowest j 
price of shares 

119-106 

106-88 j 

99-85 

113-83 
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to Ellicltpiir^ a distance of 50' miles, 
a.iid from Murtazapiir to Yeotiiial, a dis- 
tance of 70 miles. Tlie above Jiiie was 
opened throngliont for traffic on October 1st, 
1915 and Piilgaon-Aroi section, a distance 
of 19'2' miles, on September 25tli, 1917. Tbe 
total length of the combined lines is 
miles. The Company lias been granted 
a rebate up to the whole net earn- 
ings from traffic interchanged with the 
Great Indian Peninsula Itailway, in order 
to bring up t])e net earjiings of the 
feeders (o 5 per cent, on their capital 


expenditure. The Great Indian Penin- 
sula Eailwa}' undertakes to work and 
maintain the lines for 45 per cent, 
of their gross earnings. In return for these 
concessions, in any year in which the net 
earnings of the Company are sufficient to 
pay interest in excess of 5 per cent., the sur- 
plus is to be divided equally between the 
Great Indian Peninsula Eailway -and the 
Company after dediietion of administration 
expenses up to a limit of Es. 15,000. 

Eedemptiou — For terms, see page 34, 
paras. XX and XXI. 


CHAPARMUKH-SILCHAT RAILWAY 
OOig LOa 

Registered 1915. Directors — The Hon. 
Sir Rajeiidra X. Mookerjee, Iv.c.i.e. ; 
The Hon. Mr. Lallubliai Samaklas, c.i.e., 
a. B. McXair, Esq.; A. d’A. 
Willis, Esq. ; H. P. Martin, Esq. ; and 
a Senior Government Inspector of Bail- 
ways, Circle Xo. 2. Managing Agents — 
Messrs. Martin & Co., 6-7, Clive Street, 
Calcutta. Bombay iigents — Messrs. Lallu- 
bhai Samaldas & Co., (55, Apollo Street, 
Fort, Bombay. Auditors — Messrs. Love- 
lock & LewevS. 

Capital authorised, issued and subscribed 
— Es. 23,00,000 in sliares of Es. 100 each. 
Accounts made up lialf-jmarly for March 
and September. 

The Company was formed to construct a 
railway on the metre gauge from Chapar- 
mukh, a station on the Assam-Bengal Rail* 
way to Silghat, a distance of 50 miles. 

Land for railway purposes was provided 
free. Interest at the rate of 3|% is guaran- 
teed by the Government of India. 

The Assam Government will pay a sub- 


sidy for a period of ten years, sufficient to 
increase the rate of dividend to 4|%, when 
tlie net earnings of the Company are insuffi- 
cient to admit of a dividend at this rate. 

All profit in excess of 5% will be divided 
between the Company and the Government 
of India. 

The Assam-Bengal Eailway will work and 
maintain the line at 50% of the gross 
earnings. 

The construction was resumed from 
October, 1919. 

The capital received up to 31st March, 
1920, amounts to Es. 23, 00*, 000 and the 
expenditure was Es. 24,59,023. Interest 
at tlie rate of 4 per cent, per annum w^aa 
paid^ to sliarelioklers on the share capital 
received up to 31st March, 1920. 

The Surplus Funds, Es. 37,590 earned to 
date placed on deposit witli banks and cre- 
dited to Capital Account in reduction of the 
amount of interest paid to shareholders. 
Fifty-one miles of the line were opened for 
goods traffic from 30th March, 1920. Line 
for passenger traffic will he opened shortly. 

Eeclemption— • For terms, see page 34, 
paras. XX and XXI. 


DARJEELINC^HIMALAYAN RAILWAY 
CO., LD. 

(Company was registered in 1879, under 
the Indian Companies Act of 1886, and is 
worked under the Bengal Tramways Act, 
III of 1883.) 


Directors — Goveninient Director ; HonTile 
A. Marr, Esq.,, i.c.s. ; 0. P. Walsh, Esq.: 
Sir F. H. Stewart, Kt., c.i.e.; A. d'A, 
Wills, Esq. ; Hon^ble Sir E. X. Mookerjee, 
K.c.i.E. ; E. Studd, Esq. Managing 
Agents— Messrs. Gillanders, Arbuthnot & 
Co,, 8, Clive Street, Calcutta. General 
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Maiuiger — R. B. Addis, Esq., Darjeeling. 
Auditors — Messrs. Meiigeiis, Peat & Go. 

Capital aiitliorizied, issued and subscribed 
— Rs. 61,25,000 in IT, 500 shares of Es. 100 
each and 43,750 5 per cent, ciininlative 
Preference sliares of Bs. 100 each, carrying 
preferential claim to repayment of capital. 
Debenture capital Rs. 17,25,000 equivalent 
to £115,000, 34 per cent, stock redeemable 
on t!ie 4tli May, 1919, or any subsequent 
date. Interest paid in London half- 3 ' early 
on 1st Jii] 3 ' and 31st December. Trustees 
for debenture stock — J. E. Gladstone, Esq. ; 
and 0. H. Moore, Esq. Accounts made up 
liali- 3 ^eiU'ly, iMarcli and September. 

The Darjeeling-Himalayan Railwa 3 '' is 5,1 
miles in length and was opened for traffic in 
1881! It connects the hill stations of D'ar- 
jeeling and Eiirseong v/ith Siliguri, a station 
at the foot of the hills, on the Eastern Ben- ■ 
gal Railway. The line is on the 2ft. gauge 
with a ruling gradient of 1 in 26 and was 
constructed for tbe greater part of its length 
on the existing cart road. The station of 
Darjeeling, wdiich is at an altitude of ap- 
proximately 6,800 feet above sea-lovel, owes 
its importance to a large extent to the fact 
that it is the summer headquarters of the 
Government of Bengal. It is further the 
centre of a large and flourishing tea indus- 


tiy and is also very largely resorted to by 
residents of Calcutta and Bengal, generally" 
ill the hot months of the year. 

The Company was permitted the free use 
of the cart road for the purposes of the rail- 
way, but was required to meet the cost of 
strengthening such bridges as might be 
neoeslSar 3 ^ All additional land required, 
which was the property of Go'vernment, 
was supplied to the Compan 3 q free of cost. 
In addition the Secretary of State under- 
took to meet the cost of maintaining the 
cart road, as distinct from the actual rail- 
way line running along it, and guaranteed 
gross earnings to the Cpmpan 3 ’‘ to the ex- 
tent of two lakhs of rupees a year. As a 
set-off against these liberal concessions the 
State is entitled to receive a certain shame of 
an}^ surplus profits over 5 per cent, in order 
to recoup itself for money spent on the up- 
keep of the cart road, or in making good 
the guarantee of Rs. 2 lakhs. 

Further, the Secretary of State had the 
option of acquiring the Company's railw^ay 
on the 4th May, 1909, after the line had been 
opened for 25 3 "ears. This right was waived, 
but the option of purchase can again be 
exercised b}^ giving twelve months’ previous 
notice on the 4th May, 1919, or at the end 
of any subsequent period of ten jeats. 


ANAXiYSIS OF WOEKING. 
Length of line — 51 miles. 


i 

1 

Year ending 

Dee. 

Dec. 1 

9 months 
ending 
50th Sep- 
tember 

Sept. 

1 

Sept. 

1 

1 

Sept. 

Sept. 

Sept. 

Sept. 

March* 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

1920 

Capital outlay to 





43,45,604 

43,94,663 


46.03.OS7 



end of year E.s. 

38,51,682 

40,51,298 

40,51,298 

43,08,093 

45,77,906 

46,54.967 

46.66.075 

Gross earnings Es. 

10,29.802 

11,37,176 

8,61,780 

12,11,160 

31,41,264 

12,78,260 

12,31,903 

13,57,706 

13,77,042 

6 78.728 

Net earnings Es. 

1 4,48,824 

5,11,268 

3,67,753 

5,00,968 

5,07,122 

4,78,301 

5,94,983 

4,87,549 

446,395 

2,27,077 

Earnings per mile 




430 


: 464 

511 

519 : 


per week . Es. i 

388 

429 

433 

456 

482 

256 

Percentage of work- 











ing expenses to 
gross eax'ningsEs. 

56.42 

55.10 

59.4 

58.64 

55.57 

62.58 

68.28 

64.18 1 

63.78 

66.64 

Passenger earnings 





4;90.583 





3.00,364 

Es. 

4,57,092 

5,07,229 ! 

3,67,358 

5,17,813 

5,83,594 

6,01,764 

5,36,19-6 

7.04,943 

Goods earnings Es. 

6,81.817 

6,21,615 1 

1 4,85,916 

6,80,572 

6,39,225 

,83,449 

6,20.408 

■ 6,40,141 

6,51453 

3,66,716 

Debenture interest 


i 

1 



61,882 

57,209 

62.814 


Es. ^ 

62,639 

62,427 ^ 

46,587 

62,538 

62,972 

62,423 

20.365 

Dividend on prefer- 





2i48,750 ' 

2,18,760' 

' 1.09.375 

ence shares . Es. 




2,14,192 

218,750 

2,18,760 

2,18,750 

Dividend on ordi- 







2,36,260 

2,10,000 

, 240,000 

1,05.000 

nary shares Es. 

2,80,000 

2,80,000 

2,10,000 

2,80,000 

2,6S,500 

2,80,000 

Rate per cent, per 
annum . - Es. 




16 


13^ 

12 

. If 


16 

16 

16 

16 

16 

12 

Balance carried 

forward . . Es. 

1,89,255 

2,43,235 

2.49,712 

2,62,522 

2.86,823 

2,46.143 

2,24,350 

2,12,339 

2.87, 15f 

3.17,780 

Highest and lowest 
price of shares . 

301-285 

315-300 


310-500 

j 300-288. 

293-277 

284-275 

277^-252 

265-253 

265-200 


♦ Accounts shown for six months) ended March, 192)0. 
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Skoiild tlie Secretary of State exercise this 
option at any time, tlie pnrcliase price is 
fixed at tlie value of tlie property as a 
dividend-earning investment at the date of 
giving such notice, together with an addi- 
tional bonus of 20 per cent, over and above 
such value. In case of dispute the matter 
is to be determined by arbitration, and it 
is in this connection important to observe 


that the price to be paid on purchase is not 
subject to any fixed maximum under the 
terms of the contract with the Secretary of 
State. 

The preference capital was issued to pro- 
vide funds for the acquisition, by the I)ar- 
jeeling-Himalayan Eailway Company, of 
the entire capital of the Darjeeling-Hima- 
layan Extensions Company, Limited. 


OARJEELII^G-HSMALAYAN RAILWAY 
EXTENSION CO., LD. 

Eegistered 1913 . Directors — E . Studd, 
Esq.; A. dEi. Willis, Esq.; G, L. McNair, 
Esq.; Sir E. H. Stewart, Kr., c.i.e., and a 
Senior Governraeiit Inspector of Bail ways. 
Managing Agcuits — Messrs. G illaiulers, 
Arbuthnot & Co., Clive Buildings, Cal- 
cutta. Auditors — Messrs. Meugens, Peat 
& Co. 

Capital aiitborized — Es. 60,00,000 in 
shares of E-s. 100 each. Issued — Es. 
43,75,000. In addition the Company has 
issued Es. 7,00', 000 (being part of an 
authorized issue of Es. 8,00,000) five 
per cent, first mortgage bearer deben- 
tures. The debentures are in bonds of Es. 
500 repayable by the Company at par on 31st 
March, 1946, or on any earlier date sub- 
soquent to 31st March, 1931, on their giv- 
ing 6 months’ previous notice. Accounts 
closed 30th September and 31st March. 


Tlie Eailway is on tlie 2ft. gauge and 
runs from Siliguri to Kissen gunge, a dis- 
tance of 70 miles, and from Siliguri to Teesta 
Bridge in the Teesta Valley, a distance of 30 
miles. 

The Company receives a rebate, if re- 
quired, from the Eastern Bengal Eailway 
sufficient to make up the dividend to 5%, 
such rebate not to exceed the net revenue 
derived by Eastern Bengal to all traffic in- 
terchanged. 

The line is worked by the Darjeeling- 
Himalayan Eailway- for a sum not exceed- 
ing 50 per cent, of the gro.ss earnings. 

All shares in this line are held by tlie 
parent Company, the Darjeeling-Himalayan 
Railway. 

The line was opened for all traffic on 
October 1st, 1915. 

Redemption — For terms, see page 34, 
paras. SX and XXI. 


ANAT.TSIS OF WOEKING. 


Mileage ppeu 
Capital to end of year 
Gross earnings 
Net earnings 

Earnings per mile pyr week ... 
I'ercentage of working expenses 
to gro?s earnings 
Passenger earnings 
Goods earnings 
dividend on Ordinary shares 
Rare per cent, per annum 
Balance carried forward 


S^ni. 

1916 

100 

47,49,140 

2,91.058 

2,06,402 

65.7 


SfP^ 

1,39.483 

1,49.905 

2,06,402 

5 

Nil 


Sept, 

1917 

100 

52.61,332 

3,59/98 

2,41,113 

69.7 

1.75 229 
1.84 480 
2,18,750 
5 

2,210 


Sept. 

1918 

100 

64,23.309 

3,94,743 

2,32,042 

75.9 

50 

1,80 748 
2 .J 1 913 
2,18,750 
6 

15,503 


1919 

100 

54,58,659 

4,75.183 

2,19,628 

91.7 

50 

2.07.787 
2,63.339 
2.18,750 I 

16,281 ^ 


March 

1920* 

100 

54.64,266 

2,45,181 

1,26,463 

47.1 

50 

1,24,543 

1,19,278 

1,09,375 

5 

16,078 


N.B,— Net earnings of the extensions are snipplemented hy rebate from Government 
* Accounts shown for six months ended March, 1920. 
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DEHRI-ROHTAS LIGHT RAILWAY 
CO., LD. 

(Incorporated under the Indian Companies 
Act, VI of 1882). Registered 1909, Direc- 
tors — A. P. Middleton, Esq. ; F. H. Eggar, 
Esq. ; E. J. Gr. Ealiantyne, Esq. ; A. J. 
Elder, Esq.; A, H. Abbott, Esq.; Auditors 
— Messrs. Lovelock & Lewes. Managing 
Agents — Messrs. Octavius Steel & Co., 14, 
Old Court House Street, Calcntta. 

Capital authorized — Rs. 5,00,000 in 
5,000 shares of Es. 100 each. Issued — Es. 
4,36,000. In addition 6 per cent. Deben- 
tures to the extent of Rs. 1,50’, 000 have been 
issued, out of which Es. 50,000 was redeemed 
on 28th February. 1916, reducing the 
amount to Es. 1,00,000. Accounts made 
up half-yearly, September and March. 

The Railway, which was opened for traffic 
in Fehruary 1911, is on the 2ft. 6iii. gauge 
and is 23 83 miles in length. It runs from 
Dehri-on-Sone, a station on the .Grand 
Chord Line of the East Indian Railway, 345 
miles from Calcutta, to Akbarpore at the 
foot of the hill fortress of Rohtas and 
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traverses a belt of almost level country 
about five miles in widtli, well cultivated 
and extensively irrigated by wells. It ig 
worked for the Company by the Managing 
Agents. 

The Railway is entirely in the Shahabad 
district, and runs along the district road, the 
Company having been granted the free use 
of so much of this road as is necessary for 
the purpose. The District Board have also 
gi’anted the Company exemption from the 
payment of road cess for 21 years from the 
date the Railway is opened for traffic with 
power ol renewing this concession. The 
District Board have the option, under section 
41 of the Bengal Tramways Act, III of 1883 
(B.C.), of purchasing' the Railwa57- on the 
10th November, 1929, or at the end of any 
subsequent period of 'Seveu years on giving 
six months’ notice of their intention. The 
price to be paid is fixed at twenty years’ 
purchase of the average net annual profits 
to the Company during the preceding four 
years, together wuth a bonus of 20 per cent, 
over and above the amount so arrived at. 


ANALYSIS OF WORKING. 


\ 


For twelve^ For twelve 

For six 

For 





For fifteen 

months 

months 

months 

twelve 





months 

from 

from 

from 

months 




1 

from 

1st April 

1st April 

Ist April 

from 





Jan. 1915 

1914 

1915 

1916 

1st Oct. 





to 

to 

to 

to 

1916 to 



March* 

Capital outlay Rs. 

31st Mar. 

31st Mar. 

31st Mar. 

SOtli Sep. 

Sept. 

Sept. 

Sept. 

1914 

1915 

1516 

1916 

1917 

19i8 

1919 

1920 

Gross earnings Rs. 

5.58,908 

5,86,229 

6.00.928 

6.41,371 

6.47 866 

6,91,075 

7,47,408 

7,62,786 

Net earnings Rs. 

1,80,464 

1,90,730 

2, 19,432 

1.17,065 

2,23.174 

2,13.985 

2.55,049 

1,30,748 

Percentage of work- 

1,11,292 

1,30,901 

1,48,954 

80,480 

1,49,248 

i;00,551 

1,09.296 

60,766 

ing expenses to 
gross earnings Rs. 






53 


63 

Earnings per mile 

38 

32 

32 

31 

33 

56, 

per week . Rs. 





177 


Passenger earnings 

133 

153 

176 

188 

179 

205 

105 

Rs. 





14,951 


7,993 

Goods earnings Rs. 

14.827 

1 15,977 

1.2,755 

8.575 

14.117 

13,551 

Placed to Reserve . 

1,61,621 

1,72,453 

2.01,801 

1,06.136 

2,02.387 

1,89,217 

2,33,675 ' 

1,17,667 

Placed to Renewal 

20,000 

20,000 

35,000 

50.000 ' 

50,000 

9,534(0 j 



Reserve Fund Rs. 





Debenture Interest 

30,000 

30,000 


25,000 


10,000 

25,000 

5,000 

Rs. 







Dividend rate per 

11,250 

9,000 

8,750 

3,000 

6,00C 

6,000 

6,000 


cent per annum . 





12i%(a) 



Balance carried 

6 

8 

10 

10 

121 (a' 

12^ (a) 

121 (a) 

forward , . . Es. 
Highest and lowesi 

t 23,379 

17,964 

3,447 

15,629 

22,176 

20,724 

28.463 


price of shares 
in calendar years 




150-123i 

1364021 

150-136 


* Aocomits shown for six months emled March, 1920. 

(a) 10 per cent. Dividend. 2| per cent. Bontts. 
i,h) This amount includes Rp. 4,534 reseryed for Income Tax. 
Repewals Reserve, Rs. 1,16,742. Reserve Fund, Rs. 1,50.000. 


4 . 
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RAILWAYS, 


It is iinpoi’tant to observe that in the ease of 
this railway no inaxinmm or minimum 
price lias been fixed. 

The District Board of Shaliabad do not, 
as in the case of so many of the ligdit rail- 
ways that have been bnilt, give any con- 


cession in the way of a guarantee securing 
to shareholders a 4 per cent, return on their 
capital as a ininiinuin^ but, on the other 
hand, they do not share in the profits of 
the Railway, the whole of which go to the 
Company. 


OHOMO-BAeAMATi RAILWAY 
OOaj LD| 

Registered 1912, Directors — Sir Sassoon 
David, Bart.; Sir Jainsetji deejeebhoy, 
IJart. ; Dewan Bahadur K. R Godbole (ex-- 
officio), Nanabhai Cursetji Broacha^ Esq. 
Managing Agents — Messrs. Shapoorji 

Godbole & Co., 51, x\.pollo Street, Fort, 
Bombay. Auditors — Jamshedjee Ardeshir 
Dalai, Esq. 

Capital authorized, issued and subscrib- 
ed — Rs. 12,50,000 of wliicli 11,000 shares of 
Es. 100 each fully paid and 1,500 additional 
shares of Rs. 100 each on which Rs. 70 has 
been called up. Accounts closed yearly to 
Marc h . 

The Company was formed to con- 
vstruct a light railway on the 2ft. Gin. 
gauge from Dhond Junction on the Great 
Indian Peninsula Railway to the town of 
Baranaati in the Poona district, a total 
distance of 27.33 miles. 

The construction of the line has been 
sanctioned by the Government of India 
under the branch line terms of 1910 with 
the consent of the Great Indian Peninsula 
Railway Company, and that Company have 
agreed to allow the Branch Line Company 


such rebate on iuterchanged traffic up to the 
total of the net earnings from such traffic 
as shall together with the net earnings from 
the railwa^r be equivalent to a retain of 5 
per cent, on the capital expenditure on the 
line. This undertaking is subject to the 
pjnviso that when the net earnings of the 
Company, without the assistance of the re- 
bate, are sufficient to give a relurn ex^ned- 
ing 5 per cent, on tlie capital expenditure 
on the railway, the surplus shall be equally 
divided between the Great Indian Peninsula 
Rn’lway and the Company. 

The branch line was constructed by 
the Great Indian Peninsula Railway, and 
that Company undertook to maintain and 
work the line, the charge for working and 
maintenance being fixed at 45 per cent, of the 
gross earnings of line, rolling stock being 
supplied by the Branch Line Company. 

The Railway tvas opened for traffic 
in June, 1914, 

Government have granted the Company 
the free use of the land required for the 
railway. 

Redemption — For terms, see page 34, 
paras. XX and XXI. 


ANALYSIS OY WORKING. 


Year endijig. 

Capital Outlay . . 

Gross earBlnj?8 . . 

Passenger earnings 

Goods earnings , . 

Average earnings 
per mile per week 

Net income . . . 

Rebate from G. I. 
P, Railway . . . 

Dividend .... 

Bate per cent. . . 

Balance carried 
forward .... 

Highest and lowest 
price of shares in 
calendar years , 


Half-year 

March 

1915 

1916 

Rs. 

Rs. 

11.82,604 

11.97.920 

50,910 

67,851 

18.197 

40,291 

12,713 

27,560 

43 

i 41 

17,073 

53,549 

12,448 

12,559 

26,022 

54,200 

4J 

4| 

1,799 

1,148 


March 

March 

1917 

1918 

Rs. 

Es, 

11,71.590 

11,71.690 

77,574 

95,428 

44,209 

50,814 

33,365 

44.614 

54 

42 

63,190 

63,949 

11,067 1 

5,841 

54,200 

53.920 

44 

41 

137 

166 

104-80 

80 


March 

March 

1919 

192U 

Rs. 

Rs 

11,83,010 

11,83,169 

1,24,769 

2,07,635 

63.842 

85,615 

60,927 

1,22,018 

87 

146 

66,326 

91,235 

‘*65,052 

56.466 

4S 

5 

600 

2,737 

81-80 

50-75 
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FUTWA-ISLAMPUR LIGHT RAILWAY 
C0«| LD. 

Registered 1915. Directors — Tlie 

Hon’ble Sir Eajendra Nath Mookerjee, 
K.c.i.E. ; A. d'iV. Willis, Esq. ; H. M. Giveii- 
WilsoB, Esq.: The Hob. Mr, Lalubhai 
SDiiiaklas, c.i.e., j.p., and a Senior Govern- 
ment Inspector of Railways, No. 1 Circle. 
Managing Agents — Messrs. Martin & Oo., 
G and 7, Clive Street, Galen tta. Bonihav 
Agents — Messrs. Lalnbhai Sainaldas & Co., 
65, Apollo Street, EoxT, Bombay. Auditors 
— Messrs. Lovelock and Lewes. 

Capital authorized — Rs. 12,00,000 in 
shares of Rs. 100 each. Capital issued and 
subscribed — ^E,s. 11,50,000 in 11,500 shares 
of Rs. 100 each of whitii Es. 75 only has 
been called tip. Calls received hi advance 
Rs. 67,250. 

Tlie Company was formed to construct a 
Light Railway on a 2ft. 6iii. -gauge from 
Fiitwa on the East Indian Railway to 
Islampur, a distance of about 27 miles. The 
line will be constructed and worked by the 
Company. 

The Government of India guarantee a 


minimum dividend -at tlie rate of 3^% after 
the line is working; daring coiistruction 4 
per cent, will be paid oi all amounts paid up. 

All land required will be provided free by 
the Government and permission has been 
granted for the line to rim along one side 
of the District Board road on payment of 
annual rent of 25% of the surplus net pro- 
fits over 5 per cent., subject to a maximum 
of Rs. 100 per mile. 

'All profits up to 5 per cent, are payable to 
shareliolders ; any in excess of that are divi- 
sible between the Company and the Govern- 
ment of India. 

The Capital received amounts to Rs, 
9,27,125 and the expenditure to Rs. 
8 , 21 , 201 . 

Interest at the rate of 4 per cent, per 
aunum was paid to the shareholders on 
the share capital received up to 31st March, 
1920. The construction was closed down 
with effect from 1st December, 1917, for 
want of permanent-way materials. Ar- 
rangements have now been made to resume 
construction shortly. 

Redemption — For terms, see page 34, 
paras. XX and XXI. 


CUZRAT RAILWAYS COMPANY, 

LD. 

Registered 30th March, 1911. Directors 
—Sir T. W. Birkett, Kt., Chair- 
man; Rao Bahadur H-argovindas Dwarkadas 
Kanta walla, Rao Bahadur Himatlal Dhiraj- 
rani, a.m.i.c.e. ; Usufali A. Bakerbhai, Esq. ; 
Sir Henry E. E. Procter, Kt., c.b.e., The 
Hordble Mr. Chunilal Yiibhucandas Mehta 
and a senior Government Inspector of Rail- 
ways. Auditors^ — Messrs. A. F. Ferguson 
& Co. Managing Agents — Messrs. Killick, 
Nixon & Oo., Home Street, Fort, Bomba3^ 
Capital authorized — Bs. 50,00,000. Capital 
issued— Rs. 34,50,000 in 34,500 shares of Rs. 
100 each fully paid up. Debentures — Rs. 
9,00,000 bearing interest at 4f per cent, 
per annum. The accounts are made up 
yearly to September 30th and meetings of 
shareholders are held in January, 


The Company was formed to construct and 
equip light railways on the 2ft. Gin. 
gauge in Guzrat and adjoining districts. 
The lines so far undertaken by the Company 
are the Nadiad-Eapadvaiij and the Godhra- 
Lunawada. Both lines are feeders to the 
Bombay, Baroda and Central India Railway 
system. The former. 28 miles in length, 
starts from Nadiad on the Bombay, Baroda 
and Central India main line to Ahmedabad, 
and the latter, 26 miles in length, starts 
from Godhra on the Godhra-Rutlam section 
of the Bombay, Baroda and Central India 
Railway. 

The negotiations with the Shivrajput 
Syndicate, Ltd., for tlie nurcliase of the rail- 
%vay from Chamx)ana Road to SMvrajpur 
and its exteusion to Pani were concluded, 
this necessitating the raising of :Rs. 
1(5,00,000 of fresh capital out of which the 
Shivrajpur Syndicate agreed to accept Rs. 
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7,00,00i0’ ill fully-paid shares in part pay- 
ment for the lines The line was opened for 
on the 29ili March, 191T. 

The Eadiad-Eapadvanj line was opened 
for traffic on 5tli March, 1913, and the 
Godhra-Lunawada line wavS opened up to 
the Panain River on 4th December, 1913. 
The survey work for a line from point on 
the construction of the line from Kapadvanj 
Railway to Dungarpiir has been completed. 

The construction of these lines has been 
sanctioned by the Government of India under 
the Branch Line terms of 1910. Government, 
ill addition to the free use of land in British 
territory, have agreed to allow the Company 


such rebate on traffic interchanged with the 
parent line, up to the total of the net earn- 
ings of such traffic, as shall, together with 
the net earnings from each of the branch 
lines, be equivalent to a return of 5 per cent, 
on the subscribed capital of each line res- 
pectively This undertaking is subject to 
tlie proviso that wlien t1.ie net earnings of 
the Company, without the assistance of the 
rebate, suffice to pay interest at a rate ex- 
ceeding 5 per cent., the surplus shall bo 
divided e.qu ally between the GoveiTiinent of 
India and the Company. 

Eedeimition — For terms, see page 34, 
paras. X.X and XXI. 


ANALYSIS or WORKING. 


Year ending 
September 

1915 

1 1916 

1917 

1918 

1919 

Mileas'e open . . 

54 

> 54 

54 

54 

54 

Re. 

Capital O^^tiay 

Rs. 

Rs. 

Rs 

Rs. 

38.64.718 

40,95.680 

4 ^ rc 7/-7 


I 44 45.189 

Gro. s ear/u.n^s . . 

2.04,724 

2,78,954 

3,25,909 

1 3.69 P.24 

I 4,49,578 

Net earninffs . . . 
Pereentaa’e of 

1,20,828 

1,32 674 

1,59.714 

1,73,948 

1 1.80,406 

working expen fi^'F 
Rebate received 

77.94 

67.99 

64.97 

64.01 

1 64.58 

trom Oovernmein 
DivUlend .... 

■ 1.06 364 

94 935 

87.201 

82-462 

62.393 

1,18,250 

1,53,593 

1,58,250 

1,72.500 

; 1,72.500 

Rate per cent, per 




annunj .... 

Balance carried 

41 

4 11/16 

6 

5 

: 2 

forward .... 
Sigbest and lowest 

2,577 

f 

624 

588 

556 

1,941 

price of share? . 

1 


97-84 

90-81 

1 99-82 


HARDWAR^DEHRA BRANCH 
RAILWAY 00., LD. 

Worked under the Indian Railways Act 
of 1890. Managing Agents — Messrs. Gil- 
landers, Arbutlmot & Co., 8, Clive Street. 
Calcutta. Auditors — Messrs. Meugens, 
Peat & Co. 

Capital authorized — Rs. 35,00,000. Capi- 
tal issued — Rs. 30,50,000, Capital subscrib- 
ed--Rs. 30,52,400 in 30,524 shares of Rs. 
100 each fully paid up. Accounts made up 
yearly to 31st March, and Meetings held in 
September. 

The Com panyhs line (standard gauge 
5' 6^0 is 32 miles in length and was opened for 
traffic in March 1900. It runs from Hard- 
war on the Oudh and Eohilkhand State 
Railway through the Eastern Dun to Behra, 
the principal town of the Behra Bun dis- 
trict. The line was constructed for the 


Company by the Secretary of State through 
the ageiiiCj" of the Oudh and . Rohilkhaiid 
Railway. All land required for the raihvay 
was provided free of charge and the Secre- 
tary of State guarantees , from the revenues 
of India, a minimum return of 3 per cent, on 
ihe capital outlay cd' the Company. Govern- 
ment furtlier allow an office allowance of 
Rs. 3,600 per annum in any year in wTiidi 
the earninigs of tlie Company are not suffi- 
cient to pay the minimum dividend of 3 per 
cent, and in addition pay all legal expenses 
properly chargeable to revenue earnings. 

The Company’s line is worked and 
maintained by the Secretary of State 
through the agency of the Gudh and 
Eohilkhand State Railway for a charge 
of 50 per cent, of its gross earnings. 
This charge covers the use of all rolling 
stock required, so that, deducting the usual 
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cliarg-e of 5 per cent, on this account, the 
line is in reality worked for 45 per cent, of 
its gross earnings. In return for the con- 
cession of -a minimum guarantee of interest 
to snare holders the Secretary of State is en- 
titled to half the surplus profits in each half- 
year over and above the amount required to 
make good the guaranteed interest of 3 per 
cent, on the capital expenditure of the Com- 
pany. He is also entitled on giving twelve 
months’ notice of his intention to purchase 


the Company’s property on the 31st Decem- 
ber 1919, or at the expiration of any subse- 
quent period of ten years. The price to be 
paid is twenty-five times the average net 
earnings derived by the Company from its 
property, subject to maximum of twenty per 
cent, over and above the actual capital ex- 
penditure and to minimum of that expendi- 
ture. Tlie purchase money is fo be paid 
within four months of the taking over of 
the line by the State. 


ANALYSIS OF WOBKING. 


Length of iiiie— 32 miles. Working expenses fixed at 50 per cent, of gross eariiings. 


Year ending 

Capital outlay to 
end of year Es. 

Gross earnings Ea. 

Average earnings 
per mile per 
week . . . Es. 

Passenger earnings 
Es. 

Goods earnmgs Es. 

Company’s share of 
net earnings Es. 

Biyidend . . Es. 

Bate per cent, per 
annum . . Es. 

Balance carried 
rorward . . Es. 

Highest and lowest 
price of shares 
Es. 


Deo. 

1910 ! 

Deo. 

1911 ; 

Deo. 

1912 

For i 
quarter i 
ending 
March 
1913 

March 
1914 : 

March ! 
1915 1 

March 

3916 

March i 
1917 ! 

March • 
1918 

Mar. 

1919 

29,85,633 

4,04,443 

30,10,716 ; 
4,31,161 

30,18,414 

4,40,299 

30,18,789 

1,21,301 

30,22,600 i 
4,86,346 1 

30,26,584 ! 
4,66.507 : 

30.27,840 

6,09,355 

30,34.255 

5,65,3o2 

30,40,387 

5.46,330 

30,53,515 

6.61.504 

243 

259 

264 

290 

1 

291 i 

285 i 

306 

333 

528 

597 

2,52,867 

1,46,854 

2,78,883 

1,46.018 

2,88,167 

1.49,063 

I 72,045 

48,105 

3.11.019 1 
1,70,575 1 

3,09,039 1 
1,61,068 ! 

3,45.643 

1.63,138 

3,75,387 

1,75,229 

3,22.3 7 
1.60,693 

4,54,031 

1,98,995 

1,45,885 

1,34,783 

1,52,799 
j 1,34,783 ! 

1,64 804 
, 1,34,914 

41,645 

22,600 

1,66.646 

1,43.412 

1,62.000 I 

1.43,540 i 

1,72,751 

1,51,286 

1,84,356 
! 1,55,010 

1,82,167 

1 1,67,321 

2,11,094 

91,449 

4^ 


4i 

3% 

41 ^ 

1 4§ i 

5 

! 

1 


6 

3,931 

! 

18,120 

26,145 

1 44,441 

41,471 

1 40,898 1 

46,063 

1 55,725 

1 

50,480 

69,812 

100-96 

103-96 


i 

1 

i 

j 109403 

t I 

1 109-106 i 

! 1 

106404 

j 104-100 

1 

100 

100 


HOSHIARPUR'DOAB BRANCH RYS. 
CO., LD. 

llegisterecl 1914. Directors — A. cl’A. 
Willis, Esq-; Sir E. H. Stewart, Et., c.i.e., 
0. de M. Kellock, Esq. ; Hon’ble Sir Eajen- 
dra Nath Mookerjee, k.c.i.e. ; G. B. McNair, 
Esq.; Major W. E. Russell, c.m.g., n.s.o., 
R.E., and a Government Inspector of Rail- 
wa 5 "s. Managing Agents — Messrs. Gillan- 
ders, Arbuthnot & Co., Clive Buildings, 
Calcutta. Auditors — Messrs. Meugens, 

Peat'& Co. 

Capital authorized — Rs. 65,00,000. Issued 

Rs. 57,00i,000 in shares of Rs. 100 each. 
Accounts made up yearly to 31st March. 

This Company was formed to construct a 
railway from Jullunder City, a station on the 


North-Western Railway, via Tanda to 
Mukerian, a distance of alrout 45 miles, and 
a railway from Phagwara, a station on the 
North-Western Railway, via Nawashahr to 
Rahon, a distance of about 28 miles. 

The capital was increased in February, 
1916, to provide funds to extend the Phag- 
wara Branch from Nawashahr to Jaijon, a 
distance of about 19 miles. 

The Railway is worked and maintained 
by the North-Western Railway at the rate 
of 50 per cent, of the gross earnings. 

Land in British territory is provided free. 

The Company will receive from the North- 
Western Railway, if required, to make up 
6% on the paid-up capital, a rebate not ex- 
ceeding the whole of that Railway’s net 
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earnings from traffic interchanged with the Tanda-Urmar section on 10th June, 191 5 


Company, ^ All earnings in excess of 5 
will be divided with the Government. 


Taiida-lJrmar-Mukerian section on 20th 
OGtobei% 1915, and the iNaw-ashahr-Jaijon 


Xne wlioJe oi the original line has been Extension on 3rd May, 1917. 
opened. The Phagwara-Eahon section was Eedemption — For terms, see pao>e 34 

opened on lOtli June, 1916. The Jullunder- paras. XX and XXL ^ ’ 


ANALYSIS OF WORKING. 


Period ending March 
Mileage open .... 


C'apital outlay .... 
Gross earnings .... 
Net earnings . . . ! . 
Rebate receivable from 
N.-W. Railway . . . . j 
Percentage of working ; 
expenses to gross earn- I 

ings ; 

Earnings per mile per j 

week I 

Passenger earnings .’ .* j 
Goods earnings . . . . ' 
Dividend rate per cent, i 
per annum ...... j 

Carried forward . . . 
Highest and lowest price 
of shares in calendar 
year 


1918 

1919 

1920 

90.021 

Rs. 

54,69.350 

3,98,044 

2,53.746 

90,021 

1 Rs. 
56,26,914 
4,30,472 
2,15.236 

90.021 

Rs. 

56.62,569 

4,69,077 

2,34,789 

58,986 

66,750 

64,638 

85,02 

50 

50 

54.2 

3.45,204 

50,926 

91.95 

4,04,196 

25,158 

100.31 

4,01,565 

66,881 

5 

313 

4| 

13,545 

5 

11,754 

102-85 

95-85 

88-67 

- ' 




HOWRAH-AMTA LIGHT RAILWAY 
CO., LD. 

Constructed under the Bengal Tramways 
Act, III of 1883, worked under the Indian 
Railways Act, 1890, and registered under 
the Indian Companies Act, VI of 1882 
Directors— The HoiYble Sir 11. 'N. Mooker- 
^e, K.c.i.E. ; Eai Bahadur ilshutosh Bose, 
District Board of Howrah {ex-offi.cio) * G 
B. Mcl7air, Esq.; P. L. Rov, Esq.; 

Martin, Esq,, District Board 
OI llowrah, have the riglit to nominate one 
Director in six. Managing Agents — ^Messrs. 
Martin & Co., 6 and 7, Clive Street, Cal- 
cutta. Auditors — Messrs. Lovelock and 
Lewes. 

Capital aixthoriised , issued and subscribed 
-Rs. 16,00,000 in 16,000 shares of Rs. 100 
each. Debenture capital— Rs. 7,00,000 in 
debentures of Rs. 1,000 each bearing 

^ payable on 

Lst and 1st July of each year. 

Its. 5,00,000 debentures repayable 1st July, 
1918, have now been extended to 1st July, 
1928, and the rates of interest increased to 
b per cent, and Rs. 2‘,00,000 debentures rate 


of interest increased to 6 per cent, ranking 
2 Mri passu with the first-named debentures. 
Accounts made up half-yearly for periods 
ending March and September. 

1 his Light Railway, 2' 0^'^ gauge, rims 
along' the district road from Hoivrah to Am.ta 

n distance of 28.69 
miles. IJie line was opened for traffic in 1898. 
piere is also a branch starting from Jagat- 
ouiJnbpur station on the Howrah-Amta line, 
and running, on a separate alignment of its 
own, through Antpur^ to Champadanga on 
tne IJarnuda river, bringing up the total 
length of the Company's lines to 43,87 miles 
of railway. T}ie original line to Amta lies 
entirely in the district of Howrah, but the 
branch to Champadanga extends into the 
district of Hooglily. 

The Oompany is allowed the free use, for 
the purposes of the railway, of the district 
road from. Howrah to Amta, but all other 
land required for stations, huHdings, etc., 
has been acquired in the ordinary way as a 
cha^e against capital. The District Board 
of Howrah grant the Company exemption 
rom taxation on account of road cess for a 
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period of 21 years with power of renewal, 
and the Municipality of Howrah allow the 
Company the use of such portion of the 
district road as lies within their jurisdiction 
for a period of 50 years, dating from the 27th 
September, 1889, but would levy a track rent 
of Rs. 2,000 per mile per year for the use 
of the road from 27th March, 1915. The 
District Board of Howrah, with the approval 
of the India Government, guarantee a 
return of 4% on the capital of the Company, 
subject to a maximum of Ils. 1,100 per mile 
of line open and to a total liability of Rs. 
28,000 in any one year. In return for this 
guarantee and for the free use of the district 
road, the District Board are entitled to half 
the surplus profits in excess of 4% on the 


share capital, plus not more than 4% on any 
debenture capital issued under competent 
authority. The District Board of Howrah, 
in conjunction wdth the District Board of 
Hooghly and the Municipality of Howrah, 
have the right, under section 41 of the Ben- 
gal Tramways Act, III of 1883, on giving 
, six months’ notice of their intention to pur- 
chase the Company’s property on the expira- 
tion of 21 years from date cf the order 
sanctioning the construction of the tramway, 
in other words, on the 26th March, 1916, or at 
any subsequent period of seven yeans. The 
price of purchase is to ’he the value of the 
whole undertaking with all its equipment as 
a 'Mividend-earning investment,” together 
with a bonus of 20% on this value. 


ANALYSIS OF WORKING. 





For nine 





1 




Deo. 


months 

ending 





i 

Sept, i 



Year ending. 

Dec. 

30th Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

March* 

1911 

1912 

1913. 

1914 

1915 

1916 

1917 

1918 ! 

1919 

1920 

Mileage open . . 

43.87 

43.87 

43,87 

43,87 

45.87 

43.87 

43.87 

43.87 

43.87 

43.87 

Capital outlay to 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs, 

\Rs. 

Rs. 

Rs. 

end of year . . 

21,74.623 

22,15,955 

22,91,871 

25,43 432 

25,43,432 

25,52,871 

25,50,015 

25,66,427 j 

25,29,587 

25.29,220 

Gross earnings . . 

4,99,121 

5,69,302 

4,47,692 

6,14.605 

6,02.197 

6,24,304 

5,96,442 

6,27,290 

6,82,108 

3,65,689 

Net earnings 
Percentage of work- 

2,57,349 

3,10,448 

1,74,160 

2,80,133 

2,23,373 

2,82,390 

2,64,703 

3,51,523 

2,04,614 

1,09,046 

mg expenses to 
gross earnings . 

48.4 

44.5 

53,38 

55.26 

62,91 

64.76 

55.63 

64.04' 

60.80 

61.47 

Average earnings 











per mile per 
week . . ^ . 

218 

245 

261 

269 

264 

273 

261 

274 

298 

160' 

Passenger earnings 

4,51,991 

5,00,264 

4,01.945 

5,32,047 

! 5,20,358 

1 5,52.401 

5,54.139 

i 5.51,094 

5,98,990 

5,25.265 

Goods earnings 
Debenture interest 

45,977 

58,013 

44,580 

80,597 

i 80.426 

68,825 

58,843 

72,160 1 

78.845 

38,79-1 

25,000 

25.000 

18,750 

33,736 

; 35,000 

35,000 

35,000 

35,750 i 

64,775 ' 

42,000 

1 21,000 

Share of surplus 
profits due to 
District Board 

53,752 

66,159 1 

36,763 

62,741 

54,647 

63,314 

61,870 

; 51,889 

1 ' 36.681 

Amount set aside 











for Reserve for 
rail renewals 

55,000 

50,000 

50,000 

50.000 

7,500 

25,000 

25,000 

38,000 

i 50,000 

10,005 

Dividend 

Rate per cent, per 

1,12,000 

1,12,000 

84,000 

1,12,000 

1,12,000 

1.12,000 

1,12,000 

1,12,000 

1 96,000 

; ' ' 6 

56,000 

annum .... 

7 

7 

7 

7 

7 

7 

7 

? 

7- 

Balance carried 




5.486 

1,848 





! , ' 

forward . . * 

2,545 

13,912 

11,002 

1,373 

594 

1,537 

361 

i JAS6 

Highest and lowest 
price of shares 

136-132 

133-129 


132-124 

139-130 

131§.127 

127-120 

120408 

! 

i 115-110 

1 

114-95 


* Accounts shown for six months ended March, 1920. 

Renewal Reserve Funds, Es, 2,89,948. Special Reserve, Rs. 10,355. 


HOWRAH-SHEAKHALA LIGHT under the Bengal Tramways Act, III of 

RAILWAY GO., LD. 1883. Directors— The Hon’ ble Sir H. N, 

Registered under the Indian Companies Mookerjee, k.c.i.e. ; Baroda Prosad 'Dey, 
Act, VI of 1882, worked under the Indian Esq., i.e.s.. District Board of Hboglily (&r- 
Railways Act, 1890, and constructed o;^ao) ; Rai Baluidur Ashutosh Bose and 
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Sarba .Giinakar Mitra^ Esq.^ District Board 
of Howrah {ex-ofj[i.cio ) ; P. C. Mookerjee, 
Esq.; H. P. Martin, Esq. Managing 
Agents — Messrs. Martin & Co., 6 and T, 
Ciive Street, Calcutta. Auditors — Messrs. 
Lovelock and Lewes. 

Authorized Capital — Es. 6,40,000'. Capi- 
tal actually created^ — ^Es. 6,00,000 in shares 
.of Rs. 100 each- Accounts made up to 31st 
March and 30th September. 

This Light Railway, 2' 0^^ gauge, runs 
along the district road from Howrah to 
Sheakiiala, with a short branch to Jonai. 
The line to Slieakhala was opened in ISTovem- 
ber 1887 and the branch to Jonai in May 
1898. The total length of the. line is 19| 
miles. The line lies mairilv in tlie district 
of Hooghly. 

The Company is allowed the free use of 
the district road for the purposes of the 
tramway, but all other land required for 
stations and buildings liUvS been acquired in 
the ordinary way as a charge against capi- 
tal. The District Boards of HoogMy and 
Hou'rali exempt the Company from taxation 
on account of road cess for a period of 21 
years, with power of renewal, and the Muni- 


cipality of Howrah allow the use of such 
portion of the district road as lies wntliin 
their jurisdiction for a period of 50 years, 
dating from the 27th September 1889, but 
levy a track rent of Rs. 2,000 per mile per 
year for the use of the road from 27th March 
1915. A guarantee of 4%, subject to a maxi- 
mum liability of Rs. 950 per mile of tram- 
way, iS granted by the District Board of 
Hooghly, in whose jurisdiction the major 
portion of the railway lies, on the capital of 
the Company paid up. The District Board 
in return for this guarantee and the conces- 
sion of tile free use of the district road are 
entitled to one-third of the surplus profits 
whenever they exceed 4% on ihe actual eapi- 
tal paid up. They have further, in conjunc- 
tion with the District Board and Munici- 
pality of Howrah, the right, under section 
41 of the Bengal Tramways Act, III of 1883, 
to purchase the Company’s property on the 
expiry of 21 years, from the 26th March 
1S95, that is, in March 1916, the price to be 
paid being the value of the whole tramway, 
vfith its equipment as a dividend earning 
investment, plus a bonus of 15% on this 
value. 


amalyMs of woekino. 


Year ending 

Mileage open . , 
Capital outlay to 
end of vear Bs. ; 
Cross earnings Es. I 
Net earnings Es. ' 
Percentage of work- , 
ing expenses to ' 
gross earnings Es. ' 
Average earnings 
per mile per 
week Es. 

Passenger earnings 
- , Es, 

Goods earnings Rs. 
Snare of surplus 
profit due to 
District Board 

Es 

Amount set aside’ 
for Reserve Fund 
and for Renewals 
Rs. ... 
Dividend .* Rs*. i 
Rate per cent, per i 
annum . . Rb. i 
Balance carried 
forward . , Es. 
Highest and lowest 
price of shares 


Dec. 1911 

Dec. 1912 

For 

9 months 
ending 
Bcpt. 1913 

Sept. 1914 

Sept. 1915 

Sept. 1916 

Sept. 1917 

Sept. 1918 

Sept. 1919 

March** 

19.75 

19.75 

19,75 

19.75 

19.75 

19.75 

19.75 

19.75 

19,75 

1920 

19.7i5 

6,39,351 
1', 26,091 
63,275 

6.46,763 

1,41,087 

75,795 

6,54,218 

1,16,743 

60,379 

7..01,618 

1.59,435 

71,429 

; 7,29.445 

1,54.174 
i 58,918 

7.29.820 

1,63,905 

69,126 

7,57,767 

1,61.619 

64.701 

7,37,891 

1,65,658 

69,816 

7,20 792 
1,78,463 
75,877 

7,20.792 

84,777 

29,939 

49.74 

46.27 

45.70 

55.19 

i 

I 61.77 

i 

57.83 

60.17 

67.85 

57.57 

62,02 

123 

137 

151 

155 

! 150 

159 

157 

161 

173 

1 

1,14,596 

11,146 

1,27,345 

15,254 

1,06,314 

10,004 

1 ' 

1,42,505 

16,176 

1,37,091 

16,642 

! 

1,45,673 

17,266 

1,43,223 
; 17.450 

1,47,630 

17,051 

1,61,505 
! 16,278 

72,219 

12.128 

4,666 

6,785 

1 5,850 1 

7,094 

i 

i 6.723 j 

i 

9,542 * 

1 

9,910 

I 

i 10,221 

7,708 

3.046 

20,000 

36,000 

! 25,000 

1 36,000 

19,500 

27.000 

20,000 

42,000 

15.000 

42.000 

10,000 1 
42,000 i 

i 

7,000 

42,000 

mooo 

42,000 

25.000 

36.000 

lO.OOn 

18,000 

6 1 

6 

6 

7 

' 7 I 

7 1 

7 

7 

6 

6 

3,996 

' 6,430 1 

10,331 

1 

8,306 

2,088 

1,420 

716 

745 

1,393 

678 

107.98 

112-109 1 


124411 

137-120 

128424^ 

124H1U 

illMOl^ 

115401 

114-95 


* Accounts shown for six months ended 31st March. 1920. 
Reserve Fund. Rs. 1,77,090 
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JESSORE-JHENIDAH RAILWAY 
CO., LD. 

Registered 1911. Directors — E. A. 
Watson, Esq.; Rai Jadu JNaitii Majiimdar 
Baliadnr {ex-officio ) ; M. C. McLeod, Esq. ; A. 
Kinney, Esq.; G. C. Bural, Esq.;. TJie 
Hon’ble Raja Reshee Case Law. Managing 
Agents — Messrs. McLeod & Co., 28, Dal- 
iiousie Square, Calcutta. Auditors — Messrs. 
Meugens, Peat & Co. 

Capital authorised — Rs. 12,50,000. Capi- 
tal issued — Rs. 12,38,910. Capital sub- 
scribed — Rs. 12,33,180. Accounts made up 
half-yearly, March and September. 

The Jessore-Jhenidah Railway is 36.75 
miles in length and was opened for traffic in 
October, 19x3. It runs from Jessore to 
Jhenidah v/ith a branch from Kaliganj to 


Kotchandpur. The line is of 2ft. Gin, 
gauge. The Government of India sanc- 
tioned the construction of the line under 
the Indian Railways Act. The District 
Board of Jessore, by an agreement, under- 
took to grant the Comply in perpetuity 
free use of the land required Jor the Rail- 
way free from cess or tax, and also to 
supplement the nett earnings of the Com- 
pany by an annual grant or subsidy of such 
an amount as might be necessary to enable 
the Company to pay the shareholders a 
dividend at the rate “ of 4 per cent, per 
annum on the capital subscribed by them, 
provided that this amount does not exceed 
in any one j^ear the sum of Rs. 32,000, to 
which amount the Board’s liability k 
limited. 


ANALYSIS OP WOEKINO. 
Length of line 36.60 miles. 


Year ended 





Mar.t 

March 

1915 

1917 

1918 

1919 

1920 

Capital outlay to 

Bs. 

Bs. 

Es. 

Bs. 

Rs. 

end of year . . . 

13,20,765 

14,12,880 

14,06,850 

14,30,259 

14,25,434 

Gross earnings . . 

1,05,728 

1,01,426 

9Z£9i 

~44;o72 

1.25,461 

76,470 

Net Profit . . . 

Earnings per mile 

-44,593 

“35,012 

-14,820 

19,366 


per week .... 
Percentage of 

-55 

“53 

-48 

-~65 

39 

Working Expen- 
ses to gross 

earnings .... 

142 J 8 

13188 

115.27 

89.43 

74.67 

Passenger earnings 

76,640 

73,t54 

1 68 9o3 

88,6.1 

55,150 

Go-jUs earnings . . 
Maximum guar- 

1 29,088 

[ 

27S11 

! 22,278 

36,9/'? 

20,900 

antee for interest 
due from District 
Board 

80,000’*' 

32,000 

32,000 

32,000 

16,000 

Balance carried 


forward - . 
Highest and lowest 

—14,363 

-20,374 

-27,135 

-1,920 

23, 666(a) 

price of shares . 


8X7 : 

7 

7 

7 


* Two years and nine months. 

t Account's shown for 6 months ended March, 1920- 
(a) Tlransf erred to Eeserve for reduction of debt. 


KALICHAT-FALTA RAILWAY CO., LD. 

Registered 1915. Directors — E. A. 
Watson Esq.; R. J. G. Ballantyne, Esq. ,* 
M. C. McLeod, Esq. ; A. D. Addy, Esq. ; and 
a Senior Government Inspector of Railways. 
Managing Agents — Messrs. McLeod & Co., 
28, Dalhousie Square. Auditors — Messrs. 
Lovelock and Lewes. 

Capital authorized — Rs. 17,00,000, Issued 
and subscribed — Rs. 16,50,000 in shares of 
Rs. 100 each. Accounts made up half- 


yearly, March and September. 

The railway, which was opened for traffic 
in May 1917, is on the 2ft. 6in. gauge and 
is 25.33 miles. Its terminal stations are 
Gholeshapur and Ealta. 

Land for the railway is given free. 

The Government of India will guarantee 
interest at the rate of 3|% per annum, after 
the opening of the line, until then interest 
at the rate of 4% was paid out of capital. 



RAILWAYS. 
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Tlie shares of the Company are a Trustee 
Inveslinent under the Indian Trust Act of 
1882. 

Net earning’s up to 5 % go to the Com- 


pany, but anything above is divided ectually 
^vith tlie (jovernment. 

Redemption.' — For teiaiis see page 34. 
paras. XX an cl XXT. 


ANALYSIS OF WORKING 


Year ending 

Sept. 

1917 

Sept. 

1918 

Sept. 

1919 

March 

1920(a) 

Mileage open 

25.35 

25.33 

25.33 

2b. 

17,42,816 

Capital outlay .... 

15,90,591 

17,17,764 

lV,oO,i42 

Gro-ss earnings .... 

25,827 

1,53,517 

2,08,185 

1,11,773 

Net, earnings 

Average earnings per 

2,623 

44,650 

85,568 

48,30o 

mile per week .... 
Percentage of working 
expenses to gross earn- 

18 

116 

158 

84 

ings - 

. 89 

65 

58 

! 61 

Passenger earnings . . 

22,165 

1,31,901 

1,72,377 

1 92,256 

Goods earnings .... 
Dividend rate per cent. 

1,384 

19,869 

32,947 

j 18,135 

per annum 



5i 

4?^ 

19,940 

Balance carried forward 
Higiiest and lowest price 

2.623* 

27,126 

47,901 

of shares 

Par— 96 

54-90 

90-70 

76^63.} 


* This amount was utilised towards the reduction of interest. 
{a) Accounts shown for six months ended March, 19.20. 


KATAKHAL-LALA BAZAR RAILWAY 
CO., LD. 

Registered 1916. Directors — E. A. 
Watson, Esq.; E. Studd, Esq.; li. aI. 
Towler, Esq.; P. C. Mukerjae, Esq. 
and a Senior Govern nieni Inspector of 
Railways. Managing Agents — ilessrs. 
AIcLeod & Co., 28, Dalhousie Square. 
Auditors — IMessrs. Meuge.ns, Peat & Co. 

Capital authorized — Es. 10,00,000. Issued 
— Rs. 9,00,000 in 9,000 shares of Es. 100 
eacli. Capital subscribed — 4,189 shares of 
Es. 100 each and 4,811 shares at Es. 35 
each. Accounts made up at end of Septem- 
ber and March. 

The Company was formed to construct a 
railway of metre gauge from Katakhal, a 
station on th e Assam -Bengal Eailway near 
Silchar to Lala Bazar, a distance of 24 
miles. 


The Company has the guarantee of the 
Imperial Government of interest at the rata 
of 3*4 per cent., vdien the line is opened and 
the Assam Government in addition guaran- 
tees for ten years to increase the dividend 
to 44 per cent., if the net earnings of the 
Company are not sufficient to pa37‘ at this 
rate. 

The line w.ill he constructed by the Assam- 
Bengal Eailway and will be worked and 
maintained by them for 50 per cent, of the 
gross earnings of the Eailways. 

Expenditure up to SOtli September, 1919, 
on capital account amounted to EvS. 2,60,991 
including interest payable to shareholders. 
The construction was temporarily suspend- 
ed, but with the cessation of hostilities, 
every endeavour is being made to resume 
the work as soon as possible. 

Eedemption. — For terms see page 34 
paras. XX and XXI. 


LARkANA-JACOBABAD (SIND) LIGHT 
RAILWAY, LD. 

Eegistered 1915. Directors — E. A'. Pear- 
son, Esq.; Nadirshah E. Dinshaw, Esq,; 


Hoshang N. E. Dinshah, Esq.; Jehangir 
H. Ivothari, Esq.; Eai Sahib Chelaram 
Dullomal, Esq. ; and a Senior Government 
Inspector of Railways, Circle No. 4, Laiiore* 



liAtLWA^fe, 
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Managiug Agents- -Mesais. Fcrbes, Forbes, 
OaiTipbell & Co., Ltd., Bnnder Eoad, 
Ilarac'lii. Auditors — Messrs. A h\ Fergu- 
son & Co. 

Capital autliorized — Rs, 30,00,000. 
Capital issued— Es. 27,00,000. Capital 
subscribed — Es. 26,97,600 in 26,976 sliares 
of Es. 100 each fully paid up. Accounts 
made up yearl^r to 31st March. 

Tlie Company was formed to construct 
and equip a Light Feeder Railway on the 
2 ft. 6 in. gauge from Larkaiia, to Kambar 
and Shahdadkote and thence in a northerly 
direction to Jacobabad, the official Head- 
quarters of the Upper Sind Frontier District. 
The length of the line when completed will 
be about 75| miles. 

The Government of India permit the 
company (1) The free use of all land re- 
quired for the purpose ; (2) The payment of 


interest out of Capital at the rate of 4 per 
cent, per annum during the construction; 
p3} Its working and maintenance by the 
I^orth-Westei'n State Railway for wliich 
they will get 45 per cent, of the gross earn- 
ings ; (4) A rebate if recpiired by the com- 
pany np to the- whole of the N.-W. Rail- 
vv'ayhs net earnings from traffic interchanged 
with tlie company to make up a net return 
to the company's shareholders of 5 per cent- 
per annum on the approved paid-up sliare 
capital of the Company, provided when 
the net earnings of the company with the 
assistance of a Rebate snfB.ce to pay interest 
at the rate of 5 per cent, on the approved 
p-aid-up share capital the surplus shall be 
divided equally between the H.-W. S. Ry. 
and the r-ompany. 

Capital expeiuHtnre on 31st March, 1919, 
amounted to Rs. 4,17,658. 


MANDRA-BHON RAILWAY GO., LD. 

Registered November, 1913. Directors 
—Sir T. W. Birkett, Kt. ; W. Muir Masson, 
Esq.; Eai Bahadur Gangaram, c.i.e., 
M.V.O.; F. Harrison, Esq.; the HoiFble 
Mr. Purshotamdas Thakurdas, c.i.m, m.b.e. ; 
The Hon-dile Mr. Cluinilal Y. Mehta; 
Devidas Narandas, Esq. ; Sir Henry E. E. 
Procter, Ft., c.b.e., and a senior Govern- 
ment Inspector of Eaihvays, Agents — 
Messrs. Ivijlick, Nixon & Co., Bombay, 
Home Street, Fort, Bombay. Auditors — 
Messrs- A. F, Ferguson & Co. 

Capital authorized — Rs. 50,00,000 in 
50,000 shares of Rs. 100 each. Capital issued 
and subscribed— Rs. 27,50,000 in 27,500 
shares of Rs. 100 each. Amount called up on 


27,500 shares at Rs. 90 per share. Accounts 
made- up yearly for period ending September. 

It is constructed to a light broad gauge 
standard connecting Mandra, a station on 
the North-Western Railway between Wazir- 
abad and Rawalpindi, and Bhoii, which is 
46| miles distant in a south-westerly 
direction. 

The line was opened to traffic in April 

1916. 

The land required for the concern was pro- 
vided free of cost to the Company, and con- 
struction was undertaken by the North- 
Western Railway. This railway also agreed 
to work and maintain the new line at the 
rate of 50 per cent, of the gross earnings 
which will include the provision of all neces- 
sary rolling-stock. When working a rebate, 


ANALYSIS OF WOEKINQ. 


Year ending 
September 

1916 

1917 

1918 

1919 

Rs. 

Rs. 

Rs. 

Rs 

Capital outlay . . 

23,23,708 

' 24,02.708 

24,01,744 

24,01,713 

Cross earnings . , 
Net earnings . . . 

71,505 

1,37,947 

l,3V,lu2 

1,37.675 

62.163 

1,25,140 

1,23,028 

1,24.667 

Rebate received 

from Oovernmeiifc 

18,709 

48,S90 

51,319 

64,994 

iJividtnd .... 

61,964 i 

1,23,923 

1,24,105 

1,24,105 

Rate per cent, per 
anntmi, .... 

5 ! 

S' 

’ 5 

, 5 

Balance carried 
forward .... 

209 i 

1,426! 

440 

i 1,002 

Highest and lowest 
price of shares . 

90-86 i 

88-72 I 

75-67 

79-62 
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if required, lias been sanctioned from 
the North-Western Eailway to make up 5 
per cent, per annum — to paid-up capital 
such rebate not to exceed the whole of the 


traffic interchanged between the Sail- 
ways. 

Eedemption — For terms see page 34, 
paras. XX and XXL 


MAYURIiHANa RAILWAY CO., LD. 

Ilegistered 1915. Directors — Sir Rajen- 
dra Nath Mookerjee, k.c.i.e.; C. A. Carr, 
Esq.; IL C. Danger, Esq.; The Political 
Agent, Orissa Feudatory States. Manag- 
ing Agents — Messrs. Hoare Miller & Co., 
5, Fairlie Place, Calcutta. Auditors — 
Messrs. Lovelock and Lewes. 

Nominal capital, Rs. 25,00,000. Capital 
a,ut h ori sed — 1 ^ s . 22 , 50,000 . Capital sub- 

scribed — Rs. 16,33,0()() in 10,330 shares of 
!ks. 100 each fully paid up. Accounts 
made up half-yearly to 30t]i September and 
3Lst March. 

The Company was formed to acquire the 
existing Mayurbhanj (Light) Railway and 
extend it to Talbancl. The length of the 
existing line is 32.41 miles of 2' 6'^ gauge 
(‘onnecting Rupsa on the Bengal-Nagpiir 
Railwaj'^s main line with Baripada, the 
Capital of tlie Mayurbhanj State. The 
length of the extension to Talbiincl is 38.71 
miles, making a total length of 72 miles. 

The Bengal-Nagmir Railway will construct 
the extension to Talhund at cost price and 
will work the line for 45 per cent, of the 
gross earnings, the rolling-stock being pro- 
vided by the Branch Line. 


MYMENSINGH-BHAIRAB BAZAR 
RAILWAYS CO., LD. 

B.egistered 1915. Directors— W. 0. 
Grazebrook, Esq.; B. E. G. Eddis, Esq.; 
the Hon. Sir T. W. Birkett, Kt. ; The Hon. 
Sir Rajendra Nath Mookerjee, k.c.i.e,'; 
Shirley Tremearne, Esq. and a Director ap- 
pointed by the Government of India. 
Man aging Agen ts — Messrs . Gillanders , 
Arbuthnot & Co., Clive Buildings, Cal- 
cutta. Bombay Agents — Messrs, Killick, 
Nixon & Co. Auditors — Messrs. Meugens, 
Peat & Co. 


The Mayurbhanj State sold the existing 
line to the Company for Es. 5,92,000 in fully 
paid-up shares. The existing line will be 
taken over by the Company on completion of 
the extension. 

The construction work which was cdosed 
down owing to the uncertainty of getting 
materials on account of war was restarted 
during the year under review.. 

The Bengal-Nagpur Railway will allow 
the Company a rebate (not exceeding the net 
earnings from tlie traffic interchanged 
between them and tJic Gompain') as shall 
with the net earnings of the Company make 
up 5 per cent, on the paid-up Capital. If the 
Company earns over 5 per cent., anjrthing 
above that figure will he divided equally 
l)etweeu the Company and tlie Bengal- 
Nagpur Railway. 

Land for tlie Railway is provided free. 

Interest at the rate of 4 per cent, will he 
paid out of Capital during construction. 

During the year under review the highest 
and lowest price of shares in calendar year 
was Rs. 91 1 and 56^ respectively. 

Redemption — For terms see page 34, 
paras. XX and XXI. 


Capital authorizied — Rs. 1,00,00,000, 
in shares of Rs. 100 each. Issued and 
subscribed — Rs. 86,00,000 in 63,000 
guarantee shares, 23,000 Rebate, shares both 
of Rs. 100 each. Five guarantee shares 
have been forfeited. 

The Company was formed to build the fol- 
lowing railways on the metre gauge : — 
From Mymensingh vm Gouripur to 
Bliairab Bazar, a distance of 72 
miles, from Gouripore Sliamganj 
to Bagmara, a distance of 30| miles 
and from Shamgaiij to Netrakoiia, a 
distance of 11 miles. 
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The shares are divided into two classes, 
'‘Guarantee’’ and “Rebate.” The former 
carry a Guarantee from the Government of 
India of 3| per cent, per annum, after the 
opening of the Railway. They will be 
entitled to the proportionate shares of the 
profits up to 5 per cent, per annum. These 
Guarantee shares are a Trustee Investment, 
The Rebate shares will be entitled to a 
rebate from the Eastern Bengal Railway and 
Assam-Bengal Railway not exceeding those 
railways" net earnings from traffic originat- 
ing or terminating on the Mymensingh- 
Bltairab Bazar Railway, as shall, together 
with tlie proportion of the net earnings of 
the Company, attributable to these shares, 
make up an amount equal to interest at 5 
per cent, on the Rebate shares. 

Profits above 5 per cent, are to be divided 
equally between the Government of India 
and the Railway. 

The land for the Railway was acquired 
free. 

Interest at the rate of 4 per cent, will be 
paid during construction out of Capital. 

The whole of the line was opened for 
traffic from January, 1918. It is worked 


by the Assam-Bengal Railway at the per- 
centage of working obtaining on the whole 
Assam-Bengal Railway, subject to a maxi- 
mum of 50 per cent, of tbe gross earning of 
the Mymensingh-Bhairab Bazar Raihvay, 
the charge to include provision of the 
n ecessary rolli ng-stock . 

Redemption' — For terms see page 34, 
paras. XX and XXI. 


ANALYSIS OF WORKING. 


Year ended March 

1919 

1920 


Rs. 

Rs. 

Mileage open 

lOS’i 

1021 

Cap.tal outlay .... 

90,65,706 

93,66,9j3 

Gross earnings 

6,01,510 

9,48,453 

Guaranteed 1 at eldest from 
Goveimment 

20,081 


Rebate received from Rail- 
way Companies .... 

33,330 

451 

Net earnings 

3/:0.754 

4,66,586 

Passenger earnings - • 

4,71,584 

6. ''4 '90 

Goods earnings . . . 

1,28,334 

1 5.41,709 

Ave^^'ge earnings per 



week -per mile .... 

i 112.84 

177.94 

Percentage of working 
expenses to gross earn- 

i 

ings 

63 ! 

50 

Dividend rate per cent, 
pei* annum 

8* 


Balan^'e cti’-ried forw'ard . 

9,594 

15,742 

Hip'll es+ and lowest p^'^ce 
of ^bares in calendar 
year 

j 

90-79 

! 80-66 

i 


PAGHORA-JAMMER RAILWAY 
GO., LD. 

Registered 1915. Directors — Sir Sassoon 
David, Bart.; Sir Jamsetjee Jeejeebhoy, 
Bart.; Dewan Bahadur K. E. Godbole, 
Xanabhai Ciirsetji Broaeha, J.^sq. Manag- 
ing Agents — Mesvsrs. Shapoorji God- 
bole & Co., 51, Apollo Street, Fort, Boin- 
l)ay. xiuditor~Mr. J amshedjee Ardesjiir 
Dalai. 

Capital authorized — Rs. 18,00,000. Issued 
— Rs. 16,50,000 in shares of Rs. 100 each. 
Accounts closed half-yearly in September 
and March. 

The Company was formed to construct a 
railway on the 2 ' 6^^ gauge from Pachora to 
Jamner in the East Khandesh District of the 
Bombay Presidency, a distance of 34.62 
miles. The land for the Railway is pro- 
vided free. 

The line was opened for traffic up to 
Shendurin on 1st April, 1918, up to Pabur 


on 2l8t October, 1919, and the section from 
Pabur to Jamner terminus on tJie 24th 
March, 1919. 

The line is being worked by the Great 
Indian Peninsular Railway for 45 per cent, 
of tbe gross earnings. 

Tbe Great Indian Peninsular Railway, if 

ANALYSIS OP WORKING. 


Year ended 


March 

i920 


Capital Outlay 

Gross earnings 

Passenger earnings 

Goods earniniars 

Average earnings per mile per 

week 

Net earnings 

Rebate fromi G, I. P. Ry. . , . 

Dividend . 

Dividend rate per cent, per 
annum ... . . . . . . . 
Balance carried forward . . . 
Highest and lowest price of 
shares in calendar year . . 


Rs. 

16,93,330 
1,63,128 
1,1 ,631 

51,497 

90.6 

99,177 

619 

77,224 

6 


75.65 
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required, will allow the Company?’ a rebate 
(not exceeding the net earnings from the 
ti-affic interchanged) as shall with the net 
earnings of the Company make up 5 per cent, 
on the paid-up capital. If the, Company 
earns anything over that rate, it will be 


divided between the Company and the Great 
Indian Peninsular Railway. 

The capital expenditure up to 31st 
March, 1919, was Rs. 16,93,637. 

Redemption — For terms see page 34, 
paras. XX and XXI. 


SARA-SIRAilGAMJ RAILWAYS CO., LD. 

Registered 1913. Directors — A. d’A. 
Willis, Esq.; C. de Al. Kellocli, Esq.: 
IlonTde Sir ‘ T. W. Birkett. Ivt. ; The 
Hon. Sir Rajendra, Nath Alookerjee, 
K.c.i.n.; Sir F. H. Stewart, Kt,, c.i.e.: 
Tlie Hon’ble Raja Reshee Case Law, c.i.e. ; 
Major W. K. Russell, c.m.g., d.s.o., 

. 11 . K. AlaiiJiging Agents— Alessrs. Gillanders, 
Arbutlinot & Co., Clive Buildings, Calcutta. 
Bombay Agents — Mes.srs. Rillick, Nixon 
& Co. Auditors — Messrs. Aleugens, Peat 
& Co. 

Capital aufborized — Rs. 85,00,000. Issued 
and subscribed — Rs. 80,00,000 in shares of 
Rs. 100 each fully i)aid up. Accounts made 
up yearly to 31st ilareli. Dividends pay- 
able about Olid of Alay and Novem1:»er. 

This Company was formed to build a rail- 
waj on the 5^ ‘6^''-gaiige from Isluirdi near 
Sara to Sirajganj, a distance of about 50 
miles. 

Land for railwmy purpoKses is provided 
free. 


The Gompaiij' will, if required, receive* 
from the Eastern Bengal Bailw^ay a 
rebate, not exceeding the whole of that 
Railway's net earnings from traffic inter*- 
changed, to make up 5 per cent, on the paid- 
up capital. 

Profits in excess of 5 per cent, will be 
divided between the Government of India 
and the Company. 

The line is worked and niaintained hy the 
Eiastern Bengal Railway at the peireentage 
of rvorking expenses olitaining on the whole 
Eastern Bengal Railway subject to maximum 
of 50 per cent, of the gross earnings of 
the Sara-Sirajganj Railway. 

By tlie middle of 1916 the whole of tlie 
line was opened to goods and traffic. 
Consequently the agreement with, the Secre- 
tary of vState for India re the payments of 
interest from capital ceased from 30tii 
September, 1916. 

Redemption — For terms see page 34, 
paras. XX and XXI, 


ANALYSIS OE WOEKING. 


Year ended March 

1917 i 

1918 ' 

1919 

1920 ■ 


Es. 1 

Rs. j 

Es. 

Rs. 

Capital outlay .... 

86.80,254 ■ 

86,48,504 ! 

86,67,009 

87,13,040 

Net earnings . . , , , 
Rebate recoverable from 

1,66,889 ; 

i 

1.34,091 ! 

2,08,351 

4,10,535 

Government of India . 

1,00,401 : 

2,19,414 1 

2,48,636 

48,582 

Gross earnings .... 


2,68.183 ■ 

4,27,812 

8, 50, '567 

Passenger earning . . , 


1,57,041 i 

2,60,508 

3,21 ^557 

Goods earnings 

1,40.000 j 

1,07,182 i 

1.75,50d 

5,29,250 

Dividend 

Dividend rate per cent. 

1,40,000 1 

4,00,000 

2,00,000 

per annum 


31 . 

5 i 

5 

Carried forward .... 

5.39J . 

12,267 , 

10.603 1 

9,454 

Highest and lowest price 


of shares 

99:85 _ 

85-75 

88-80^ 

84-74 


SHAHDARA (DELHI>SAKARANPUR 
LIGHT RAILWAY CO., LD. 

Constructed under the Indian Tramways 
Act of 1886, worked under the Indian Rail- 
ways Act, 1890, and registered on the 28th 
November, 1905, under the Indian Com- 
panies xict, VI of 1882. Directors — The 


Hon Tile Sir R. N. Mookerjee, ic. c.i.e. • B 
A, White, ^ ,Esq. ; A. d’ A. Willffi, Esq. ; 
H. P. Martin, Esq; and a senior Director 
of Railways. Managing Agents — Messrs. 
Martin & Co., 6 and 7, Clive Street, Calcutta. 
Auditors — ilessrs. Lovelock and Lewes. 
Authorized Capital— Rs, 69,00,000. Capi- 
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tal issued and subscribed — Es. ISjOO^OOO in 
15,000 sliares of Bs. 100 each. In addition 
tlie Bail way has issued per cent, deben- 
tures to the extent of £200,000 or 
Es. 30,00,0:00 in 1916, redeenjable after 
25th May, 1928, on one month's notice. 
The accounts are made up to 31st Marcli 
and 30th September. 

This Ligdit Eailway, 2' 6^'-gaug*e and 92.50 
miles in length, runs from Shahdara, a 
station on tiie East Indian Eailway, tour 
miles from Delhi, the new capital of 
India, to Saharan].)ur, and the junc- 
tion of the Oudh and Eohilkhand and Kortln 
Western State Bail ways. Under their 
agreement with the Company the Govern- 
ment of the United Provinces are 
entitled to one-half of the net profits 
at the close of each year in excess of 4 per 
cent, on the paid-up capital of the Company, 
inclusive of debentures. The Company 
have been provided with *a free grant of land 
sufficient for the purposes of a single broad 
gauge railway, in view of the possible con- 
version of the present light railway to broad 
gauge. 

Government have the option, by giving 
twelve months’ notice, of acquiring the pro- 
perty in October 1928, the price being fixed 
at 25 years’ pixrchase of the average annual 
profits to the Company for the preceding 


three years, subject to a minimum price of tbe 
actual capital cost of the line and to a maxi- 
mum of 25 per cent, in excess of that sum. 
If this option is not exercised at the time, it 
may be exercised at successive periods of 
seven years counting from October, 1928. 
Should, however, Government decide that it 
is desirable to convert the light railway into 
standard gauge, and should Government and 
the Company fail to agree that the alteration 
should be carried out by the Company, 
Government have the right to acquire the 
property at any time by giving twelve 
months’ notice, and in this contingency the 
price is fixed at 25 per cent, above the actual 
(‘apital expenditure on the line. 

The debenture-stock forms a first charge 
upon all tlie property and interests of the 
Company under its agreement, dated llth 
October, 1905, with the Government of* the 
United Provinces. If Government de- 
sire to acquire the line prior to 15tli 
October, 1928, the earliest date on which 
they can ordinarily exercise the option of pur- 
chase, the debenture-holders are to be repaid 
at a premium of 10 per cent. On the other 
hand, if the line is purchased in 1928 or at 
any subsequent period of seven years, the de- 
benture-holders are repaid their capital at 
par. 


ANALYSIS OF WORKING. 


Y^ear ending:. 

1 

Dec. 

Dec. 

For nine 
months 
ending 
30th Sept. 

Sept. 

Sept. 

i 

! 

Sept 

Sept. 

! 

Sent. I 

T 

j 

Sept. 

1920 


1911 

1912 

1915. 

1914 

1915 

1916 

1917 

1918 I 

1919 

iVIarch 

Capital outlay to 

Es. 

Es. 

Es, 

Es. 

Es. 

Ea 

Es. 

Es. i 

Es. 

Rs. 

end of year . . 

41,81,039 

42.17.139 

42,63,116 

45,26.969 

43,44,154 

43,53,689 

45,69,126 

45.94.550 

44,00,756 

44,04,028 

Gross earning's 

5,32,234 

6,10,768 

4,93,787 

6,01.598 

6,26,631 

5,53,842 

7,16,768 

8,25,381 

7,18,695 

4,10, 902 

Net earnings . . 

3,25.883 

3,69,603 

2,90,948 

3,26,374 

3,40,032 

3,04,315 

4,24.045 

4,08,368 

2,97.169 

1,87,298 

Percentage of work- 
ing expenses to 


58.75 

54.41 

gross earnings . 

42.19 

39.48 

41.07 

45.74 

45.73 

45.03 

40.97 

50.45 

Earnings per mile 









86 

per week . . . : 

tio 

127 

136.74 

125 

130 

116 i 

149 

171 1 

149 

Passenger earnings : 

3,27,673 

3,49,028 

2,98,770 

3,52,899 

3,47,330 

3.68,622 ! 

3,94,161 

4,21,942 

4,56,024 

2,32,910 

Goods’ earnings 

2,02,022 

I 2.60,397 

1,93,661 

: 2,33.469 

2,77,409 

1,83,635 ' 

3.18,376 

3,99,163 

27,64,288 

, 1,72,145 

SUare of surplus 

1 







profits due to 
Government 

72,942 1 

90.802 i 

85,643 

90.000 

1 74,375 

65,742 

1,28,495 

! 1,19,919 


48,649 

niyi’dend .... 

I 90,000 

90,000 

67.500 

78,988 

97.500 

90,000 

1.05.000 

1,05,000 

1,05,000 

52,508 

Dividend rate per 
cent, per aiinum 

S 

6 

6 

6 

64 

6 

7 

I ' 7 

' 

7 

7 

Balance carried 

20.340 








2,31,584 

forward . . . 

49,619 

94,960 

1,06.045 

1.30.078 

1,43,695 

1,98,488 

j 2,65.276 

1,96,918 

Highest and lowest 
price of shares 

117-102 

133421 


154-129 

137430 

130-124 

124411 

i 

j 111405 

111402 

101400 
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SIALKOT-NAROWHAL 
RAILWAY C0.3 LO. 

Registered 1914. I)ireci.ors' — Sir T. W. 
Birkett, Kt. ; tlie Hon’ble Mr. Pursbotamdas 
Tlialmrdas, c.i.e., m.b.e., the Hoii’bie Mr. 
Obuiiilal Y. Melita ; Sir Henry E. E. 
Procter, Et., c.b.e. ; W. Mnir Masson, Esq., 
and a Senior Government Inspector of Rail- 
ways. Managing Agents — Messrs. Killick, 
Nixon & Co., Home Street, Fort, Bombay. 
Auditors— Messrs. A. F. Fergnson & Co. 

Capital aixtliorized — Rs. 35,00,000. Issued 
— Rv 9 . 30,00,000 in 30,000 shares of Rs. 100 
eacli. x4coonnts closed in September. 

To meet the necessary expenses for addi- 
tional waterways on tlie line, the capital 
of tbe Company was increased by tlie issue 
of 2s500 shares of Rs. 100 each and were 
offered to the existing sharebolders at par, 
ranking for dividend pari with those 

of the original issue from 1st April, 1917. 

Tbe Company was formed to construct a 
Branch Railway on tbe broad gauge from 
Sialkot, a station on the Wazirabad-Jamna 


Branch of tbe Norib-Western Railway, to 
Narowhal, a town about 38 miles to tbe 
south-east near tbe north bank of tbe river 
Ravi. 

Tbe line is constructed and worked, 
by the North-Western Railway, at tbe per- 
centage of working obtaining on tbe whole 
Noiib- Western Railway system, subject to a 
maximum of 50 per cent, of tbe gross earn- 
ings of tbe Sialkot-Narowbal Railway, 

The North-Western Railway, if required, 
will allow the Company a rebate not exceed- 
ing tbe net earnings from the traffic inter- 
changed between them and the Company 
as shall with tbe net earnings of the Com- 
pany make up 5 per cent, on the paid-up capi- 
tal of the Company. If the Company earns 
5 per cent., anything above that figure will 
be divided betwe^^n tbe Company and the 
N orth-W estem Railway. 

Land for the Railway is provided free. 

Interest at tbe rate of 4 per cent, will be 
paid out of capital during reconstruction. 

Redemptiou' — For terms see page 34, 
paras. XX and XXL 


ANALYSIS OF WORKING. 


Year ending ! 

September ! 

i 

1916 i 

1917 

1 

1918 

1919 

! 

Rs. ! 

Rs 

Rs. , 

Rs. 

Capital outlay . . j 
Gross earnings . . j 

26,82,348 

28.25,848 

27,73,346 ' 

27,73,346 

78,325 1 

1,58,230 

1,65, ''7.2 , 

1.62,638 

Net, earni.'i'»‘8 . . . j 

68,957 1 

1,46,569 

1,52.611 ! 

1,50.610 

Rebate received ; 

from Government ! 

22,779 ’ 

38.463 

34.309 i 

46,589 

Dividend . . • . ; 

63,747 1 

1,43,750 

1 .50,000 ’ 

1,50,000 

Rate per cent, per : 
annum .... 

5% 1 

5 , 

! i 

1 5 : 

5 

Balance carried 
forward . . . . ; 

210 i 

2 029 1 

j 

4,640 ' 

1,610 

Higliest and lowest i 
price of shares . j 

1 

1 

121-77 j 

109-95 

j 

: 95-84 : 

1 1 

103-85 


SIND LIGHT RAILWAYS, LD. 

Registered 1908. Hirectors— The Hon'ble 
Mr. M. de P. Webb, o.x.e., c.b.e.; B. F, 
Jones, Esq.; The HoiPble Mr. W. IT. 
Nicholas; Seth I.okamal Cbel)ar?im: vSetb 
Gidumal Fatechand BhojVani; Nadirshaw 
E. Dinshaw, Esq,; Wadhumal Oodliaram, 
Esq. ; Hoshang N E. Dinsbaw, Esq. ; Mukbi 
Jethanand Pritamdas, Esq. Managing 
Agents — Messrs. lorbes, Forbes, Campbell 
& Co., Ld., Bunder Road, Karacdii. Audi- 
tors — Messrs. A, F. Ferguson & Co. 


Capital authorized, issued and subscribed 
— Rs, 16,00,000 in shares of Rs. 100 each 
fully paid up. Accounts made up yearly to 
31st Maidi. 

The Company was formed in 1908 to con- 
struct light feeder metre gauge railways in 
Eastern Sind to serve districts opened up by 
irrigation. The first line constructed runs 
from Jamrao Junction (46 miles east of 
Hyderabad, Sind), southwajrd to Jhado, a 
distance of 50.43 miles, the Company's ter- 
minus for w'orking purpo^^es being Mirpur 
Khas. This line was constructed for the 
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remarkably low figure of Es. 14,356 per 
mile. The couiitiy seiwed ibis feeder is 
irrigated by the Jamrao Canal and the area 
under cultivation is rapidly increasing. 
A second line running from Mirpur Khas to 
the town of Kliadro, a distance of 49.50 
miles, was opened for traffic in January, 1912. 
The cost of construction of this line amouiiL 
ed to Rs. 8,25,181, equivalent to Rs. 16,500 
a mile. 

These feeder lines were constructed by the 
Secretary of State on behalf of the Company 
through the agency of the Jodhpur-Bikaneer 
Railway and are worked and maintained, in- 
cluding the supply and use of the necessary 
rolling-stock, by that agency at the low 
charge of 40 per cent, of their gross earn- 
ings. The Company is entitled to receive 


the entire balance of the gross earnings and 
the working agency do not share in the 
profits of the feeder Company in any cir- 
cumstances so far as these two lines are 
concerned. The feeder Company receives no 
guarantee of any description or other com 
cession beyond the free grant of land, and 
the Secretary of State, on giving twelve 
months’ notice of his intention, has the right 
to purchase the lines on the 31st December, 
1928, or at the expiration of any subsequent 
period of ten years. The terms of purchase 
are fixed at twenty-five times the average net 
earnings derived by the Company for the 
three years immediately preceding the pur- 
chase, subject to a maximum of 120 per 
cent, of the capital expenditure and to a 
minimum of the capital expenditure. 


ANALYSIS OF WOBKINO. 


Year ending 

Dec. 

Dec. 

3 months 
ending 

March 

March 

March 

March 

March 

March 


1911 

1912 

March 

1914 

1915 

1916 

1917 

1918 

1919 

Capital outlay to 



1913 







end of year Bs. 

15,51,824 

15,47.350 

15,47,730 

15,48,018 

15,48,296 

15,48.154 

15.54,578 

15,54,903 

15.56,599 

Passengers earn- 





ings .... lls. 

57,307 

1,13,234 


1,33,961 

1,23,720 

1,15,244 

1.24,486 

1,46,882 

1,80,113 ♦ 

Goods earnings Bs. 

38,920 

65,869 


89,555 

83,043 

78,160 

91,101 

1,10,445 

1,17,720 ♦ 

Gross earnings Bs. 

99,351 

1,77,660 

80,426 

2,24,525 

2,13,550 

1,95,077 

2.25.669 

2,77.645 

3,10.483* 

Earnings per mile 
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per week . . Bs. 

33 

34 


42 

39 

i 57 

43 

59 

Net profit . . . Bs. 

54,280 

97,580 

43,753 

1,26,199 

1,18,268 

1,06,529 ! 

1,22,561 

1.53,307 

1,57,762 

Dividend . . Bs. 

62,500 

96,000 

28,000 

1,28,000 

1,28,000 

1,12.000 

1,20.000 

1.44, COO 

1,60,000 

Dividend rate per 



n i 


io 

cent, per annum 

7 - 

6 

7 

8 

8 

7 

9 

Balance carried 







2,689 


9,768 

forward . . B.s. 

3,005 

1 

1,577 

17,331 

15.530 

5,798 1 

127 

11,596 i 

Highest and lowest 







136-111 

155-135 

price of shares Es. 

329-120 ! 

1 

141-133 


180-141 

175-155 


152-98 


♦Approximate figures. 

Percentage of working expenses to gross earnings fixed at 44%. Koservea Es. 15,000. 


TAPTI VALLEY RAILWAY CO„ LD. 

Registered under the Indian Companies 
Act, VI of 1882, and worked under the 
Indian Railways Act, IX of 1890. 
Pirectoi vS— Sir T. W. Birkett, Ivt. ; 
Manilal Balabliai Xanavati, Esq,; H. 
P. Hebblethwaite, Esq. ; Ranidas Xarandas, 
Esq.; Sir Jamsetjee Jeejeebhoy, Bart. 
M.anaging Agents — Messrs. Killick, Nixon 
k Co., Home Street, Fort, Bombay. 
Auditors— Messrs. A. F. Ferguson & Co. 

Capital authorked — ^Rs. 1,30,00,000; 
Capital issued and subscribed^ — Rs. 
1 , 25 , 06 , 000 . Debenture Capital -Rs. 
5 ' 


6,73,000, bearing interest at 4 per cent., 
redeemable 1922. Accounts presented at 
annual meeting" about March, ad-mterim 
dividend paid in August, 

The Tapti Valle^' Railway runs along the 
Tapti Valley in Guzerat. It is on the metre 
gauge and is 165,48 miles in length. It 
connects the ancient port of Surat, with 
the rich plains of Khandesh, and brings 
Gmerat into direct railway connection with 
Central India. 

All land in British territory wms provided 
free of cost to the Company, and both the con- 
vStruction and the working and maintenance 
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of the railway were undertaken by tire 
Secretary of State, and entrusted on bis 
behalf to the Bombay, Boroda and Central 
India Bail way Company. The working 
agency charges the Company with its fair 
share of working expenses based on the 
average for the whole system subject to a 
maxiinnm of 44 per cent, of its gross earn- 
ings. The original contract provided for 
a imixiiiuim of 50 per cent, for working ex- 
penses, but this was reduced to 44 per cent, 
under the contract of the 26tli August, 1907. 
This charge covers the use of rolling-stock 
and the efficient maintenance of the Com- 
pany's property. The Secretary of State 
further allows the Company a rebate of 10 
per cent., increased to 4f per cent, from 1st 
July, 1908, of tile gross earnings of traffic 
interchanged between the Company ’s rail- 
way and the Bombay, Baroda and Central 
India and the Bajputana-Malwa llailways, 


in order to make up the net receipts of the 
Company’s railway to 4 per cent, on its 
actual capital expenditure, plus a sum of 
Es. 6,000 per annum towards the Company’s 
office expenses. On the other hand, in return 
for these concessions the Secretary of State 
has the option of purchasing the railway by 
giving 12 months’ notice of his intention to 
do so on the 31st December, 1921, or at any 
subsequent period of ten years, or on the 31st 
December, 1950. If the line is purchased on 
the latter date, the purchase price is fixed 
at the actual capital expenditure, but at any 
other date tlie purchase price is to be 25 
times tile average net earnings during the 
preceding five years, subject to a maximum 
price of 20 per cent, above the actual capital 
expenditure. The purchase price is to be 
paid in rupee currency within four months 
of the date of purchase, and no option exists 
for payment by means of an annuity. 


ANALYSIS OP WOEKING. 


Year ending 
December 

Capital outlay to 
end of year . Rs. 

Gross earnings Es. 

Average earnings 
per mile per 
week Ea. 

Passenger earnings 
Es. 

Goods earnings Es. 

Debenture interest 
Es. 

Net income of year 
including balance 
from previous 
year .... Es. 

Dividend , , Es. 

Eate per cent, per 
annum ' . ' . Es, 

Balance carried 
forward , . . 'Es. 

Highest 'und: lowest 
price . of shares 
'^Es. 


1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

1,31,24.932 

1,31,43,432 

1,31.44.182 

1.31,49.182 

1,51,64.582 

1,32.10.582 

1,32.10.382 

1 ^ 9 , 4=; 

1,32.45,282 

1,32,45,282 

11,79,795 

12,86,776 

14,29,974 

14.42.161 

13.69,173 

15,99,670 

17,15,199 

15,16.708 

18,35,373 

21,19.385'' 

145 

169 

176 

178 

169 

197 

212 

186 

227 

262 

4,18,560 

4,87,328 

6.03,865 

5,24,049 

5,01.978 

4,8.5,643 

5,36.547 

5,64.763 

6,45,102 

7,74,303* 

7,61.245 

7,98,448 

9,26,119 

9,18,112 

8,67.195 

11.14,127 

11,78,652 

9.61.945 

11,90,271 

13,45,082* 

25,920 

25,920 

26,906 

26,920 

26,920 

26,920 

26,920 

26,920 

26,920 

26,920 

6,14.765 

6.69,463 

7.68,251 

7,65,248 

7,29,493 

8,09,442 

8,69,924 

8.85,219 

9,99,115 

11,51,203 

6,93,750 

6,25,000 

7,50.000 

7,50,000 

6,87,500 1 

7,50,000 

7,81.250 

8,43,750 

9,37,500 

11,25,000 

4| 

5 

6 

6 

5| ' 

6 


6i 

7^ 

9 

5,364 

43,963 

14.751 

4,748 

41,493 

8,942 

38,224 

15.969 

11.116 

5.703 

460440 

505480 

665-^515 

650-605 

612^-545 

585-547 

602i-557^ 

572i-513 

535-520 

585-530 


, * These figures are subject to adjustment. 
Beserve Pund, Bs. 1,95.000. 


TEZPUR.BALIPARA TRAMWAY 
COMPANY, LD. 

Worked under the Indian Eailways Act, 
IX of 1890. Directors — E. A. Watson, 
Esq.; A, D. Gordon, Eso. Managing 
Agents— Messrs. McLeod & Co., 28, DaL 


Jiousie Square, Calcutta. Auditors — Messrs. 
Lovelock and Lewes. 

Capital authorized and created — ^Es. 
4,00,000. Ordinary Capital — Rs. 1,75,000 
of Rs. 100 each. Preference Capital — Rs. 
2/25,000 of Rs. 100 each. Dividends non- 



EAILWATS. 


6T 


ciiBiulative. Shares carry preferential claim pany was allowed the free use of Govern- 

to repaymeat of capital. In addition, the nient hind and after the line has been 

Company has debentures outstanding to the opened for 15 years, that is, in Sep- 

extent of Es. 50,000 in 6 per cent, deben- tember 1919, the Secretary of State, on 

txires of Es. 100 each. Issued in 1911 and giving 12 monthis’ previous notice of his 

repayable in December 1921. Acicounts intention, has the option of purchasing the 

closed ill March and September. Company’s property and thereafter at inter- 

The tramway, 2ft. Gin. gauge, runs from vals of 7 years. The purchase price is fixed 

Tezpur on the upper reaches of the Brahma- at the value of the property as a dividend- 

putra in the Darrang District of Assam, to paying investment together with an addi- 

Balipara, a distance of 21.1 miles. The Com- bonal honus of 20 per cent, on that value. 


ANALYSIS OP WORKING. 





9 months 








Year ending 

Dec. 

Dec. 

ending 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

March 

1911 

1912 

30th Sept. 

1914 

1915 

1916 

1917 

1918 

1919 

1920 




1913. 








PassePger earn- 

Ea. 

46,791 

Rs. 

50,874 

Rs. 

32,562 

Rs. 

54,126 

Rs. 

60,196 

Rs. 

52,304 

Es. 

60,642 

Rs. 

53,784 

Rs. ’ 
60,152 

Rs. 

28,958 

Goods eaininga Rs. 
Gross receipts Rs. 
Net receipts . Es. 

62,392 

63,864 

55,782 

75.246 

80,242 

87,993 

79,560 

87,855 

82,437 

44,955 

1,14,875 

1,20,653 

97,641 

1,35,724 

1,37,128 

1,45,999 

1,36.834 

1,52,026 

1.65.954 

78,932 

31,892 

34,708 

26,487 

38,360 

41,708 

44,758 

31,414 

46,627 

43,425 

21,949 

Percentage of work- 











ing expenses to 
gross earnings ®>s. 

72.23 

71.22 

72.87 

70.21 

70.13 

68.85 

74.37 

69.46 

72.16 

72.19 

Earnings per mile 
per week . Rs. 

110 

116 

93 

130 

151 

133 

125 

138 

142 

62 

Debenture interest 











and fees . . Rs. 

3,250 

3,250 

2,325 

3,250 

3,250 

5,250 

3,250 

3,250 

3.250 

1,503 

Net income of year 
Amount set aside 

34,289 

34,284 

10,000 

26,466 

7,500 

33,313 

15,500 

31,627 

6,576 

34,861 

15.000 

25,847 

3,000 

34,765 ' 

7,000 

36,269 

17.047 

for Reserve . Rs. 
Dividend at 6% on 

10,000 

20,000 




13,500 

13,500 



13,500 

Preference shares 
Dividend on Ordi- 

13,500 

13,500 

10,125 

15,500 

13,500 

13,500 

i 6,750 


7,000 


nary shares . Rs. 

7,000 

7,000 

5,250 

3,500 

8,750 

10,500 

10.500 

3,500 

1,750 

Rat© per cent, per 
annum . . . Rs. 
Balance carried 

4 

4 

4 

2 

; 4 

6 

6 

2,215 

6 

2 

2 


forward . . . Rs. 

5,789 

3,784 

3,592 

4.206 

1 

i 6,756 

3,368 

5,961 

4,230 

3,777 

1 


Reserve Fund. Rs. 1.00,000. 
Replacement Renewal Funds, Rs. 29,000. 


UPPER SiHD LIGHT RAILWAYS, Nadirshali E. Diiishaw, Esq. ; llai Saliib 
JACOBABAD-KUSHMORE FEEDER, LD. Chellaram Dalloomal; B. Frank Jones, 
Registered 1913. Directors — E. A, Esq. ; Hoshang N. E. Dinskaw, Esq. ; 
Pearson, Esq.; T. C. Beaamont, Esq.; Wadliumal Oodhram, Esq. Managing 


ANALYSIS OP WOEKING. 


Year ending March. .... 

1916 

1917 

1918 

1919 

Rs. 

Rs. 

Rs. 1 

Rs. 

Capital outlay 

22,20,336 

22,58,516 

22,20,521 

22,16,563 

Rebate from Government . 

23,532 

24,710 

38,379 

34,126 

Passenger earnings .... 

67,450 

87,309 

80,881 

97,071* 

Goods earnings 

66,544 

55,039 

43,608 

30,891* 

Gross earnings 

1.55,547 

1,89,678 

1,89,007 

1,73.802 

Net Profit 

85,726 

1,04,335 

1,08,178 

96,102 

Dividend 

Dividend rate per cent, per 

82,500 

99,000 

1,10,000 

99,000 

annum 

31 

% 

5 ' 


Balance carried forward . . 
Highest and lowest price of 

3,227 

8.562 

6,240 

3,842 

shares 

112407 

105-88 

90-80 

109-80 


* Approximate figures. 
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RAILWAYS. 


Agents — Messrs. Forbes, Forbes, Campbell 
& Oo., Ltd., Eduljee Dinsliaw Building, 
Bander Road, Karaclii. Auditors— Messrs. 
A. F. Ferguson & Co. 

Capital— Rs. 22,00,000 in 22,000 shares of 
Rs. 100' each. Accounts made up yearly for 
period ending March. 

The Company was formed in 1913 and its 
main object was the construction of a feeder 


railway from Jacohabad (Sind), a station 
on the Korth-Westem Railway, to Kush- 
moi'e, 77 miles to the east. The line passes 
through the villages of Thul, Tangwani, 
Khandkot and Bakshapur to Kushmore. 

The line is now working, having started 
on an independent revenue-earning hash 
(under the Government 5 per cent. Rebate 
terms) from the 1st April, 1915. 



SECTION III, 


COTTON. 


Cotton from time immemorial has been 
one of the chief Industries in India and 
was the chief article of trade between the 
East and Europe. The export of Cotton 
from India exceeded that of any other 
country until about the middle of the last 
century, when America took the lead, which 
she has since held unchallenged. 

The total Talue of raw cotton exported 
from India in 1918-19 amounted to .about 
Rs. 39 crores and that of manufactured 
cotton to abour 14 crores. 

Ihe number of acres under cotton in 
India for the last: five years were as 


follows : 

Year. 

Acres. 

1915-16 

17.746,000 

1916-17 

21,745.000 

1917-18 

25.299,000 

1918-19 

21,038,000 

1919-20 

23,063,000 

The estimated 

yield (including Indian 

States) for the last five years W’-as as follows : 

Year. 

Bales of 400 lbs, each. 

1919-20 

... 5,845,000 

1918-19 

... 3,978,000 

1917-18 

... 4,065.000 

1916-17 

... 4,489,000 

1915-16 

... 3,756,000 

The export of Cotton for the last five years 

was as follows : 

Year. 

Owts. 

1919-20 

8.566,604 

1918-19 

... 3,679,001 

1917-18 

... ^ 7,308.105 

191647 

" 8.912.302 

191516 

... 8,853,967 


The exports for the last six years w^ere 
chiefly distributed over the following coun- 
tries in thousands of cwd,s. : 



191445 

1915-16 

1916-17 

1917-18 

1918-19 1919-20 

United Kingdom 708 

854 

825 

1,137 

276 

532 

Japan . . . 

4,455 

5,918 

6,153 

3,788 

280 

5,918 

Germany 

1,239 






Belgium . . 

. 794 






France . . 

5,521 

205 

277 

160 

36 

204 

Austria . . 

586 






China . . . 

248 

381 

336 

115 

54 , 

. 322 

Italy . . . 

1,555 

1,124 

966 

653 

441 

654 

The first 

Cotton 

Mill 

erected in 

India 

was 


the Bowreah Mill opposite Budge-Budge 
near Calcutta, which was started between 
1820 and 1830. The first Mill in Bom- 
bay was erected in 1853 and from that time 
onward the vast majority of Mills have 
been erected in that city and a number of 
those outside are controlled by its business 
firms. 

The enormous increase in the number of 
Mills and their spindles and looms are 
shown in the following table ; 


Year. 

Mill. 

Spindles. 

Looms. 

1878-79 

58 

1,436,464 

12,983 

1900-01 

194 

4,942,290 

40,(542 

1915-16 

267 

6,675,688 

108.417 

1916-17 

267 

6,690,162 

110,812 

191748 

269 

6,614,269 

114,805 

191849 

264 

6,590,918 

116,094 


The output of yarn in British India, for 
the last five years has been as follows ; 


Year. 

In million i 

1918-19 ... 

«. 581 

1917-18 ... 

... 626 

1916-17 ... 

... 644 

1915-16 ... 

... ... 683 

1914-16 ... 

... 616 
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COTTON. 


Figiire»s for Iiidiaai Sio.tes for the last live 
years were as follows : — 

Year. million of lbs. 

1914-15 - - 37 


1915- 16 

1916- 17 
191748 
1918-19 


39 

37 

34 

34 


The Tarn chiofly produced in Indian 
Mills is mostly of counts from 10 to dO. 
The production hy different counts in mil- 
lion of lbs. is as follows : 


Count. 1912-13 1913-14 1914-15 1915-16 1916-171917-18 1918-19 

140 137 130 130 145 110 100 87 

11-20 . 369 361 343 386 369 346 S15 

21-30 158 166 156 170 171 183 189 

31-40 19 19 18 18 24 24 19 


The export of Tarn for the last five years 
in million of lbs. is as follows: 


Vear. 

Export in 

million 

1919-20 ... 


... 152 

191849 ... 


... 64 

1917-18 ... 


... 122 

1916-17 ... 


... 169 

191546 ... 


... 160 

1914-15 ... 


... 134 

191344 ... 


... 198 

191243 ... 


... 204 

1911-12 ... 


... 151 


The disorganisation of the consiuning 
markets due to post-war effects, has not 
had the unsatisfactory results which, might 
have been anticipated and altliough. the poli- 
tical situation in China may hamper the 
yarn trade in that quarter for a considerable 
time to come the present defect in demand 
from the Far East, has been more than 
compensated by the increased consxiinption 
in ISurmah and Egypt and the opening of 
fresh markets in Europe — noticeably .Greece 
and Italy. The high price of imported 


cotton goods has also had a beneficial eftect 
on local consumption, and there is no doubt 
that the prospects of the Cotton Industry in 
India are more satisfactory than they have 
ever been. 

The following figures show the great 
preponderance of Bombay in the Cotton 
trade, and in addition a large proportion of 
the Mills outside tlie Presidency are con- 
trolled in Bombay : 



Spindles. 

Looms. 

Bombay City . . . 

2,921,099 

60,344 

Bombay Presidency 



excluding Bombay 



City 

1,683,614 

32,308 

Rest of India . . . 

1,729,956 

33.023 


The total production of cloth for the last 
five 3 "eai*s is as follows : 

Year. Million of yards. 

1918-19 ... ... 1.451 

1917-18 ... ... 1.614 

191647 .. ... 1.576 

191546 ... ... 1.441 

191445 ... ... 1.135 

The total exports have been ae follows : 


Year. 

Million of yards. 

1919-20 ... 

... 197 

191849 ... 

... 149 

1917-18 ... 

... 189 

1916-17 ... 

... 264 

1915-16 ... 

... 113 

1914-15 ... 

... 6? 

1913-14 ... 

... 89 

191243 ... 

... 86 


In this section of the book will be found 
the accounts of the chief Cotton Mills 
in India. The era oi prosperity dating 
from 191T has been fully maintained and in 
1919-20 majority of Mills made record pro- 
fits. 



COTTON. 


tl 


THE 

AHMEDABAD ADVANCE MILLS, LD. 

Eegistered 1903. Directors— D, J. Tata, 
Esq. ; R. D. Tata, Esq. ; Hormusji E. Bamji, 
Esq. ; Lalubliai Samaldas, Esq. ; A. J. Bili- 
moria, Esq.; N. B. Saklatvala, Esq. Man- 
aging Agents— Messrs. Tata Sons & Co., 
Navsari Buildings, Eoid, Bomba 3 ^^ Audi- 
tors — B. E. Punegar, Esq., and S. S. 
Engineer, Esq. 

Ca-p-ital autliorized, issued and subscribed 
— Bs. 10,00,000 in 2,000 sliares of Ils. 500 


each fully paid up. Accounts made up 
3 ’early for period ending OOth J line. 

The Company’s properties, which are 
situated at Ahmedabad and Navsari, were 
purchased as a going concern from their 
former owners in 1903. 

The position of the Company, as disclosed 
in the accounts for the year ending 30tli 
3 line, 1919, was as follows : — Capita,!, 
Es. 10,00,000; Expenditure on block, 
Its. 21,71,349; Current liabilities, includ- 
ing amount set aside for dividend, 
Its. 20,59,530, against liquid assets, 
Rs. 42,20,966, 


ANALYSIS OF WORICIMG. 


Y^ear endinj? 

>'™nrT-Tn„ 










June 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

191? 

1918 

1919 

Number of spindles 

20,484 

20,484 

20,484 

20,484 

20,484 

30,612 

30,612 

50,612 

30,612 

30.612 

Number of looma . 

292 

292 

292 

292 

600 

600 

bOO 

600 

. 600 

Profit of year . . 
Amount set aside 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

1,06,931 

1.63,637 

1,96,251 

3,02,101 

2,21,621 

97.403 

3.14,551 

6,46,879 

11,00,948 

9,51,453 

for Depreciation 











and Renewal und 
Amount set aside 

40,000 

56,000 

54,000 

75,000 

60,000 

60,000 

85,000 

1,28,000 

1,20,000 

1,82.000 

for Reserve . . 
Amount set aside 


25,000 

40,000 

1,20,795* 


Nil. 

, 31,759 

75,000 

1,00,000 


for Mill Insur- 











ance Fund . . . 

749 

752 

15,752 

25,000 

10,000 


20,000 

50,000 

i 

50,000 

50.000 

Amount set aside 
for Provident 








Fund . • • 
Dividend EduAliza- 



10,000 

10,000 

5,000 


10,000 

1 27,000 

10,000 

10,000 

tion Fund . . ■ 






1 

1 60,000 

50,000 

1 1.00,000 
2,00,000 

1,00,000 1 

1,00,000 

Dividend .... 
Rate per cent, per 

53,580 

53,580 

80,370 

1,20,000 

i 1,00,000 

1,20,000 

3.60,000 ^ 

3,60,000 

annum .... 

6 

6 

9 

12 

10 

6 

12 

20 

36 

35 

Balance carried 









42,208 

forward . . . 

Highest and lowest 

15,333 

41,267 

34,050 

55,156 

I 1,00,992 

77,399 

56,363 

61,167 

2,22,749 

price of sliares in 



890-580 


850-760 






calendar year . . 


590-430 

955-755 

825-715 

1.050-782?s 

1,150-800 

1,7504,010 

1,800-1,275 


* Iiiclucies lis. 70,795, bein^ profit on sale of 214 sbares of the Company. 


Reserve Fund 

Depreciation and Renewal Fund 
Mill Insurance Fund 
Provident Fund Capital Accoxuit ... 
Dividend Eciualization Fund .... 
Workmen's Welfare Fund ... 

Provision for Income-Tax, Super-Tax 
Excess Profits duty 
Railway Insurance Fund ... 


and 


Rs. 

4.75.000 
9,29,151 
2,37,439 

22,455 

3.50.000 
1,28,033 

4,38,463 

50,000 




BENGAL LAXMI COTTON MILLS, LD. 

Registered 1906, Directors— Raja Kisori 
Lai Goswami; B. Ohakravarti, Esq.; Jogin- 
dra ' Nath Sen, Esq.; C. R, Dass, Esq.; 
Upendra Nath Sen, Esq,; A. N. Chaudhuri, 
Esq.; I. B. Sen, Esq. ; B. K. Lahiri, Esq,;' 
E. N, Banerjee, Esq, ^ Managing Agent — 
N. R. Dastur, Esq*, 28, Pollock Street, 
Calcutta. Auditors— Messrs. Meugens, Peat 
& Co. 


Gaj>ital authorised — 18,00,000. Capi- 
tal issued and subscribed — Rs. 17, 78. 200 in 
17,782 shares of Rs. 100' each fully paid up* 
Accounts made up half-yearly, ^ June ■ and-v 
December. 

The Company’s mills are situated in 
Mahesh (Serainpore) by the side of the 
gauges and is about 2 miles from the 
Serainpore Station. The whole plant is fit- 
ted up with a complete liydraiit service. 
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COTTON. 


Both the spinning and weaving departments 
have been fitted np with a complete set of 
Ilninidifiers. The mills consist of 37,000 
spindles and 850 looms. 

The position of the Company, as shown 
in tlie accounts for the half-year ending 


December, 1919, was as follows: — Capital, 
Es. 17,78,200. Net expenditure on block, 
Rs. 9,54,250. Current liabilities, inclnd- 
ing amonnt set aside for dividend, Es. 
0,83,621, against liquid assets, Es. 
23,24,187. 


ANALYSIS OF WOEKING. 





28th 







Dec. 

1919 

Half-year ended 

June 

1915 

Dec. 

1915 

May 

1916 

Dec. 

1916 

June 

1917 

Dec. 

1917 

June 

1918 

Der. 

1918 

J line 
1919 

Manufa c t ii r i n g 

Rs. 

Rs. 

Rs. 

Rs 

Rs. 

Rs. 

Rs, 

Rs. 

Rs. 

Rs. 

Profit ..... 

94,373 

40,193 

12,176 

1,98,155 

2,32.047 

2.83,209 

5,50.763 

44,959 

5,06,313 

3,49,341 

Depreciation . . 

22,802 

'59,089 

30,000 

1,35,585 

30.000 

30,000 

30,000 

33,000 

Net Profit .... 

94,375 

17,391 

12.176 

1,39,064 

2,02.047 

1,47.626 

5,20,753 

14,959 

4,76,318 

3,16,341 

Reserve Fund . . : 

14,482 

3,42,933 


2,00,000 

Dividend .... 
Dividend rate per 






j 35.564 

1,77,820 

20 


1,77,820 

1,77,820 

20 

cent, per annum 
Balance carried 







4 



20 

3,13,495* 



forward . . . 

Highest and lowest 

-4,68,257 

—4,50.866 

-4,38.691 

-2,99,629 

—97,582 



14,959 

2,52,016(4 

2491-95 

96 

price of shares . 





i 





Eeserve Fund, Es. 5,64,600. 

* Sul)ject to Excess Profits Duty. 
(a) Subject to Super Tax, etc. 


BEMCAL-NAGPUR COTTON 
MILLS, LD. 

Registered 1896. Directors — G. B. 

McNair, Esq.; J. L. Milne, Esq.; S. G. L. 


Eusiaee, Esq.; W. Burn, Esq.; G. D. 
Birla, Esq . Managing Agents — Messrs. 
Sha.w, Wallace & Co., 4, Bankshall Street, 
Calcutta. Auditors — Messrs . Meiigens, Peat 
& Co. 


ANALYSIS OF WORKING. 


Year ending 





1914 






Decemi)er . . 

1910 

1911 

1912 

1913 

1915 

1916 

1917 

1918 

1919 

Number of spindles 


28,244 

28,244 

28,244 


28,704 

28,704 

28,704 

28,704 

28,704 

Number of looms . 


478 

478 

478 


478 

478 

478 

478 

478 


Rs. 

Rs, 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit on manu- 





81,298 






facture 

Amount set aside 


68,061 

2,73,141 

1,76,777 

2,69,016 

2,64.230 

6,34,634 

6,02,480 

16,50,355 

for depreciation . 


25,000 

1,20,000* 

90,000 

30,000 

1,05,000 

1,00,000 

1,50,000 

1,31.585 

1,00,000 

Amount set aside 






2,199 




for royalty . . , 
Amount set aside 



4,172 




80,190 

1,79,147 

7,69.319{tt) 

for re.servc, etc. . 





24,000 

24,000 


25.000 

50.000 

1,56,000 

Debenture interest , 
Dividend on Pre- 


24,000 

24.000 

24,000 

24,000 

24,000 

24,000 

24,000 

ference shares at 
7 per cent, per 

21,000 

21,000 









annum .... 

21,500 

21,000 

21.000 

21,000 

21,000 

21,000 

21,000 

21,000 

Dividend on Ordi- 







nary shares . . 
Rate per cent, per 

mi 

Nil 

67,500 

54,000 

Nil 

90,000 

90,000 

2,70,000 

2,25,000 

6,30,000 

annum . . , , 

mi 

Nil 

71 

6 

Nil 

10 

10 

30 

25 

70 

Balance carried 








forward .... 
Highest and lowest 

28.066 

24,162 

53,577 

29,583 

33,288 

47,873 

58,640 

57,659 

76,045 

26,080 

price of shares . 


60-60 

75-30 

75-521 

52^-461 

65-40 

100-60 

187-87 

276-155 

350-145 


* In<5ludos Rs. 20,000 for depreciation of investments. 

Reserve Fund, Rs. 1,50,000 
Unclaimed Dividend Reserve, Rs. 1,175. 

Krt 1,85,689 set aside for Commission to Mill's Staff, etc., written back during 1913 
(a) This includes Commisaion to Staff and Reserve for Income- Tax. 


COTTON. 


Capital aiitliorised, issued and paid up — 
Rs. 12,00,000. Ordinary capiM— Es. 9,00,000 
in 9,000 shares of Rs. 100 each. Preference 
capital — Es. 3,00,000 in 3,000 T per cent, 
cumulative Preference shares of Rs. 100 each, 
carrying preferential claim to inpayment of 
capital. In addition Debenture capital Es. 
4,00,000 in 6 per cent, mortgage Debentures 
of Es. 1,000 each issued in 1896, repayable 
in 1936. Accounts made up half-j^^early for 
periods ending June and December. 

The mill is situated at Nag|)ur in the 
Central Provinces. The Ordinary capital, 
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which was originally Es, 3,00,000, was 
raised to Es. 9,00,000 in 1906 by the issue 
of 6,000 additional Ordinary shares to 
provide for extensions of the mill. 

The position of the Company, as shown in 
the accounts for the half-year ending De* 
cember, 1919, was as follows : — Capital, 
including debentures, Es. 16,00,000; Expen- 
diture on block less depreciation, Es, 
7,00,001 ; Current liabilities, including 
amount set aside for dividends, Rs. 
19,18,440' against liquid assets, Es- 
29,95,694. 


BOMBAY 

COTTON MANUFACTURING CO., LD. 

Directors — Sir Shapurji Burjorji Broaclia, 
Kt. ; Kliarshedjee Dlmiijiblioy Shroh, Esq.; 
Purshotam Jeewandass, Esq. ; Rustam K. E. 
Cama, Esq. ; Hormusjee Framjee Commis- 
sariat, Esq. ; Sontble Mr. Pliiroze C. Sethna. 
Managing Agents — Hormusjee Sous and 
Co., Sliivlal Motilal Mansion, Humum vStreet, 
Fort, Bombay. Auditors^ — Messrs. A. F. 
Ferguson & Co. and Chandablioy and 
Jassooblioy. 


Capital authorized — ^E,s. 25,00,000, in 

2,400 Ordinary shares of Es, 500 eaicli and 
1,30,000 5 per cent, cumulative Preference 
shares of Es. 10 each. Capital issued and 
subscribed — Es. 11,88,500 in 2,377 shares 
of Es. 500 each and Es. 10,52,270 in 105,227 
5 per cent, cumulative Preference shares of 
Es. 10 each fully paid up. In addition the 
Company has issued BJ- per cent, debentures 
to the extent of Es. lOjOOjOOO, redeemable 
in J'une, 1917. The date of redemption has 


ANALYSIS OF WOBKING. 


% 


Period ending 


Net profit of year 
Depreciation . . - 

Dividend Equaliza- 
tion Fund . . . 
Other expenses . . 
Dividend on Pre- 
ference shares . . 
Dividend on Ordi- 
nary shares . . 
Dividend rate per 
cent, pieir annum 
Balance carried 
forwai'd . . . . 
Highest and lowest 
price of shares * 


June 

1915 

Es. 

June 

1916 

Es. 

June 

1917 

Es. 

June 

1918 

Es. 

March* 

1919 

Es. 

41,654fa) 

4.000 

1,07,380 

28,000 

3,24,545 

96,000 

6,51,720 

1,00,000 

1,22,141 

74,000 



40,000 

i,3o.noo 

21,956 


52,614(6) 

79,020(c) 

93.718(d) 

52,613 

39,460 



95,080 

2,85,240 

71,310 



16 

24 

6 

240 

599 

1,447 

8,348 

1,719 




920,510 

902i-572|(e) 


(a) This includes the surplus sum of Ks. 12;,979 which has been utilized 

towards payment of preference dividend. 

(b) Dividend for one year from 20th March 1913. 

(c) Dividend for one and-a-half-year from 2nd March, 1914 to 19th 

September, 1915. 

Ui) Dividend paid from 2fith September, 1913 to 30th June, 1917. 

(e) Figure shown are for calendar year. 

Dividend Equalization Fund, Es. 44,000. 

Depreciation Fund, Es. 3,56,059. 

Income and Super Taxes Provision Fund, Es. 85,000. 

* Accounts shown for nine months owing to the change of financial 
year. Es. 86,000 taken from Dividend Equalization Fund to pay off the 
Dividends reducing the amount of the Fund to its present figures. 
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been extended at tlie same rate of interest 
for a further period of seven years from 1st 
June, 1917. Aceoniits made up yearly to 
31st March. 

.The Company’s mill consists of 30,668 
spindles and 748 looms. 

The position of the Company, as shown in 


the accounts for nine months ending March, 
1919, was as follows: — Capital, including 
debentures, Es. 32,44,770. Expenditure on 
Mock, Es. 24,11,520. Current liabilities, 
including amount set aside for dividend, 
Ks. 8,56,629. against liquid assets, 
Es. 20,91,651 / 


THE eOSVIBAY DYEINC AMD MAHU- 
FACTURIHG GO., LD. 

Eegistered August 1879. Directors — N. 
N. Wadia, Esq.; W. Eeid, Esq.; Sii- 
Jamsetjee Jeejeebhoy, Bart.; 17. B. SaJdat- 
vala, Esq. ; Leslie Blunt, Esq. ; V. A. Gran- 
tham, Esq.; Bomanjee Aderjee, Esq. 
Mana,ging Agents — Messrs. A owrosj ee 
Wadia & Sons, Eorbes Building, Home 
Street, Fort, Bombay. Auditors — Messrs. 
A. F. Ferguson & Co. and Eustomji K. 
Modi & Co. 

Capital authorized — -Es. 32,00,000 in 

12,800 shares of Es. 250 each. Capital 


issued and subscribed — Es. 31,12,000 in 
12,448 sbares of Es. 250 each fully paid up. 
Accounts made up yearly for peiiod ending 
December. 

Tbe Company possesses dyewwks and a 
spinning and weaving mill. The dyeworks 
were completed in 1880 and the spinning 
and weaving mill in May 1908. The capital 
of the Company was originally Es. 12,00,000, 
but in order to provide additional capital to 
meet part of the covst of the spinning and 
weaving mill, known as the Spring Mills in 
1908, the capital was increased to Es. 
17,12,000, by the issue of 2,048 additional 
shares of Es. 250 each. 


ANALYSIS OF WOEiaNG. 


Year ending 









i 


December 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

Number of spindles 


46,488 

46,488 


48,348 

48,348 

48,848 

48,848 

48,848 

1,05,600 

Number of looms . 

Bs. 

988 

988 


1.672 

1,672 

1,672 

1,672 

1,672 

3,435 

Profit on Dyeworks 

Bs. 

Bs. 

Es. 

Bs. 

Bs. 

Bs. 

Bs. 

Es. 

Bs. 

1,81,396 

1,18,660 

2.96,945 

1,54,955 

84.465 

2,27,629 

6,89,865 

8,98,154 

9,88,608 

11,42,781 

Profit on Spring 




Mills 

2.43.346 

1,95,287 

6.54,402 

3,94,736 

4,55,317 

4,71,810 

5,38,142 

14,11,779 

22,12.564 

27,76,480 

Profit of Textile 









Mills ... . 









25.57,150 

27,36,255 

Total profits in- 










eluding balance 



■ 








from previous 

year and adjust- 

4,44,510 










meats 

Amount Set aside 

(a) 3,71,804 

9,53,807 

i 

6.55,212 

5,40,663 

7,19,623 

12,32.457 

23,31,288 

56.41,112 

75,44,134 

for depreoiation 

1,96,113 



i 







and repairs . . . 
Amount set aside 

1,98,143 i 

j 

I 2,06,645 

i 

1,47,818 

2,46,459 

2,45,273 

2,45.202 

2,52,914 

5,49,855 



for reserve fund . 


I 

1,50,000 

87,695 


1,28,000 

4,15,000 

5,53,000 

4,50,000 

25.19,000 

Amount set aside 
for Equalization 


i 




of Dividend Fund. 

2.05,440 

1,71,200 

2,10,000 

46,000 


68,000 

1,40,000 

3,05,000 

4,50,000 

10,00.000 

Dividend .... 
Bate per cent, per 

3,76.640 

2,73.920 

' 2,75,920 

2,73,920 

4,10,880 

12,05,248 

25,89,184 

39.83,360 

annum . , . 

Balance carried 

12 

10 

22 

16 

16 

16 

24 

70.4 

83.2 

128 

forward .... 
Eighest and lowest 

17,95? 

2,461 

5,624 

879 

20,283 

' 4,429 

21.355 

15,126 

8,88,639 

41,774 

price of sbares . 

i 

570-530 

787-570 

772i-600 

657i-580 


920-700 

1,080-880 

^ 1,740-1.020 

2,400-1,385 


Beserve Fund 

Equalization ot Dividend Fund 

Depreoiation Fund 

Bepairs Fund 

Fire Insurance Fund 

Doctor’s Fees and Workmen’s Fund 

Excess Profits Duty paid in 1918 


Bs. 

60.00,000 

30,79,130 

49,47,974 

23,46.275 

3,61.756 

1.18,978 

7,13,434 
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The Company has talven over, with effect 
from Ivst January, 1918, entire assets of the 
Textile Manufacturing Co., Ld. 

The position of the Company, as disclosed 
in the accounts on the 31st December, 1919, 


was as follows: — Capital, Es. 31,12,000. 
Expenditure on block, Es. 1,24,71,590. 
Current liabilities, including amount set 
aside for dividend, Es. 1,18,76,111, against 
liquid assets, Rs. 1,94,12,408. 


BOMBAY UNITED SPINNING AND 
WEAVING CO., LO. 

Eegistered 1894. Directors — Muljee 
Bhawanidas Barbhaya, Esq., Chairman; 
Mulraj Ehatau, Esq. ; Hon’ble Mr. Pursho- 
tanidas Tliakordas, cm.e., m.e.e. ; Tricnmdas 
Gordhandas, Esq.; C. A. Latif, Esq.; 
Morarji Mulraj, Esq. Managing Agents — 
Messrs. Mulraj Ehatau & Co,, Oriental 
Buildings, Hornby Eoad, Port, Bombay. 
Auditors — Fardunjee A. Cursetjee Fardun- 
jee, Esq.; and S. S. Engineer, Esq. 

Capital authorizedi — Rs. 30,00,009 jn 
6,000 ordinary shares of Es. 250 each and 


12,000 % cumulative Preference shares 

of Es. 125 each. Capital issued and sub- 
scribed — Rs, 27,00,000 ill 6,000 Ordinary 
shares and 9,600 Preference shares, l)otli 
fully paid up. Accounts made up yearly 
for period ending December. An ad- 
interim dividend is paid wlien profits admit. 

The position of the Company, as disclosed 
ill the accounts for the year 1919, was as fol- 
lows : — Capital, including premium on 
shares, Es. 27,41,550. Expenditure on 
block, Es. 37,72,869. Current liabilities, 
Rs. 41,36,506, against liquid assets, 
Rs. 85,70,085. 


ANALYSIS OE WORKING. 


Year ending 
December . . 

1910 

■1911 

1912 

1913 

1914 

1915 

1916 

1917 ' ! 

1918 

1919 

Number of spindles 


44.948 


44,948 

44,948 

44,948 

44,948 

60,048 

60,048 

60,048 

Number of looms 


1,137 

...... 

1,137 

1,137 

1,150 

1,150 

1,364 1 

1,354 

1,364 

Es. 

Rs. 

Rs. 

Rs. 

Rs. 

Ps. 

Bs. 

Rs. 

Rs. 

£s. 

Profit on manufac- 
ture 

65,121 

1,69,570 

6,67.763 

4.96,552 

2,80,616 

3,79,656 

10.20,561 

18,68,643 

16,27,664 

40,12,825 

Amount set aside 
for depreciation 
of machinery and 
buildings . , • . 

57,000 

55,000 

2,10,000 

1,88,000 

95.UOO 

1,55,000 

2,25.000 

1,70,000 

1,70.000 


Amount set aside 
for Reserve Fund. 



1,25.000 

50,000 


2,46,675 

Nil 



Commissions to 

Agents 

4,068 

16,957 

66,777 

' 48,794 

28,051 

37,966 

1,02,056 

1,86,864 

1,62,766 

4,01.282, 

Bonus to employes. - 


2,600 

7,000 

1 8,000 

5,000 

7,000 

20,000 1 

40,000 

32,000 

6% Preference Divi- 
dend i 






60,000 


Ordinary Dividend 


90,000 

2,40,000 

2.40,000 

1,50,000 

1,80.000 

4,20,000 

14.70,000 

7.50,000 


Rate per cent, per 
annum .... 


I 

1 ^ 

16 

16 

10 

6 

28 

98* 

50 


Balance carried 

forward . . 

497 

3,068 

8,603 

3,257 

5,722 

5,413 

2,243 

4,021 

21,919 

36,33,461 

Highest and lowest 
price of shares , 


320-260 

550-320 

555-480 

500-465 

930—420 

930-420 

900-640 

1 1,245-735 

1,542—770 


♦The final dividend of Rs. 200 per share was paid by the distribution amonj? members holding ordinary shares rateably 
of Rs. 9.600 of the nnissned. Rs. 125 Preference shares credited as fully naid-up. 

Reserve Fund, Rs. 9,50,000, Machinery and Buildings Depreciation Funds, Rs. 8,15,000. Other Funds, Rs, 66,437. 


BOWREAH COTTON MILLS CO., LD. 

Eegistered 1872. Directors^ — G. S. E. 
Colville, Esq'. ; T. E. T. XJpton, Esq. ; V. H. 
MacOaw, Esq. Secretaries — Messrs. Eettle- 
weU, Ballea & Co., 21, Strand Eoad. 
Calcutta. Auditors— Messrs. Meugens, Peat 
& Co. 


Capital authorized, issued and subscribed ; 

— ^EiS. 18,00,000. Ordraary capital — Es. 

6,00,000 in 6,000 shares of Es. 100 each. Pre- 
ference capital — Es. 12,00,000; Es. 6,00,000 ^ 

“ A ” 8 per cent, cumulative Preference capi- / 
tal and Es. 6,00,000 “ B ” 7 per cent, non-,/ 
cumulative Preference capital in 12, W" 
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shares of Rs. 100 each fully paid up. Both 
classes carrying preferential claim to repay- 
ment of capital. Preference shares 

ranking before ‘‘B’’ Preference shares for 
this purpose. Accounts made up half-yearly 
to June and December. 

The Company commenced operations in 
1872. In March 1900 the mills were 
closed down. Later on a reconstruction 
scheme was adopted under which each 
shareholder was required to pay Rs. 100 
for every three shares held in the old Com- 
pany towards tlie liquidation of the Com-, 
pany’s debts, receiving’^ in exchange one 8 
pir cent, cumulative A ’’ Preference 


share, one 7 per cent, non-ciimiilative B ” 
Preference share, and one Ordinary sliare, 
all of the nominal value of Rs. 100, in the new 
Company, The mills were re-started on 
the 24th December, 1900', and at present 
consist of 77^770 spindles. 

The position of the Company, as shown in 
the accounts for the half-year ending De- 
cember, 1919, was as follows Capital, 
Rs. 18,00,000. Net expenditure on block, 
Rs. 9,15,920 Current liabilities, includ- 
ing amounts set aside for dividends, 
Rs. 17,54,481 against liquid assets, 
Rs. 43,05,257. 


ANALYSIS OP WORKING. 


Half-year ending 

•June ! 

Dec. 

June 

Dec. 

June 

Dec. 

June 

Dec. 

June 

Dec. 

1915 ' 

1915 

1916 

1916 

1917 

1917 1 

1918 

1918 

1919 

1919 


Es. ! 

Es. 

Es. 

Es. 

Rs. 

Rs. 

Es. 

Es. 

Rs. 

Rs. 

Manufacturing pro- 
fit 

1 

3,18,949 i 

2,97,840 

1,36,809 

2.37,695 

2,86,282 

5,41,154 1 

7,16,527 

4,39,130 

9,95.862 

15,83,516 

Net profit of year 

X' 2,80.092 ! 

2,43;936 

85,589 

1,82,685 

2,13,038 

4,63,918 I 

5.53,162 

5,38,590 

6,47,164 

12,76,589 

Amount set aside 

1 






30,000 

30,000 

1,00,000 

1,60.000 

for depreciation . 

1,00,000 ! 

50,000 


1,00,000 

35,000 

30,000 ; 

Amount set aside 
for reserve . . , 

1 

76,000 



70,000 

2,00.000 

2,50,000 

1,75,000 

1,00,000 

5,00.000 

Dividend on 8% 

24,000 I 




24,000 1 




24,000 

Preference shares 

24,000 

24.000 

24,000 

24,000 

24,000 

! 24,000 

24,000 

Dividend on 7% 
Preference shares 

1 

21,000 1 

21,000 

21,000 

j 

21,000 

21,000 

21,000 1 

21,000 

21,000 

21,000 

21,000 

Dividend on Ordi- 
nary shares • ■ 

30,000 i 

90,000 

50,000 

I 30,000 

72,000 

1,80,000 1 

2,40,000 

! 1.20,000 

2,70,000 

6,00,000 

Dividend rate per 
cent, per annum 

1 

10 i 

30(b) 

10 

10 

24(c) 

60(d) 

80(e) 

; mr) 

90(g) 

200 

Balance carried for- 

1 




38,340 ! 



1 4,010 

36,174 

17.763 

ward 

45,092 i 

29,027 

39,617 

! 47,302 

47,258 

35,420 

Highest and lowest 
price of shares . 









173-105 

180440 

275-135 

1 

325-260 1 

1 385-330 

348-265 ' 

706-335 


(a) This includes 6% Bonus. (h) This includes 20% Bonus. (c) This includes 14% Bonus. 

(d) This includes 60% Bonus. (le) This includes 70% Bonus. (f) This includes 30% Bonus. 

ig) This includes 80% Bonus. 

Eeserve Fund, Es. 16,48,983. 


BRADBURY MILLS, LD. 

Registered 1914. Directors — Sir S, B. 
Broacha, Kt. ; Sir Sassoon David; 
Mathnradas Goculdass, Esq.; Riistomjee 
Byramjee Jeejeebhoy, Esq.; Byramjee 
R. B. Jeejebhoy, Esq.; D. M. Wadia, 
Esq. ; F. E. Dinshaw, Esq. Managing 
Agents — Messrs. Mathnradas Goculdas & 
Co., Canada Buildings, Hornby Road, 
Fort, Bombay, Auditors — Messrs. S.^ B. 
.Billimoria and Co, and Dorabjee Hormus- 
\ Jee Ashburner. 

Capital authorised, issued and sub- 
V^ed— Rs. 25,00,000. E«. 10,00,000 in 


4,000 Ordinary shares cf Rs. 250 each, fullj^ 
paid lip and Rs. 15,00,000 7 per cent, 
cumulative Preference shares of Rs. 250 
each fully paid up. In addition the Com- 
pany has 6 per cent, mortgage debenture 
bonds to the extent of Rs. 10,00,000. Ac- 
counts made up yearly at 31st March. 

In May 1919 the capital df the Company 
was increased by Rs. 15 lakhs by the issue 
of 6,000 7 per cent, cumulative Preference 
shares of Rs. 250 each. The shares were 
offered in the first instance to the existing 
shareholders of the Company at par. 

The Company has 35,580 spindles and 
580 looms. 
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The position of the Company, as revealed 
in the accounts for 15 inontlis ending* 
March, 1919, vas as follows: — Capital 
inclusive of debentures, .-Es. 20,00,000. 


Net block expenditure including prelimi- 
nary expenses, Es. 20,30,543. CuiTent 
liabilities, Es. 38,48,983, against liquid 
assets, Es. 38,37,290. 


ANALYSIS OF WOBKINO. 



Dec. 

Dec. 

Dec. 

March. 

Period ended. 

1915 

1916 

1917 

1919* 


Es. 

Es. 

Es. 

Es. 

Net Pro at of year . 

65.748 

34,908 

5,49,677 

1.26,630 

Managing Agents’ . 
Commission . . 

6,574 

5,491 

57,168 

32,780 

Depreciacion . . . 

40,000 

80,000 

Other expenses . . 

10,000 


25,000 


Reserve Fund . . , . 




1,00,000 


Dividend Equali 

zation Fund . . . 


j 

25,000 

i 

Dividend .... 

40,000 


2,60,000 

2,00,000 

Dividend rate per 
cent, per annum 

5 


26 

1 20 

Balance carried 

forward .... 

9,173 

590 

3,098 

-1,06,150 

Highest 'and lowest 
price of shares 



630-350 

645-350(fl) 


UeBerve Fund, B,s. 1,00,000. 

Divideml Equalization Fund, Es. 25,000. 

* Accounts shown for 15 months ending March, 1919. 
(«.) Figures shown are for calendar year. 


BUCKINGHAM MILL 00.,^ LD. 

Eegistered 18T6. Directors — A. P. 
Symonds, Esq.; W. A. Turner, Esq.: 
V. Eajaratlinani Clietty, Esq. ; Khan Baha- 


dur Hajee Mahomed Abdul ilziz Badsha 
Sahib. Managing Agents — Messrs. Binny 
& Co., Ld., Armenian Street, Madras. 
Auditors — Messrs. Fraser and Eoss. 


Year ending June 
nber of spindles . . . 
nber of looms .... 
profit on manufac- 

ire 

ount set aside for 
ispreciation of niaohi- 
3ry and buildings . . 
ount set aside for 
Bserye Fund .... 
.ount set aside for 
ividend Equalization 

and 

Lount set aside for 
rovident and other 

inds 

ddend at 7 per cent, 
er annum on Prefer- 

1 C 0 Shares 

ddend on Ordinary 

hares 

fce per cent, per annum 
Lance carried forward 
rhest and lowest price 
r shares 


ANALYSIS OF WOEKING. 


1910 

1911 

1912 

1915 

1914 

1915 

1916 

1917 

1918 

1919 

39,284 

39,284 

39,600 

39,600 

39,600 

39,600 

39,600 




1.107 

1,113 

1,125 

1,125 

1,125 

1,125 

1,125 

Es. 

Es. 

Rs. 

Es. 

Es. 

Es. 

Es. 

Es. 

Es. 

Es, 

3,24,042 

2,88,865 

3,31.108 

4,50,617 

5.23,576 

3,84,350 

4,87.176 

5,36,521 

7,75,622 

10,86,273 

1,37,432 

1.37.949 

1,51,060 

1,74,338 

2,26,802 

2.36,239 

2,33.368 

2,67,171 

2,97.196 

3.14,614 

25,000 

25,000 

75,000 

1,75,000 

90,000 


50,000 

1,25,000 

1,50,000 

5.00,000 

50.000 




45,000 


50,000 

Nil 

75,000 

60,000 

20.000 

20.000 

17,000 * 

20.000 

20,000 

20,000 

24.000 

27,000 

40,000 

■ 50,000 

24,500 : 

24.500 

24,500 

36,750 

49,000 

49.000 

49,000 

49,000 

49,000 

49,000 

70,000 

70,000 

70.000 

70,000 

70,000 

70,000 

70,000 

70,000 

1,40,000 

1,40,000 

10 

10 

10 

10 

10 

10 

10 

10 

10 

10 

24,638 

36,054 

29,602 

4,131 

26.905 

36,016 

44.517 

42,867 

67,193 

49,851 






1 

1,5004.300 

1,500 

2,0004,250 

1.4254,300 


Reserve Fund 

Dividend Equalization Fund ... 
Fire and Accident Assurance Fund 
Stock Reserve 
Provident Funds 

Provision for Bad and doubtful debts 
Gratuity Fund for workpeople .« 
Officers’ Retiring Fund 


Es. 

... 6,76,000 
... 1.70.051 
... 1,90,708 
... 1,28.816 
... 12,081 
11,040 
... 2.20,312 
... 18,061 
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Capital autlioT'ised , issued and subscribed— 
Rs. 14,00,000 in 700 Ordinary shares of 
Rs. 1,000 each fully paid up and 7,000 7 per 
cent, cumulative Preference shares of Rs. 
100 each fully paid up, carrying* preferential 
.'laim to repayment of capital. Debenture 
c‘apital — Rs. 7,00,000 in 700 54 per cent, 
debentures of Es. 1,000 each, repayable on 
1st January 1926. Accounts made up half- 


yearly, June and December. 

The position of the Conipan 3 ^, as shown 
in the accounts for the lialf-j^ear ending 31st 
December, 1919, was as follows : — Capital 
including debentures, Es. 28,00,000. Net 
expenditure, on block, Rs. 15,31,906. Cur- 
rent liabilities, including amount set aside 
for dividend, Es. 17,51,590, against liquid 
assets, Es. 44,95,602. 


CALCUTTA COTTON MILLS, LD. 

Registered 1919. Directors — Eai Bisses- 
serlal Hahvasya Babadur: Babu Bahadur 
Singh Singhi; F. H. Eggar, Esq.; N. S. 
Bayaiiker, Esq. ; Babu Luchiuinaiaui Shroff; 
N. S. T. Chari, Esq.; Ba,])U Oiikarmull 
Shroff. Managing Agents — The Murwuri 
Industrial Agency, Limited, 11, Pollock 
Street, Calcutta . 


Capital Ils. 50,00,000 in 50,000 shares of 
Rs. 100 each. 

The Company was formed with the object 
of erecting a cotton mill on modern lines 
with the purpose of maiinfacturing cotton 
piece-goods and yarns. Tlie Company pro- 
poses to start work with 50,000 spindles and 
1,000 looms. The mill, it is anticipated, 
will start work shortly, provided the pro- 
mised delivery of the inachineTies arrives in 
time. 


THE CARNATIC MILL CO., LD. 

Registered June 1881. Direetm*s — A. P. 
Symonds, Esq.; W. A. Turner, Esq. ; 
; Rajarathnam Chetty, Esq.; Khan Baha- 
dur Hajee Mahomed Abdul Aziz Badsha 
Sahib ; Purusliotamdass Goculclass, Esq. 
Managing Agents — Messrs. Binny & Co., 


LJ., Armenian Street, Madras. Auditors — 
Messrs. Fraser and Ross. 

Capital authorized, issued and subscribed — 
1-ls. 15,00,000 in 3,001) shares of Es. 500 each 
fully paid up. The Company lias also issued 
Debenture Capital to the extent of 
Rs. 8,00,000 in 800 54 per cent. Debentures 


ANALYSIS OF WOBKING. 


Year ending December 

Number of spindles . . . 
Number of looms . . , 
Net profit on manufac- 
ture 

Amount aet aside for 
depreciation of machi- 
nery and buildings . . 
Amount set aside for 
Eeserve Fund .... 
Amount set aside for 
Dividend Faualization 

Fund . 

Amount set aside for 
Provident Fund, etc. . 

Dividends 

Rate per cent, per annum 
Balance carried forward 
Highest and lowest iprioe 
of shares 


1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

Bs. 

9,271 

Rs. 

34,663 

54,888 

1,059 

Rs. 

1,97.038 

34,888 

1,069 

Rs. 

3,85,265 

34,888 

1,071 

Rs. 

3,87,364 

34,888 

1,071 

Rs. 

2.86.645 

34,888 

1,071 

Rs. 

4.35,875 

34,888 ‘ 
1,071 
Rs. 

4,80,624 

3,488 

1,071 

Es. 

6,62,318 

40,680 

1,083 

Rs. 

6,88,868 

44,047 

33.467 

95,261 

1.60.041 

1,79.825 

1.79.118 

2,16,924 

'2,47,656 

2,78,244 

2.90,404 



30,000 

1,10,000 

50,000 

Nil 

Nil 

* 1,00,000 

1,50,000 

j 

2, 00,008 





30.000 

Nil 

75,000 

Nil 

25,000 


SO’OOQ 

3 

3,522 

Nil 

‘"1618 

10,000 

50.000 

5 

16.405 

20,000 

1,00.000 

10 

11,628 

20,000 

1,00,000 

10 

19.168 

20,000 

1,00.000 

10 

16,675 

24,000 

1.00.000 

10 

36.627 

27,000 

1,00,000 

10 

42.595 

40.000 

1,50,000 

10 

61,669 

50.00C 

1,60,00( 

if 

60.133 








680-530 

750-680 

1,000-625 

700-66i 


Reserve Fund ... ... ... Rs. 3,85,000 

Dividend Equalization Fund ... ... „ 1,24,166 

Fire and Accident Assurance Fund ... „ 2,25.047 

StocR Reserve ... ... 34,649 

Provident and other Funds ... ... „ 2,46,733 
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of Es. IjOOO each, repayable 1st January, 
1923. Accounts made up half-yearly for 
periods ending* June and December. 

In 1918, the part of the amount standing 
to credit of the various Reserve Funds was 
capitalized increasing the capital to its 
present figure. 

The position of the Company, as shown in 


the accounts for the half-year ending 31st 
December, 1919, was as follows : — Capital 
including debentures, Es. 23,00,000. Ket 
expenditure on block, after deducting de- 
preciation, Es. 17,79,631. Current liabi- 
lities, ■ including amount set aside for 
dividend, Es. 31,35,350, against liquid 
assets, Iis. 47,31,352. 


CAWNPORE COTTON MILLS, LD. 

Eegisteied 1883. Directors — H. Mayos 
Davis, Esq.; A. W. Liliey, Esq. ; A. Butter- 
worth, Esq., Couperganj, Cawiipore. Audit- 
ors — ^JVIessrs. hleugens, Peat & Co. 

. Capital authorized, issued and paid up — 
Es. 30,00,000, in 20,000 Ordinary shares of 
Rs. 50 each; 10,000 7 per cent. Preference 
shares of Rs. 100 each, and 10,000 8 per 
cent. Preference shares of Rs. 100 each, 
all fully paid up. The 8 per cent. Preference 
shares are cumulative to the extent of 6 per 
cent, only and have the first claim on the 
property both in regard to dividends and 
repayment of capital. The 7 per cent. 
Preference shares are also cumulative, bxit 
rank after the former both in regard to 


dividends and repayment of capital. 
Accounts made up yearly to 31st December. 

The Company was formed wifli an 
original capital of Es. 5,00,000. 

The position of the Company, as shown 
in the accounts for the year ending 
December, 1919, was as follows: — Capital, 
Rs. 30,00,UUO. Net expenditure on block, 
after allowing for depreciation, Es. 
20,3(),39I. CurT-ent liabilities, including 
amount set aside for dividends, Rs. 
20,90,536, against liquid assets, Es. 
42,52,146. 

The Company has since l)eeu amalgamated 
with five other coinpanies under the name 
of British India Corporation. For parti- 
culars see Cawnpore Woollen Mills Co., Ld. 


ANALYSIS OF WOBKING. . 


Year ending 








1917 



December 

1910 

1911 

1912 

1913 

1914 

1915 1 

1916 

1918 

1919 

Number of spindles 


! 

1,03,000 

1,03,000 

1.03,000 

1,03,000 

1,03,000 

' 1,03,000 

1,03,000 

, 103,000 

Number of looms . 



1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

Es. 

Es. i 

Es. 

Es. 

Es. 

Es. 

Es, 

Es. 

Bs. 

Es. 

Profit of year after 











providing for 

depreciation . . 

1,91,635 

10,607 

2,60,994 

-15,990 

3,04,951 

4,07,113 

3,10,073 

4,56,771 

5,39,448 

7.66,927 

Amount set aside 
for reserve fund . 
Drvidend on 7 per 






22,951 


1,00,000 

1,60,009 

2,60,000 

cent. Preference 
shares 

70,000 

70,000 ‘ 

70.000 

Nil 

1,40,000 

70,000 

70,000 

70,000 

70,000 

70,000 

Dividend on 8 per 











cent. Preference 
shares 

80,000 

1 

CO 

80,000 

Nil 

1,40,000 

80,000 

80,000 

80,000 

80,000 

80,000 

Dividend on Ordi- 
nary shares . . 

1,00,000 

mi ' I 

1,00,000 

i 


2,00,000 

1,40.000 

2.00.000 

2.00.000 

3.00,000 

Rate per cent, per 
annum • *.* • 

10 

! 

1 

1.0 

i , 


20 

14 ia) 

20 m 

20(c) 

30 Cd) 

Balance carried 
forward .... 

mi 

mi 

10.994 

i -15,990 

8,960 

34,158 

20,078 

25.849 

65,297 

1,32,224 

Highest and lowest 
price of' shares . 


55-50 

50-50 

1 50-50 

50-50 

60-50 

60-57 

75-57 

80-76 

' •.a3',73 


(a) Dividend 10?{). Bonus 4%. 

m Dividend 10%. Bonus 10%. 

(c) Dividend 10%. Bonus 10%. 

(d) Dividend 20%. Bonus 10%. 

Es. 55,826 transferred from Beserv© Fund in 1910. 
Es. 1,39,392 transferred from Eeserve Fund in 1911. 

Eeserve Fund. Es, 10,00,000. 
Superannuation Provident Funds, Es. 1.65,778, 
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THE CENTURY SPINNING AND 
MANUFACTURING COa, LD« 
Registered October 1897. Directors 
— C. N. Wadia, Esq.; Narottam Morarji, 
Eisq. ; Sir Jamsetjee Jejeebhoy, Bart.; Sir 
Stanley Reed, N. B. Saida tvlli-, Esq.; 
Leslie Blunt, Esq.; H. P. Mody, Esq. 
Managing Agents — Messrs. C. N. Wadia & 
Co., Gresbam Buildings, Esplanade Road, 
Fort, Bombay. Auditors — Messrs. A. F. 
Ferguson & Co. 

Capital authorized— Rs. 20,00,000. Capi- 
tal issued and subscribed — Rs. 18,50,000 
in 18,500 shares of Rs. 100 each fully paid 


up. Shares originally Rs. 500 each, but 
subdivided into shares of Rs. 100 each, in 
1908. Accounts made up yearly for period 
ending December. 

The Company possesses two mills situ- 
ated at Bombay. Century Mill was com- 
pleted in 1899, and Zenith Mill was com- 
pleted in 1908. 

The position of the Company, as shown in 
the accounts for the year ending December, 
1919, was as follows : — Capital Rs. 18,50,000. 
Expenditure on block, Rs. 80,29,400. 
Current liabilities, including amount set 
aside for divideud, Rs. 71,58,340. Liquid 
assets, E'S. 1,03,88,576. 


ANALYSIS OF WORKING. 


Year ending: 
December 

1910 

1911 

i 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

Number of spindles 


92,016 

92,016 

92,016 

94,780 

94,780 

94,780 

94.824 

94,824 

94,824 

Number of looms . 


3,044 

3.044 

3,044 

3,010 

5,010 

3.010 

3.010 

3,010 

3,010 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Net profit on manii* 





1,58,646 

1,66,769 



21,13.560 


facture 

72,508 

-75,298 

12,21,737 

5,45.871 

10,49,883 

22,40,488 

47,66.503 

Depreciation and 

I'epaii’s 

Reserve Fund . . . 



3,00,000 

2,36,000 

1,00,000 

1,00,000 

3,55,000 

6,71,000 

7,69,048* 

4,63,593* 



1,00,000 





58,000 

2,80,000 

1,25,217 

6,11,488 

Equalization of 

Dividend fund . . 1 



3,00,000 


1 

1 


1,00,000 

2,80,000 



Fire Insurance 

fund, etc 

Dividend ... * 

55,500 

55,600 

50,000 

3,33,000 

2,59,000 

1,29,500 

1,66,500 

50,000 

4,62,500 

25.000 

11,10,000 

12.25,625 

23,1^600 

Rate per cent, per 
annum .... 

3 

3 

18 

14 

7 

9 

25 

60 

68 

128 

Balance carried 
forward . . ■ 

36,350 

552 ! 39,290 

59.161 

18,307 

18,577 

42,960 

17,448 

21,118 

13,75,040 

Highest and lowest 
price of shares . 


275475 

j 515-265 

2971-260 

260-165 

212-167 


460-270 

565-300 

822'4-40Q 


* These incUido provision ag:aiTist r]ei)rec.iation omitted in previous years. 


Rs. 

Machinery Deterioration Fund 39,80,124 

Repairs Fund ... ... 14,41,962 

Reserve Fund ... ... 10.88,540 

Extension Fund ... ... 1,55,265 

Equalization of Dividend Fund ... 6,03.351 

Insurance Fund ... ... 4.48,386 

Other Funds ... ... ... 3,25.168 


THE CENTRAL INDIA SPINNING, 
WEAVING AND 
MANUFACTURING CO.^ LD« 

Registered 1874. Directors — Sir D. J. 
Tata; Hormusjee E. Bamjee, Esq.; N. B. 
Sfiklatvala, Esq. A. J. Bilimoria, Evsq. 
Managing Agents — Messrs, Tata Sons & 
Co., Naysari Buildings, Hornby Road, Fort, 
.Bombay. Auditors — Messrs. ' S. S. En- 
gineer & Co. and B. E. Punegar. 


Capital antborized, issued and subscribed 
— Rs. 96,87,500. Preference Capital — E-s. 
50,00,000 in 10,000 5 per cent, cunuilative 
Preference shares of Rs. 500 eacli, carrying 
preferential claim to repapnent of capital. 
Ordinary Oapital — E.s. 46,87,600 in 3,000 
fully paid-up shares of Rs. 500 each, and 
12,750 fully paid-up shares of Rs. 250 each. 
Accounts made up yearly for^ period ending 
30th June. 
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Tbe Compiiiiy’s Mills, known as tlie Em- 
press Mills, are situated at l^agpur in the 
Central Provinces. These Mills commenced 
work in 1877. The Company has also seven 
ginning and press factories, situated at 
Nagpnr and other important cotton centres 
in the Central Provinces and Berar. In 
1910 the Petit Nagpur Swadeshi Mills, con- 
sisting of 16,508 spindles and 182 looms, 
were acquired at a cost of Rs, 4,50,000. 
These Mills have been thoroughly renovated 
and enlarged and equipped with 25,000 
spindles and 520 looms driven electrically, 


at a total expenditure of lls. 24,00,000, 
approximately, 344 looms were added sub- 
sequently to this mill. The mill is driven 
by electricity. 

The position of the Company, as disclosed 
in the accounts for the year ending June, 
1919, was Jis follows: — Capit«al, Es. 
96,87,500. Total expenditure on block, 
Ils. 99,81,736. Current liabilities, inclnd- 
ing amount set aside for dividend, Rs. 
81,87,853, against liquid lussets, Es. 
2.45,08,067. 


ANALYSIS OF WORKING. 


Year endiu^ 
June 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

Number of spindles 

74,924 

76,012 

75.012 

100.352 


100,352 

iOO.552 

100,552 

1,00,352 

1,00.352 

Number of looms 

1.356 

Rs. 

1,356 

1,356 

1,876 


1,994 

2,220 

2,200 

2.200 

2,220 


Rs. 

Rs, 

Rs. 

Es. 

E,s. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit of year . . , 

12,67,594 

9,47,958 

13,38,069 

15,72.857 

16.95,628 

11,54,826 

23,41,807 

41,76,914 

78,81,556 

69.24,785 

Depreciation and 
Renewal Fund . 

1,00,000 

1,00,000 

2.00,000 

2.00,000 

4,00,000 

4,25,000 

5,00,000 

Reserve Fund . . . 








2,00,000 

io.ooo 

Insurance Fund . . 



40.000 

40,000 

6^245 

54,898 

64.793 

m 

10,000 

Equalization o f 

Dividend Fund . . 

1.00,000 


75,000 





3,00,000 

4,00.000 

6.00,001' 

6,00,000 

Provident funds . 

20.000 

20,000 

25,000 

20,000 

25,000 

^,000 

75,000 

1,00,000 

1.00, ObO 

i.00.000 

other Funds ... 




1 i 




4.51,500 

1,71,500 1 

' 1,11,500 

Dividend at 5 per ; 
cent. on Pre- ! 
ference shares . . 




51,250 i 

2.36.875 

1 2.43,760 

i 

1 2.35.000 

2,42,500 

i 2.50,000 i 

1 

I 2,50.000 

Dividend on Ordi- 
nary shares . . . 

1 11,25,000 

9,37,500 

12,18,750 

i 11,76,250 

10,31,250 

9.37,600 

j 14.06,250 1 

26,25,000 ^ 

i 34,68,750 ' 

32,81.260 

Rate per cent, per 
annum .... 

24 

20 

26 

24 

22 

! 20 , 

i 50 : 

55 

74 

70 

Balance carried 
forward .... 

75,609 

64,967 

43,286 i 

78,894 

3.80,297 

1,22,873 i 

i i 

1,16,931 

74,845 1 


‘ 15,03,185 

Higrhest and lowest 
price of shares in 
calendar year , 


1.9254.630 

i 

1 

2,2674,900 

2,2454,800 

1,885-1,730 

1,9404,740 

2,680-2,100 

1 

j 2,655-2,150 

2,31,150 1 
12.9804.490 ' 

1 i 

1 

i 

3,2521-2,255 


Rs. 

Reserve Fund ... ... ... 11,15,036 

Bqualization of Bividend Fund ... ... 22,31,194 

Depreciation and Renewal Fund ... 61,58,884 

Mill Insurance ... ... ... 19,11,634 

Provident Fund ... ... ... 4,78,588 

Other Funds ... ... ... ... 8,30,228 


Income, Super, and Excess Profit Tax Provision Account, Rs. 35,85,701. 


COLABA LAND AND MILL CO., LD. 

Registered 1880. Directors — Joseph A. 
Kay, Esq. ; Tribhovanclas Vurjevandas, Esq. ; 
Riistomjee Byramjee Jeejeebhoy, Esq. ; 
Kenneth E. Mackeime, Esq.; The Hon. Sir 
Jamsetjee Jeejeeblioy, Baid.; Thomas 
Bradley, Esq. Managing Agents — 
Memrs. W. H. Brady & Co.,' Ltd.," 42-48, 
Church Gate Street, Port, Bombay. Audi- 
tors — Messrs. Nesserwanjee Sorabjee Jamiset- 
Jee^and J. E. Aspinwail &'Co. , 

Capital authorised, issued and sulbscribed— 
Rs. 28,00,000 in 4,000 shares of Es. 700 each, 
6 


Accounts made up yearly in December. 

The Company, which started operations 
in 1880, possesses two mills — The Colaba 
Mill and the Jehangir Wadia Mill, The 
former is both a spinning and weaving mill, 
and is equipped at the present time with 
31,368 spindles and 700 looms, and the 
latter, which was erected in 1890, is a spin- 
ning mill only, and is equipped with 11^376 
spindles. The Company, therefore, in all 
possesses 42,744 spindles and 700 Jobms. 
The Company in addition to these two mills 
owns a considerable amount of land and 
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buildings from which it J*eceives a large and 
increasing rent. 

Tile X)osition of the Company, as shown 
in the accounts for the period ending De- 
cember, 1919, was as follows: — Capital paid 


up, Bs. 28,00.000. Expenditure on block, 
Ils. 37,31,883. CuiTent liabililie.s, includ- 
ing amount set aside lor^ dividend, Ls 
32,39,548, against liquid assets, Iv;s.. 
43,25,192. 


ANALYSIS OF WORKING. 


Year e.nding 

June 

1911 

June 

1912 

Dec. 

'^1912 

Dec. 

1913 

Dec. 

1914 

Dec. 

1915 

Dec. 

1916 

Dec. 

1917 

Dec. 

1918 

Dec- 

1919 


Bs. 

Es. 

Bs. 

Bs. 

Es. 

Es. 

Es. 

Es. 

Es. 

Es. 

Rents, etc. . . . 

1,86,453 

1.86,554 

1,16,785 

2,45,277 

1.62.640 

2,07,307 

2,09,139 

2,09.691 

1,91, SCO 

2.58,511 

Manufacturing pro- 
fit, Oolaba Mills . 

76,953 

2,55,647 

1,54,902 

2,80,698 

1,80,321 

2,15,255 

1,82,490 

5,31.799 j 


15,36,200 

Manufacturing pro- 





[ 

6,76,031 

fit, Jehaugir Wa- 
dia Mills .... 

-7,376 

64,802 

46,178 

1.30,679 

92,645 

76,606 

-56,286 

3,35,343 

1,32,971 y 

8,67,832 

18,44,711 

Total profit of year 

2,56,029 

5,07,003 

3,17,865 

6,03,064 

4,99.168 

4,99,100 

8,74,461 

Agents’ and Mana- 
gers’ commission 

14,416 

39,507 

24,779 

48,808 

33,801 

37.478 

20,986 

74,865 

75,275 

7,92,557 

1.00.000 

1,68,960 

16;75,750 

1,40,000 

Net profit of year . 

3.16, 613t 

4,67,496 

2,93,086 1 

2,22.255 

4,01,805 

4,61,690 

3,14,357 

7,99.595 

Depreciation fund 


70,000 1 

45.000 

72,000 

72.000 

82.000 

81,000 

93.000 

Equalization of 

Dividend fund . . 
Reserve fund , . . 
Dividend . . . , 

3.20,000 

75.000 

3,20,000 

45,000 

2,00,000 

60.000 

90.000 

3,40,000 

3,20,000 

i 40,000 

3.40,000 

3,20,000 

75.000 

30.000 
6,00,000 

4,80,000 

1,00,000 

2.75.000 

5.40.000 

Bate per cent, per 
annum .... 

113/7 

113/7 

142/7 1 

121/7 

115/7 

121/7 

113/7 

213/7 

17 1/7 

30 

Balance carried 
forward .... 
Highest and lowest 

762 

258 

3,343 ! 

6,598 

15,404 

15,094 

3.451 

6,047 

6,604 

2,355 

price of shares 
(calendar year) . 

1.210-1,070 

, 1,5954,210 

1 


1,560-1,316 

1.500-1.265 

i 

1,362-1,290 

1.445-1,350 

1,4204,100 

1,676-1,280 

2.4104.415 


*.Tune to Dccemljer, 1912. 

t Includes Bs. 75,000 transferred from tlie Equalization of Dividend Fund. 

Eeservo Fund, Es. 11,10,992. Equalization of Dividend Fund, Es. 4,50,000. Other Funds, Es. 19,162 
.Provision for Income and Excess Profits Tax. Es. 3.55,019. 

Euildingri and Ciiawla for mill employees, Es. 1,00,000. 


THE OOORLA SPINNING AND 
WEAVING CO., LD. 

Eegistered 1874. Directors — Sir Cowas- 
jee Jehaugir, Bart., Chairman; Cowasjee 


Jehajigir, Esq.; II. M. Melita, Esq.; A. P. 
Sabavala, Esq. Secretaries, Treasurers and 
Agents — Messrs. J. Cowasjee Jehaugir and 
Co., 23, Churclr Gate Street, Bombay. 


ANALYSIS OF WORKING. 


Tear ending 

1 

Dec- 

1909 

Deo. 

1910 

Deo, 

1911 

Deo. 

1912 

Deo. 

1913 i 

Dec. 

! 1914 

Dec. 

1915 

Dec. 

1916 

Dec. 

1917 

March * 
1919 

Number of spindles 
Number of looms . 

Es. 


30,484 

750 

30.484 

750 

30,484 

750 

30,484 

750 

30,884 

750 

30.884 

750 

50,884 

750 

30,884 

750 


Es. 

Es. 

Es. 

Es. 

Bs. 

Es. 

Bs. 

Es, 

Es. 

Net profit on manu- 
facture .... 

94,098 

23,675 

25,144 

1,55,370 

1,01,309 

-10,225 

81.849 

1.31.127 

4,49,276 

6,40,977 

Amount set aside 
for depreciation 
of machinery and 
building . . , . 

Dividend ..... 

i 

35,000 

58,500 

26,000 

j 

26.000 

55.000 

91.000 1 

40.000 

65.000 


40.000 

39.000 

50.000 

78.000 

2,00,000 

1,95,000 

3.60.000 

2.60.000 

Eate per cent, per 
annum • - . • 

4.5 

2 

2 

7 

5 

j 

3 

6 

15 

20 

Balance carried 
forward .... 

4,359 

2.034 

1,178 

7.548 

2,357 

1 -7.868 

j 2,849 

3,076 

22,531 

43,328 

Highest and lowest 
price of shares , 



650-450 

760-500 

780-650 

650-540 

! 

610-425 

660-450 

1,275-630 


* Accounts shown for fifteen months ending 31st March. 1919. 

Eeserve Fund, Bs. 1,00,000. Income Tax and other Funds, Bs. 21,714. 

Depreciation Fund, Its. 9,61,288. 

Eepoi't and Statement of Accounts for the year ending March. 1920, is not out yet. 
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Auditor — Dorabjee Hormnsjee Asbburiier, 
Esq. 

Capital autliorijzeci, issued and subscribed 
— Es. 13,00,000 in shares of Es. 1,000 eacl), 
fully paid up. Henceforth the accounts 
will be made up yearly for period ending 
March. 


The position of the Company, as disclos- 
ed in the accounts for fifteen months ending 
March, 1919, was as follows : — Capital, 
Es. 13,00,000'. Net expenditure on block, 
Rs. 22/85,426. Current liabilities, 
Es. 19,47,413 against liquid assets, 
Es. 20,88,318. 


COSSiPORE COTTON CINNINC 
FACTORY, LD. 

Registered lOlT. Directors — H. M. 
.Given- Wilson, Esq,; C. A. Carr, Esq.; 
Jolui Howeson, Esq.; E. L, Mason, Esq. 
Managing* Agents — Messrs. Howeson. 
Brothers, Limited, 32, Dalliomsie Square, 
South, xiuditors — Messrs. Meiigens, Peat 
& Co. 

Capital authorijjed, issued and vsubscribed 
— Es. 6,00,000 in G(),000 sliares of Es. 10 
each fully paid up. At an Extraordinary 
General Meeting held on Gtli February, 1919, 
tlie capital was increased to its p]*esent 
figure l)y the creation of Es. 30,000 addi- 
tional Ordinary shares of Es. 10 eadi rank- 
ing for dividend and in all oth6}r respects 
'jmri paMu with the existing Ordinary 
shares, xiccounts closed yearly 30th Hovem- 
ber- 

The Factory is situated in Sugar Works 
Lane, Cossipore, on land Held on long lease 


and is engaged upon tlie ginning of Dacca 
cotton. It consists of 40 Roller gins 
driven by electricity. 

The position of the Company, on 30th 
l^ovember, 1919, was as follows: — Ca])ital, 
Es. 6,00,000; Net Expenditure on hloek 
after deducting depreciation, Es. 86,761; 
current liabilities, iiieludiug amount set 
aside for dividend, Es. 2,33,982, against 
liquid assets, Es. 11,22,705. 

ANALYSIS OP WOPJaNO. 


1 

Year ended November. 

1918 

1919 

Rs. 

Ps. 

Trading profit 

4.11,132 

3,32.185 

Interest, Commission, Estab- ! 
lishment, etc i 

1,51,133 

1,18,878 

Net profit of year j 

2.60,064 

2,30,309 

Income Tax 

16,254' 

15,000 

Depreciation i 

20,883 

2,762 

Dividend 

2,10,000 

1,50,000 

Dividend rate per cent, per 
annum 

70 

25 

Balance carried forward . • 

12,927 

15,484 

Highest and lowest price of 

47M5 

461 52-1 

shares in calendar year . 


Peservc Fiiiul, Es. 3,00.000. 
Contingencies Fund, lls. 60,000. 


CRESCENT MILLS CO., LD. 

Directors — Sir Sassoon David, Bart. ; 
Jamsetji Ardaseer Wadia, Esq.; Maliomed- 
blioy Currirablioy, Esq.; Jamsetjee Jeejee- 
bhoy, Esq.; F, E. Diushaw, Esq.; Hon’ble 
Sir Fazulbboy Currimbboy, Kt., c.b.e., 
Secretaries, Terasurers, and Agents— Messrs. 
Currimblioy Ebrahim and Sons, Ld., 137, 
Esplanade Road, Fort, Bombay. Audi- 
tors — Messrs. A. F. Fei^guson &,Co. and 
Nnsserwanjee Sorabjee Jamsetjee. 

Capital authorized, issued and STtbscribed 
~E.s. 15,00,000 in 15,000 shares of Es. 100 
each, f^dly paid up. In addition tlie Com- 


pany has issued debentures to the extent of 
Es." 12,00,000. Accounts made up yearly 
to 31st March. 

The Company’s mills consist of 44,688 
spindles and 1,106 looms. 

The position of the Company, as disclosed 
in the accounts for fifteen months ending 
Marcli, 1919, was as follo-ws: — fJapital, in- 
cluding dehentures, Es. 27,1)0,000. Net 
expeiiiditure on block after deducting 
depreciation, Es. 21,58,345. CuiTent liabi- 
lities, including amount set aside for divi- 
dend, Es. 24,00,023, against liquid assets, 
Eb. 43,81,681. 
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ANALYSIS OF WOEKING. 


Year ended 

Dec. 

Dee. 

Dec. 

Dec. , 

Deo. 

Dec. 

Marclit 

1912 

1913 

1914 

1915 

1916 

1917 

19x9 


Rs. 

Es. 

Rs. 

Ks. 

Rs. 


Rs. 

Net profit of year . 

4,41,254 

4,26,297 

87,284* 

5,32.405 

8,19,350 

12,67,152 

12.49,461 

Depreciation . . . 

1,25,000 

1,50,000 

1,10,000 

1,60,000 

1,75,000 

2,87,000 

Reserve Fund . . 

1.90,000 

50,000 


j 25,000 

2.00,000 

1,00,000 

60,000 

Dividend Equaliza- 


tion Fund .... 




25,000 

80,000 

75,000 


Other Funds and 





charges, etc. . . 

6,000 

36,000 

27,112 

29,061 

65,000 

95,000 

1.20,000 

Dividend .... 

1,35,000 

1,80,000 

75,000 

1,35.000 

1 5,00,000 

6,00,000 

2,25,000 

Dividend rate per 



cent, per annum , 

9 

32 

6 

9 

20 

40 

35 

Balance carried 





1 22.696 



forward .... 

4,531 

14,829 


8,34o 

9,848 

2,309 

Highest and lowest 



j 



price of shares 
in calendar year 





i 

1 


4421-205 


* This includes !Rs. 18,000 transferred from Dividend Fund. 
Boserve Fund, Its. 7,33,739. 

Dividend Equalization Fund, Bs. 2,14,954. 

Repairs Fund, 1,11,385. 

Income and Super Tax Provision Fund, Rs. 2,00,000. 
Workmen’s Quarters and Welfare Funds, Bs 1,77,616. 
t Accounts shown for 15 months ended 31 st March, 1920, 


, CURRIMBHOY MILLS 00., LD. 

Directors — Sir Sassoon David, ]^>art. ; 
Jamsetji Ardaseer Wadia, Esq.; MaEoined- 
blioy CuiTiiii.blio 3 ', Esq. ; Hon’ble Sii 
Fazulblioy Currimblio^^, Kt. ; Jamseijee 
Jejeeblioy, Esq.; P. E. Dinsbaw, Esq. 
Secreta..ries, Treasurers and Agents — Messrs. 
Currimbhoy Ebraliim and Sons, Ltd., 


L‘^7, Esplamule Road, Fort, Bombay. 
AiidiioivS — Messrs . Nesserwaii jee Sorab jee 
Jamsetjee and Bapoojee !?estonjee lYadia. 

Capital antliorized—Rs. 24,00,000. Capital 
issued and subscribed — Es. 22,00,000 in 
8,800 shares of lis. 250 each fully paid up. 
In addition the Company has issued deben* 
lures to the extent of Rs. 20,00,000- 


analysis OF WORKING. 


Year ended 

Dee 

Dec 1 

Dec, 

Dec. 

Dec. 

Dec. 

March 


1912 

1913 ! 

1914 

1915 

1916 

1917 

1919 


Rs. 

E-s. 

Rs. 

Es. 

Rs. 

Rs. 

Rs. 

Net profit of year . 

3,67,262 

1,71,287 i 

31,505 

4,44,597 

4,68,224 

11,85.375 

6,69, 339(a) 

Amount set aside 
for depreciation . 

1,80,000 

65,000 1 

2,10,000 

1,20,000 

1,50,000 

2.40,000 

Amount set aside 
for Reserve Fund 
Amount set aside 
for Repairs Fund 

75,000 

25,000 

50.000 

50.000 

50.000 

2,00,000 

75,0QQ 

Amount set aside 
for other Funds 
and charges, etc. 

26,000 

j 

, 21,000 ■ 

39,003 

31,000 

1,41,000 


Dividend .... 

72,000 

1 96,000 . 


1,16,200 

2,72,000 

4,84,000 

3,95.000 

Dividend rate per 
cent, per annum *. 

9 

! 

1 12 i 


7.2 

14 

35 

18 

Balance carried 
forward .... 

14,252 

3,549 ' 

10,052 

10,446 

i 

5,671 

21,046 

4,385 

Highest and lowest 
price of shares 
in calendar year i 

! ; 

i 

! 1 

1. 1 


760-51^ 


* After deducting Es. 30,063 balamce brought forward from l^'St year there is a loss of 
Bs. 49,914, which amount was written off from the Reserve Fund. 

Reserve Fund, Rs- 4,62,660. 

Income and Super Tax Provision Fund, Rs. 25.000. 

, . , Wortemen’B Quarters and Welfare Fund, Rs. 1,27,616. 

(a) This includes Rs. 1,35,000 talsen from Reserve Fund to pay oJEf the dividend. 
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Accounts made up yearly to 31st March. 

The Company has 85,140 spindles and 
1,014 looms. 

The position of the Company, as revealed 
in accounts for 15 months ended March, 
1919, was as follows : — Capital including 


THE DAVID MILLS CO., LD. 

Registered 1886. Directors— Sir D. J. 
Tata; A. J. Billimoria, Esq.; N. B. Saklat- 
vala, Esq. ; Sir Eaznlbhoy Currimbhoy Eb- 
rahim ; Sir Sassoon David, Baj’t. Managing 
Agents- — Messrs. Tatia Sons & Co., Navsari 
Buildings , Fort, Bomlnay . Auditors — 
Messrs. S. B. Billimoria & Co. and 
Eattonjee Rustomjee Mehta. 

Capital antliorised, issued, and subscribed 
— Rs. 24,00,000 in 1,800 shares of Es. 500 
each, and 6,000 shares of Rs. 250 all fullj^ 
paid up. Both classes of shares are entitled 
to equal rights. Accounts made up yearly 
for period ending March. 


deheniiires, Es. 42,00,000. Net expenditure 
on block after deducting depreciaiion, Es. 
40,34,361. Current liabilities including 
amount set aside for dividends, 
Es. 37,04,209, against liquid assets, 
Es.. 44,89,409, 


Tlie Company, which manufactures solely 
yarn, possesses two mills. The original capi- 
tal was Es. 9,00,000, hut additional capital 
to the extent of Rs. 15,00,000 was issued 
in 1906 to provide for the erection and 
equipment of No. 2 mill. 

The position of the Company, as shown in 
the accounts for the fifteen months ended 
Marcli, 1919, was as follows : — Caxiital, 
Es. 24,00,000. Net expenditure on block, 
after deducting depreciation, Es. 33,27,108. 
Current liabilities including dividend, 
Rs. 62,69,285, against liquid assets, 
Rs. 62,74,416. 


ANALYSIS OF WORKING. 


Year ending 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Deo. 

March 

1909 

1910 

1911 

1912 

1910 

1914 

19i6 

1916 

1917 

1919* 

Number of spindles 



67,360 

67.360 

67,300 

67,816 

67,816 

67,816 

67,816 

67,816 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Ra. 

Es. 

Rs. 

Rs. 

Rs. 

Net profit on manu- 










facture .... 

2,03,941 

1,76,945 

-d0,901 

6,44,886 

5,78,152 

7,34,496 

4,02,091 

1.62,548 

10,07,220 

-3,99,848 

Amount set aside 








1,50,000 


for depreciation , 

25,000 

66,989 


1,49,000 

1,46,000 

1,70,900 

1,10,000 

1,61,300 


Amount set aside 









1,50,00(1 


for loserve . . . 




2,00,000 

1,00,000 

2,00,000 


Nil 


Dividend 

1,75,000 

1,56J00 

78,000 

2,73,000 

2.34,000 

3,51,000 

i 3,12,000 

2,73,000 

5,07,000 

1,56, 000(c) 

Rate per cent, per 
annum 

4.5 

4 

2 

7 

6 

9 

8 

7 & 14 (a) 

13 & 26 ih) 

8 

Balance carried 
forward .... 

3,441 

596 


18,895 

25.856 

30,682 

1 5,773 

2,022 

26,568 

—3,73,606 

Highest and lowest 
price of shares . 



j 385-355 

602-410 

537i-442S 

507.1-450 


612-467 

1 

675-420 

hA2B-Smd^ 


(a) 7% Dividend on old shares and 14% Dividend on new shares. 

(b) 13% Dividend on old shares and 26% Dividend on new shares. 

Reserve Fnnd, Rs., 12,39,841. 

Workmen's Welfare Fund, Es. 45,267. 

Provident Fund, Rs. 20,737. 

* Accounts shown for 15 months March, 1919. 

(c) This amount was taken from Reserve Fund. 

(cO Figures shown are for < aleruiar year. 


DUNBAR MILLSi LIMITED. ' Calcutta. Auditors — Messrs. . Meugens* ^ 

' Registered 1897. Directors — V. H. & Co. 

MacCaw, Esq. ; G. F. Martin, Esq. ; William ^ Capital authorized— Es. 50,00,000. Capital 
Graham, Esq. Secretaries— Messrs. .Kettle- issued and paid np: — Es» 19,00,000y Otrdi- 
well, Bullen & Co., 21, Strand Road,’ nary capital— Rs. 14,00,000 in 14,000 shares 
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of Es. 100 each. Preference capital — ^Es. 
5,00,000 in 5,000 shares of Es. 100 each. 
Sharehoidei’s are entitled to a cumulative 
dividend of 7 per cent, and to a non- 
cnmiilative dividend of Rs. 20 per 
cent, before any dividend is paid . to 
ordinary shareholders. Holders of these 
sliares have also a preferential claim 
to repayment of capital in the case of liqui- 
dation. The Company may at any time 
after 22nd September, 1919, by giving one 
year’s notice convert the Preference sliares 
into Ordinary after the expiration of such 
notice. In addition debenture capilal to the 
extent of Es. 14,50,000 in 5 per cent, deben- 
tures of Es. 500 eacli was issued in 1896, 
repayable 1916. Interest navahle half-yearly, 
81st March, and 8()th September. Tlie 
debentures have been renewed for a period 
of 20 years at 6 per cent, per annum and 
are repayable in 1936 and a Sinking Fund 
of Es. 50,000 per annum will be provided 


out of profits for the redemption of the 
debentures until they are reduced to Es. 7i 
lakhs. At present IJehenture capital to the 
extent of Es. 12,06,000 is in existence. 
Accounts made up half-yearly for periods 
ending June and December. 

This Company was registered on the 1st 
January, 1897, having taken over the pro- 
perty of the old Dunbar Cotton Mills which 
had gone into voluntary liquidation. At 
tills period the Company’s property consist- 
ed of Mills Nos. 1, 2, and 3, and a New 
Ring Mill No. 4 was under construction. 
This Mill wa>s completed in 1898. The 
Mill consists of 86,160 spindles. 

The position of the Company, as shown 
in the accounts for the half-year ending 
31st December, 1919, wnis as follows 
Capital, inclusive of debentures, Es. 
31,06,000. Net expenditure on block, Es. 
17,37,353. (lurrent liabilities, Es. 10,73,556, 
against liquid assets, .Es. 30,20,711. 


xiNALYSIS OF WORKING. 


Half-year ending 

.Tune 

Dec. 

June 

Dee. 

June 

Dec. 

June 

Doc. 

June 

Dec. 

1915 

1915 

1916 ; 

1916 

1917 

1917 

1918 

1918 

1919 

1919 

Profit on Manufac- 











ture 

1,71,377 

1,52,117 

92,807 

1,12,006 

1,53.485 

2,23,485 

4,03,769 

2,10,042 

5,59,460 

12,57,605 

Interests on Deben- 




tures and other 
loans 

42,251 

46,747 

46,973 ' 

47,476 

53.673 

55.633 

60,370 

57,483 

56,318 

42,371 

Insurance .... 

9,321 

9,106 

3,964 

8,798 

9,798 

9,953 

15,031 

47,812* 

14,063 

13.862 

30,580 

Charges general . 

7,420 

8,357 

9,808 

14,994 

12,419 

15,505 

25,714 

1,06,954(0) 

l,56,425(d) 

Net income of year 

1,12,385 

88,613 

27,361 ■ 

41,641 

78,499 

1,43,572 

2,83,285 

1,13,685 

5.86.617 

10,64,095(ff) 

Diepreeiation . . . 

1 1,12,385 

65,126 

27,361 

41,641 1 

! 78,499 

'63,103, 

60,098 

56,860 

1,60,000 

2,50,000 

Ordinary Dividend 

[ 



rate per cent, per ' 
annum .... 



i 

1 







20 

Dividend on Pre- 






i 


i 

i 

ference shares 7% 





i 


17, 500(a) 

17, 500(a) 1 

1 1.75.000(c) 

2,77,500(/) 

Balance carried 




—78,778 

1 

1,691 1 



1 

forward . . . . 

-1,02.265 

-78.778 

-78,778 . 

1 -78,778 

7,379 

21,604 

58.221 

39.814 

Highest and lowest 
price of shares . 












1 17-15 

17 


46-19 

70-3Q 

53-38 

274-55 


* Tins includes Rs. 36,570 Income and Super Taxes. 

(a) Dividends paid i'or year. 

ih) Tliis includes Rs. 96,771 Income and Excess Profit 'Caxes. 

(c) Dividend paid for 5 years. 

id) This includes Rb. 1.46,239 Income and Super Taxes. 

(p,) This includes Reserve and Debenture Binding Funds amounting to Rs. 2,75,000. 
(f) Cumulative Dividend for years at Bs. 7V. per annum, Rs. 2,27,000 

and non-cuimailative Dividend for 6 months ending Decemhei', 1919, Rs. 50,000. 
Reserve Fund, Rs. 3,50,000. 

Debenture Redemption Fund, A Series, Ra, 94,820. 

Debenture Redemption J'und, B Series, 93,874. 


EBRAHIMBHOY PABAMEY MILLS 
CO., LD. 

DirectoivS — vSir SassoDu David, Bart; 
Ardaseer Wadia, Esq.; Mahomed- 


bboy (Hirrimbhoy, Esq.; Fazulbboy Currim- 
bboy, Esq. ; Jamsetji Jeejibboy, Esq. ; F. E. 
Diiisbaw, Esq. Secretaries, Treasurers and 
Agents — Messrs. CuiTimbhoy Ebrahim and 
Sons, Limited, 137, Esplanade Eoad, Fort, 
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Bombay. Auditors — Messrs. Rattonjee 
Eiistomjee Melita and Bapoojee Pestonjee 
Wadia. 

Capital authorized — Es. 24,00,000; capital 
issued and subscribed — Es. 20,00,000 in 
8,000 shares of Es. 250 each. In addition 
the Company has issued debenture loan to 
the extent of Es. 15,00,000. Accounts made 
up yearly to 31st March. 


It consists of 55,42.4 spindles. 

The position of the Company, as disclosed 
in the accounts for fifteen months ending 
Marcli, 1919, was as follows : — Capital in- 
cluding debentures, Es. 35,00,000. Net 
expenditure on block, Es. 45,28,678. Cur- 
rent liabilities including amount set aside 
for dividends, Es. 36,95,574, against lupiid 
assets, Es. 26,79,115. 


ANALYSIS OP WORICINO. 



Dec. 

1 Dec. 

Dec. 

Dec. 

1 Dec. 

Dec. 

March, Ui) 

Year ended 

1912 

i 1913 

1914 

1915 

1 1916 

1917 

1919 


Rs. 

Es. 

Es. 

Es. 

i Es. 

Es. 

Rs. 

Net pro at of S'^ear . 

2,51,831 

j 59,725 

—36,843 

50,345 i —70,521 

2,01,714 

3,26,035 

Amount set aside 


j 





for depreciation . 

1,00,000 

I 60,000 




80,000 

1.95,000 

Amouot set aside 






for" Repairs . . . 






20,000 


Amount set aside 







1,20.000 

for Bividend . . 

27,640 

i 




60,000 

Dividend rate per 







cent, per annum . 
Balance carried 

4 





6% 

6 

i’orward .... 

7,249 , 

6,974 

-29.S76 

20.467* ; 

-70,621 

12,589 

2,213 

Hig'hest and lowest 
price of shares 




505-220 

in calendar year 

! 








(a) Accounts shewn fo.r fifteen months ending March, 1919. 
Provision for Income and other Taxes, Es. 10,000. 


EDWARD SASSOON MILLS, LD. 

Registered 13th April 1910. Directors— 
A. J. Eaymond, Esq. ; Eao’ Sahib Khimji 
Cooverii ; The Hon’ble Mr. Malcolm N. 
Hogg ; S. Meyers, Esq.; P. A. Hormarji, 
Esq.;H. A. H. Payne, Esq. Managing 
Agents — Messrs. E. I). Sassoon & Co., 2, 
Eanipart Row, Fort, Bombay. Auditors — 


Messrs.. A. F. Ferguson & Co. and S. B. 
Billinioria & Co. 

Capital authorised, issued and sub- 
scribed— Es. 17,00,000 in 8,500 shares of 
Es. S;00 each fully paid up. In addition 
the Company ha.s issued 1,200 GJ per cent, 
debentures in Bonds of Es. 1,000 each 
amounting to Es. 12,00,000. Accounts 


ANALYSIS 


Tear ending 




December 

1910 

1911 

1912 

Number of spindles 


45,408 

45,408 

Es. 

Rs. 

Bs. 

Net profit of year . 
Amount set aside 

98,652 

-77.765 

1,56,891 

for depreciation . 
Amount set aside 



lo.-ooo 

for preliminary 
expenses . * . . 

10,000 


15.000 

Reserve ..... 
Dividend ..... | 
Rate per cent, per i 

61,000 

mi 

68,000 

1 . 

annum ..... 

3 


4 

Balance carried i 
forward . . . i 

Hiarhest and lowest ■ 

35.632 

-- 42.133 

1.758 

price 'Of shares . 


j 205407 

215-205 


Reserve, 

Repairs 


P WORIvING. 


1913 

1914 

1915 

1 

1916 

1917 

1918 

45,408 

Es. 

1,28,776 

45,408 

Es. 

10,961 

45,408 

Es. 

1,30,407 

45,408 i 
Es. I 
2,12.453 i 

45,408 

Es. 

2,34.777 

46.408 

Bs. 

2,74,330 

20,000 

10.000 

35,000 

50,000 i 

i 

1,02,000 

90,0f» 

10.000 

85,000 

Nil ; 

Nil 

Nil 

85,000 

1 

10.931 1 
10,000 1 
85,000 1 

93,000 

***60,000 

1,70,000 

5 


5 

5 I 

6 

10 

3,554 

4,495 

12,903 

68,425 ^ 

18.202 

27,533 

210485 

1954524 


220470 

^ 1 

215460 

576-225^ 


Rs. 70,000. 

Fund, Es. 35,000. 
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made i|.p yearly for period ending December. 

The Uompany^s mill, which was purchas- 
ed as a going concern from Messrs. E. D. 
Sassoon & Co. in 1910, is at present a 
spinning mill only. 

The position of the Company, as shown in 


the accounts for the year ending 31st 
December, 1918, was as follows: — Capita], 
Es. 29,00,000. Expenditure on block, less 
depreciation Es. 17,83,837. Current liabili- 
ties, Bs. 21,09,105, against liquid assets, 
Es. 33,57,801. 


EMPEROR EDWARD SPiNNiriG AND 
MANUFACTURING CO., LD. 

Directors — J eh angir Bomanjee Petit, 
Esq. ; Dadablioy Merwanjee Jeejeebhoy, 
Esq. : Tribhovaiidas VurjeevandaiS, Esq. ; 
Dhunjibhoy Petit, Esq. ; Dady Nusserwan- 
jee Dady, Esq. Managing Agents — B. D. 
Petit Sons & Co., 7-1 L, Eljdiijistone Circle, 
Bombay. Auditors — Messrs. ISesserwanjee 
Sorabjee Jamsetjee and Eustomjee Modi & 
Damaiiia. 

Capital authorised — Es. 20',00,000. Capital 


issued and subscribed — Es. 15,00,000 in 
3,000 shares of Es. 500 each fully pcAd up. 
Accounts made up yearly for period ending 
December. 

Tlie Company’s Mills consist of 3)0,464 
spindles and 965 looms. 

Tlie position of the Company, as revealed 
in the accounts for period ending December, 
1919, rvas as follows : — Capital Es. 
]5,00,000i. ISTet expenditure on block, 
Es. 25,50,685. Current liabilities including 
amount set aside for dividend, Es. 27,99,856 
against liquid assets, Es. 35,61,882. 


ANALYSIS OF WOTiKING. 


Period ending 
December . • 

1912 1 

1913 

1914 1 

1915 

1916 

1917 

1918 

1919 


Bs. ' 

Bs. 

Bs. 1 

Es. 

B-s. 

Bs. 

B.S. 

Eb. 

Net profit of year . 
Agent’s commiasion 

1,83,851 , 

2,59,283 

72,326* ! 

3,19,145 

4,62,666 

6,87,385 

8,34,371 

10,18,835 

13,828 

19,405 

2,276 , 

27,357 

41,929 

65,506 

82,144 

1,04,326 

Depreciation . . • 

51,000 ' 

76.000 

23,500 ! 

1,65,000 

1,99,000 

2,60,000 

3,25,000 

3,15,000 

Beserve Fund • . 

10,000 



20,000 

10',0QO 

30,000 


1,20,000 

Dividend Equaliza- 
tion Fxxnd .... I 

! 10,000 , 

5,000 


5,000 

20,000 

1 35,000 

3,45,000 

35,000 

Dividend .... 

I 82,976 : 

1,35,000 

45,000 1 

1,05,000 

1,80,000 

1 3,00,000 

4,50,000 

Dividend rate per 
cent, per annum , 

1 3 ■ 

9 

; 6 

7 

12 : 

I 20 

23 

30 

Balance carried 
forward .... 

1 5,059 ' 

6,448 i 7,999 ^ 

4,720 

12,957 

1 4,836 

.27,063 

4,071 

Highest and lowest 
price of shares . 

• 

i . 





j 250-202^ 

620-290 

%71M0 


♦This includes Bs. 25,868 transferred from Eeservo Fund, etc., to pay off dividend. 
Beserve Fund, Its. 2,95,000. 

■Depreciation Fund, Bs. 12.71,511. 

Dividend Equalization Fund, JRs, 1,03,000. 

Other Funds, Bs. 87,129. 

Income and Siipor Tax Fund, Bs. 55,000. 


FAZULBHOY MILLS, LIMITED. 

Directors — Jamsetji ■ Ardaseer Wadia, 
Esq.; Sir Sassoon David, Bart.; Mahomed- 
bhoy Currimbhoy; Esq.^; Hon’ble Sir Eaizuh 
' bhoy Currimbhoy, "Kt. Jamsetji Jejeebhoy, 
E$q. ; F. .E. Dinshaw, Esq. Secretaries, 
t||reasurers and Agents—Messrs. Currim- 


blioy Ebrnbim and Sons., Ld., 137, 
Esplamulc Eoad, Fort, Bombay. Auditors— 
Messrs. A. F. Ferguson & Co. 

Capital authorised — Bs. 20,00,000. Capi- 
tal issued and subscribed — Es. 18,00,000 in 
7,200 shares of Es. 250 each fully paid up. 
In addition the Company h,a,s issued de- 
bentures to the extent of Es, 12,00,000. 
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Accounts made up 3 ^early to 31st Marcli. 

Tile mill consists of 52,256 spindles and 
1,307 looms. 

The position of the Ccmpan}', as revealed 
in the accounts for fifteen months ending* 
March, 1919, was as follows : — Capital, in- 


cluding debentures, Us, 30,00,000. Net 
expenditure, including amount set aside for 
depreciation, Its. 26,78,393. Current 
liabilities, including amount set aside for 
dividend, etc., Its. 39,48,730, against liquid 
assets, ;Es. 65,37,015. 


ANALYSIS OF WORKING. 



Dec. 

Dec 

Dec. 

Dec. 

Dec. 

Bee. 

Dec. 

March* 

Period ending 

1911 

1912 

1913 

1914=^ 

1915 

1916 

1917 

1919 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Net profit of year . 

4,24,007 

9.38.741 

6,83,060 

2.19.043 

5,01,371 

8,32,895 

17,10,482 

18,61.437 

Depreciation . . . 

1,72,000 

1,90,000 

1,90,000 

86,o00 

1.82.000 

1,99,000 

2,00,000 

3,50,000 

Reserve Fund . . 

1,00,000 

3,00,000 

1,25,000 


60,000 

1,00,000 

1,25,000 

1,00,000 

Dividend Equaliza- 
tion Fund .... 

1,00,000 

2,00,000 

50,000 



70,000 

1,00,000 

50.000 

Workmen's Quarters 

Fund 

Repairs Fund . . . 



21,000 

35,000 

40,000 

1,00,000 

50,000 

1,00,000 

50,000 

Other Funds. De- 
benture Charges, 
etc 

.15,000 

12,000 

17.000 

5,000 

1 9,000 

17,000 

82,625 

25.000 

Dividend rate per 
cent, per annum . 

6 

15 

16 

! 12 

12 

22 

1 50 

62 

Balance carried 
for-ward .... 

1,032 

3,773 

1 . 

16,833 8,877 

1 8,248 

19,143 

21,999 

37,456 


Reserve Fund, Rg. 11,31,893. 

Dividend Equalization Fund, Rs. 5,94,823. 

Repairs Fund, Rs. 50,000. 

Workmen’s Quarters and Welfare Funds, Rs. 2,27,526. 
Income and Super Tax Provision Fund, Rs. 2,25,000. 

* Accounts shown for 15 months ending Manch, 1919, 


THE FINLAY MILLS^ LD. 

Registered 1906. Directoi*s — A . Geddis, 
Esq.; Sir Sassoon David, Bart.; B. Brown, 
Esq.; G. E. I). Langley, Esq.; Lalji 
Narainji, Esq.; K. G. Nioolson, Esq. 


Managing Agents — Messrs. James Finlny 
& Co., Ld., Chartered Bank Buildings, 
Bombay. ik.uditors — Messrs. A. F. Fer- 
guson & Co. 

Capital authorized, issued and paid up — 


ANALYSIS OF WORKING. 


Year ending 
December 


Number of spindles 
Number of looms 

Profit of year . . 
Amount set aside 
for depreciation 
Amount set aside 
for reserve . . . 
Dividend Equaliza^ 
tion Fund . . • 
Workmen's Wel- 
fare Fund . . . 
Dividend . . 

Bate per cent, per 
a.nnum ^ . . . . 
Balance carried 
forward , . . 
Highest and lowest 
price of shares . 


1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

Rs. 

1,55,233 

30,868 

616 

Rs. 

’ 1,27,724 

30,858 

616 

Rs. 

2,68,811 

46,072 

812 

Rs. 

2,18,171 

46,072 

812 

Es- 

98,353 

46,072 

812 

Rs. 

1,00,931 

46,072 

872 

Rs. 

2,71.775 

46.072 

872 

Rs. 

9,05,610 

46,072 

872 

Rs. 

11,47,244 

46.072 
^ 272 
Rs. 

21,99,763 

61,000 

60,000 

1,00,000 

80,000 

90,000 

1,10,000 

1,40.000 

3.30,000 

1.35.000 

1,35.000 







M, 

1,00,000 


3,25,000 










1 1,50,000 

i.os^ooo 

67.600 

1.65,000 

1,40,000 

mi 

ml 

1,20,000 

, 

4,00,000 ! 

6,60,000 

' ,.,25,000 
12,00,000 

7 

4.5 

11 

7 

Nit ' 

mi 

6 

20 

28 

60 

210 

434 i 

4,245 ! 

* 2,417 

10.770 

1,702 

10,405 ! 

83,425 

5,34,319'*' 

4,16,913 


285-220 

481-29P 

275-385 

317i-245 

285-232^ 

312-240 

400-260 

846-380 

1,017|-397J 


Reserve, Rs. 6,25,000. 

Dividend Equalization Fund, Rs. 1,60,000. 

Workmen's Welfare Fund, Rg, 25,000. 

Income-Tax Excess Profits Duty, Ra. 4,71,959. 

* Subject to deduction of expected Excess Profit Tax. 


Rs. 20,00,000 in 8,000 shares of Rs. 250 
each. Accounts made np to 31st December, 
and meeting* held in March. 

The mill is driven by electricity^ generated 
by Diesel oil engines and electric generators, 
and additional power is also supplied tinder 
contract with the Bombay Electric Supply 
and Tramways Company. 


The position of the Company, as shown in 
the accounts for the year ending Decem- 
ber, 1919, was as follows: — Capital. 
Rs. 20,00,000. Net expenditure on block, 
after deducting depreciation, Rs. 18,78,245. 
Current liabilities, Rs. 23,10,150, against 
liquid assets, Rs. 36,48,818, 


FRAMJEE PETIT SPINNING AND 
MANUFACTURING CO., LD. 

Registered 1881. Directors — Sir Din- 
sliaw Manockjee Petit, Bart. (e-r- 
officio), Chairman; Dady Nusserwanjee Dady, 
Esq, ; Maneckjee Cowasjee Petit, Esq. ; 
Dadabhoy Merwanjee Jeejeebhoy, Esq.; 
Sorabjee Cawnsjee Petit, Esq.; Rustomjee 
Byramjee Jeejeebhoy, Esq. ; J, B. Petit, Esq. 
Agents — Messrs. D. M. Petit Sons & Co., 
359, Hornby Road, Port, Bombay. 
Auditors — Messrs . Bapoo j ee Peston j eo 

Wadia and Nesserwanjee Sorabjee Jam- 
setjee. 


Capital authorized — Rs. 14^00,000 in 

I, 400 shares of Rs. 1,000 each. Capital 
issued and paid up — ^Rs. 12,50,000 in 1,250 
shares of Rs. 1,000 each. Accounts made up 
yearly for period ending December. 

The Company commenced operations in 
1881. 

The position of the Company, as shown 
in the accounts for the year ending Decem- 
ber, 1919, was as follows: — Capital, Rs. 
12,50,000. Net expenditure on block, Rs. 
19,37,688. Current liabilities, including 
amount set aside for dividend, Rs. 

II, 68,061 .against liquid assets, Rs. 

30,30,490. 


ANALYSIS OP WORKING. 


Year endiiiff 
December 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

Number of spindles 


29,852 

29,852 

29,852 

30,760 

30,760 

50,760 

30,760 

30,760 

30,760 

Number of looms . 


929 

929 ' 

929 

929 

929 

929 

929 

929 

929 


Rs. 

Rs. 

Rs. i 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Es. 

Rs. 

Net profit of year . 

26,383 

51,581 

2,15,153 

1.74,771 

22,829 

1.50.982 

3,71.201 

3,58,620 

6,25,782 

10,25,365 

Machinery dei:)re" 
ciation fund . . . 


1,00,000 

50,OCO 



1,00,000 

1,25,000 

1,80.000 

2,10,000 

2,50,000 

Building depre- 
ciation fund . 



15,000 : 


i 


50,000 

i 15,000 

50,000 

50,000 

Eemuneratiou Fund 







5,000 

i 5,000 

le.'ooo 

Reserve Fund . . 

"eiaoo 


1,25,000 ; 



50,000 

67,000 ^ 

! 


1,45,000 

Dividend .... 

* layso 

1,25,000 : 

50,000 

1,25,000 ' 

; 1,56,250 

2,50,000 

5.00,000 

Rate per cent, per 
annum 

5 ; 

1.5 

■ 10 1 

1 

10 ; 

4 

4 

10 

^ m 

20 

40 

Balance carried 
forward .... 

1.612 ‘ 

34,443 ’ 9.596 ' 

9,368 

7,197 

8,180 

4,381 

6,751 

42,533 

7,898 

Highest and lowest 
price of shares . 


1,4004,306 

1.7654,165 j 

i 

i 

1.4004,365 

1.3004,120 

1,4254,100 ! 

1,5004,300 

1,6104,200 ! 

1.550-407^ 


Machinery Depreciation Fund, Rs. 17,37.057. 
Mill Kuilding Depreciation Fund, Rs. 3,00,000 
Reserve Fund, Rs, 3,60,328. 

Remuneration Fund, Rs. 44,834. 

Dividend Equalization Fund, Rs. 1,00,000. 
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GLOBE MANUFACTURIMC 00,^ LO. 

Eegistered in October 189G. Directors — 
T. W. DoAvdijig, Esq.; Sir Jaiiisetjee Jeejee- 
blioy, Bart- ; C. E. L. Miliie-Eobertson, Esq. ; 
and P. C. Setbna, Esq., o.b.k. Managing 
Agents — Messrs. Turner, Morrison & Oo., 
Ld., No. 40, Ciiurcb (late Street, Bombay. 
Auditor — Mr. Dorabjee Horraasjee Ash- 
bairner. 

Capital autliorized, issued and paid up — 
Es. 10,00,000 divided into 10,000 shares of 
Es. 100 each. Debenture capital — Es. 
10,00,000 divided into 40 debentures of 
Es. 25, 000 eacli at 6 per (,ent. repayable on 
Lst January, 1920. Accounts dosed yearly 
on 31st December. 

The Company was I'ornied in 189G witli the 


capital of Bs. 12,00,000. In January 1912 
Mortgage Debentures were issued to the ex- 
tent of Es. 10,00,000 and the paid-up capital 
of the Company was reduced from Es. 
9,TG,000 to Es. 97,600 by the reduction of 
each share from Es. 1,000 to Es. 100 each. 
At the same time the capital so reduced wars 
again increased to Es. 10,00,000 by the 
issue of 9,024 sliares of the nominal value 
of Es. 100 each. 

Tliese mills commenced work in 189G. 

The position of tlie Company on 31si 
De('emher 1919 was as follovcs — Capital 
includiug; Debentures, Es. 20,00,000; net 
expenditure on block, Es. 13,87,680, 
enrrent Inibilities, Es. 8,83,418, against 
liquid assets, Es. 16, 74, GOG. 


ANALYSIS OF WOEiaNO. 


Year ending 
December 

1914 

1915 

1916 

1917 

1918 

1919 

Number of spindles 




29,104 

29,104 

29,104 

Number of looms . 




744 

744 

744 


Es. 

Es. 

Es. 

Es. 

Es. 

Es. 

Manuf aoturing 
Profit 

—1,14,965 

+83,325 

2,57,775 ' 

4,03,511 

4,22,497 

11,81,198 

General charges, 
etc , 

98,735 

98,035 

92,741 

1,01,866 

Eenewals and re- 
placements t 0 

machinery and 
buildings repairs 



! 

22,224 i 

34.455 


75,305 

Interest on deben- 
txires 



I 60,000 ; 

60,000 

60,000 

60,000 

Depreciation, Mana- 
ging Agents' Com- 
mission, Income- 
tax, etc 

1,06,700 j 

93,335 

1 1 

1 1 

69,287 

1.19.972 

15,170 

3,07.490 

Eeserve Fund . . 


—1,80,569 

7,761 ; 




1,00,000 

Net Profit . . 

-3.97,133 ' 

92.275 

1,20.023 

6,37,700 

Dividend .... 

Nil 1 

Nil 

Nil j 

Nil 

Nil 

50.000 

Dividend rate per 
cent, per annum 


-6,33.640 , 

-6,25,879 ; 



5 

Carried forward . 

—4,55,070 

-5,33,604 

-4,13,581 

74,119 

Highest and lowest 
price of shares . 



i 

! 

115-75 

115-80 

180-80 


Other Funds, Es. 4,839. 
Eesei've Fund, Es. 1,00,000. 


GOLD MOHUR MILLS, LD. 

Eegistered 1896. Directors — C. H. 

Captain, Esq.; Hon Trie Mr. Phiroze C. 
Setlma ; Nanabhai Cu 3 \setji Bhaiucha, 
Esq.; D. M. Wadia, Esq. ; Nanabhai Talak- 
chand, ' Esq.;' T. ¥. Baddeley, Esq.; 
andlU. 'D. Eraser, Esq. 'Agents — Messrs. 
Allen Brothers & Co. (India), Ltd., Canada 


Buildings, Hornby Eoad, Fort, Bombay. 
Auclitors — Messrs . Maneck jee Horm as jee 
Daviir and Dorabjee Hormasjee Ashliurner. 

Capital autliorized — Es. 30,00,000, Capital 
issued and subscribed — Es. 27,55,400 in 
1,528' old shares of Es. 500 each fully paid 
up and 19,914 nevv shares of Es. 10(j each. 
Amount called up Hs. 12,61,850 in 1,528 old 
shares of Es. 500 each fully paid up and 
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COTTON . 


19,914 new shares of Bs. 100 each on which 
Rs. 25 per share has been called up. 
In addition the Company has a debenture 
loan of Es. 6,00,000. Accounts made up 
yearly for period ending Decembero 

The authorised capital of the Company 
was increased to its present figure by the 
issue of 20,000 new shares of Es. 100 each. 

The Company's Mill is situated at Old 


Dadar Eoad, Dadar, Bombay, and consists 
of 35,984 spindles. 

The position of the Company, as revealed 
in the acooimxs for year ending December, 
1919, was as foilowsi: — Capital including 
debentures, Es. 18,61,850. Itvpenditure 
on block, Es. IT, 54, 663. Current liabilities 
including amount set aside for dividend, 
Es. 14,37,654, against liquid assets, Es. 
26,29,211. 


ANALYSIS or WOEKINO. 


Period ending- Dec. 

15.10 

Rs. 

1911 

Es. 

1912 

Rs. 

1913 

Es. 

1914 

Rs. 

1915 

Ks. 

1 

{VS 

* 

- 

1918 j 
Rs. ! 

1919 

Rs. 

Net i>ro§t of year 

-11,730 

31,240 

2.65.146 

5,14,857 

1,12,431 

—13,166 



2,12,720 

3,76,161 

3,42,084 i 

5,557,621 

Depreciation . , . 
Reserve Fund . . . 
Dividend Equaliza- 
tion Fund . . . 
Other Funds and 



13,512 



66,000 

25.000 

75.000 

70.000 

75.000 

75,000 

68,00D 

1,45.000 

72.000 

75.000 



82.000 



1.02,000 

50.0C-0 

charges .... 


8,003 

i 17,000 

5,000 



3,000 

20,000 


10,000 

Dividend 

Dividend rate per 



i 76,400 

j 

76.400 

61,120 ' 

i 

45,840 

53,480 

1,52,800 

2,67.400 j 

3,05,600 

cent, per annum 
Balance carried for- 



1 10 

IG 

8 

6 

7 

20 

35 ! 

40 

ward 

Highest and lowest 

-9,725 


1 5,746 

19,205 

2,514 

— 10,652 

587 

56,948 

73.792(a) 

1,52,813 

price of shares . 

1 


i 

1 




1 



650-450 

1 1.800-5871 


(a) This includes Es. 24,160 transferred from Dividend Equalization Ennd. 
Eeserve Fund, Es. 2,90,000; Dividend Equalization Fund, Ea 80,000. 
Other Funds, Es. 20,000; Depreciation Fund, Rs. 5, 41., 557. 


THE HATTERSLEY MILL CO., LD. 

Eegi,stered 1920. Directors — The Hon’hle 
Mr. Phiroze C. Sethna, O.B.E..; T. Y. 
Baddeley, Esq.; E. E. Dinshaw, E.sq. 
Managing Agentls — Messrs. Allen Broth ex^s 
& Co. (India), Ld., Canada Budding, 
Hornby Eoad, Bombay. Auditors — Messrs. 
A. E. Eergiison & Co. 

Capital authorised— Es. 15,00,000 in 
15,000 shares of Es 100 each of which 2.300 
shares were isvsued and credited as paid up 
and the remainmg shares are now oftered for 
public subscription payable Es. 30 per vshare 
on application and Es. 30 ner share on allot- 
ment. 


The Company was formed to erect in 
Bombay a mill ibr the purpose of manu- 
factiiriug cotton, worsted, linen and silk 
narrow-width fabrics of every description, 
comprising lamp wicks, putties, charpoy web- 
bing, brace and belt webbings, insulating 
tapes, etc., and to aecoinplish its object it 
purchased from the well-known firm of 
’Mes.sr.s. George Hattersley & Sons. Ld., 
Eeighley, England, the machinery of a 
mill containing 3,056 shuttles, with, all the 
necessary appliances, all specially designed 
for the production of narrow-widtli. fabrics 
of every description, ranging from to 4'^ 
wide at a cost (.d‘ £53,000 or thei'eabouts. 


THE INDORE MALWA UNITED 
MILLS, LD. 

Eegistered 1907, Directors — Tlie 

Hon'ble Sir Pa^sulbhoy Currimbhoy, Kt,; 
Sir Hookumchandji, i Sarobpchand, Kt.!; 
|liv||iahomedbhoy Currimbhoy. Ebrahim, Esq.; ■, 


Ganesliramji Hiranandji, Esq.; Juvarmalji 
Jamnadas, Esq. ; Matilalji Mirzamal, Esq. 
Secretaries, Treasurers and Agent.s — Msssrs. 
Currimbhoy Ebralum. and Sons, Ld., 137, 
Esplanade Eoad, Fort, Bombay. Auditors— 
Messrs, A. F. Ferguson & Co. 

Capital authorised, issued and subscribed 
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~Es. 20,00,000 ill 20,000 sliares of Es. 100 
each fully paid up. In addition the Com- 
pany has issued debentures to tlie extent of 
Es. 10,00,000. x\ccouiits made up yearly 
to 31st March. 

The mill is situated at Indore and has 
32,060 spindles and 1,275 looms. The 
average monthly production of cloth is 
Es, 5,24,075. 


The position of the Company, as shown in 
tiie accounts for fifteen montlis ending 
March 1919, wm.s as follows : — Capital, 
including debentures, Es. 30,00,360. Net 
expenditure on block less depreciation, 
Es. 29,25,192. Current liabilities, including 
amount set saide for dividend, Es. 42,31,996 
against liquid assets, Es. 66,03,634. 


ANALYSIS OF WOEIvING. 


Year ended 

Dec. 

Deo. 

Dec. 

Dec. 

Dec. 

Deo. 

Dec. 

March* 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1919 


Es. 

Es. 

Es. 1 

Es. 

Rs. 

Es. 

Es. 

Es. 

Profit of year . . . 
Amount set aside 

1,14,654 

4,53,752 

4.71,033 : 

5,11,403 

8,05,558 

14,71,540 

12,27,677 

12,13,716 

for depreciation 
Amount .■^et aside 

45,000 

1,00.000 

1,30,000 

1,30,000 

2.00,000 

3,00,000 

5,00,000 

2.25.000 

for Eeserve Fund 
Amount set aside 
for Dividend 


1,00,000 

75,000 

1,25,000 

1,50,000 

3,00,000 

75,000 

60,000 

Equalization Fund 

12,500 

1,00,000 

25,000 

25,000 

1,00,000 

50,000 



Other Charges . . 

24.000 

65,256 

1 10,000 

14,000 

76,000 

1,40,000 

Eepaira Pond , . . 



1 

! 30,00!) 

30,000 

50,000 

50,000 

60,000 

Dividend 

Dividend rate per 

59,976 

1,19,952 

I 1,79,928 

1 1,95,000 

2.70,000 

7,50.000 

6,76,000 

7,60,000 

cent, per annum 
Balance carried 

4 

a 

12 

j 13 

! 

50 

45 

37/8/. 

forward . . 

Higrhest and lowest 
price of shares 

6,415 

16,196 

12,045 

1 8,455 

1 

i 49,811 

71,151 

28,828 

1 

17,544 

in calendar year 



1 


i 

; 


1 

455-250 


Premiim on Siuircs Aocoiinfc, Es. 7,61,035. 

EeserV ’0 Fund, Es. 10,26,873. 

Income and Super Tax PrOYision Fund, Es. 1 00,000. 
Eei)airs Fund, Es. 60,000. 

Dividend Equalization Fund, Es. 3,15.968. 

Workin.en*s Welfare Fund, Es, 25,000. 

“ Accounts shown for 15 months ending? March lOlO, 


INDIAN MANUFACTURING CO., LD. 

Directors — J. 'Narayandas Thaekersey 
Mooljee, Esq.; Hoii’ble Mr. Mamiohanclas 
Eamjee; Sir Yitaldas Damooclar Thaekersey, 
Kt. ; Ilansraj Eragjee Thaekersey, Esq.; 
Lakhmidas Yanadravandas, Esq. ; Madliavji 
Dainodher Thaekersey, Esq . Secretaries, 
Treasurers ' an d Agents — -Mussrs . Ilamodher 
Thaekersey Mooljee & Co., 12, llummum 
Street, Foid, Eombay. Auditors — Messrs. 
K. S. Aiyar &'C'o. and Bevidas Viihaldas,. 

Capitaf authorised-^Es. 12,00,000 in 800 
.whole shares of Es. 1,000 each and 800 half 
shares of ' Es. , 500 each, convertible into ^400 


shares of Es. 1,000 each. Capital issued 
and subscribed— Es. 9,00, (X)0 in 856 whole 
shares of Es. 1,000 each and 88 half shares 
of EiS. 500 each, all fully paid up. Ac- 
counts made up yearly to 31st March. 

The Company's Mill consists of 23,392 
spindles and' 728 dooms. 

The position of the Company, as shown 
in the aeeoiinis fo3‘ the year ending March 
1919, -was as follows -Capital, ^Eb. 
9,00,000. Expenditure on block, Rs. 
20,78,691. Current liabilities, iilpluding 
amountuset aside for dividend, Es. 14^50,494,, 
against liquid assets, Es. 13,76,283. ^ 
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ANALYSIS OF WOEKING. 


Period ending 

Dec. 

1912 

Dec. 

1913 

Dec. 

1914 

Dec. 

1915 

Dec. 1 
1916 ! 

Dec. 

1917 ! 

March'" 

1918 

M arch 
1919 


Es. 

Es. 

Rs. 

Es. 

Rs. j 

Es. 

i Es. 

its. 

1 

Profit of year . . ! 

1,86,857 

73,271 

-35,575 


1,35,835 

4,76,428 

3.15,466 

2,64,615(a) 

Depreciation . . . 

1,20,000 

55,000 



80,000 

1,50,000 

40,000 

1,80,000 

Reserve Fund . . 





1,550 

1,50,000 

1,40,000 


Other charges . . 
Provision for Income 



1 

1 

6,000 

30,000 

1 30,000 



Tax 







90,000 

Dividend 

36,000 

22,500 



64,000 

1,35,000 

! 90,000 

Dividend rate per 
cent, per annum . 

4 




6 

I 15 

1 

10 

10 

Dalance carried 

forward .... 
Higliest and lowest 

4,989 

i 

759 

-34,815 

! 243 

528 

6,966 

7,422 

2.035 

price of shares 
in calendar year 







1 

1,150-750 


Dei)reciatioTi Fund, Es. 6,72,445. 

Reserve Fund, Rs. 4,20,000. 

Olerks and IVEill Hands Wcdfarc Fund. Es. 10,000 
* Accounts shown for 3 months endint? Jidiirch, 1918. 

(a) This includes Rs. 45,000 taken from Reserve Fund to pay off final dividend. 


KASTOOROHAND IV8ILLS CO., LO, 

R(‘g‘istere(l Novembor 1912. Directors — 
Matliruclas GociUdas, Es(j.; V. E. Diiiusliaw, 
Est).; H^on’ble Mr. PliiroPie C. Setliiia ; 
Dacliba MerwaTiji Dalai, Es(|. Mai-iag'iRg* 
Ag’Oiits — Messrs. IvastiircluiiKl Matliradas & 
Co.j Canada Buildings, Iloriiljy Road, Eort, 
Bombay, Auditors — Messrs. A. F. 
Ferguson & Co. 

Capital authorised, issued aud siib.seribed 
— Rs. 24,00,000 in 4,800 shares of Rs. 500 
each fully paid up. Accounts made up 
yearly to 31st March. 

The Company bs Mill consists of 21,0(.)S 


spindles aud 837 looms. Orders Lave been 
idaced for 50,000 spindles of fine count 
si)iniiiiig maebinery tvitli the necessary pre- 
parations and 2,100 spindles of waste spin- 
ning machinery. The former will be in- 
stalled at tlie Imperial Mills Buildings. 

Tbe Company has taken the Imperial Mills 
premises on lease from the Sir Shapurji 
Broacha Mills, Ld., for tlie term of 99 j-ears, 
lenewable in perpetuity at a monthly rent of 
Rs. 4,000 during the first 30 year.s and 
thereafter throughout tlie said term and 
every renewal thereof at the monthly rent 
of Rs. 4,500. 

Tlie position of the Company, as disclosed 


ANALYSIS OF WOEKING. 



Dec. 

Dec. 

Dec. 

m^vnh* 

March 

Period ending 

1915 

1916 

1917 

1919 

1920 


Rs. 

Es. 

Rs. 

Rs. 

Rs. 

Net profit of year 

2,06,905 

6.06,225 

10,10,415 

6,68,401 

19,51,341 

Depreciation . . . 

75,000 

1,60,000 

1,69,250 

2.50,750 

Reserve Fund . . 

30,000 


i.sn.wo 

10,20,000 

Other expenses . . 

15.000 

24.099 

20,000 


Dividend .... 
Dividend rate per 

84,000 

4,20,000 

6,77,200 

3.60.000 

9,00,000 

cent, per annum . 
Balance carried 

7 ^ 

35 

78| {a) 

20 

40 

forward .... 
Hitrliecit and lowest 
nrices of slip res 

4,548 

6.675 

640 

58.291 

74,632 

in calendar year 



1 

800-510 1 

2,100-1,030 


♦Accounts shown for fifteen months, 
(u) 44% old shares, now shnroE. 
Eeserve Fund, Es. 12.00,000 
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ill tlie acconnts for fifteen months ending deducting depreciation, Bs. 42,49,305. 
March, 1920, was as follows: — Capital, Es. Current liabilities, Es. 56,32,814, against 
24,00,000. Net expenditure on block after liciuid assets, Es. 50,58,141. 


THE 

KHATAU 'MAKANJEE SPINNING 
AND WEAVING GO., LD. 

Eegistered October 1874. Directors — 
The Hoii’ble Mr. Piirshotamdas Iliakurdas, 
C.I.E. ; Morarjee Vasonjee Manjee, Esq. ; 
Tricnmdas Gordiiaiidas, Esq. ; Tulsidas 
Gordbandas, Escp ; Cuinrudin Amiriidin 
Latif, Esq. ; Morarji Mulraij Ivhaitrau, Esq. 
Agents — Messrs. Khatau Makanjee & Co., 
Oriental Euildings, Hornby Eoad, Fort, 
Bombay. Auditors — Messrs. K. S. Aiyar 
& Co. 

Cai)ital autliorized, issued and subscribed 


— Es, 10,00,000. Capital paid up — Es. 
9,96,750 in shares of Es. 1,000 each. 
Accounts made up yearly for period ending 
June. An ad-interim dividend is paid when 
profits admit. 

The Companv^s mill was completed in 
1876. . 

The position of the Company, as disclosed 
in the accounts for the year ending June, 
1918, was as follows: — Capital paid up, 
Bs. 9,96,750. Exi>enditure on block, 
Es 43,61,394. Current liabilities, includ- 
ing amount set aside for dividend Es. 
42,57,709, against liquid assets, Es. 
53,61,581. 


ANALYSIS on WORKING- 


iTear ending 



1912 

1913 







June 

1910 

1911 

1914 

1915 

1916 

1917 

1918 

1919 

Number of spindles 




37,412 

39,092 


43,965 

43,965 

44,234 

44,284 

44,284 

Number of looms . 



673 

973 


942 

942 

982 

982 

1,100 


Es. 

Rs. 

Es. 

Es. 

Rs. 

Es. 

Es. 

Es. 

Es. 

Rs. 

Net profit on manu- 
facture .... 

Amount set aside 
for depreciation 
of machinery and 
building .... 

1,46,650 

2,19,203 

2,76,931 

1,25,000 

3,67,080 

1,35,000 

3,63,237 

2,37,916 

1,34,585 

5,39.V37 

9,62,136 

20,44,564 

11,46,113(5) 

75,000 

1,25,000 ; 

1,00,535 1 

1,50,000 

1,80,000 

1,71,000 

6,79,385 

Amount set aside 



55,000 

50,000 






for reserve fund 
Amount set aside 

20,000 

10,000 

85,000 ^ 

12.000 

1,10,000 

1,00,000 

2,68,000 


10,000 

10,000 

for other funds . 


7,000 




7,21,030 ' 


Dividend .... 
Rate per cent, per 

49,750 

64,675 

6.5 

84,575 

8.5 

1,09,460 

11 

89,550 

79,600 

1.49.230 

3,23,375 

8,45,750 

4,47.750 

annum .... 

5 

9 

8 

15 

32s 

85 

45 

Balance carried 


9,680 

7,036 

11,606 






forward - - 
Highest and lowest 

3,203 

5,674 

5.235 

3.676 

1.22,457(a) 

1,351 

329 

840-610 

1,445-850 

1,350-1,300 

price of shares . 


1,380-1.355 

1,380-1.210 

1,870-1,250 

2.700-1.650 

6,100-2,210 

5.600-2,500 


Buildings and Machinery Depreciation Fund, Es. 22,89,385. 

Fire Insurance Fund. Es. 1,00,000. 

Reserve Fund, Es. 11,00,000. 

Contingency Fiijnd, Es. 3.75,000. 

Reserve Dividend Fund, Es. 5,49,000. 

Bad and Doubtful Debts Provision Fund, Rs. 54,742. 

(n) Out of this, since paid Es. 1,00,000 for Setb Gordbandas Khatau Memorial Fund and Es. 19,900 paid 
as an extra dividend, leaving a balance of Es. 2,537 to be carried forward. 
id) This includes Es. 1,97.000 transferred from Eescrve Dividend Fund to pay off final dividend. 


KESHORAM COTTON MILLS, LD. 

Eegistered 1919. Directors — H. M. Peat, 
Esq. ; F, FI, Eggar, E.sq. ; Eeshoram Pocldar, 
Esq.; Bebiprosacl Dbaudioa, Esq.; B. M. 
Cliatterjee, Esq.; D, ,0. H. Edie, Esq. 
Mauagiug Agents — Messrs. Keslioram 
Poddar & Co., 9, Clive Eow, Calcutta. 


Auditors — Messrs. Meugeus, Peat & Co. 

C’ax>ital authorised issued and subscrilied 
— Es. 80,00,900 in 600,000 Ordinary shares 
of Es. 10 each, fully paid and 20,000 7 per 
cent. Cumulative Preference shares of^, Es, 
100 each fully paid up. Accounts made up 
half-yearly, MtPx-h and September. 


COTTON. 


The mills were origmally run by Messrs. 
Bengal Mills Co., Ld., incorporated in 
England, under tlie Managing’ Agency oi: 
Messrs. Andrew AMle & Co., Ld. Then 
they were taken over by Messrs. The Allied 


Cotton & Dye Works, Ld., under the same 
Managing Agents, until October last when 
the mills were purchased by Messrs. 
Keshorain Cotton Mills, Ld. The mill 
contains 1,260 looms and 64,248 spindles. 


KOHIHOOR MILLS GO., LO. 

Registered 1896. Directors — Sir T. 
W. Birkett, Kt. ; Sir Sassoon David, 
Bart.; H. A. H.' Payne, Esq.; H. P. 
Hebblethwaite, Esq.: the Hon’ble Mr. 
Pnrshotamdas Thaknrdas ; Ramdas Narran- 
das, Esq. Managing Agents — ^Messrs. 
Killick, Nixon & Co., Home Street, Fort, 
Bombay, Auditors — Messrs. A. F. Fergu- 
son & Co. 

Capital authorized — Rs. 20,00,000. Issued 
and subscribed — Rs. 18,58,000 in 3,7.16 
shares of Rs. 600 each, fully paid 
up. Debenture capital — Rs. lb, 00, 000 


in 10,000 5 per cent, debentures of 
Rs. 100> each. Accounts made up yearly 
for period ending December. 

The Company owns the Kohinoor Spin- 
ning' Mill and the Kohinoor Weaving Mill. 

The position of the Company, as shown in 
the accounts for the year ending 31st De- 
cember, 1919, was as follows: — Capital, 
inclnding debenture, Rs. 28.58,000. 
Expenditure on block, less depreciation, 
Rs. 32,13,971. CniTent liabilities, includ- 
ing amount set aside for dividend, etc., 
Rs, 34,35,164 against- liquid assets, 
Rs. 52,29,014. 


ANA.LYSIS OF WOB,KING. 


Year ending 


1 




1916 ! 

1917 



December 

1911 

1912 

1913 

1914 

' 1915 

1918 

1919 

Number of spindles 

47,460 i 

47,460 

47,460 

64,436 

64,436 

64,436 ; 

64.436 

64,436 

64,436 

Number of looms 

1 748 1 

748 . 

1,003 

1,487 

1,487 

1,487 ■ 

1,487 

1,487 

1,487 

Net manufacturing 
profit .... 

Bs. 

1,14,364 

Bs. 

1 3.56,307 ■ 

Bs. 

3,01,557 

Bs. 

1,29,256 

Bs. 

1,90,330 

Bs. 

2,75,604 , 

Bs. 

11.71,033 

Bs. 

16,45,247 

Bs. 

30,77,230 

Amount set aside 
for depreciation 
Reserve Account . 
Dividend .... 

25,000 ! 
92,900 

1,25,000 ■ 

1,85,800 

1,00,000 

1,85,800 

25,000 ! 

1,14,800 

75.000 ’ 
1,14,800 

1,50,000 

1,48,640 ; 

2,18,000 

2,00,000 

7,24,620 

2,13,000 

2,00,000 

8,36,100 

1.25.000 

6.25.000 
22,29,600 

Rate per cent, per 
annum . . - 
Balance carried 

5 

10 ! 

10 ' 

6 

, 6 

8 1 

39 

45 

3,77,167 

120 

4,53,381 

forwa/rd .... 

842 

9,443 : 

10,757 

1 3,533 

; 6,051 

1,029 

2,741 

Highest and lowest 
price of shares . 

675-615 

865-735 ; 

812^-760 

j 765-655 

I 

1 685-590 

785-620 

1 

1,040-690 

1,950-980 

2,550-775 


Ileserve Fund, Hs. 16.85,000. Provident Fund, Bs. 11,450. 


LAKSHMI COTTON MANUFACTURING 
GO., LD. 

Registered 1896. Directors — C. H. Good- 
all, Esq.: Leslie Crawford, Esq.; Vishwa- 
nath P. Vaidya, Esq.; H. P. W. Maenagli- 
ten, Esq. ; Mathuradas Vissanji, Esq. 
Secretaries, Treasurers and Agents — Messrs. 
The Bombay Co., Ltd. Managing Director 
— C. H. Goodall, Esq., 3, W^allace Street, 
Fort, Bombay. Auditors — Messrs, J. E. 

Aspinwall and Ohandabhoy and Jassodbhoy, 
Capital authorised, issued and paid up — 
R»s. 16,00,000 in 1,600 shares of Rs. 1,000 
^eaeh. In addition the Company has issued 


debenture loan to the extent of Rs. 7,50,000, 
bearing interest at 5 per cent., redeemable 
July 1st, 1920. Accounts made up yearly 
to 31st December. 

The Company's mill is situated at Shola- 
pur and consists of 45,792 spindles and 780 
looms. 

The position of the Company, as disclosed 
in the account for year endings December, 
1919, was as follows: — Capital including 
debentures, Rs. 23,50,000. Net expendi- 
ture on block, Rs. 38,95,726. Current 
liabilities including amount set .aside for 
dividend, Hs. 29,58,091 against liquid 
assets, Rs. 55,97,716. 
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ANALYSIS OF WOEKING. 


Period ended Dee. 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 


Es, 

Ee. 

Rs. 

Es. 

Es. 

Rs. 

Es. 

Ee. 

Net profit of year 
Amount set aside 

4,01,276 

29,615 

4,12,480 

3,69,936 

4,29.562 

7,40,139 

9,02,223 

18,16,985 

for Depreciation 
Amount set aside 
for Dividend Ee- 

1,52,595 


2,27,350 

2,11,176 

2,56,500 

4,12,000 

2.03,571 

9,05,000 

serve Fund . . . 


! 

28.000 



60,000 


1,60,000 

Dividend .... 
Dividend rate per 

96,000 

96,000 

1,60,000 

1,6CLOOO 

1.60,000 

2,40,000 

1 

2,40,000 

6,40,000 

cent, per annum 
Balance carri e d 

6 

6 

10 

10 

10 

15 

15 

‘ 40 

forward .... 
Highest and lowest 

6,249 

29,124 

26,254 

20.050 

33,112 

15,104 

4,75,755* 

3,54.547 

prices of shares . 







2,720-1,020 

2,210—1,500 


Dividend Fund. Es. 3,20,000. 

Building and MacliineiT Account, Es. 35,10,804, 

* Out of this sum Es. 2,31,194 was paid for Excess Profits and Income Taxes. 


MADHOWJi OHARAMSI MANU- 
FACTURING 00., LD. 

Registered 1893. Directors — MatBradas 
Goculdas, Esq.; J. H. .Dunkerley, Esq.; 
F. E. Dinsliaw, Esq.; D. M. Wadia, Esq. ; 
Ilon’ble Mr. Pliiroze C. Setlina; PursluotaTii 
Ma til iirada s , Esq . Man agin g Agen ts — 
Messrs. Gocnldas Madliowji Sons & Co., 
Canada Building, Hornby Road, Fort, 
Bombay. Auditors — Messrs. A. F. Eergxi- 
son & Co, 

Capital aiitliorized — Es. 21,75,000 in 3,000 
Ordinary shares of Rs. 500 each and 2,700 
6 per cent, cnniulative Preference shares of 
Rs. 250 each. Capital issued and vsuh- 
scribed — 2,700 Ordinary shares and 2,700 
Preference shares each fully paid up. 


Accounts made np yearly for period ending 
March. 

In 1911 the capital of the CWipany was 
increased to Rs. 15,00,000 by issuing GOO 
new Ordinary shares of Rs. 500 each -and 
in 1917 to its present figure by the issue 
of 2,700 cumulative Preference shares of 
Rs. 250 each. 

The Company’s mill consists of 37,452 
spindles and 851 looms. 

The position of the Company, as shown in 
the accounts for fifteen months ending 
March 1919, was as follows : — Capital, Es. 
20,30,500. Net expenditure after deducting 
depreciation, Rs, 32,37,275. Current liabi- 
lities including amount set aside for divi- 
dend, Es. 57,55,341 against liquid assets, 
Rs. 60,42,308. 


ANALYSIS OF WORKING. 


Period ending 

Dec, 

Dec, 

Dec. 

Dec. 

Dec, 

Dec. 

Dec. 

Dec 

March 


1910 

.1911 

1912 

1913 

1914 

1915 

1916 

1917 

1919 

Net profit of year . 

Rs. 

Rs. 

Rs. 

Rs. 

Rs 

Rs. 

Es. 

Es. 

Rs, 

2,60,040 

2,85,655 

6,13,667 


4,16,673 

6,99,057 

10,73.199 

23,34,662 

14,96.755 

Eanaging Agents 
commission . . 

89,222 

76,001 

76,410 


77,816 

84,436 

91,082 

1,78,215 

1,87,094 

Depreciation . . . 

^,000 

50,000 

75,000 


75,000 

1,05,000 

3,15,000 

3,33,000 

2,26,225 

Reserve Fund . . 

25,000 

25,000 


31.245 

2,00,000 

1,00,000 

3,00.000 

1,00,000 

Other expenses . . 


6,000 


8,000 

15.000 

23,014 

40,000 

16,000 

Dividend on 6 per 
cent. Preference 







shares * . 









10,125 

50,625 

Dividend on Ordi- 









nary shares . . 

1,20,000* 

1,57,610 

4,05,000 


2,29,500 

2.70,000 

5.40,000 

14.85,000 

6.75.000 

Dividend rate per 



cent, per annum . 

10 

13 

30 


17 

20 

40 

110 

50 

Balance carried 







91,372 

forward .... 

4,715 

6,759 

35,016 

8,357 

3,369 

17,990 

22.093 

10,415 

Highest and lowest 








^ price of shares 
in calendar year 










3,900A;97® 


Includes Es. 1,610 for dividend paid on 250 new shares. 
Reserve Fund. Rs 14,12,370. 

Income and Super Taxes, Rs. 1,61,854. 
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MADRAS UMITEO SPINNIi^G AND 
WEAVING MILLS CO«, LD. 

Registered 1873, Directors — Morarjee 
Vxissonjee Mimjee, Esq. ; Karsandas DLaram- 
sey, Esq.; Bliugwandass Walljee, Esq,.; 
Kliiinji Cooverji, Esq. PursEotam 
JivandaSj Esq. Secretaries and Treasurers 
— Messrs. Karsandas Mooljee JaitEa. 
Oriental Buildings, 77, Esplanade Road, 
Fort, Bombay. Auditors — Messrs. KrisEna- 
natli A. Eirtikar and Deyidas VitEaldass. 

Capital authorised, issued and su])scribed — 
Rs. 5,00,500 in 430 shares of Rs. 1,000 
each and 282 quarter shares of Rs. 250 


each, fully paid up. Accounts made 
up yearly for period ending December, 
and dividends declared at * aiinual meet- 
ing of vsliarelioldei's in May. An ad-^inicfim 
dividend is paid wlieii profits admit. 

The Company's mill, wEicE is situated in 
Madras, commenced operations in 1874. 

The position of the Company^ as shown in 
the accounts for the year ending December, 
1919, was as follows : — Capital, Rs. 

5,00v500. Expenditure on block, lis» 

17,47,93*3. CiUTent liabilities, including 
amount set aside for dividend, Rs. 

17,18,333, against liquid assets, Rs 

22,02,804. 


ANALYSIS OF WOEKING. 


Year endliiig 











December 

1910 

1911 

1912 

1915 

1914 


1916 

1917 

1918 

1919 

Number of spindles 

59,678 

39.673 

30,678 

40.204 

40,204 

1915 

40,204 

40,204 

40,204 

40,204 

40,204 

Net profit of year 
Amount sot aside 

Rs. 

67,023 

Rs. 

41,535 

Rs. 

55,826 

Rs. 

66.744 

Rs. 

44,562 

Rs. 

84,273 

Rs. 

83,302 

Its. 

2.10.419 

Rs. 

l,85,28i) 

Rs 

3,01,807 

for depreciation . 
Amount set aside 




5,000 

6,000 

25,000 

25.0{}0 

79,000 

52.000 

78.000 

for bad and 

doubtful debts . 




5,000 

2,000 

2,000 

Nil. 

5,000 

5,00:1 

10,000 

Dividend .... 
Rate per cent, per 

’‘5d;050 

50,050 

S.055 

55,055 

50,050 

55,235 

50,050 

75,075 

75,075 

1 1,00,100 

1 20 

annum .... 
Balance carried 

10 

10 

i u 

11 

, 10 
i 

11 

10 

15 

i 

15 


forward .... 

25,437 

10,922 

: 17.695 

16,862 : 3.394 

! 1,610 

1 

6,252 

16,344 

1 

64.548 

1 5.255 


Building and Macliinery Fund ... 

Rs. 

... 11,85.000 

Contingency Fund 

... 2,65,000 

Bciualization of Dividend Fund ... 

... 2,50,000 

Insurance Fund 

50.000 

Doubtful Debts Reserve 

27,274 

Provident Fund 

9,375 


THE MANOOKJEE PETIT 
MANUFACTURING GO., LD. 


Registered 1876. Directors — The Hon’ble 
Sir DinsEaw M. Petit, Bari. ; Dady K. Dady, 
Esq.; Dadabhoy M. Jeejeebhojq Esq.; 
Manockjee C- Petit, Esq.; Rustomjee B. 
Jeejeebhoy, Esq,; and Jebangir B. Petit, 
Esq. Managing Agents — Messrs. D. M. 
Petit Sons & Co., 359, Hornby Road, 
Fori, Bombay. Auditors — Messrs. Bapujjee 
P. Wadia and Kusserwanjee S. Jamsetjee. 
C Cilpital authorised — lls. 40,50,000. 

* , Capital issued and paid up — Rs. 36,09,500 
, ; ; 3,609| shares of Rs. 1,000 each. Ac* 

made up yearly to -December, 



Hie Company has tliree mills, -viz., the 
Manockjee Petit Mill, Tardeo, Bonrhay; the 
Dinshaw Petit Mill, Parel, Boinboy; The 
Bomanjee Petit Mill, Mahaluxnii, Bombay, 
and all of them are spinning and weaving 
adlls, consisting of in all 148,388 spindles 
and 4,946 looms. 

The position of the Company, as shewn in 
the accounts for the period ending Decem- 
ber, 1919, xvos as follows : — Capital, 
Rs. 36,09,500. Expenditure on block, 
Rs, 1,43,94,694. Cunmit liabilitievS includ- 
ing amount set aside for dividend, 
Rs. 1,30,82,935, against liquid assets, 
Bs. 1,63,15,989. 
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ANALYSIS OF WORKING. 


Period ending 












December . . 

1910 

1911 

1912 

1915 

1914 

1915 

1916 

1917 

1918 

1919 

Net profit of year . 
Amount set aside 

Rs. 

31,066 

Rs. 

-2,22,369 

Ks. 

6,51,34? 

Rs. 

7,67.673 

Rs. 

1,99,018 

Rs. 

6,84,059 

ilB. 

19,45,727 

Ra. 

32,75,415 

Ks. 

1861,492 

lls. 

47,29,836 

for Reserve Fund 
Amount set aside 






25,000 


2,05.000 



for Depreciation 

Fund 

Amount set aside 




1,25,000 

4,10,000 

1,00,000 ; 

4.00,000 

15,60,000 

22,00,000 

6,00,000 

27,00,000 

for Dividend Equa- 
lization Fund 



i 


1 



2,00,000 


2.00,010 

Dividend 

Rate per cent, per 

2,16.570 

' 72d90 ; 

l,bu,47G 

3,60 950 

1,80,475 

1,80,4/0 

5,60', 950 

6,31,6621 1 

12,63,325 i 

18,04.750 

annum .... 
Balance carried 

1 6 

2 : 

1 

5 ■ 

10 

5 

5 

10 

171 

35 

53 

forward .... 
Highest and lowest 

14,345 

^ "-2,23,526 

22,245 

18,969 

—62,487 

16,696 

16,475 

30,227 

: 28,395 

i 

28.482 

price of shares . 

3,900-3.600 

2,700-2,300 j 

o,ii00-2,300 

3,300-1.990 

5,550-1,650 I 

1,600-1.,200 

2,000 1,500 

2,0004,500 

3,150-1,950 ^ 

1 3,600-2,250 


Ecserve Fund, Es. 20,00,489. 

Dividend Equalization Fund, Es, 4,17,451. 
Depreciation Fund, Es. 1,04,15,417. 

Othen* Fun < Is, Es, 11,56,428 


MATHRADAS MILLS, LIMITED. 

Eegistered 19.14. I).ireetoi\s — Mailinulas 
Gociildas, Esq. ; .Tlaji CTOolaiii Maliomed 
A. jam, Esq. ; Horj’ble Mr. Idi.iroze C. Setlma; 
Dadiba Merwaiiji Dalai, Esq. ; T. E. 
Diiisbaw, Esq. Maiiagiiig Agenis — ^Messrs. 
Matliradas Ajam & Co.., Canada Build- 
ings,” Hornby Eoad, Fort, Bombay. 
Auditors — Mes.srs. A. E. Ferguson & Co. 

Capital autliorised — Its. 24;00,0n0 in 4,800 
sluires of Es. 500 eardi. Capital issued and 
subscribed — Es. 24,00,000 in 4,800 sLares of 
Es. 500 eacli, of wlneb Es. 12,00,000 in 
2,400 sliares of Es. 500 -eacb fully pai.d up 
and Es. 9,00,000 in 2,400 slxares of Es. 500 
eacli on wliieli Es. r375 only lias been called 
up. Accounts made up yearly to 31st 
Marcli . 

The position of the Company, as revealed 
in the accounts for tlie year ending 


THE MORARilEE GOGULDAS 
SPINNING AND WEAVING CO., LD. 

Eegistered ^ iVugust 1871. Directors' — 
'Narottain Morarjee,' Esq. Chairman; Eatansi 
Dharanisi Morarji, Esq.; Tricumdas 
Dliaramsi Morarjee, Esq.;,F. E, Dinshaw,' 
'.Esq.;' Madhavji ' 1): Morarjee, 'Esq.'; 
and Hon. Mr. Lallubhai Samaldas, C.I.E. 


Murib, 1920, was as follows: — Capital, 
Es. 21,00,000. Net expenditure on blo(*.k, 
Es. 29,90,103. Current HabilitievS, Es. 
4^85,401, against liquid assets, Es. 
40,32,140. 


ANALYSIS OF WCMvING. 


Period ending 


1920 

March . . - 

1919* 


l?M. 

Rb. 

Profit of year . . 

4.78,877 

12,61,146 

Depreciation . . . 

1.22,000 

1,31,000 

Reserve ■'Fund . . 


3,55.00,1 

Dividend .... 

3.60,000 

7,44,000 

DivideTid rate per 


t 40 & 29^gt 

cent, per aimum . 

25 ' 

Balance carried 

636 

j 11.7S2 

forward .... 

Highest and lowest 



price of shares in 

1,3504,000 

1 ■ 1,100 

1 

calendar year 


♦Accounts slhowri for fifteen months 
endingr March, 1919. 

Beserve Fund, Ra. 4,25.000. 
t Dividend on old shnres 40%. 
t Dividend on new shares 29X‘?,j. 


Managing Agents— Messrs. Morarjee 
Gocuhhis & Co,, Tamarind Lane, Fort, 
Bombay. Auditors — Atessrs, K. S. Aiyar 
& Co. and Devidass Vithaldass. 

Capital authorised— Es. 12,00,000- 
Cajiital isvsued and ' ' subscribed-«-li«.' 
11,60,000 in 1,150 shares of Es. 1,000 each 
fully paid up. Accounts made up yearly 
for yeai* ending 30th J une. 
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The position of tlie Company for the year 
ending June 1919 was as follows : — Capital 
Rs. 11,50,000. Expenditure on block, less 


depreciation, Rs. 60,21,787. Current liabi- 
lities, including dividend, Rs. 99,56,839, 
against liquid assets, Rs, 1,09,72,278. 


ANALYSIS OF WORKING. 


Year ending 
June 

191Q 

1 

! 

1911 

I 

1912 i 

1 

1913 j 

1914 

1915 

1 

1916 

1917 

1918 

1919 

Number of spindles 


! 

58,952 

58,952 i 


58,952 

58,952 

58,952 

58,952 

53,952 

Number of looms . 



1,103 i 

1,103 j 


1,392 

1.557 

1,657 

1,557 

1.557 


Rs. ; 

Rr. 1 

Rs. 

Rs. 1 

Bs. 

Bs. 

Rs. 

Bs. 

Bs. 

Rs. 

Net profit of year . 

3.20.526 ; 

! 

i 

1.94.919 ' 

3,55,350 

3,74.921 1 

2,84,924 

2,12,242 

4,46,217 

8,12,187 

18,06,466 

9,47,517 

Amount set aside 
for Reserve Fund. 


i 

■ 


5,724 

25,000 

1,00,000 

2,00,000 


Amount set aside 
for depreciation 
of machinery . . 

80.000 

i 

50,000 1 

i 

1,10,000 i 

25,000 

1,25.000 

1,11,555 

1,75,000 

2,00,000 

2,00,000 

5,80,000 

Amount set aside 
for depreciation 
of buildings . . , 


! 

: ...... 1 

i 

15,000 ! 

30.000 ' 

10.000 



50.000 

50,000 

50,000 

Amount set aside 
for bonus to staff 

8,500 

1 ! 

i 7,500 ; 

9,000 i 

9.000 

9.000 

5,300 

11,150 

25,300 

55,160 

30,000 

Other funds . . . 


' 1,854 : 

19,573 1 

17,000 

14,194 

1.39,059 

2,87,654 

5,000 

Dividend . , . . 

2,30,000 

1,38,000 i 

2,01,250 ; 

1.72,500 

1,26,500 

92,000 

1,38,000 

2,87,500 

6,90,000 

3,45.000 

Rate per cent, per 
annum . . . . 

20 

! 1 

12 ; 

17.5 ! 

15 

I 

! ^ 

12 

25 

60 

30 

Balance carried 

forward . . . . 

3,917 

1,482 ‘ 

2,008 ' 

5,430 

1 

1 2,914 

2,577 

35,451 

45,780 

1,24,432 

54,441 

Highest and lowest 
price of shares in 
calendar year , . 

i 2,825-2.700 i 

1 1 

i 

5.280-2.685 : 

3.500-3,000 

1 2,790-2,315 

! 

2,550-2,000 

1 

2,600-2,125 

6,000-2,200 

3,300'2,200 

4,000-3.300 


Bs. 

Reserve Fund ... ... ... 9,80,000 

Fire Insurance Reserve ... ... 6,22,023 

Contingent Liabilities Account ... J8.338 

Bad Debts Account ... ... ... 50,124 

Reserve Dividend Account .. ... 4,59,800 

Depreciation Fund ... ... ... 30,25,000 

Investment Reserve Fund ... 90.000 

Other Reserves ... ... 3,47,500 

Income and Super Taxes ... ... 3,45.000 


IVIUIR MILLS CO., LD. 

Registered 1874. Directors — Hon'ble Mr, 
T- Smith, Cliainnau and Managing Direc- 
tor-C. M. Arrindell, Esq.; Walter Parry, 
Esq. ; T. Gavin Jones, Esq. Secretary — G. 
M. Tlioms, Esq., Cawnpore. Auditors — 
Messrs, Norman Hamilton & Co. 

Capital autliorized, issued and subscribed — 
Rs. 30,00,000. Ordinary capital — Rs. 
15,00,000 in 30,000 fully paid-up shares of 
Rs. 50 each. Preference capital — ^Rs 
15,00,000 in 30,000 6 per cent, cumula^ 
tive Preference shares of Rs. 50 each fully 
paid up, but shares carry no preferential 
claim to repayment of capital. Accounts 
made up yearly for period ending December. 
Dividendar paid half-yearly, August and 
:Eehruary. 


The Company originally started opera- 
tions with a capital of Rs. 5,00,000, 
which was increased to Rs. 15,00,000 
by 1887. By the end of 1889 the 
Company’s property improved in many 
directions, the entire cost having been met 
out of the profits. In 1900 the Company had 
an offer for their property of Rs. r30,0d,0'00, 
and eventually it was determined to recon- 
struct the Company with a capital bearing a 
closer relation to the actual value of the 
property. The capital of the Company was, 
therefore, raised from Rs. 15,00,000 in Ordi- 
nary shares of Rs. 200 each to Rs. 30,00,000 
divided into Rs. 15,00,000 of 6 per 
cent. Preference shares of Rs. 50 each, 
and Rs. 15,00,000 of Ordinary shares of Rs. 
50 each. The PrefeTepce shares were. 
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distributed to the shareholders at the rate of 
four Preference shares for each old Ordinary 
share of Es. 200. 

The position of the Company, as shown in 
the accounts for the year ending December, 
I918j was as follows : — Capital, Es. 


50,00,000. Net expenditure on block, 
after deducting depreciation Es. 20,83,879 
Current liabilities, including amount set 
aside for dividends, and Bonus to Directors 
Es. 29,73,015, against liquid assets, Es. 
07,40,141. 


ANALYSIS OF WOEKING. 


Year ending’ 
December 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

Number of spindles 



57,436 

73,508 


74,804 

73,988 

73,988 

76.020 

76,020 

Number of looms . 



1,251 

1,305 


1,560 

1.561 

L56J 

1,561 

1,561 

Net profit of year 
after allowing 

for depreciation 

Es. 

Es. 

Es. 

Es. 

Es. 

Es. 

Es. 

Es. 

Es. . 

Es. 

3,05,567 

3,05,214 

4,26,072 

2,64,313 

4,46,806 

6,92,798 

6.29,623 

12,12,789 

9,44,897 

19,27,542 

Amount set aside 
for renewal of 
machinery . . . 

1,00,000 

1,00,000 

1,00,000 

1,00,000 

1,50,000 

3.00,000 

1,00,000 

43,662 

Amount set aside 
for extensions . 


2,00,000 


1,00,000 

1,50,000 

1.00.000 

1,50,000 

Nil 

5.00.000 

Amount set aside 
for equalization 
of dividend . . . 

40,000 

20,000 

20,000 


60,000 

1,60,000 

50,000 

1,60,000 

1,00,000 

1,00.000 

Dividend at 6% 
per annum on 
Preference shares 

88,851 

88,851 

88,851 

88,851 

88,851 

90.000 

90,000 

90,000 

90,000 

90,000 

Dividend on Ordi- 
nary shares . . 

90,000 

90,000 

1.20,000 

1,20,000 

1,50,000 

1.80,000 

2,25,000 

4.50.000 

6,00,000 

10.50,000 

Bate per cent, per 
annum .... 

6 

6 

8 

8 

10 

12 

15(-a) 


40(c) 

70 (d) 

Balance carried 

forward . . . . 

7,524 

13,887 

11,108 

66,572 

CO 

19,826 

26.950 

59,739 

74,637 

1,75.617 

Highest and lowest 
price of shares . 


43-42 

41-38.6 

60-43 

6047 

67-60 

80-68 

115-90 

120-951 


(a) Dividend 10%. Bonus 5% (h) Dividend 10%,. Bonus 20% (c) Dividend 10%. Bonus 30%% 

(d) Dividend 20%. Bonus 60%. 


Es. 

Eeserve for extensions ... ... 10,00,000 

Ecinalization of Dividend Fond ... 8,00,000 

Eeserve for replacement of machinery 7.00,000 
Provident Fund ... ... 1.02,388 

Pension and Gratuity Fund ... ... 75,000 


NEW CITY OF BOMBAY MANUFAC- 
TURING CO., LD. 

Eegisitered 1905, Directors — Joseph A. 
Ilay, Esq. ; Sir Jamsetjee Jejeebhoy, Bart. ; 
Thoinas Bradley, Esq*; W, li. Brady, Esq.; 
E. Patterson Brown, Esq. ; Iieniieth E.- 
Mackens^ie, Esq. Managing Agents— Messrs. 
W. H. Brady & Co., 42-48, Church 
Gate ' Street, Fort, Bombay. Auditors^ — 
Messrs. A. F. Ferguson & Co. 

Capital authorized — Es. 10,00,000. Capital 
issued and subscribed — Es. 6,00,000, 
in shares of Es. 500 each, fully 


paid up. Accounts made up yearly 
to 31st December. 

The Company’s mill is entirely a spin- 
ning mill. It is at the present time equip- 
ped with 31,128 spindles. 

The position of the Company, as shown 
in the accounts for the year ending 
Deceinher, 1919, was as followvs: — ^Capital 
its. 0,00,000. Expenditure on block, 
less depreciation, Es. 8,87,937. CxOTent 
liabilities, including amount set aside for 
dividend, Es. 20,44,443, against liquid 
assets, Es. 27,40,351.' 
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ANALYSIS OF WOEKING. 


Year ending: 

Beoemfoer 

Profit on manufac- 
ture 

Agents’ commission 
Net profit of year . 
Amount set aside 
for Reserve fund ■ 
Amount set aside I 
for Beprcciation ’ 
lund 

Ainount set aside i 
for Etjnalization | 
of Dividend fund i 
nividerui . > 

Rate per cent, per ' 

annum i 

BaliDioe curried ' 
forward . . . . j 
Digliest and lowest | 
price of shares . [ 


1910 

Rs. I 

81,406 I 
8,141 i 
73,265 I 


14,000 


60,000 

10 

1,038 


1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

47,575 

4,757 

42,818 

2.28,790 

22,879 

2,05,911 

1.16,144 

11,484 

1,14,846 

2.46.571 

24,657 

2,23,543 

1,30.796 

13.079 

1,17,717 

98.999 
9,000 

80.999 

S.35.778 

33,578 

3,02,200 

3.96,805 

39,080 

3,67,125 


70,000 


50,000 

Nil 

.V,7, 

Nil 



47,500 1 

i 

30,000 

60.000 

45,000 

45.000 

1 

' 61,490 

62,746 

60,000 1 

17.000 ! 

72.000 ; 

1 

72,000 j 

25.000 : 

78.000 

i 

Nil 

72,000 

! 

25.000 

72.000 

25,000 

1,86,000 

1,80,000 

10 1 

12 i 

j 

12 j 

13 

12 

12 

31 

30 

856 1 

267 j 

267 1 

10.545 

11,260 

260 

11,208 

9.785 

820-705 I 

1.180-820 1 

1.075-1.020 i 

1 

1.105-980 

1.115-1,000 

1,055-980 ! 

900-860 

1,400-900 


1919 

Rs. 

12,61,653 

1,23,160 

11,58,493 

5,00,000 

63,396 


6,00,000 

100 

9,882 

2,550-1.000 


Reserve Fund ... 
pqualiKation of Dividend Fund 
Income-Tax Reserve Fund 


Rs. 

6.15.000 

1.25.000 
2.39,963 


NEW GREAT EASTERN SPINNING 
AND WEAVING CO., LD. 

Eegistered 18T4. Directoi-s— 

Brady, Esq., Chairinau (ex-offido) 
.Tam.setjeo Jejeeblioy, ,K. 

Mardvenzio, Esq.; .J. Bnidl(-y, Esq.; .J. 

Agents— 

Churd, 

^ate Street, I'ort, Bombay. Auditors— 
iVIerwanji fioj-masji Aidiolson, Esii. : and 
JAagmaas Praiijivaiidas Melita, Esq. 


H. 

Sir 

E. 

A. 


Capital antliorized, issued and subscribed 
1,00,000. Ordinai’y shares — Rs. 


-E 


Net profit of year . 
Agents’ Commission 
Amount set aside 
for depreciation . 
Amount set aside 
tor reserve . . 
Dividend on 5i% 
Preference shares 
Dividend on Ordi- 
nary shar« 3 » . . 
Rate per cent, per 
annum on Ordi- 
nary shares . . 
Balance carried 
forward . . , , 
{highest and lowest 
'riprloe of shares . 



15,00,000 ill sharGs o.f Es. 200 ©acli. Eig- 
feence sluires— Es. 8, 00s, 000 in per cent. 
Preierence s.Lares of Es. 200 eaeli. Ac- 
coinits made up to 3Lst December. 

Tlie Co.mpan^i'^s mill commenced running 
m 18T5. ilie original capital amounted to 
Es. 15,00,000 in 1,500 shares of Es. 1,000 
each. 0.n the 31st March, 1908, owing to 
a series of bad years, there was an aecuinu- 

ANALYSIS OF WORKING. 


1919 

Rs. 

16.72.202 

1,86.323 

2,98,000 

1,00,000 

44,000 

7,12,500 

47| 

7.285 

6671-286’ 


1912 

1913 

1 1914 

i 

1915 

1916 

1917 

1918 i 

Rs. 

Es. 

Rs. 

Rs. 

Rs: 

-Es. 

1 

Rs. 

2,94.639 

2.65.239 

i 1,42,758 
19,464 

1,04,923 
14,307 ■ 

2,35,075 

32,065 

7.76.396 

93,167 

1 

1140,096 i 
1.33.006 i 

70,062 

85.000 

Nil 

41,250 , 

85.000 

1,00,000 

1,5'8.000 ■' 

1,19,062 

25,300 

t 

Nil 

Nil 

15,000 

1.00,000 

40,000 j 

1,12,600 

1,12.500 

82,500 

1 } 

Nil 

44.000 j 

90.000 

44.000 

3,75.000 

1 44.000 ! 

3,75.000 

7.5 

7.569 

267-190 

7.5 

3.326 1 
7574-2425 j 

' f 

j 5.5 ; 

19.662 , 

229-200 1 

2k% ' 

5.485 i 

215-180 i 

i 

6 

8.560 

1971-170 

25 

20,816 

315-166 

25 ; 

906 : 

492^:2571 ; 


.Resarye Fund, Rs. 4,11,844 ' ‘ 

Kb. 1.OD.000. 
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lated loss on working of Us, 3,185261, 
wliile no provision had teen made for depre- 
ciation for a considerable period. It was 
therefore decided to recons fcrtict the Com- 
pany and to wipe out this debit balance 
and write down the block to the extent of 
Rs. 8,81,739 by reducing* the capital from 
Rs. 15,00,000 to Rs. 3,00,000. This was 
carried out with the conciirrenee of the 
Bombay High Court by reducing the value 
of the shares from Rs. 1,000 to Rs. 200 
each. Subsequently^ in order to provide 
working capital, a new issue of 6,000 sliares 
of Rs. 200 each was made, again raising 


the capital to its original figure of Rs. 
15,00,000. The Company-’s mill is at pre- 
sent equipped with 46,468 spindles an 1 
1,059 looms. The mill is now driven by 
electric power supplied by the Tata Hydro- 
Electric Co. 

The position of the Company, as shown in 
the accounts for the y-ear ending Decem- 
ber, 1919, wnis as follows : — Capital, 
Rs. 23,00,000. Net expenditure on block. 
Rs. 21,77,463. Current liabilities, in- 
cluding ainoimt set aside for dividend, Rs. 
29,43,395, against ]i(|iii(1 assets, Rs. 
38,10,061. 


THE NEW RING MILL GO., LD. 

Registered 1896. Directors — V. H. 
MacClw, Esq.; Gr. S. E. Colville, Esq.; T. 
E. T. Upton, Esq. Managing Agents — 
Messrs. XettleAvell, Biillen & Co., 21, 
Strand Road, Calcutta. Auditors — Messrs . 
Meugens, Peat & Co. 

Capital authorized, issued and subscribed 
— R s . 6 .. 00, 000 . Ordinary capital — Rs. 
3,00,000 in 3,000 fully' paid-up shares of Rs. 
100 eacli. Preference capital — Rs. 3,00,000 
in 3,000 fully paid-up 7 per cent. ciiTimlative 
Preference shares of Rs. 100 each, carrying 
preferential claim to repayuiient of capital. 
Debenture capital outstanding Rs. 2,23,000 


in 6 per cent, debentures of Rs. 1,000 each, 
issued in 1912, repaynrble in 1932. Option 
of repayment on six moiitbs' notice. Ac- 
counts made up half-yearly, June and 
December. 

The mill started manufacturing* yarn in 
January, 1898, but the installation of the 
machinery^' was not fully completed until 
+.he following year. The Debenture loan 
of Ris. 3,00,000, wliicb was repayalile in 
August, 1912, has been renewed for a term 
of twenty y^ears, the j'ute of interest po.y- 
able being raised from 6 per cent, to 
6 per cent., and the Company undertaking 
to provide from the 1st January, 1913, a 


ANALYSIS OF WOEKING. 


Half-year ended 

June 

Deo. 

June 

Dec. 

June 

Dee. 

June 

Dec. 

J line I 

Dec. 

1915 

1915 

1916 

1916 

1917 

1917 

1918 

1918 

1919 i 

1919 

i 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Es. 

Rs. 

Ks. 

Es. 

Gross profit on ■ 

94,889 

1,00,326 

52,506 






1 


sale of yarn . . ; 

74,329 

1,37,783 

1,79,868 

2,72,575 

1,73,434 

3,38,467 1 

6,51,728 

Net profit of year i 
Amount set aside ; 

71,878 

76,594 

8,009 

46,725 

1,00,001 

1,45,669 1 

2,19,691 

1,25,950 

1,47,029 1 

5.30,272 

for depreciation 
Amount set aside ! 

40,111 

47,108 

5,005 

26,000 

15,245 

15.000 ^ 

15,000 

15,000 

30,000 

60,000 

for reserve . . , 
Amount set aside 






26,000 

45,000 1 

1,00,000 

50,000 

30,000 

2,50,000 

for redemption of 
debentures • * • > 

5,000 

5,000 


5,000 

5,000 

5,000 I 

5,000 

5,000 

6,000 

5,000 

Dividend on 7% Pre- 1 






ib) 

; (C) 

(d) 

f erence shares ^ . 1 
Dividend . on Ordi- 

21,000 

21,000 


, 21.000* 

' 52,500 

i 

84,000 (a) 'f 

1,05,000 

63,000 

75,500 

10,600 

nary shares ... 
Dividend, rate per 









15,000 

2,10.000 

cent, per annum . ^ 
Balance carried for- 






! 


1 

10 

; 140 

^ ward ....... 

Highest and lowest 
price of shares • 

5.767 

9,253 

12,257 

' 6,932 

1 9,238 

5,907 , 

598 

’ 13,528 

7,057 

. 1,829 

23-20 

241-20 

i 62-58 i 

1 : i 


145-70 


640-169 


* Paid for 25 years, (a) Paid for 4 years, (h) Paid for 5 years, (c) Paid for 
5 years, id) Paid for 35 years up to SOfcb, diuie, 1919. 

Eeeerve Fund, B,s. 4,80.000. Debenture Eedemption Sinkiiif? Fund, lln 82,083. 
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cumulative sinking fund out of profits of 
Rs. 10,000 a year for the redemption of tlie 
loan. The Company’s mill consists of 
23,904 spindles. 

^ The position of the Company, as shown 
in the accounts for the half-year ending 


December, 1919, was as follows : — Capital 
including Debentures, Rs. 8,23,000. Net 
expenditure on block, Bs. 4,12,991. Cur- 
rent liabilities, including amount set aside 
for dividends, Bs. 6,84,556, against liquid 
3-ssGts, {Rs. 16^68j47T. 


pearl mills, limited. 

Eepstered 1912. Directors— Sir Sassoon 
David, Bart.; Sir Jamsetji Jeejeebhoy. 
Dart ; Jamsetji Ardaseer Wadia, Eso.; 
Hon ble Sir E azulbhoy Currimbhoy, Kt. ; 
k. E. Dimshaw, Esq.; Mahomed- 
1 oy Cmrimbhoy, Esq. Secretaries, 
ireasurers and Agents.— Messrs. Currim- 
bhoy Ebrahim & Sons, Ld., 137, 
Esplanade Eoad, Fort, Bombay. Auditors 
—Messrs. A. F. Ferguson & Co. 

Capital authoiised— Es. 25,00,000. Capital 
issued— Es. 20,00,000. Capital subscribed- 
Rs. 19^97,750 in 7,988 shares of .Ks. 250 
each fully paid up. In addition the Company 
has issued 5| per cent, debentures to the 


extent of Es. 15,00,000 of Es. 1,000 each 
redeemable in 1924. 'Accounts made up 
jearly to 31st March. 

1 consists of 32,400 spindles and 

, * looms, and it is driven by electrical 
energy supplied by the Tata Hydro-Electric 
Supply Co.,- Ld. 

. position of the Company, as revealed 

M., I *^^0?^“*® months ending 

r trch 19W, was as follows .-—Capital 
including Debentures Es. 34,97,750 Net 
expenditime on block after deducting 
depreciation and including preliminary 
eicpenses Es. 29,23,042. Current liabilities, 
Qfi 00?' dividend Es. 

'^8M037 ^^9uid assets Es. 


ANALYSIS OF WORKING. 


rear ended 

Net profit of year . f 
Depreciation . . . ' 
Xieserve Fund . . i 
Uividepd Equaliza- i 
tion Fund .... I 
Income and Super ' 
Tax Fund . . . > 
v^orkmerFs Quarters! 

.... I 

Other Funds, ^ 
cJiarges, etc. . . : 
Bividend .... 
Dividend rate per I 
cent, per annum | 
Balance carried * 
forward . i 
Highest and lowest I 
price of shares . I 
i 


Dec. 

1914 

Es. 

-1,61,174 


-1,61.174 


^ Eeserve Fund, Rs 
Dividend Kqualization 


Dec. 

1915 

Dec. 

1916 

j Dec. 
j 1917 

March (a) 
1919 

Es. 

4,04,995 
88,555 ; 

Rs. 

6,99,583 

1,27,000 

i 

i Rs. 

1 12.98,212 
i 1,74,000 

Es. 

12,96,565 

1,78,000 

1 

2,00,000 

j 2,00,000 ^ 

50,000 




! 50,000 

1 


I 


! 1,25,000 

! 

3,90.000 

! 


1,00.000 

50.000 

53,039 : 
99,788 , 

67,000 

2,79,545 

45,000 

5,99,100 

20,000 

6,39,040 

5 : 

i 

14 

50 

32 

2,437 ! 

} 

28,275 

33,387 

2,912 

! 

1 

795-459 

865-515* 


^4^85^881. March. 1919. 

Fund, Rs. 55,795. 


jpquauzauon B'und, Rs. 55 795 

Tax Provision Fund, Ra ^90.000 

•Highest 
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PHCENIX MILLS, LIMITED. 

Directors — Sir Sassoon David, Bart,; 
Tamsetji Ardaseer Wadia, Esq. ; Hon’ble Sir 
Jamsetji Jeejeebhoy, Bart.; Eamnarain 
Harnandrai, Esq. ; Nanabbai Cursetji Bbaru- 
clia, Esq. ; Nanabliai Talackcband, Esq. 
Agents — Messrs. Eamnarain Harnandraii & 
Sons, 143, Esplanade Road, Fort, Bombay. 
Auditors — Dorabjee Ilormasjee Asbbiirner, 
Esq.; and Maneckiee Ilormusjee Davar, 
Esq. 

Capital autliorised, issued and subscribed 
Its. 8,00,000 in 8,000 shares of Rs. 100 eacli. 
Tlie 6 per cent, debentures issued on 1st 
June, 1912, was redeemed in 1919. Accounts 
made iij) yearly to 31st Mareli, 


During 1919, Messrs. Eamnarain Haniand- 
rai & vSons were appointed agents of this 
Company in place of Messrs. Tallack Cdiand 
& Sbapoorji for a period of 30 years and 
thereafter until they resign of their own 
accord. 

The Company’s Mill consists of 51,360 
spindles and 504 looms. 

The position of the Company, as disclosed 
in the accounts for 15 months ending March, 
1919, was a.s follows: — Capital including 
debentures, Es. 16,00,000. Expenditure on 
block, Es. 35,84,732. Cnrrent liabilities 
including amount set aside for dividend, 
Es. 36,37, 106, against liquid assets, 
Es. 41,32,929. 


ANALYSIS OF WORKING. 


Period ending 

Dec. 

Dec. 

Dec. 

Dec. 1 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

March! 


1909 

1910 

1911 

1912 

1913 

1914 i 

1915 

1916 

1917 

! 1919 


Rs. 

Rs. 1 

Rs. 

Rs. 

Rs. 

Rs 

Rs. 

Rs. 

Rs. 

Rs. 

Net profit of year . 

1.48.951* 

10, 101( a ) 

20.022(0) 

4,10,975 

4,39,547 

2,40,223 

2,53,916 

4.45.951 

11,44,488 

8,80,311 

Depreciatioji 

80,000 

3,850( o ) 

93,000 

97.000 

92,000 

1.00,000 

1,90,000 

1.70.000 

2.04,000 

Reserve Fund . . ' 

20,000 



1,00,000 

1,30,000 

50,000 i 

40.000 

1,05.000 

4,25,000 


Dividend Equaliza- 





tion Fund . . . 




80,000 

1.00,000 






Other funds and 





1 




expenses .... 




11,546 

7.000 

7,000 

7,000 

7,000 

40.000 

20,000 

Dividend .... 

48,000 

48,000( a ) 

48,000(5) 

1,00,000 

1,20,000 

96,000 I 

80,000 

1,60,000 

4.00.000 

7,20,000 

Dividend rate per 








90 

cent, per annum . ' 

6 

6 

^ 1 

1 12^ 

15 ; 

12 

10 

20 

50 

Balance carried 










foi'ward .... 

951 


i 

26,429 

11,976 

7,199 ; 

34,116 

18,066 

1,27,584 

63,896 

Highest and lowest 









492^-280 

850-330 ( c ) 

price of shares. . 










* This includes Rs. 5,000 transferred from Dividend Equalization Fund. 

(a) Rs. 61,000 transferred from Dividend Equalization and Reserve Funds to pay off the Dividend 
and write off loss and depreciation. 

^5) Rs. 68,022 taken from Reserve Fund to write off loss apd pay off dividend. 

Reserve Fund, Rs. 10,64,725. 

Depreciation Fund, Rs. 11,51,935. 

Dividend Equalization Fund, Rs. 1.80,000. 

Accounts shown for fifteen months ended March, 1919. 
ic) Figures shown are for calendar year. 


SASSOON SPINNING AND WEAVING 
CO., LD. 

Registered 1874. Directors-— .M. Nissim, 
Esq., Chairman; T. Powell, Esq.: 

, Nai*otam Morarjee, Esq. ; and .Eramjee Eus- 
tomjee Wadia, .Esq. ; Hon’ble Mr. Chunilal 
V. Mehta; E. D, Haskell, .Esq, Managing 
Agents— Messrs. David, Sassoon & Co., Ld., 
3, Forbes Street, Port, Bombay. Auditors — " 


Messrs. Cursetjee Cooverjee Mod 3 ^ and 
Nagindas Praiijivandas Mehta. 

Capital authorised, issued and subscribed 
Rs. 22,50,000 in 2,250 shares of Es. 1,000 
each fully paid up. Accounts made up 
yearl;/ to 31st December. 

The Company’s mill started work in 1874. 
At present it consists of 51,844 spindles and 
],209 looms. 
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Tlie position of tlie Company, as disclosed 
in the accounts for the year ending* 31st 
Becembex, 1918, was as tolknvs : — Capital, 
Es. 22,50,000. Net expenditure on block, 


Es. 18,78,375. Currei.it liabilities, mc,hi(l- 
ing amount .set a.side for Dividend Rs,. 
35,46,981, ag-ainst liquid assets, Es., 
•39,33,330. 


ANALYSIS OF WOEKING. 


Year ending 
December 

1909 

1910 

1911 i 

1912 

i 

1913 

1914 

1915 1 

1916 

1917 

1918 


Rs. 

Rs. ' 

Rs. ! 

Rs. 

Es, 

Rs 

Es. ' 

Rs. 

Rs. 

Rs. 

Net profit of year . 
Amount set aside 
for depreciation 
of machinery and 

1,50,564 

1,00,085 i 

--90,076 ■ 

1,98,627 

1,35,073 : 


1,90,098 : 

49,007 

6,87.873 

3,43,214 

buildings .... 








45,000 

3,03,892 

1 65.000 

Dividend .... 
Rato per cent, per 

1,3), 000 

1,12,500 

Nil ! 

l,Ti500 

1,12,500 

' 

Nil ' 

Nil 

2,70,000 

i 2,81,250 

annum 

Balance carried 


5 , 


5 

5 ; 


! 

i i 


12 

i 

forward .... 
Highest a,nd lowest 

35,194 

19,860 ' 

“70,216 , 

10,364 

2,624 1 

“3,96,033 

1 “2,05,935 , 

4,007 

7,712 

! 4.676 

price of shares ' 


i 

' 1 

810-720 

860^800 

850-700 i 

1 

725-500 

i 660-500 i 

! 1 

630-450 

750-426 

i 905-750 


Provident Fund Eeservo, lis. 10,048, 


THE SHOLAPOOR SPiiNIMG hUU 
WEAVING C0.5 LD. 
llegislered December 1874. Directors 
— Narottam ilorarjee, Esq., Hon’ble Mr. 
lialliibhai iSamaidas, C.LE.; ]{aiansi 
Dharamsi Morarji, Esq,; Eao liahadur 
(jrautam Moticdunid Sliali ; Trikiundas 


Dharamsi Morarji, Esq. Managing iVgents— 
Messrs. iEoiarjee Goculdns & Co., 
Tamarind Lane, Fort, Bombay. Auditors 
— .M,ossrs. Krislinanatb A. Kirtikar and 
IL S. Aiyar & Co. 

(..kipital authorised, issued and subscribed 
— Es. 8,00,000 in 800 shares of Es. 1,000 


ANALYSIS OF WORKING. 


Year ending . . , 

Dec. 1 

Dec. i 

Dec. J 

Dec. 1 

Dec. 

Dec. i Dec. 

Dec. 

Dec. ! 

Alaveh 


1909 * 

1910 

1911 : 

1912 i 

191S 

1914 1915 

1916 I 

1917 1 

1919 ia) 

Number of spindles 

62,800 i 

62,800 . 


71,504 71,504 

72,506 i 

72,506 ; 

72,506 

Number of looms , 

; 


1,000 

1,000 : 


1,600 ; 1.500 : 

1.818 i 

1,818 

1,818 


Rs. ; 

Rs. 

Rs. 

Rs. ; 

Rs. 

Es. ' Rs. 

Es. 1 

Rs. 

Rs. 

Net profit of year . , 
Amount set aside 

: 6.19,009 1 

5,34,270 

3,06,140 . 

6.46.645 j 

6,11,294 

7,81,979 : 6,49,880 ; 

7,87,352 i 

1 

22,78,421 

16,28,117 

for reserve fund . 
Amount set aside 

2.40,000 i 

i j 

2,00.000 


1,00,000 ; 

1,00,000 

• 1,50.000 i *1,50,000 , 

60,000 

3,00,530 


for Fire Insur- 






: 




ance fund . . . 
Amount set aside 
for depreciation 
of machinery and 

; 15,000 1 

1 * 

10,000 

. 

10,000 

20,000 i 

20,000 , 

2,00,000 : 2,00,000 , 


50,930 

i 

buildings . . . 
Amount set aside 

1,00,000 

j 1,00,000 : 

1,00,000 : 

1,50,000 

1,75,000 

2,40,000 

16,37,616 

10,25,000 

for renewals of 






1,00,000 




buildings . . . . 

15,000 

! 10,000 i 

8.000 i 

^ 1,20,000 

1,50,000 




Dividend . . . . 
Rate per cent, per 

2,40,000 

i 2,00,000 : 

1,80,000 j 

2,40,000 

! 1,20,000 

i 

2,40.000 j 24,00,000 

3,40.000 

8,00,000 

5.20,000 

annum . . . . . 
Balance carried 

: 30 

I 25 ^ 

1 1 

22.5 

1 50 

j 15 

30 30 ; 

42^ 

100 

52 

forward . . . . 
Highest and lowest 

2.300 

1 3,570 ! 

J 1 

2.710 1 

i 

4,356 

* 7,794 

2.100 i .19,630 1 

1 i 

5.125-4,350 1 

47,305 

92,973 

73,090 

price of shares 

i 

1 1 

4,300-4.000 i 

1 

5,1504,000 


5,560-4,900 

6,600-5,000 

9,500-7,5001/) 


" Its. 1,50,000 set aside against debt due from the Bank of Burma, Ld., in liquidation. 
Es. 


Reserve Fund 

Reserve Dividend A'oeount 

Fire Insurance Fund ... 

Ba<? and Doubtful Debts Reserve 


27,1.2,000 

3,15,864 

2,11,850 

96,910 


(a) 

(h) 


Rb. 

Reserve for renewal of bu-Udings ... 5,08,000 

Depreciation Fund ... ... ... 25.38,910 

Other Reserves ... ... ... 6,47,916 

Accounts shown for 15 months ending March, 1919. 
Highest and lowest price of shares are shown for 
1919 
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each fully paid up. Accounts made up 
yearly to 31st Marcli. 

Tile Company started operations in 1874. 
It possesses two mills situated at Sliolapoor. 

Tlie position of tlie Company^ as disclosed 
in tlie accounts for 15 montlis ended 


Mareli, 1919, was as follows: — Capital, 
Rb. 8,00,000. Net espeiidilnre on block, 
Ks. 73,00,504. Current liabilities, indiiding 
amount set aside for dividend, Bs. 
1,13,10,155, against liquid assets, E;S. 
1,18,54,191. 


SIMPLEX MILL GO -5 LD. 

Registered November 1912, Directors — 

D. M. Wadia, Esq. {vAWifJu'io ) ; tlie Hon’ble 
Mr. Pbii'oze C. Setbna; E. 11. Wadia, Esq.; 

E. I). Eraser, Esq.; T, V, Jbiddeley, Es{j.: 
Haji Gulam Mabomed Ajain, Esq.; P. 
Gulraj Siiigliani. Managing Agents — 
Messrs, .Allen Bros. & Co. (India), Ld., 
Canada Buildings, Fort, Bombay. Auditors 
— Alessrs. S. B. Billimoria & Co. 

Capital antliorised, issued and subscribed 


— Es, 15,00,000 in 6,000 sliares of Rs. 250 
each fully paid up. Debentures, Es. 
10,00,000 at 0 per cent. Accounts made 
up yearly to 31st March. 

Tlie mill started work in June iSth, 1914. 

The position of the Company 011 31st 
Marcb, 1920, was as follow's : — Capital, 
iiicl iiding debenture, Es . 25,00, 000. 
Expenditure on block, Rs. 47,17,597. Cur- 
rent liohnTities, Rs. 05,01,179, against liquid 
assets, Tis, 33,90, T2G. 


ANALYSIS or WORKING. 



Deo. 1 

Deo. 

! 

Deo. 

March 

: March. 

Year ending 

1915 1 

1916 

191'/ 

1919* 

1923 

Number of spindles 
Number of looms . 

30.000 

32,292 

32.293 

32,293 

32.293 

904 

Rs. 

1,063 

Rs. 

1.063 

Rs. 

1,063 

Rs. 

1,065 

Rsf 

Profit of year . . . 
Set aside for dete- 

2,71,342 1 

6,65,381 

12,61,068 

-4,57,178 

-12,77,808 

rioration fund . 

30.000 i 
i 

1.00,000 

1.35.000 



Reserve fund . , . 

2,00,000 

4.00,000 



Dividend paid , . 
Bate per cent, per 


58,710 

6,00,000 



annum 

10 

20 

50 



Oa^rried forward . 
Highest and lowest 
price of shares 


51.668 

45,420 

- 441,757 

1 

-10,46,855 

in calendar year 

1 


1.015*610 

: 1430-617 

935*510 


Reserve Fund, Rs. 1,00,000. 

^Accounts shown for fifteen montlis ending’ 3lst M.areli, 1919. ^ 
Rupees 7,40,000 transferred from Reserve Pnnd to meet the deficit. 


THE STA'NDARD MILLS C0„ LD« 

Registered 1892. Darectors—Sm D. J. 
Tata, Cliairman ; Sir Eazuibhoy CTirrimbhoy 
Ebrahim ; Sir Sassoon David, Bart. ; R. D. 
Tata^ 'Esq. ; N. B. Saklatwala, Esq. Manag- 
ing Agents — ^Messrs. Tata Sons & Co., 
Navsari Buildings, Fort, Bombay. Auditors 
— ^Messrs. S, B. Billimoria & Co. and Dorab- 
Joe Hormxisjee 'Asli'burnerC ' 

Capital authorij5ed, issued and subscribed — 
Es. 12,00,000 in 2,031 shares of Es. 500 eadi 


and 1,476 quarter shares of Rs. 125 each, 
all fully paid. Up to 31st December, 1919, 
124 quarter sliares liave been consolidated 
into 31 whole shares. Holders of (quarter 
sliares ^ are at liberty to , exchange ut any 
time fourrjuartei* shares for one wdiole share 
of Es. 500. Accounts shown for A:iine 
months ending Beeeinber, 1919, 

The mill started wc'irk in 1894, In addition 
to its weaving plant, the Company. possesses 
a lileaching, dyeing, and printing installa- 
tion whicli. was erected in 1908. At present 
it contains 40,842 spindles and 1,172 looms. 
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r®^ .?®P"®«ation, _ Us. 46,61,114. 

1919, -ivas ns follows •• Po ^^Tent liabilities, including' amount set 

12,00,000. N t e4enSi.e“on hi 1- ^l’'52,242, against 

>«i expcuctituie on hlock, after liquid assets, Es. 52,01,216. 


Net inannfacttirins: 

profit of year 
Amount set aside 
lor depreciation 
Amount set aside 
for reserve . . 
Income and Super 

Tax 

riividend .*.**; 
I^o-te ]){?r cent.' per 
annum . . . . ' 
Balance c a r r i e d 
Torward i 

Hig-Iiest and lowes't , 
price of shares . i 



1 , 00 , 000 : 

I 

10 1 
36 i 


i 


50,000 

5 


Es. 

3,86,656 i 

1.15.000 I 
l.OG.COO I 

1.50.000 ! 
15 : 

17,041 : 


Es. 

3,72,494 

1.47.000 

1.25.000 


1,60.000 
16 ' 
21,266 


1,170-910 , 1,385-1,145 1 1,4521-1.2871 1,175.845 


Dec, 

1914 j 

1 

Dee. 

! 1915 

1 

Dee. 

1 1916 

Dee. 

1917 

March 

1919* 

Deo. 

1919(c) 

Es. 

Es. 

Es. 

Es. 

Es. 

Es 

1.59,752 ■ 

2.37.069 

; 6.60.200 

11,34,511 1 

6,97,260 

15,41,511 

60,000 , 

1,15,000 

1,32.750 

1,75.000 

1,25,000 

1,50,000 

j 


1,70,000 

1,50,000 


i 

1.08,000 ; 

1,20,000 

i 

3,36,000 

1,05.000 

6.00.000 

1.25.000 

4.20.000 

2,00,000 

7,20,000 

9 ; 

10 

28 

50 

35 

60 

7,418 ' 

1,988 

15.937 

35.448 

49,937 

60,449 

i,175.845 


1,755-1,060 ■ 

2,145-1,390 

2.470-1,500 

2.400-1,500 


Eeserve Tunds ... 
dividend Krpialization Fund 
Jlepreciatiori Fund 

Provident Fund 

montiis endim. iiarch lOlV"" 
0^) Accounts shown for nine months eruPn/De^J^m to! '19.19. 


Es. 

■ 15,33,382 
5.00.000 
20.68.502 
3,20,904 
1,35,432 
43,469 


the SVAOESHl MILLS GO,, LD. 

Registered 1886. Directors — Sir D. J. 


N. B. Saklatvala, Esq.; A. J. Billimoria, 
Jtsq.; Aarotam Morarjee, Esq. Managing 


Tear ending 

Number of spindles 
Number of looms . 

Net profit for year 
Amount set aside 
for depreciation . 
Amount set aside 
for reserve fund . 
Amount set aside 
®.9lHalization 
of Dividend fund 
Amount set aside 
tor Mill Insur- 
ance fund . . . 
Dividend . . . . 
Bate per cent, per 
annum . . . , 
Balance carried 
forward .... 
Highest and lowest 
price of shares , 


49,900 

1,187 

Es. 

3,68.671 

53,700 


2,80,000 

14 

95.756 


50,200 ! 
1,282 
Es. I 
2,83,470 i 


2,JOO,'000 

10 

94,280 


50,196 i 
1,279 i 
Es. ! 

2,02,261 i 



75,000 I 80,000 I 


! 


1 , 


,000 I 

i 

9 ; 

2?7,95i I 


1 , 20,000 , 

75,000 ! 

75.000 i 

30.000 
4.80,000 

24 

96,601 


1.270-1.015 j 1,740-1.240 


Deo. 

1913 

Dee. 

1914 

Dec. 

1915 

Dec. 

1916 

Es. 

7.58,112 

55.052 

1.542 

Rs. 

5,15,274 

55,052 

1,542 

Rs. 

7.53.943 

55,052 

1,542 

Es. 

j 11,34,183 

1.40.000 

1,40.000 

1.00,000 

^ 2,06,000 

75,000 

50,000 


! 

1 75,000 

25,000 


1,25.000 

1,50,000 

30,000 

4,40,000 

30,000 
! 3,20,000 

30.000 i 
3,80,000 

30,000 

6.00,000 

22 

16 

19 

30 

1.26.354 

98.927 

1.62,095 

72,773 

i 

'1497i-l,340 


1,925-1.475 


65.052 

1,542 

Es. 

24.13,779 

3.25.000 

1.50.000 

3.00. 000 

1 . 00 . 000 

11,60,000 

58 

89,454 


Eeserve Fund 
0?her‘ RoSvel 

tPtorea shorn. a^i^o^^TalSdar 


1,54 

Rs. 

29,51,25 

2.25.00 
1.50,00- 

2.60.001 


1.25.0 

11.60.0 


2,09,? 

3,100.2,0 
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Bombay. Auditors — B. B. Puiiegar, Esq. 
and Adarji Sorabji Madon, Esq. 

Capital antliorized, issued and subscribed — 
Rs. 20,00,000 in 4,000 shares of Rs. 500 each. 
Accounts made up yearly to 31st March. 

The Coiiipany’s properties u^ere purchas- 
ed as a going concern from their former 
owners in 1886. 


The position of the Company, as disclosed 
in the accounts for 15 months ending 
March, 1919, was as follows: — Capital, 
Rs. 20,00,000. Expenditure on block, 
Rs. 44,89,513. Current liabilities includ- 
ing amount set aside for dividend, Es. 
02,32,448, against liquid assets, Rs. 
1,09,00,270. 


SWAH iVlILLS, LD. 

Registered 1909. Directors — Sir Sassoon 
David, Bart.; B. Brown, Esq.; A. 
Geddis, Esq. €j. E. D. Langley, Esq.; 
Lalji Naranji, Esq. ; K. J. Nicholson, Esq. 
Managing xigents — Messrs. Janies I’iiilay 
& Co., Ld., Chartered Bank Buildings, 
Bombay. AuditorvS — Messrs. A. F. Fergu- 
son & Co. 

Capital authorized, issued and subscaibed 
— Rs. 10,00,000 in 4,000 shares of Rs. 250 


each, fully paid up. Accounts made, up 
yearly in December. 

The Company was formed in 1909 to take 
over from another Company of the same 
name registered in 1903. 

The position of the Company, as shown in 
the accounts for the year ending December, 
1919, was as follows: — Capital, Rs. 
10,00,000. Net expenditure on block, after 
deducting depreciation, Rs. 7,97,067. Cur- 
rent liabilities, Rs. 13,23,095, against liquid 
assets, Rs. 23,25,274. 


ANALYSIS Of WORKING. 


Year ending 
December 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

Number of spindles 


29,600 

29,600 

33,824 

31,616 

31,616 

31,616 

31,616 

31,616 

31,616 

Numbe** of looms . 

Rs, 

600 

600 

600 

600 

600 

600 

600 

600 

600 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Es. 

Rs. 

Rs. 

Rs. 

Profit of. year . . 

5,472 

-5,041 

1,55,514 

1,18,133 

”8,817 

1,14,916 

2.44,137 

5,70.355 

8,97,629 

12,94,164 

70,00!) 

2.75,000 

6,00,000 

60 

Amouiit set aside 
for depreciation . 

8,000 

60,000 

37,500 


1,10,000 

1,24,000 

1,20,000 

70,000 

Amount set aside 
for reserve . . . 




Nil 


1.50,000 

Dividend .... 

mi 

Nil 

80,000 . 

80,000 

Nil 

1,10,000 i 

2,40,000 

4.40,000 

Rate per cent, per 
annum .... 



8 

8 



11 

24 

44 

Balance carried 
forward 

1 

1,142 

-3.899 

8,861 

9,494 

676 

5,595 

13,483 

72,338 

4,57,762 

2,49,246 

Highest and lowest 
price of shares , 


242.176^ 

340-222i 

315-2474 

275-215 1 

220-180 

345-200 

575-260 

1,1454C5 

1,050 4874 


Reserve Fund, Rs. 4,25,000. 

Dividend Equalization Fund, Rs. 1.00,000. 
Workmen's Welfare Fund, Rs. 25,000. 


TATA MILLS, LD. 

Registered 24tb February, 1913. Direc- 
tors— Sir D. J. Tata, Kt., Chairman; The 
Hon. Mr. Lalubhai Samaldas, c.t.e. ; Naro- 
tam Morarjee, Esq.; A. J, Billimoria, 
Esq.; N. B, Baklatwala, Esq. ; Hoimusji 
E. Bamji, Esq.; and E, D. Tata, 


Esq. , Managing Agents— Messrs. Tata Sons 
& Co,, Navsari Buildings, Hornby Road, 
Fort, Bombay. Auditors— Messrs. K. ‘S. 
Aiycr & Co. and S. B, Billimoria & Co. 

Capital authorized — Rs . 1 , 00, 00 , 000 . 
Capital issued and subscribed— Rs. 65,Q0,O0O. 
Preference capital — Rs. 35,00,000 in 7,000 5| 
per cent, Preference shares of Rs. 500 each. 


HO 
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Ordinary capital— Bs. 30,00,000 in 6,000 
Ordiiiai'y sliares of Es. 500 each. Accounts 
nuide up yearly to ;!l,st March. 

The mills are located in tlie uortliern 
part of the City of Bombay. It is 
intended for the present to equip the mill 
with 50,000 spindles and 1,800 looms, with 
the necessary plant for dyeing-, bleaching, 
etc., but provision has been made for future 
extensions to 100,000 spindles and 3,000 
loonus. The factory will be electrically 
driven throughout by power supplied by the 
Tate Hydro-EleotrH Supply Co. The mill 
will be fitted tlirougbout • with the most 
modern and up-to-date machinery in all de- 
partments. The mill started working in 
1917. 

Ihe position of the Coinpany, as shown in 
tlie accounts for 15 months ending March, 
1919, was -as follows: — CapiUil, E.s. 
64,83,600. Expenditure on block, including 
preliminui'i’ expejises written off Es. 


0-',Jo,H0. CiDTeiit _ liabilities, including 
amount set aside for dividend, Es. 49,13,059, 
against liquid assets, Es. 45,40,278.” 


ANALYSIS OP WOliKING, 


Year ending* 


Bee. 

1917 


M a roll 
19m 


No. of spindles . . 
No. of looms . . . 

Net profit of year . 
Preliminary ex- 
penses written off 
Depreciation Fund 
Other Funds . . 
Dividend on Pre- 
ference shares . . 
Dividend on Ordi- 
narj/ shares . . . 
Bate per cent, per 

annum 

Balance carried 

forward 

Highest and lowest 
price of shares 


14,000 

750 

Rs. 

87,598 

72,280 


Nil 

Nil 

Nil 

15,318 

915-500 


14,000 

750 


Es. 

6,06.712 


17.000 
1 . 00,000 

35.000 


2,75.301 
90,000 
3 fa) 


4.729 

1,600-950 


.depreciation Fund, Es. 1.00,000 
Other Funds. Es. 55,000. 

fn\ shown for 15 .months ending* March 1919 

^ .-F I II!,"'' « ““'‘tils >«p to June, ms 

ri^ures shown are for calendar year. 


UNION MILLS, LIMITED^ 

Directors — H. H. vSawyer, Esq.; E. E. 
Wadiu, Esq.; T. Powell, E.sq. ; EoognatJi- 
dass GopaIdas.s, Esq. Secretarie.s, Treasurers 
and Agents— Messrs. David Sassoon & Co., 
3, Forbes Street, Fort, Bombay. 
Auditors — Messrs. Oursetfee Cooverjee 

Mody and Nagindas Prau.iivanda.s Mehta. 

Capital authoiised—E.s. 15,00,000. Capi- 
tal issued and suhseribed— Es. 5,00,000 in 
2,000 ,sbare.s of Es. 250 each fully paid up. 
Accounts made up yearly for })erir;d ending 
December. 

The Company was tnmsfew'ed io Messrs. 


David Sas.soon & Go., IM., from 1909, who 
Were appointed Secretaries, Trea.surers and 
Agents, and the Comj)any’s capital, which 
was originally Es. 10,00-,0i00, reduced to 
Its present figure and the original .shares of 
Es. 1,000 subdivided into Es. 250 each It 
consists of 31,352: spindles and 866 looms. 

liie position of the Company as shown in 
the accounts for year ending December, 
IJIJ, wa.s as follows Capital Es. 5,00,000. 
■Expenditure^ on block after deducting 
clepreciation Es. 10,61,000, Current liabilf- 
ries deluding amount set aside for dividend 


Rs, ?i0,lG,079j 
24,59,^80. 


aigaiiist liquid, assets .R«, 


ANALYSIS OF WOEIvINfh 


Year ended 
Decemher . , 

1910 

1911 

1 1912 

! i 

1 1913 ; 

t ! 

1914 

I 

1915 

1916 

j 

' 1917 

1918 

1919 

Net proff t of year . 
Depreciation . , 

(Hlier cliarges . . 
Dividemi 

Es. 

-95.896 

Bs. 

-1,23,970 

j Es. ' 

1 74.358 

1 : 

Es. j 
-21.868 1 

i 

Eg. 

-1,21,071 

Es. 

6,076 ’ 

Es. 

31,386 

‘ Ea. 

48,442 
i 1.96,885 

! 3.457 

j 30,000 

■Es. 

Es. 

6,68,628 

3,85,000 

Dividend rate per 
cent, per annum , 


1 

j 

! ! 





70,000* 

1,00,000 

Balance c a .r r i e d 








1 6 


' 23 

3,707 

, forward . . , . 
Highest and lowest 
: '.‘piice of shares . 

95.895 

-2,19,866 j 
^ 1 

■1,45.508 

i -1.67.376 j 

j 

-2.83,447 

-2.82,372 ; 

-2,50.984 

! 3,116 

2,740 

— 



1 




1 


mm 

400-375 

550430 


“ Provision for Income Tax for 1920-21 
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¥iGTORIA MILLS C0«, LB. 

Eegistei'ed 1885 . Directors — Atli-ertou 
West, Esq.; W. J. Clerke, Esq.; M. Is*. 
Gaiig’iili, Esq.; Bertrain West, Esq. Se(> 
retary — A. A. Black, Esq.; Gsvaltoli, 
Cawiipore. Auditors — Messrs. Lovelock and 
Lewes. 

Capital aiitliorized, Es. 26,00,000; capital 
issued and subscribed, Es. 22,00,000 in 

12.000 Ordinary sliares of Es. 100 each fully 
paid lip, and 6,000 6 per cent. Preference 
skares of Es. 100 eacli fully paid np and 

8.000 8 per cent. Prefeience shares of 
Es. 100 each, of which. Es. 50 only was 
paid np. The holders of these, latter shares 
a]*e, therefore, liable to a fnrther call, on due 
notice being given, np to Es. 50 per share. 
The dividend on the 6 per cent. Preference 
shares is cnninlative and that on the 8 per 
cent. Preference shares is also cnmnlative to 
the extent of 6 per cent. Both issues of 
Preference vshares have a preferential claim 
to re-paynient of Capital, the 8 per cent. 


Preference sliares ranking after the 6 per 
cent, for this purpose. Accounts made np 
3 ' early for period ending March. 

The Compan}^ started operations in 1886 
with a capital of Es. 6,00,000. This was 
increased to lis. 7,00,000 in 1893 and to Es. 

12.00. 000 in 1895. In 1903 the authorized 
capital was raised to Es. 18,00,000, and Es. 

6.00. 000 of Preference capital was issued in 
1903 and 1904 in 6,000 G per cent. Preference 
shares ot' Es. 100 each. Again in 1911 the 
authorized capital was fnrther raised to Es. 

26.00. 000, and additional Preference capital 
of Es. 8,00,000 was issued in 8,000 8 |)er 
cent. Preference shares of Es. 100 each. 

The position of the Compan 3 q as shown in 
the accounts for the year ending March, 
1920, was as follows: — Capital, Rs. 

22.00. 00'0. Eet expenditni'e on block, Es. 
20,40,781. Curreut liabilities, including 
amount set aside for dividends, Es. 
11,79,87 against liquid assets, Es. 
40,02,591. 


ANALYSIS OF WOBKING. 


Year ending March. 

1311 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

1920 

Numiier of spindles 

1,07,000 

1,07,000 

1,07,000 

1,07,000 

1,07,000 

1,07,000 

1,07,000 

1,07,000 

1,07,000 

1.07,000 

Numlier of looms 

1,400 

1,400 

1,400 

1,403 

1,408 

1,400 

1,400 

1,400 

1,400 

1,400 

Net profit of year 

Es. 

Rs. 

Es. 

Es. 

Es. 

Es. 

Rs. 

Rs. 

Es. 

Es. 

after providing 
for depreciation . 

1,70,864 

2.55.278 

2,66,884 

1,74,414 

1,94,829 

2,10,339 

2,11.912 

4,15.676 

4, 45,^4 

9,90,684 

Bonus to Directors 





4,000 


3,000 



and staff .... 
Dividend on 6 per 

11,000 

10,000 

10,000 

8,000 


. 24,000 

24,000 




cent. Preference 
shares 

36,000 

1 36,000 

36.000 

36,000 

36.000 

j 36.000 

■ 36,000 

56,000 

36,000 

56.000 

Dividend on 8 per 











cent. Preference 
shares .... 



: 32,000 

32,000 

1 32.000 

32.000 

32,000 

52,000 

32,000 ' 

52.000 

Dividend on Ordi- 






1,20,000 

1,20,000 



nary shares . . 

1,80.000 

1,80,000 

1,80,000 

1,20,000 

1.20,000 

3.60,000 

3.60.000 

8,40,000 

Bate per cent, per 
annum .... 

15 

; 15 

15 

10 

10 

: 

10 

30(a) 

30fa.) 

70(?i) 

Balance carried 

forward .... 

15,906 

35,184 ‘ 

34,068 

12,482 ! 

i 

1 

15,311 

37,650 i 

1 

58.563 

22,139 1 

1 

15,404 

98,287 


ia) Blvlileiul 10%. Bonus 20%. 
(&) Dividciid 10%. Bonus 60'%. 


Keserve Fund for extensions 
Dividend Equalization Fund 
Eenev^al Fund 
Fire Insurance Fund 
Long ServicG Pension Fund 


Es. 

... 9,00,000 
... 7.60,000 
... 6 , 00,000 
... 2 , 00,000 
... 1,15,208 


VISHNU COTTON MILL, LD. Uu *ies, Treasurers and Agents—Messrs, The 

Registered 1908. Directors— 0. H. Good- Bombay Co., Ltd. Munaging Direcitor— C, 
all, Esq. ; Leslie Crawford, Esq. ; Vi, swanatli H- Goodall, Esq.; 3, Wallace Street, Fort, 
P. Vaidya, Esq. ; H. 1^. W. Macuaghtea, Bombay. Auditors^Messrs. J. E. Aspin- 
Esq. ; Matbaradas Vissanji, Esq. Secre- wall and P. L. McAfee. 
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Capital autliorihed — Rs. 30,00,000 in 
4,000 Ordinary and 2,000 Preference 
shares. Capital issued and subscribed — 
— Es. 16,00,000 in 3,200 Ordinary shares of 
Es. 500 each and Rs. 8,00,000 in 1,600 7 
per cent. Cumulative Preference shares of 
Es'. 500 each. Debenture Loan bearing in- 
terest at 5 per cent, redeemable 1st March 
1922, Rs. 12,00,000. 

The mill is situated at Sholapur« It 


started work in 1910 and at present consists 
of 32,460 spindles and 936 looms. 

The position of the Company as shown in 
the accounts for year ending December, 
1919, was as follows: — Capital including 
Debentures, Rs. 36,00,000. Net expendi- 
ture on block Rs. 39,64,310. Current 
liabilities including amount set aside for 
dividend, Rs. 21,77,959 against liquid 
assets, Rs. 41,80,135. 


ANALYSIS OE WORKING. 


Year ending Dec. 

1912 

1915 

1914 

‘ 1915 

1916 

1917 

1918 

1919 

Net Profit of year. 
Amount set aside 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

2,98,767 

69,047 

2,81,980 

1 

2,22,308 

j 

3,54,260 

7,01,361 

11,58,077 

14,03,839 

for Depreciation, i 
Renewal and Ex- 





j 




tension Funds . • 


75,000 

1 

2,01,420 : 

1,52,819 

2,51,000 

3,76,000 

2.53,080 

7,02,000 

Dividend Bese^ve 
Dividend on 7 per 
cent. Preference 


1 

i 

1 


1,60,000 

shares 

Dividend on Ordi- 



78.400 ! 

56,000 ^ 

1,12,000 

2,24,000 

56,000 

56,000 

nary shares . . 


‘ 

1 



80,000 

2,40,000 

6,40,000 

Dividend rate per 







cent, per annxim 







5 

15 

40 

Balance carried 



i 





forward .... 
Highest and lowest 

, 24,489 

10,756 

12,916 1 

1 

26.404 

17,664 

29.127 

6,27,145*^ 

2,06,486 

price of shares . 

! 



1 







1.060-535 

1,200-750 


* Out of this a sum of Rs, 2,66,499 was paid for Excess Taxation. 
Bepi’eciation, Renewal and Extension Funds, Rs. 20,00,0i00, 
Dividend Reserve Fund, Rs. 1,60,000. 



SECTION IV. 


JUTE. 


The mamifactiire of jnte fabrics is one of 
the most important of tlie industries of 
India j whether looked at from the point of 
view of the amonnt of capital invested in 
the industry or from that of its develop- 
ment and general prosperity. The use of 
jute fibre woven by handlooms into bags 
and coarse cloth for clothing and many 
other domestic purposes dates , back from 
time immemorial, but it was not until the 
year 1838 that the increasing exports of 
bags and cloth from Calcutta to the United 
Kingdom and to various other parts of the 
world drew the attention of the flax and 
hemp spinners of Dundee to the value of 
the Indian fibre, and led to the foundation 
of the Dundee jute industry, which for a 
long series of years poured wealth in abun- 
dance into that city. Seventeen years later 
in 1855, it occurred to an Englishman, Mr. 
Acland, that considerable economy wmuld 
result by the transfer of spinning machinery 
from Dundee to Calcutta to take advantage 
of the cheap and at that time plentifnl 
labour supply, and to save the cost of trans- 


porting heavy raw material manx' thou- 
sands of miles. In that year the first mill 
was erected which was destined eventually 
to transform the quiet and peaceful banks 
of the Hughli into the important manufac- 
turing centre xvliich tliey now present, pro- 
viding well-paid employment for some 
2,66,000‘ operatives and adding enormously 
to the wealth and prosperity of the city of 
Calcutta. The progress of the nexv indiis» 
try was at first slow and many difficulties 
had to be overcome, but by the end of 1880 
no less than twenty mills had been erected 
with a loom power of 4,800 looms at a capi- 
tal cost of betw’een two to three millions 
sterling. In the next decade the number 
of looms rose to 7,964, of which 6,006 were 
sacking and 1,958 hessian, and from this 
period onward progress was both rapid and 
continuous. 

It xvill be seen from tbe table gh^en below 
that of late the number of looms and 
spindles in oiieration and that of persons em-* 
ployed have increased to a xexj much 
larger extent. 





Numbex' 

(in thousands) of 



Antnoriz- 
ed Capital 
(in lakhs 





Ntimbep 
of mills. 

Persons 

employed. 

Looms. 

Spindles, 



of Es.). 



18994900 to 1903-04 ... 

36 

680 

114.2 

16.2 

334.6 

19CM-1905 to 1908-09 ... 

46 

960 

165.0 

24.8 

510.5 

19094910 to 1913-14 ... 

60 

1,200 

208.4 i 

33.5 

691.8 

191445 

70 

1394.3 

238.3 

58.4 

795.5 

191546 

70 

1322.6 

264.1 

39.9 

812.4 

1916-17 

74 

1395.5 

262.6 

39.7 

824.3 

1917-18 

I 76 

1428.6 

266.0 

40.6 

834.0 


8 
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i]i(3 Bi-ills are all si i n a ted in tlie neigi- 
boiirliood of Calcutta mainly along the 
banks of ibe river Iliighli vdiicb provides a 
cheap moans of transport for the raw in.ate- 
rial from the growing district and to and 
fiom the ])ort itself. At the present time, 
in 1917-18, the mills number some 76 
independent concerns, tboiigb the actual 
number of mills is somewliat in excess of 
this figure as some companies have more than 
oii(‘ niill. Out of ibe total iiumher of mills 
on1\ [our a!*(‘ 7‘en'istered in Great llritain so 
that tlie great bulk of the ea])ital iii vested 
in .Indian jute mills has been subscribed by 
investors in India. 

Tlie remarkable prosperity, notwithstand- 
1 oiiipoi'ory vi.ci,ssitii<]e.^ Av]ii(*li Las been 
so marked a feature of the Cab utta jute 
ijiilii.stry from its commencement, is due to 
tbe fact tliat, in addition to the gi'eat ad- 
vantage of elieap labour, it possesses a 
monopoly of tlio raw material at its very 
door. Tbo jute plant, wliicb is of two 
main varieties, botanieally known as Corc/io- 
rus Capxulans and Corchonis Olitorius, has 
bitberto only been grown commercially 
with any success in Bengal where it thrives 
on M)il of almost any texture, but so far its 
cultivation lias almost entirely been con- 
fined to tbe alluvial deposits of tbe Ganges 
and Bramuputra valleys. It is an exhaust- 
ing crop requiring the liberal use of manure 
if sown for two successive seasons on land 
nbieh is not silt renewed, but is neverthe- 
less a very paying one to tbe cultivator. 
Mr. R. S- Einlow, n.sc., Fibre Expert to 
tlie Government of Bengal, who in 1906 
made an exhaustive inquiry into the pos- 
sibility of the extension of jute cultivation 
to other parts of India, estimated the culti- 
vation expenses at Rs. 86 per acre at tbe 
bntside for a crop of 16 raaunds to the acre. 


and, as the average price of fine Naraiii- 
guiige jute in Calcutta during tbe past five 
years I] as not been less tlian Rs. 8 per 
maund, the crop is, notwithstanding tbe 
propoidion of the profits passing .i.nto 
the hands of the middleman, a very profit- 
able one to the cultivator, and offers every 
inducement to the extension of the area 
under cultivation. The figures below give 
the estimated area under jute in acres, the 
estimated outturn in bales of 400 lbs., and 
the average price per bale botli of fine 
Naraingunge jute and of Karaitigunge jute 
of all classes from 1890 to 1919. It will 
be seen that in, response to tlie .liiglier prices 
realized in 1913 the acreage under jute rose 
in 1914 to 3,358,737 w'itli an outturn of 
10,530,000 ])ales. 

These estimates, or official forcMiasts as 
they -are termed, of the area and ouitnrn of 
jute are, liowever, far from reliabliD. They 
are framed on information supplied by 


AREA UNDER JUTE, OUTTURN AND PRICES, 
1900 TO 1919. 


Season 
July to 
Juno. 


i Estimated 
i area 
: under 
I culti- 
I vation. 
i Acres. 


Esti- 
mated 
outturn 
in bales. 


Average Price per 
bale of 400 lbs. of 
Narai ri gn n g:e J u to. 


Fine. All classes. 


1919 ... i 2,821,600 

1918 ... I 2,500,400 

1917 ... I 2,736,000 

1916 . ! 2.686.29'"^ 

1915 ... i 2.377,316 
1914 ... : 3,358,737 

1913 ... 3.169,600 

1912 ... 3,353,800 

1911 ... 3.106.400 

1910 ... 2.937,800 

1909 ... 2,732,700 

1908 ... 2.841,200 

1907 ... 3.883.200 

1906 ... 3,482,900 

1905 , 3,145,000 

1904 ... ! 2,892,800 

1903 ... ; 2,209,300 

1902 ' 2,106,300 

1901 ... ; 2,249.000 

1900 ... I 2,043,400 


8,428,000 

Bs. As. , 
75 0 : 

6,955,600 

53 

4 

3,864, COO 

43 

0 

8.340,266 

67 

11 

7.428,000 

56 

4 

10.630.000 

73 

6 

8,750,000 

94 

0 

9,520,000 

65 

10 

8,320,000 

61 

13 

7,952,000 

43 

13 

7,206.584 

39 

5 

6,310,800 

55 

15 

9,586,800 

79 

2 

9, 127, -loo 

67 

3 

8,993,300 

47 

3 

7,267,600 

36 

11 

6.328,000 

34 

12 

6,280.000 

33 

0 

6,500,000 

34 

3 

6,000,000 i 

37 

0 1 


Bs. As. 
74 0 

52 4 

42 0 

53 a 

44 8 


69 

70 


54 12 
51 7 

56 12 

32 9 

39 9 

49 13 
39 13 
44 1 

33 8 

32 2 

29 11 

30 13 

54 9 


Note,— T he figures of acreage and outturn are for the 
season July to June. 

The prices arc for the calendar year. 
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village cliaiikidars to Sub-Inspectors of 
Police, and transmitted by tlie latter to 
District Officers. It lias to be remembered 
that in Bengal, owing to the existence of a 
permanent settlement, there is no regular 
staff of revenue officials as in the case of 
oilier Indian Provinces from whom reliable 
information might be collected, and further 
only a portion of the province has so far 
been provided with a cadastral survey, so 
that the information as to areas under jute 
is more or less a matter of guess-work. 
These official forecasts are issued each year 
in September, and are eagerly looked for- 
ward to as they exercise a very impiortant 
effect on the price of tlie raw material. The 
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actual consumption of jute in any parti- 
cular year may, however, be obtained by 
taking the export figures for the year wliicli 
are a known quantity, the consumption by 
local mills which is also a known quantity, 
and adding to the total thus arrived at some 
300,000 bales for local country consump- 
tion. These figures are given in thvi accom- 
panying statement for a series of years and 
are somewhat instructive. The total amount 
of jute coiisiDiied in ihe season 1916-17 
works out to 8,314,766 bales as compared 
with 6,240,629 hales in the season 1900-01. 

Then in regard 1o exporis. If wull he 
noticed that the exporis to the United 
Kingdom, which in 190U-01 reuclied a total of 



1,512,602 hales, show a considerable falling- 
off, notwitlistanding tlie large and increasing 
demand for manufactured jute fabrics. 
These exports are mainly to Dundee, though 
London takes a'' coiisiderable ammxnt 'for 
re-elport to Continent, and are indicative of 
the helplessness of Dundee to maintain its 


position in the indiivstry in free com- 
petition with Calcutta for the supply of 
jute fabrics to the world. The Continent of 
Europe, on the other hand, took ■ raw^ 
jute in increasing ffuantities, the iiumher 
'of .bales absorbed having ^ ' arisen, ■iroin 
*1,479,299 bales in 1900-01 to an average of 
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about 2,000^,000 bales just before tlie 
war. Ro doubt tlie tariff ou jute fabrics 
entering the Continent wbicb amounted to 
about 15 per cent assisted the manufac- 
turer, and enabled him to compete with very 
considerable success with the produce of the 
Calcutta mills. America, on the other hand, 
does not evince much desire to compete with 
Calcutta, and her imports of the raw material, 
a large proportion of which is in the form 
of cuttings for paper-making purposes, shows 
no signs of expansion. 

Turning now to the demand for th^ manu- 
factured goods, it will be seen from, the 
statement at the end of tlr'*’ chapter, which 
shows the entire output and distribution of 
the fabrics manufactured by the Calcutta 
mills for a period of twelve years, that the 
eonsiiniption of bags of all descriptions rose 
from 283 million in 190f3 to no less than 960 
million in 1916 and of cloth from 554.9 
million yards in 1903 to 1,242 million yards 
in 1916. There was a considerable set bac.h 
m the figures for 1911, but an advance 
again set in during 1912, though the figures 
for timt year are still behind the record 3 ^ear 
of 1910. India’s Ik customei’s, as might be 
expected, are tlie two continents of Ame- 
rica. Rorth America, including Canada, 
has increased her imports from 38.5 million 
bags and 365.4 million yards of cloth in 
1903 to 53 million bags and 707 million 
yards of cloth in 1916, while South America 
now takes 52 million bags and 164 million 
yards of cloth as compared with 25 million 
bags and 142 million yards of cloth in 1903, 
and with the opening up of large wheat 
areas in Canada and South America and the 
general expansion of trade due to the enor- 
mous growth of population in the States the 
demand for jute fabrics must of necessity 


continue to expand. Rext to America, and 
excluding Great Britain whose imports are 
largely for re-export purposes, Australia is 
India’s best customer, the exports of bags 
to Australia having risen from 32.3 mil- 
lion in 1903 to 68 million in 1916, and of 
cloth from 8.2 million yards in 1903 to 24 
million 5 mrds in 1916. This is a trade 
which also is likely to increase to a fairly 
rapid rate. China, Japan, the Straits, 
Africa, and Egypt are also large and ex- 
panding markets for the sale of jute fabrics. 
The increase in the case of direct shipments 
to tlie Coil tin ent of Europe have not, except 
in the ease of Hessian cloth, been very 
marked, but, on the other hand, it has to 
be re«membered that a large part of the ship- 
ments to Great Britain, which show a very 
satisfactory increase, is for continental re- 
quirements, In India and Burma itself the 
trade in jute fabrics has, on the whole, 
sliown satisfactory signs of expansion, the 
c<msumption of bags having risen from 75 
million in 1903 to 138 million in 1916, 
and of cloth from 18 million yards in 
1903 to 40 million yards in 1916. Jute 
fabrics are utilized in a variety of ways, 
the principal of which are for corn -sacks, 
wheat pockets, sugar bags, wool packs, 
nitrate bags, etc., and, with the large ex- 
pansion which is neoessiarilj^ taking place 
in the carrying trade of the world to meet 
the needs of its growing population, it is 
evident that the demand for jute fabrics 
must continue to increase so long as no suit- 
able substitute is found to take the place of 
jute, and, so long as the price of jute 
fabrics remains cheap, the danger of this 
does not appear to be great. 

So long as jute fabrics are cheap their use 
will eoutinue to expand, but a rise in price 
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tends to check consumption and leads to 
economj' in use. The rise in the price of 
the raw material, which has been so marked 
a feature of recent years, is entirely detri- 
mental to the industry and to its expansion. 
How great this rise has been will be seen 
from the figures below which show the aver- 
age price of fine Naraingunge jute and the 
average price of Naraingunge jute of all 
classes over a series of years. It will be 
seen that the highest prices were reached in 
the year 1913. The average prices of typi- 
cal jute fabrics are also given in this state- 
ment from which it will be seen that during 
the years 1908, 1909, 1910, 1911, and 1913, 
prices did not respond to the rise in the 
price of the raw material. 



The large increase in the number of looms 
which has increased the competition for the 
raw material among the mills of the world 
is mainly responsible for its rise in price, but 
this is also due in a measure to the un- 
healthy speculation which bas now become a 


marked feature of the raw jute market. The 
remedy for this state of things is neces- 
sarily an increase in the available supply of 
the raw rniaterial to be brought about both 
by an increase in the area under cultivation, 
and also by an improvement in the outturn 
per acre. In regard to the former the in- 
vestigations carried out by Mr. R. S. 
Finlow in 1906 went to show that both the 
x\ssam Valley and Bihar appeared capable of 
growing jute very successfully, but the 
labour difficulty is against its production in 
Assam on a commercial basis until machi- 
nery is devised to extract the fibre. Jute 
cultivation was successfully attempted a 
few years ago by the Bihar planters, but 
it has since been abandoned, and is not 
likely to be revived unlessi prices rise to 
the level of 1906 and 1907. Jute has also 
been grown with success at Lyallpur in the 
Punjab and at Belgiaum in Bombay, but the 
high cost of labour prevents its adoption 
as a regular crop. It is therefore to Bengal 
itself that the industry must look for the 
increased crop which its mills demand. 
The area under jute at the present time 
would appear to be not more than 10 per 
cent, of the total cultivable area of the dis- 
tricts in w-hich jute is grown, though in a 
number of districts the percentage exceeds 
20 per cent., so that there is still consider- 
able room for expansion. Further, the ob- 
ject lessons now furnished by the various 
Government experimental farms in which 
the effect of different quantities of manure 
on the weight of the crop is demonstrated 
may induce the cultivator to adopt more 
modern methods of cultivation, and so in- 
crease the average outturn wdiich at the 
present time is well under 15 maunds per 
acre. The outside cost of production, as 
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already meiitioiieci, is staled hy Mr. Finlow 
to be Us. 35 for a crop of 15 mauiids to the 
aero, so that the cost per iiiaiind is Us. 2-5, 
Jute, therefore^ at an average selling price 
of Us. 6-8 j)er mainid, slionld leave ample 
margin of |)rofit to those engaged in the 
handling of t]]e jnie before it reaches the 
iiiills, whereas the average selling price per 
niiuind in Calcutta dmiiig* the past five years 
lias exceeded Us. S per inaiind — a price quite 
out of proportion to the cost of production. 
Furtlier, the cost of the raw material to the 
consiunor is maderially raised by fnaudiilent 
Watering to increase its weight winch is 
exi(nisi>'ely practised. ‘rh<‘ water is added 
not lyy tlie cultivator, but by the eiiddle- 
man, who thus reaps an illicit gain. It 
is a blot on the industi'y which it appears 
unahde to cli.er;k elfectively. 

iVotwillistanding the uii satisfactory state 
into which thi-s great industry had drifted 
owing to the too rapid expansion of its 
iooni ])ower, the climax of which may be 
juiid to have been reached in the- years 1910 
and 1911. wlien few* mills were in a position 
to work at a profit, the loom pow*er is still 
beiiig added to at a very rapid rate. In- 
eluding extensions in course of erection, the 
number of looms at ilie present time is 
staled to !)e 40,307 (amipai'cMl wdth a total 
of 30,841 on the 1st January, 1913, and 
though, owing to the operation of the new 
Faelory Act which curtailed the working 
day from the 1st July, 1912, to 13^ hours 
in place of fifteen, the demand for the raw 
material is necessarily loss than it would 
otherwise have been. 

Beff^re tlie commencement of tlie War 
prii^es of raw material liad reached a very 
:|iig‘h level, but fortunately for those whose 
.Q^pital is invested in the industry the great 


activity of trade in all parts of the world 
had resulted in a very active deniaiid for jute 
fabrics. It is, liowever, abundantly clear 
that the available supply of raw^ jute is be- 
coming insiitficieiit to meet the demand, and 
tliat either jute will have to be produced in 
considerably larger quantities, so that some 
check may be placed on its increasing 
tendency to rise in price, or some cheaper 
fibre will in course of time be culiivafod. 
and utilii^ed to supplement its use. 

The companies wdll be found arranged in 
alphabetical order. A brief history of each 
is given from its formation in which all 
reconstruction schemes, increases of capital, 
distribution of special bonus shares, etc., 
will be found recorded. The original cosi 
of each mill per loom is given as well as 
tlie net cost per loom after deduction of 
depreciation so that tlie extent to wdiicdi 
dcqu'eciation has been provid<‘d for can be 
seen. The cost of a fully equipped mill at 
the present time may be put dowui at 
lls. 16,00i) per loom, and it will be found on 
examination that by setting' aside large 
sums for depreciation and reserve, wdiicli 
have been spent on improvements and ex- 
tensions, the net capital cost per loom lias 
in many cases been reduced to much less 
than half its original cost. 

The analysis of working enables the 
shareholder to form a fair opinion as to the 
extent to wdiieh the depreciation of the mill 
is being safeguarded over a series of years. 
The wear and tear of plant and machinery 
in the case of a jute mill owdng to the high 
pressure at which it is rvorked is great and 
a liberal provision under tins head is very 
necessary in consequence. The Uvsual allow- 
ance is 2| per cent, on buildings and 5 per 
cent, on plant ‘and machineiy, though ^i;he 
actual amount set aside out hi profits in any 
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piirticiilar year may vary. The profit on 
iraniifactiire varies from year to year, and 
in a year of big profits it is possible, while 
paying due regard to the cdaiiiis of share- 
iiolders in the matter of dividends, to retain 
a larger anionnt of tlie profits to build up 
and strengthen the position of the company 
than is possible in less favourable jmaTvS. 
This analysis gives in detail the amount 
reserved out of profits each year for this pur- 
pose both under depreciation and general 
reserve and slmuld be carefully studied by 
tbe sliarel adder or investor. The company 
whieJi payvS proper regard to this important 
matter and at the •saane time returns the 
highest average^ dividend is usually the 
most efficiontly managed. It also gives the 
highest and lowest price of the ordinary 
shares each year for a period of ten years, 
so that tile investor is in a position to com- 
pare tlie current price of s]\ares with those 
of former years, and if lie purcliases shares 


at the top of the market he at any rate does 
so with his eyes open. 

On the ontbreak of w^ar and the consequent 
stoppage of Jute exports to the Central 
Powers, prices fell to a very low "level and 
local mills took full advantage of the fall 
to lay in stocks of raw material. The de- 
mand for jvute fabrics also slockeiied off and 
prices fell considerably leaving, however, a 
fair margin of profits to Mills. During 
1915, however, the trado revived and prices 
of Jute fabrics rose to a Itiglier level than 
at any previous period in the history of tbe 
trade resulting in record profits to mill con.' 
cerns up to tlie end of 1917. 

During the year 19.18 the profits of the 
mills were ].iigher than ever, but ])roduc* 
tion had to be curtailed largtdy owing to 
lack of freight wliieli prevented fiuislied 
goods being moved. 

In spite of our all endeavours we have 
lieen unable to get all tbe figures for 1919. 
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We are unable to give figures for 1917, Government having prohibited the publication of such lists. 
1918 and 1919 figures are not available. 
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ALBION aUTE MILLS CO., LD. 

Eeg’istered 1909. Directors — J. Sime, 
Esq.; D. A. Giibbay, Esq,; D. E. D. Ezra, 
Esq-; D. C. H. Edie, Esq. Managing 
Agents — ^Messrs. Andrew Yule & Co., 8, 
Clive Eow, Calcutta., Auditors — Messrs. 
Viney and Tliurston.. 

Capital autliorized, issued and subscribed 
— Es. 21,00,000. Ordinary Capital — Es, 
12,00,000 in shares of Es. 100 each. 
Preference Capital — Es. 9,00,000 in 7 
per cent, cumulative Preference shares 
of Es. 100 each. Debenture Capital — 
Es. 7,00,000 in 5| per cent, bonds 
of Es. 500 each, issued in 1910 and re- 
payable on 30th November, 1935, or on 30th 
November, 1920, or any subsequent 31st May 
or 30th November on G months’ notice. 
Accounts made up half-yearly, April and 
October. 


In 1918, the capital of the Company v-as 
increased to its present figure by tlie creation 
of 6,000 new Ordinary shares of Es. 100 each. 

The Company was formed in December, 
1909, to erect a jute mill of 340 looms at 
Jaichandipur near Budge-Budge. Con-, 
struction w^'as commenced in January, 1910, 
and tile mill wms in full working order by 
end of February, 1911, 

The position of the Company on 31st 
October, 1919, was as follows: — Capital im 
eluding debentm^es, Es. 28,00,000. Net 
block expenditure after deducting deprecia- 
tion, Es. 3,24,970. Current liabilities includ- 
ing amount! set aside for dividend, Es. 
17,46,250, agaiiivst liquid assets, Es. 
53,07,068. 


ANALYSIS or WORKINO. 


Year ending 31st 

1911 

1912 








October 

1913 

1914 

1916 

1916 

1917 

1918 

1919 

Nnmber of looms . 

540t 

340t 

340t 

340t 

340t 

340t 

340t 

340t 

340t 


Rs. 

Rs. 

Es. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs, 

Profit on manufac- 








tnre 

41,785 

6,34,147 

8,43,449 

6,78,809 

9,42,702 

13,72,787 

9,18,229 

34,82,999 

18,22,576 

Profit per loom . . 

122 

1,865 

2,441 

1,999 

2,772 

3.924 

2.587 

10,131 

5,247 

Debenture interest 
Depreciation for 

35,291 

38,600 

38,600 

38,500 

38,500 

38,500 

38,500 

38,500 

38,600 

year 

Net profit for year 


3,79,757 

5,96,560 

4,80,123 

6,19,040 I 

5,12,740 

1 2,23,200 

17,615 

13,915 

inciuding adjixst- 
ment 

6,494 

2,07,658 

2,10,503 

1,68,852 1 

2,88,995 

8.25,109 

5,65,352 

34,26,884 

19,86.802Cd) 

Dividend Equaliza- 



tion Fund . . . 
Dividend on Pre- 






3,00,000 

1 1,40,000 

12,00,000 


ference shares • 
Dividend on Ordi- 


1,57,500 

63,000 

63,000 

63,000 

63,000 

63.000 

63,000 

63,000 

nary shares . . 
Rate per cent, per 


48,000 

1,20,000 

96,000 

2,28,000 

4.20,000 

4.20.000 

19,02.000 

9,60,000 

annum 

Balance carried 


8 

20 

16 

38* 

70(a) 

70% (b) 

158Mc) 

80(e) 

forward .... 
Highest and lowest 

6,494 

8,652 

24,167 

22,019 

20,016 

62.125 

4,477 

2,30,206 ^ 

3.788 

price of Ordinary 
shares . ... 

101-96 

166400 1 

182445 

198^480 

198^-480 

^ 850-681 

850-290 

1150-455 

614-456 


t 300 Sacking. 40 Hessian. ih) 40% Dividend. 30% Bonus 

* 18% Dividend. 20% Bonos, (c) 40% Dividend. 118i% Boniis. 

(a) 30^% Dividend. 40% Bonus. (s) 40% Dividend. 40% Bonus. 

, , Dividend Equalization Fund, Ea. 10,82,000, 

Cd) Tins includes Rs. 11,89,220 suBjeot to Excess Profits Duty and Es. 1,20.000 transferred 
from Dividend Equalization Fund. 
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ALEXAUDRA JUTE MILLS, LD. 

Registered 1904. Directors — C. A. Carr, 
Esq. ; ,G. C. Gooding, Esq. ; 11. J. G. Balliin- 
tyne, Esq. ; xl. I). Piekford, Esq. Managing 
Agents — Mesvsrs. Pegg, Dunlop and Co., 2, 
Hare Street, Calcutta. Auditors — Messrs. 
Gjoveloek and Lewes. 

The agency of the Company was transfer- 
red from Messrs. Sarkies & Co. to Messrs, 
iiegg, Dunlop & Co. in June, 1909. 

Capital autJiorized^ issued and subscribed 
— Ea. 15,00,000 in 6,000 Ordinary shares of 
Rs. 100 each and 9,000 ciiniulative Prefer- 
ence shares of Rs. 100 each, carrying pre- 
ferential claim to repayment of capital. 
Del>entiire capital — Xis. 11,00,000 of wliicli 
issued Rs. 6,00,000 in 6 per cent, mortgage 
debentures of Rs. 500 eacb, repayable in 
1919. Interest payable on 30'th June and 


31st December. Accounts made up half- 
yearly, June and December. 

The existing Debenture was repaid on 
30th June, 1919, and a new Debenture loan 
of Rs. 9,00,000 issued on 1st July, 1919, 
eariying interest at G per cent, and redeem- 
able at par in 20 years, or at a premium of 
Rs. 2 per cent., if repaid between lOtli and 
15th years. 

The mill started work in 1905, but the full 
complement of 396 looms was not in working* 
order until August 190'T. 

The position of the Company on 30t1i June, 
1920, was as follows:. — Capital, including 
dol,>entures, Rs. 21,00,0{]0. Net expenditure 
on Block after deducting depreciation, 
Rs. 14,32,596. Current liabilities, iucliid- 
iug amount set aside for dividend, 
Rs. 11,42,651, against li{|uid assets, 
Rs. 31,73,920. 


.VNALYSIS OF WOEKING. 


Year ended 

31st Decera!)t‘r 

1911 

1912 

1913 

1914 

Number of looms . 

396’*' 

396* 

396^ 

396* 


Rs. 

Rb. 

Rs. 

, Rs. 

Profit on manufae- 




ture ...... 

3,48,356 

5,59,156 

5.30,846 

32,066 

Profit per loom . . 

468 , 

975 

919 

1 Nil 

Debenture interest 

54,000 ; 

54,000 

64,000 

1 54;000 

i 

Interest, Insurance, 
0 0 m m i s s i 0 ns, 

Taxes, etc. . . . ^ 

1,61,175 i 

1,60.408 

1,66,732 

I 1,31,396 

Depreciation for 


year ■ 

21,349 ' 

2.50,000 

1,43,732 

i 25,000 

Net profit for year 

1,11,832 ! 

84,748 

' 1,66,380 i 

; -1,79,340 

Reserve Fund . . . 


i ! 

Pvenewal and Im> 
provement Fund . 

! 


i 


Dividend on Pre- 
ference shares . 

1 Nil 

Nil 

i 

i Nil 

Nil 

Dividend on Ordi- 1 ; 

nary shares . 

Nil 

Nil 

I Nil 

Nil ! 

Rate per cent, per 
annum .... 

i Nil i 

Nil 

1 Nil 

; Nil 

Balance carried i 

forward .... *-16,36.552 : 

-15,51,804 

j -13,85,423 

! 

—15,63,763 

Higrhest and lowest 
price of Ordinary 
shares 

1 j 

■| Nil 

Nil 

1 

! 

j 22-5^ 

1 20 

1 


1915 

• 

1916 

1917 

1918 

1919 

June 

Mid) 

396 

396* 

396* 

396* 

596* 

396* 

Rs 

Rs. 

Rs. 

Rs. 

Rs, 

' Hs. 

9.98.468 

54,000 

11,99.702 

2,893 

54,000 

9,71,198 

2,316 

64.000 

18.28,143 

4,480 

54,000 

19,90,275 

4,924 

40.359 

8,09.344 

2.039 

18,000 

1,41,917 

1,47,650 

89,276 

, 2,56.685 

1,97,744 

59,501 

X.90.000 

6 , 12:551 

1,30,000 

8,68,062 

1.80,000 

6,57.922 

75,000 

1,50,000 

13,67,458 

2.00,000 

2,00,000 

16,13,843 

3,00.000 

1,00.000 

6,40,293 

1,00,000 



40.000 

1,50,000 

1 3,00,000 1 

1,50,000 

Nil 

1 Nil 

3,15,000§ 

3,78,000(u) 1 63,000 

51,500 

Nil 

"■ Nil 

Nil 

4,20,000 

9,00,003 

4,50,000 

Nil 

1 Nil 

Nil 

70%(h) 

! 150(c) 

150(c) 

-9.50,211 

i -82,158 

1 45,764 

3,65,222 

i 4.t6,065fd) 

95,407 

20 

1 111-50 

100 

1 

! 380-100 

1 325-275 

620 490 


* 108 Sacliinff, 288 Hessian. 

EoHerve Fund, Rs. 6,75,460, 

Renewal and ImprovBnient l‘"nnd, Rs. 5.92,998. 

§ Arrears of Preference Shares for 5 years. 

(d) Accounts shown 


(a) This includes arreai’s for 5 years. 

(b) Dividend 10%. Bonus. 60V{i. 

(r) Dividend 10%. Bonus 140%. 

Sn])er Tax Rh. 2,29,451. 
for 6 months, ended .Tune, 1920. 


ALLIANCE JUTE MILLS CO., LD, 

Regislered September, 1895. Miuiaging 
Agents — Messrs. Begg, Dunltjp & Co., 2, 
Hai’e S tree t , Calcu t ta , Audi tors — Messrs . 
Meugens, Peat & Co. 


Capital authorized, issued and s'ubscribed- 
Rs, 30,00,000 in 15,000 Ordinary shares of 
Rs. 100 each and 15,000 0 per cent. Cumu- 
lative Preference shares of Rs. 100 each. 
Debenture Capital — Rs. 12,00,000 in 5|- per 



JUTE. 


123 


cent, (lebeiitiires of Es. 500 encli, issued in 
1004, repayable at par in 1924. Option of 
repayment at a preniiimi of 5 per cent, in 
1914, 4 per cent, in 1915, 3 per cent, in 191(), 
2 i>er cent, in 1917 and 1 per cent, in 1918. 
Accounts made up baltbyearly, July and 
January. 

Tlie ('onipany started operations in 1895 
with a capital of Es. 11,00,000, consisting* of 
Es. 5,00,000 iii Preference si lares, and 
Rs. 0,00,000 ill Ordinary s'liares, and a de- 
benture loan of Es. 8,00,000. In 1901 tlie 
capital Avas increa,sed to meet cost of exten- 
sions to Es. 15,00,000 by the issue of 4,000 
additional Ordinary sliares. In 1903 tlie 
capital was iiureased by tlie issue of 5,000 
additional Ordinary sliares and 9,430 addi- 
tional Preference shares wliicli Avas sulise* 
(jueiitly increased to 10,000. In addition, a. 


second debenture loan of Rs. 12,00,000' aatis 
issued, raising* the total debentuie issue to 
Rs. 20,00,000. further increase of capital 
lias since taken place. The first mill started 
Avork in 1897 AAuth 320 looms at ari approxi- 
mate cost of Es. 20,00,000, or Rs. 6,250 per 
loom. At the present time tlie Company 
has Iavo mills Avitli a total capacity of 1,002 
looms. The first debenture loan of Rs. 
8,00,000 was redeemed in 1916. 

The position of the Company, as disclosed 
by the accounts for tlie half-year ending' 31st 
Jauiiai'Ay 1920, was as folio avs : — Capital, in- 
cluding debentures, Es. 42,00,000. Het 
expenditure on block, after deducting 
depreciation, EiS. 2(i,92,312. Current lia- 
bilities, including amount set aside for 
diAidend, Rs. G7,31,73»T, against liquid 
assets, Es. 1,27,20,892. 


ANALYSIS OF WOIIKING. 


Y^ear ended 

Nov. 

Jany. 

Jany. 

Jany. 

Jany. 

Jany. 

Jany. 

Jany. 

Jany. 

Jail V. 


1910 

1912*^ 

1913 

1914 

1915 

1916 

1917 

1918 

1913 

1920' 

Number of looms . 

852 

852 

852 

i,C02t 

l,002t 

l,002t 

3,002t 

• l.OOZt 

l,002t 

1.002t 

Profit on manufac- 

Es. 

Es. 

Es. 

Es, 

Es. 

lls. 

Eb, 

Es. 

Es. 

Es. 

iure 

Profit per loom . . 
Debenture interest 
fcjuper Tax, In- 

5,04,217 

975 

1.06,000 

10,90,342 

1,279 

1,23.666 

14.16.182 

1,661 

1,06,000 

18,21,184 

1,571 

1,06,000 

7.27.523 

523 

1.06,000 

26.55,315 

2,492 

1,06,000 

52.68,692 

3,156 

92,667 

25,74,195 

2,603 

66.000 

61,06,400 

5,029 

66,000 

42.19,613 

4,145 

66,000 

terest, Insurance, 
Commissions, etc. 
Depreciation, r ene w- 

1,69,609 

1.87,596 

1,47,475 

2,49,591 

2.02.618 

1,38,002 

1.67,491 

4,26,575 

2,84.805 

3,98,295 

als for year 

1,00,000 

2,95,000 

3,00,000 

4,05,000 

2,36,000 

6,40,000 

10.80,000 

4,75,000 

6,00,000 

2,50,000 

36,43,864(d) 

Net profit for year 
Amount set aside 

28.608t 

2,84,080 

3.01,707 

10,60.593 

1.83,906 

17,61,311 

19,28,434 

16.06,620 

41.54,595 

for Eeserves . . 
Amount set aside 


2,00,000 

5,60,000 1 

7,40,000 

i 

10,50,000 

9.00.000 

5,25.000 

4,00,000 

4,00,000 

for Eenewal Fund 
Dividend on Pre- 





3,50,000 

2,50,000 

3,80,000 

2,25,000 ! 

3,50,000 

4,00,000 

ference shares . 
Dividend on Ordi- 

43,308 

1.44,360 

86,616 ! 

90,000 

90.000 

90,000 

90,000 

' 90,000 * 

90,000 

90,000 

nary shares . . 
Eate per cent, per 

Nil 

Nil 

1,40,000 

8% 

1,80,000 

2,40,000 

1,20,000 

6.00,000 

1 

24,00,000 

9,76,000 

22,50,000 

26.25,000 

annum ..... 
Balance carried 

12.%+ 

16§ 

8 

40 (2) ' 

160% ia)\ 

65 il) 

150(e) 

175(6) 

forward .... 
Highest and lowest 

5,773 

5.491 

40,680 

31,174 

5,079 

16,591 

41,491 

1,58.111 

15,22,706 

4,53,799 

price of Ordinary 
shares 

105-8 

i 105-93 

1 

136-95 

135-125 

131-119 

1 

1 351-115 

655-314 

_ J 

570-260 

840-450 

856-462 


* Account por fourteen moiitlis. Beh. Sinking Fuiul. Ha. 12,03.000. 

t 328 Sacking. 674 Hossian. Excess Profit Tax. Ua 3 99 257 

{(I) This includes Es. 11,97,771 subject to Excess Profits Duty. Eeserve Fund. Es 21 40 645 * 

(1) Es. 90,000 transferred fjom ^ Eenewal Fund. Es.' 2,93.74. ‘ 

X 8% dividend. 4% bonus. § 8% dividend, 8% bonus. 

(a) 10% dividend. 50% bonus and 10 shares of AYaverley Jute Mills Co.. Ld 
(P) 40% _divide^ud. 55% bonus, (e) Bividend 10')3. Bonus 165%. 

(2) 10% dividend, 30% bonus. 


(c) Bividend 10%. Bonus i4%. 


ANCLO-INOIA JUTE MILLS CO., LD. 

Registered 1917. Directors- — J. S. Lloyd, 
E.sq. Managing Agents — M('s.sr.s. l)un(“an 
E.« 3 .; W. L Lloyd, Esq.; I). P. llcKenzle, 


Brothers & Co., 101, Clive Street, Calcutta. 
Auditors — Messrs. Aleugens, Peat & Go. 

Cui)ital antliorised — ^Es, 1,00,00,000. 

Capital issued and subscribed — Rs. 70,82,900 
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in 49,207 Ordinary slianes of Rs. 100 each 
fully paid np and 27,622 7 per cent, cumn- 
lative Preference shares of Es. 100 each 
fully paid up carrying preferential 
right to repayment of capital. Bebentiire 
capital, Rs. 25,00,000, issued in 1917, repay- 
able on 1st January 1932. Option of re- 
demption in whole or part after 10 years on 
six months’ notice. Accounts made up 
half-yearly, March and September. 

The mills are situated at Ivankiiarrah and 
contain 2,000 looms. 

The position of the Company on 31st 
March, 1920, was as follows Capital, 
including debentures, Rs. 1,01,82,900. Ret 
expenditure on block, after deducting depre- 
ciation, Rs. 83,77,370. CiuTent liabilities, 
including’* amount set aside for dividend, 
Rs. 28,22,832, against liquid assets, 
Es. 1,61,79,624. 


ANALYSIS or WOEKING. 


Year ended 

Dec. 

Deo. 

Sept, (a) 

March (d) 

1917 

1918 

1919 

1920 

Number of looms . 

2,000 

2,000 

2.000 

2,000 

Profit on Manufac- 

Es. 

Es. 

Es. 

Es. 

ture 

36.54,502 

75,49,905 

48.38,756 

45,19,648 

Profit per loom . . 

1,248 

3,706 

2,368 

2,225 

Debenture Interest 
Interest, Insur- 
ance, Commis- 

1,24,119 

1,37,500 

1,03,125 

68,750 

sions. Taxes, etc. 

5,83.713 

30,00,000 

2,04,000(0) 

2,50,000 

Depreciation . . . 

5,00.000 

5,00,000 

3,75.000 

Net profit of year 

23,83,857 

40,19,283 

i 43,23.115 

43,36,523 

Reserve 

Dividend on Pre- 

15,00,000 

25,00,000 

22,50,000 

9,58,508 

ference shares 
Dividend on Ordi- 

1,77,241 

1,93,354 

1,45,015 

96,677 

nary shares . . . 
Rate per cent, per 

6,15,088 

12,30,175 I 

11,07,158 

7,38,105 

annum 

Balan ce carried 

121 

25 

30 

! 30 

i 

forward ... 

Highest and lowest 

91,528 

1,87,282 

10,08.224(^J) 

15,51,262 

price of shares . 

235-110 

405-204 

448-200 

415-350 

1 


(a) Accounts shown for 9 months ending 30th Sept., 191S. 
(h) Contribution to Bliatpara Municipality. 

(c) Subject to Income-Tax. 

itesei've Fund, Us. 80.00,000, 

Development Account, Es. 20,00,000. 

(d) Account Shown tor 6 months ending 31st March. 


AUCKLAND JUTE 00., LD. 

Registered 1908. Directors — Shirley 
ITemearne, Esq.; H. M. Peat, Esq.; 0. A. 
Carr, Esq; and T. E. T. Upton, Esq. 
Managing Agents — Messrs. Bird & Co., 


Chartered Bank Buildings, Calcutta. Audi- 
tors — Messrs. Lovelock and Lewes. 

Capital authorijzed, issued and subscribed 
— Rs. 30,00,000 in 20,000 Ordinary shares 
of Rs. 100 each and 10,000 7 per cent. 


ANALYSIS OF WOEKING. 


Year ended 

Nov i 

Nov. 1 

Nov. 1 

Nov. 

Nov. 

Nov. ; 

Nov. 

Nov. . 

March 

March 

^th. November 

1910 1 

1911 i 

1912 ! 

1913 

1914 

1915 i 

1916 

1917 1 

1919(a) 

3,920 

Number of looms 

400 

446' 

446 1 

460t 

46Cf 

460t' 

460t 

460t' 

460t 

460t 

Profit on manufac- 

Es, i 

Es. 

Es. i 

ils. 

Es. 

Es. 1 

Es. 

Es. 

Es. 

Es. 

ture 

1,70,226 

2,19,546 

5,78,640 • 

6,82,048 

-22.448 

9,22,786 

15,06,148 

10.33.192 ! 

28,79,352 

22,94,142 

Profit per loom . . 

194 

523 

1,105 ’ 

1.313 


1,792 ' 

3,092 

2,126 ! 

t>,u33 

4,867 

Debenture interest 
Interest, Imsurance, 
Commissions, In- 
come and Super 

55,000 

55,000 

1 

55,000 : 

55,000 

55,000 

55,000 

' 

55.000 

55,000 

; 

73,333 

55,000 

Tax, etc 

Depreciation for 

92.758 

90,178 

85,585 , 

96,408 

1,19,686 

98,352 , 

85,481 

2,20.831 ; 

2,57,881 

6,72,869 

year 

1,741 

1,571 


2,76,000 

Nil 

5,50,000 

10.00,000 

2,00,000 ' 

1.00,000 

1,84,791 

Heserve Fund . . , 




50.00! 1 

3,00, 00 

1,50.000 

Net profit of year 
Dividend on Pre- 

20,749 

72,597 

2,61,883 ! 

2,55,641 

-1,97,134 

7,69,454 ' 

5.67.667 : 

I 5,07,362 i 

21,80,053 

12,52,820 

ference shares 
Dividend on Ordi- 



2,28,645 1 

1.40,000 

Nil 

1,40,000 

70.000 

i 

! 70,000 ' 

■ 

93,333 

70,000 

nary shares . . 
Bate per cent, per 

'Nil 

Nil 

Nil : 

1,00,000 

Nil 

75,000 

3.00.000 1 

1 4,50,000 ; 

14,00,000 

15,00,000 

annum 

Hahinoe carried 

\ 


i 

10 ; 


i 

30 i 

! 

140 

75 

forward , . . . 
Highest and lowest 
price of Ordinary 
shares in calei- 

-68,578 

4,019 , 

37,256 1 

1 

52,897 i 

-1,44,257 

1 60,217 1 

67,884 i 

i 

45,245 ^ 

7,51,966 

4,14,785 

dar year . . , 

100400 

100-100 

90-108 j 

112-98 

i 

102-90 

I 90-173 : 

410-150 

1 355-150 , 

450-285 

712-272 


‘"Inchiding Ks, 26,171 Preliminary oxpense.s written off. 

(a) Accounts shown for sixteen months ended 31st March, i919, 
tl94 Sacking I 266 Hessian. 

Eeservc Fund, Es. 5,00,000. 

Eescrve Account Capital, Es, 18,87,000, 
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camulative Preference shares of lis. 100 
each, carrying* preferential claim to repay- 
ment of capital. In addition the Company 
has issued debenture capital to the extent. of 
Rs, 10,00,000 in 5-^' per cent, debentures of 
Rs. 500 each, issued in 1908, repayable in 
1928. Accounts made up half-yearly, 
September and March, 

The Company was formed with the object 
of acquiring a mill of 400 looms in course of 
construeiion by the Austro-India Jute Com- 
pany. The purchase price was fixed at Rs. 
29,94,700, equivalent to Rs, 7,487 per loom. 
The mill has since been increased to 460 
.^ooms. 

Biiring 1920 the numbers of looms liave 
been increased to 810 and to meet the cost 


the capital of tlie Company was raised to its 
present figure by the issue of 10,000 Ordinary 
shares oi: Rs. 100 each at a premium of 
Rs. 200 per share and were issued to the 
ordinary shareholders registered as on 6th 
December, 1919, in proportion of 1 new share 
for eveiy existing Ordinary shares held by 
tliem, ranking for dividend from 1st April, 
1920. 

The position of the Company as shown 
in the accounts for year ending March, 
1920, was as follows : — Capital including 
debentures, Rs. 40,00.000. Net expendi- 
ture on block, after deducting Rs. 22,66,323, 
set aside for depreciation, Rs. 11,55,605, 
Cnirent liabilities, including amonnt set 
aside for dividends, Rs. 13,99,004, against 
liquid assets, Rs. 70,45,184. 


BALLY JUTE MILLS CO., LD. 

Registered 1918. Directors — F. R, S. 
Charles, Esq.; R. H. l\luir, Esq.; T. E. T. 
Upton, Esq. Managing Agents — Messrs. 
Geo. Henderson & Co., 100, Clive Street, 
Calcutta. Auditors — Messrs. Meugeiis, Peat 
& Co. 


Capital authorised, issued and subscribed 
—Rs. 40,00,000. Rs. 20,00,000 in Ordinary 
shares of Rs. 100 each and Rs. 20,00,000 in 
7 per cent, cumulative .Preference shares of 
Rs. 100 each. Debenture — Rs. 20,00,000 in 
6 per cent; Bonds of Rs. 500 each. Accounts 
made up half-yearly to 30th September and 
31.st March. 


ANALYSIS OP WOPtlvING, 


Tear ended 

* Sept. 

Sept. 

Marclit 

1918. 

19i9 

1920 

Number of looms .... 

641(a) 

641(a) 

641(a) 


Es. 

Es. 

B:S. 

Profit on Manufacture . . 

21.88,723 

26,71,169 

11,76,717 

Profit per loom 

3,305 

3,980 

1,742 

Debenture interest .... 
Interest. Insurance, Commis- 

70,003 

1,20,000 

60,000 

sion and taxes, etc. - . . 

2,63,809 

3,50,568 

2,03.699 

Net profit of year 

18,55,458 

22,00,934 

9,13.018 

Denreciation 

6,00,000 

10.00,000 

6,00,000 

Reserve Fund 

10,00, 000(c) 

3,00,000 


Debenture Sinking Fund • . 
Dividend on 7 per cent. Pre- 

25,000 

2,75,000 

1,00,000 

ference shares 

81,667 

1,40,000 

70,000 

Dividend on Ordinary shares 
Dividend rate per cent, per 

2,00,000 

4,00,000 

2,00,000 

nnnum 

10 

20 

20 

Balance carried forward • • 
Hiebest and lowest price of 

48,790 

1,54,724 

77,742 

sba,res 

301-154 

308 150 

285-250 


Accounts for Ist sevic>n momtlis. 
t Accounts shown for half-year ending 51at Starch, 
(a) Hessian 391 and sacking looms 250. 

(c) Eoserve for Super Tax, Excess Profit Tax. 
etc. Es. 11,00.000. 

Debenture Sinking Fund, Ba. 4,00,000. 

Marine Insurance Fund, Ba. 31,447. 

Income Tax Beserve, Bs, 4,78,321. 



The Company was formed to take over 
from the Barnagorc Jute Company their 
Bally Jute Mill, the purchase price btiing’ 
60 lakhs. 

The position of the Company on 30th 
March, 1920, was as follows: — Capital, 


inelnding* debentures, Us. 60,00,000; net 
expenditure on block after deducting depre- 
ciation, Rs. 39,00,000. Current liabilities 
including anioimt set aside for divideind, 
Es. 6,96,911, against liquid assets, 
Es. 48,84,421. 


BARNACOEE JUTE FACTORY CO., LD. 

Incorporated under the Engiisli Com- 
panies Acts. Managing Agents — Messrs. 
George Henderson & Co., 100, Clive Street, 
Calcutta. 

The Barnagore Mills were originally 
ow3ied by the Borneo Go., Ld,, and started 
wcrking about the year 1858. 

Capital authorised, issued and subscribed 
— £475,000. £275,000 in 55,000 Ordinarv 
sluires of £5 each and £200,000 in 40,000 
5 per cent, cumulative Preference shares of 
£5 each fully paid carrying preferential 
claim to repayment of capital. Aecmiiits 
closed yearly to 31st August, Meetings 
usually held in liondon in December. Divi- 
dends payable yearly, Init wlien profits 


admit ad-intcrimi dividends are declared. 

In 1872 the mills were formed into a com- 
pany under the name of the Barnagore Jute 
Facfory Co., Ld., with an ordinary capital 
of £400,000 in £10 shares and with 512 
looms. In the year 1881 the Ballia.gli.atii 
Mill was acquired, and the number of looms 
gradually brought up to 800. 

In 1905 the Bally Mills were built and 
paid for by raising the ordinary capital to 
55,000 shares equal to £275,000 and by the 
re-issue of £100,000 sterling debentures at 
4J per cent. 

In 1910 the Company owned four mills, 
namely, ISTorth, South, Bally and Branch, 
^8’8*i‘^"g*^6j'ng 2,040 looms. 


ANALYSIS OP WOEIvlNlL 


Fear ended 

31sti August 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

Number of looms . 
Profit on manufac- 

2,040 

2,040 

2,040 

1,863 

1,863 

2,275 

2,275 

1.684<I 

1,68411 

1,68411 

ture 

£88,689 

£44.614 

£135,767 

£229,618 

£68.663 

£176,290 

£271,288 

£237,108 

£298,074 

£510.908 
. Es 


Es. 

Bs. 

Es. 

Es. 

Es. 

Es. 

Es. 

Es. 

Es. 

Profit per loom . . 

405 

90 

670 

1,315 

540 

750 

1,728 

2.030 

2,614 

2,775 


£ 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

£' 

Debenture Interest 
Inte.rest, Insurance, 
Commissions, etc. 
Replacements and 

6,500 

4.500 

4.500 

19,166 

9,166 

41,198 

14,166 

9,166 

9,166 

4,583 

£ 

33,377 

31.121 

44,318 

50.494 

62,367 

121,231 

42.962 

191,6i3§ 

1,87,839§ 

Renewals .... 

29,669 

26.424 

25,065 

30,546 

24,965 

37,229 

40.000 

Nil 



Net profit for year 
Amount set aside 

19,061 

-17,417 

61,882 

139,572 

--6.629 

68,156 

100,800 

184,979 

101,878 

1,23,069 

for Reserves in- 
cluding improve- 
ments and addi- 




j 




i 

30,000 



tions written-off . 
Dividend on Pre- 

2,592 

mi 

7,964 

! 72,904 

Nil 

23.111 

11.177 

17,215 

25.935 


ference shares . 
Dividend on Ordi- 

10,000 

, mi 

20,000 

20.000 

10,000 

10.000 

10,000 

10.000 

10,000 

10,000 

nary shareB . . 
Rate per cent, per 

11,000 

mi 

27,500 

41,250 

Nil 

27,500 

68,750 

41,260 

68,750 

82,500 

annum ..... 
Balance carried 

4 

mi 

10 

15 

mi 

10 

25 

15 

■25 

50 

forward .... 
Highest and lowest 

3,374 

-4,043t 

2.586 

3,238 

lOJt 

776 

1, 986(a) 

836 

1,906 

630 

price of Ordinary 
shares 

61-63 

54-43 , 

! 

1 

91-441 

80-69 

67-59 

96^-69 

219-82 

160-87 

187401 

244-1,17 


(a) £10,000 transferred from Kesorve. 

* £5,000 transferred from Eeserve, Keserve Fund ... ... £70,000 

t £10,000 do, do. do. North Mill Renewal Fund ... £45.000 

» t £15„500 do, do. do. Launch Tnsurnnce Fund ... £9.273 

§ Provision for British and India/ru- War Taxation. 

II Sacking 750. Hes.sian 934. 
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Tlie slerliiio' 41 per cent, debenture loan 
for £*100,000 was paid off on 31st August, 
1912, being replaced by a rupee debenture 
loan of Es. 25,00,000 bearing interest at 51 
per cent. 

In October, 1912, tlie Branch Mill at 
Balliagliata was sold for £40', 000, and in 1918 
tbe Bally Mills was sold for Es. 60', 00, 000 
to ilie Bally Jute Mills Co., Ltd., out of 


wliicli tbe debentures were repaid leaving 
an outstanding of £2,607 .wliich was redeem- 
ed in 1919. 

The position of the Company on 31st 
xiugust, 1919, was as follows Capital, 
£475,000. . Net expenditure on block after 
deducting de])reciation, £280,000. Current 
liabilities including* aniount set aside for 
dividend, etc., £654,193, against liquid 
assets, £874, OOO. 


THE BEHAR JUTE MILLS CO., LD. 

ilegister(‘(l 19 19 . Directors— J. H. 

ibOtinsoa, Es(|.; (i. Staplodon, Esq.; Tbos. 
(irabb, llsip Managing* Ag(Uits — Messrs. 
H. Low & Co., 12, Dalbousie vSqiiare, 
(J a,.] c 11 ft a. . A 11 d it or s — -M e s s i^s . M e n gen s , 
Peat & Co. 


Capital autlioris'ed — lls. 14,00,000 in 
shares of Es. 10 each, of which Es. 5 only 
has been ('.ailed up. 

Tlio Company has been foi’med in 1919 to 
piindiase machinery and erect a Mill in 
J»e]uir for convert iiig raw jute into gunny 
bags. 


BELVEDERE JUTE MILLS CO., LD. 

Eegistered 1906. Directors — D. E. D. 
E^sra, Esq. ; D. A. Giihbay, Esq. ; J. Sime, 
Esq. Managing x\gents — Messrs. Andrew 
Tide & Co., 8, Clive Eow, Calcutta, xludi- 
tors — Messrs. Lovelock and Lewes. 


Capital authorized and issu ed- 

its. 21,00,000 in 14,000 Ordinary shares of 
Rs. 100 eacli ami 7,000 cumulative Prefer- 
ence shares of Es. 100 each, carrying 
preferential claim to repayment of capital. 
Accounts made up half-yearly, June and 


ANALYSIS OF WOEIONG. 


Year end»?d 
December 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

June 

1920* 

Number of looms , 

400t 

40Qt 

400t 

400t 

400t 

400t 

400t 

400t 

400t 

400t 

Erofit on niaiuifac* 

Es. 

Es. 

Es. 

Bs. 

Es. 

Es. 

Es. 

Es. 

Es. 

Es. 








20.11,063 


Hire 

-73,413 

5,70.574 

5,25,192 

2,73,516 

9.75,931 

15,37,377 

12,72,687 

40,40.507 

13,93,048 

Profit per loom . . 


1,408 

' t'303 

654 

2;352 

3,843 

5,094 

10.013 

5,027 

3,482 

Debenture Interest 

35,000 

35.000 

35,000 

35,000 

35,000 

35,000 

35,000 

35:000 


Depreciation for 
year 


2,90,029 

3,65,031 

1,41,139 

5,86,285 

9,00,000 

49,200 

46,800 

38,100 

18,500 

Net profit for year 
after sundry ad- 







, lustments . . . 
Working capital 

account .... 

-1.06,226 

2,59,919 

1,13,525 

99,797 

3,59,568 

6,07,190 

10,42,070 

39,65.274 

23,10,813(0) 

13,89,038 





1.00,000 ! 

2,00,000 

1,00,000 

4,00,000 

3,90,000 

3,85,000 

Dividend Equaliza- 
tion Fund .... 





3,50,000 

6,00,000 

60,000 I 

Dividend on Pre- 











ference shares • 

mi 

98,000 

49,000 

49,000 

49,000 

49,000 

49,000 

49,000 

1 49.000 

24.500 

Dividend on Ordi- 





11,20,000 

nary shares . . 

mi 

28.000 

56,000 

45.500 

1,82,000 

3.50,000 

5,60,000 

26.60,000 

8,40,000 

Dividend rate per 
cent, ' per aiinxim 


4 

8 

71 

16 

50(a) 

80 

190 (0) 

BO 

120(6) 

Balance carried 









forward . . . . ; 

-1,04.902 

9,016 

17,543 

10.839 

59,408 

47,599 

50,670 

2,15,952 

11,601 

1,51,139 

Highest and lowest | 
price of Ordinary | 

110-89 


125-103 i 





610*380 

: 

shares 

1 

126-89 


106-99 

322-107 

674-265 

1550-274 

1,000-385 

645*500 



* Accounts shown for six months ended June, 1920. 
t 150 SacMngr. 250 Hessian. (a) Dividend 40%. Bonus 10%. 

Workinir Capital Account. Es $.35,000. , ( 1 ) Dividend 100%. fenns 90% 

Dividend Equalization Fund, Es. 2,15,000. (c) Dividend 40%, Bomi« 80% 
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Uecember. Tlie debenture loan of Rs. 
7,00,000 issued in 1906 was redeemed in full 
in 1919. 

The capital was increased to its 
present figure in 1918 by the creation of 
7,000 additional Ordinary shares of Rs. .100 
each. 

The position of the Company, as shown in 


the accounts for the half-year ended June, 
1920, was as follows : — Capital, Rs. 
21,00,000. Net expenditure on block, 
after deducting amount set aside for 
depreciation, Rs. 12,11,751. Current 
liabilities, including amount set aside 
for dividends, Rs. 14,50', 723, against 
liquid assets, Rs. 35,40,111. 


BENJAMIN JUTE MILLS CO., LD. 

Registered 1919. Directors— •Arthur 
Hinds, Esq.; D. Andrew^ Esq.; George 
Morgan, Esq.; David Exra, Esq.; Euldeo- 
das, Esq.; B. N. Elias, Esq. Managing 
Agent — B. N. Elias, Esq., 307, Bow Bazar 
Street. Auditors — Messrs. Meiigeiis. Peat 
& Co. 

Capital autliorised — Rs. 60,00,000. Capi- 
tal issued and subscribed — Rs. 25,00,000 in 


500,000 shares of Rs. 10 each on which 
Rs. 5 only has been called up. Accounts 
made up half-yearly, August and February. 

The Company was incorporated with the 
object of carrying on business in. jute manu- 
facture generally. The mills wull be situat- 
ed at Rishra about 10 miles from Calcutta 
and will contain 400 looms consisting of 
250 hessian and 150 sacking looms. 


BSRLAJUTE MANUFACTURING 
CO., LD. 

Registered 1919. Directors — Ghanshyam- 
das Birla, Esq,; G. L. Allan, Esq.; H. M. 
Given- Wilson, Esq.; Buddridais Goenka, 
Esq.; Cliliajuram Chowdhury, Esq.; E. J. 
Pitliie, Esq. Mana-ging Agents^ — Messrs. 
Birla Brothers, Ld., 137, Canning Street, 
Calcutta. Auditors — Messrs. Lovelock & 
Lewes. 

Capital authorised, issued and sub- 
scribed — Rs. 50,00,000 in 250,000 Ordinary 


vsliares of Rs. 10 each on wdiich Rs. 5 has 
been called up and 25,000 per cent, 
cumulative Preference vsbares of Rs. 100 
each on wliicli RjS. 50 has been called up. 

The Company was formed for the purpose 
of erecting a jute mill in the vicinity of 
Calcutta and of carrying on the manufac- 
ture of hessians and other jute fabidcs of 
every description. It contains 150 sacking* 
looms and 300 hessian looms. 

The highest and lowest price of vshares 
during the 3' ear under review was Rs. 31- 
premium and Rs. 5/8 premium respectively.’^ 


BUDGE^BUOCE JUTE MILLS CO., LD. 

Registered 1873 . Directors^ — William 
Graham, Evsq. ; G. F. Martin, Esq.; 
J. Sime, Esq. Managing Agents — ^Messrs. 
Andrew Yule & Co., 8, Clive Row, Cal- 
cutta. Aiiditors-^Messrs. Meugens, Peat & 
Co. 

Capital authorised, issued and sub- 
scribed~Rs. 27,00,000 in 18,000 Ordi- 
nary shares of Rs. 100 each and 9,000 


7 per cent, cumulative Preference shares of 
Rs. 100 each, canning preferential claim to 
repayment of capital. Accounts made un 
half-yearly, April and October. 

The Company started operations in 1873 
with a mill of 150 looms, and 150 looms were 
added in 18^5. By 1884 a second mill of 
140 looms paid for out of profits was added, 
bringing up the total capacity of the mills 
to 440 looms at a net capital cost of 
Rs. 14,40,000'. In 1895 it was decided 
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to add anotiier mill of 200 looms, making 
altogetlier 040, and to provide the neces- 
sary capital by the issue of 7 per 
cent. Preference shares of Es. 100 each 
and by tlie issue of debentures. 9,000 
Preference shares of Es. 100 each and a deben- 
ture loan of Es. 6,00,000 were in due course 
issued, bringing up the total capital inclu- 
sive of debentures to Es. 33,00,000. The 
debenture loan was, however, redeemed in 
1910 and the capital now , stands at 
Es. 27,00,000. The number of looms has 
been added to from time to time out of 


profits and now stands at 782. A fire took 
place in January, 1913, by which a consi- 
derable portion of the older mill was des- 
troyed. This wat3 1 ‘econstructed and recom- 
menced work in the secoiid-ljalf of 1913, 
Tlie position of tlie Company, as disclosed 
by the accounts for the half-year ending 
April. 1920, was as follows: — Capital, 
Es. 27,00,000. Net expenditure on Block, 
d(‘ductiug depreciation, Es. 1,00,000. Cur- 
rent liabilities, inclusive of amount set aside 
for dividends, Es. 23,46,005, against liquid 
assets, Es. 74,84,661. 


ANALYSIS OF WORKING. 


Year ending: . . . . 


Number of looms 


Profit on manufac- 
ture 

Profit per loom . 
Depreciation for 

year 

Net profit for year 
including adjust- 
ment 

Dividend Equali- 
zation Fund . . 
Dividend on Pre- 
ference shares 
Dividend on Ordi- 
nary shares . . 
Rate per cent, per 
annum .... 
Balance carried 
forward . . • 
Highest and lowest 
price of Ordinary 
shares , . , . . 


Oct. 

1911 

Oct. 

1912 

7821 

CO 

Es. 

Es. ' 

2.44,156 

298 

7,67,328 

946 

7^000 

3.46,475 

L63,694 

3,97.747 

62,832 

62,832 

72,000 

3,24,000 

4 

18 

36,201 

46,217 

225-169 

255-170 


Oct. 

1913 

Oct. 

1914 

782t 

782t 

Es. 

Es. 

11,17,317 

1,428 

8,57,458 

20,000 

4,89,121 

4,07,140 

6.29.233 

4.51.033 

62,832 

62,916 

5,40,000 

3.78.000 

30 

21 

52,616 

42,734 

258-230 

267-226 


Oct. 

1915 

Oct. 

1915 

7821 

782t 

Rs. 

Es. 

14,12,209 

1,805 

22.92.626 

2,893 

5,73,800 

4.00,000 

8,11,129 

18.58,957 


5,00,000 

63,000 

63.000 

6,84,000 

12,60,000 

38* 

70(a) 

1,06,863 

1,42,821 

457-240 

660-369 


Oct. 

Oct. 

1917 

1918 

7821 

782t 

Rs. 

Es. 

15,82,532 

2.023 

52,90,836 

6,765 

1.00,000 


13,27,401 

53,68,940 

2,00,000 i 

12,00,000 

63,000 

63,000 

11,70,000 

38.70.000 

65(0) 

215(c) 

37,222 

2,45,162 

520-295 

770-458 


Oct. 

1919 

April, 
1920 (e) 

782t 

782t 

Es. 

Es. 

34.97,054 

4,472 

17,23,218 

2,203 

37,56,297 

17,25,643 


3,50,000 

63,000 

31,500 

19,80.000 

11,70,000 

no (d) 

130 if) 

1,14,453 

; 2,88,596 

785-470 

1 697^,-613 


t 410 Sacking. 372 Hessian. 

* 18% Dividend. 20% Bonus, (a) 30% Dividend, 40% Bonus, (h) 40% Dividend, 25% Bonus, (c) Dividend 40%. Bonus 175%. 
(d) Dividend 40 Bonus 70% (f) Dividend 40% . Bonus 90%. (e) Accounts shown for 6 months ending April. 

Super Tax, Rs 30,000; Excess Profits Duty. Rs. 18,12.006. Dividend Equalization Fund. Rs. 22.50,000. 


CALEDONIAN JUTE MILLS CO., LD. 

Registered 1916. Directors — D. E. D. 
Ezra, Isq.; Oiikar Mull Jatia, Esq.; J. 
Sime, Esq. 'Managing, ^ Agents— Messrs. 
Andrew Yule & Go., 8, Clive Row, Calcutta. 
Auditors— Messrs. Yiney and Thurston. 

Capital authorized, issued and paid up 
— Rs. 19,00,000 in 9,000 Ordinary shares of 
Bs. 100 each and 10,000 Preference shares 
of Rs. 100 each. Debenture Capital — Rs, 


9,00,000. Accounts made up half-yearly. 
May and November. 

The position of the Company, as disclosed 
by the accounts for the half-year ending 
May, 1920, was as follows : — Capital, 
including debentures, Rs. 28,00,000. Net 
expenditure on block, after deducting 
depreciation, Rs. 27,39,412. Current liabi- 
lities, including amount set aside for 
dividend, Rs. 10,48,912, against liquid 
asvsets, Es. 41,15,308. 


9 
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ANALYSIS OF VVOKKINCJ. 


Year ending 

Nov. 

Nov. 

Nov. 

May* 

1917t 

1918 

1919 

1920 

Number of looms . 

350 

350 

350 

350 

Es. 

Rs. 

Rs. 

Es. ' 

Profit on manufa-c- 


33,55,279 

. 22,50,085 


ture 

9,87,953 

15.23,824 

Profit per loom . , 

2,681 

9,387 

6,287 

4,268 

Debenture Interest 

49,500 

49,600 

49,500 

29,750 

Depreciation , . . 

1.71,180 

1,03.946 

1,39,827 

70,240 

Net profit of year 
including sundry 

7,34,046 



adjustment . . . 

51,81,853 

21,65,515 

14 ,,23,012 

Dividend Equali- 

3,00,000 

9,00.000 


zatiqn Fund 



Reserve 


2,00.000 


6,00.000 

Dtepi'eeiation Rc» 

2,38,000 

5,00,003 


serve 

! 1,50,000 


Dividend on Prefer- 


70.000 



ence shares . . . 

70.000 

70,003 

35,000 

Dividend on Ordi- 


12,60.000 



nary shares . . . 

1,44,000 

7,65.000 

5,85.000 

Rate i>er cent, per 





annum 

16 

140(n') 

85(0) 

130(7j) 

Balance carried 





forward . . . 

331 

2.08,798 

4.995 

2,08.008 

Highest and lowest 





price of shares . 

450-210 

759-295 

726-470 

730-600 


(a) Dividend 40;\'',, Bonus 100%. 

(b) Divideiul 40' 'o, Boniu^ 90‘,V,. 

Dividend Equalization Fund, lis. 11,10,000. 
Depreciation Eeserve Fund, Bs. 6,50,000, 

Beservo, Bh. 10,38,000. 

Accounts shown for six months ended May, 1920. 


CENTURY MILLS GO., LD. 

eg i s iered 1 1) 1 9 . Direct oi'vS — A . cF A . 
Willis, Esq.; S. Tremeariie, Esq.; C. 
A. GW, Esq.: IL P. Martin, Esq. 
Manugiiig Agents — Messrs. Gillanders, 
Arbiitlinot & Go., Clive Building's, Calcntta. 
Auditors — Messrs. Mengens, Peat & Co. 

Capital aiilhorised — Es. 75, 110,900 divided 
into 750,000 slnires of lls. 10 each. Capital 
issued and subscribed— Es. 50,40,000 in 
504,000 sluivos of Es. 10 each fully paid up, 


of wldcli 126,000 sliares were taken np by the 
Gondalpara. Mill and 126,000 shares by 
the Hooghly Mills Co., Ld. 

Idle Company ha.s acquired from the 
Rociete Generale de (^liandernagor (Societe 
Anonyme) land adjoining that Company’s 
Gondalpara Alill at Chandernagore and the 
mill will he erected as soon as possible. 

During the year under review the capital 
of the Company was increased to its present 
figure by tlie issue of 252,000 shares at par. 


CLIVE MILLS GO., LO. 

• Eegistered in .1894. Directors — B'. M. 
Peat, Esq,; E. Bazley, Esq.; Kessorani 
Poddar, Esq.; A. 'A. Harvey, Esq. Man- 
aging Agents— Messrs. Bird & Co., Char- 
t(U‘e<l Bank Buildings, Calcutta. Auditors 
— Messns. Meugens; Peat' &'Go;' 

Capital aufliorized, issued and subscribed 
— Es. 82,00,000. Ordinary ca]>ita]^~Es. 
16,00,000 in 82,000 Ordinary shares of Es. 
(jO &dch, Prefereu^e cuqutal — Es. 36,t)0,000 
it 8,000 T per cent, cumulative Prefer- 


ence shares of Es. 100 each and 8,000 6 per 
cent, cmnulative Preference shares of lls. 
100; each, botli cases carry preferential 
claim to repayment of capital. A ” Pre- 
ference shares ranking second for both pur- 
poses. Interest on the Preference shares 
was reduced to 6 per cent, in 1910. Deben- 
ture capital — Es. 6,00,000 in 5| per cent, 
delnmtures of Es. 500 each, 250,(X)I0 issued 
in 1904 and 850,000 issued in 1906 both 
repayable in 1926, and Es.^ 8,00,000 in 54 
per <‘ent, debentures of Es. 500 eacli, issued 
in 1905, repayable in 1920, of which 
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Rs. 7,91,000 have heeu radaeiutaL Accoutiis 
made up half-yearly, yeptemlier and ifareli. 

Tlie Company started in 1894 with a capital 
of Ils. 6,00,000, wliieh was raised to Rs. 

11,00,000 in 1895. A debenture loan of 
Rs. 6,00,000 was also authorized and fully 
issued in 1897. Subsequently the ordinary 
capital u as raised by the issue of 5,000 
additional shares of Es. 50 and 2,500 pre- 
fejeiice shares of Es. 10:0 each., iiius raising 
the capital to a toial of Es. 16,00,000. Iti 
1904 60 looms were added to the existing 
mill, and it was decided io build a se{*ond 
mill of 400 looms by issiiing; Es. 16,00,000 
additional capilal, 16,000 Ordinary shaT<\s 


of Es. 50 each, and 8,000 A ” 7 per ceiii. 
Preference shares of Es.. 100 each, thus rais- 
ing* the capital to Es. 42,(M.),()00. ddie 
debenture capital was further raised to 
Es,. 14,00,000 by an additional loan of Es. 

8,00,000. The ]iew mill started in December, 
1905. 

The position of tlie Coinpany as shown i}i 
tlie accounts for the year ending 31st March, 
1920, was as follo\^^s: — Capital including 
debentures, Es. 38,09,000. Net expendi- 
ture on bloc'k after deducting depreciation, 
Es. 20,48,078. Current liabilities includ- 
ing dividerid payable, Es. 34,85^00, against' 
licpiid assets, Es. 06,40,065. 


ANALYSIS or WOKKINC. 


Year emhNl . . 

J an. 

Jan. 

Jan. 

1 

,lan. 

J an . ^ 

Jan. 

Jan. 

Jan, 

March 

March. 


1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919h7) 

1920 

Number of looms . 

868 

868 

868 

863 

868 

868 

868 

871t 

871t 

871t 

Profit on manufac- 

Rs 


Rs, 

Re. 

Ri?. 

Rs. 

Rs. 


Rb. 

Rs. 

ture 

1.44.789 

3.70,991 

8,76.027 

6,31,633 

2.75.138 

18,25,387 

21.55,097 

15,31,670 

42.48,840 

32,74,655 

Profit per loom . . 

27 

294 

747 

610 

181 

2,014 

2,394 

1,670 

4,775 

' 3'675 

Debenture interest 
Depreciation for 

77,000 

3,324 

77,000 

77,000 

77,000 1 

77,000 

77,000 

77,000 

77,000 

89,833 

73,355 

year 

Interest, Insurance, 

Nil 

2,27,709 

1.52,444 

Nil 

6.50.000 

8,00,000 

2,50,000 

2,00.000 

2.00.000 


Commissions, etc. 

1,21,746 

1,15,468 

1,15,737 

1,37,710 

1.15.755 

85,816 

1,62,097 

1.55,926 

1,62 851 

13,66,708 

16,59,648 

Net profit for year 
Amount set aside 

-57,182 

1,78.523 

4,55,581 

2.89.4791 

80,383 

10,12.571 

11.16,000 

10,48,745 

38,52,700 

for Reserves • . 
Dividend on Pre- 



60,000 

1 



4,75.000 

3,00,000 

1,00,000 

3,00 000 

1 ^ 

ference shares 
Dividend on ** A ” 

28,000 

24,666* 

96.000 

48,000 

48,000 

48,000 

48,000 

48,000 

56,000 

1 

48,000 

Preference shares 
Dividend on Ordi- 

28,000 

28,000 

1,12,000 

56,000 

66.000 

66,000 

56.000 

56.000 

65,333 

56,000 

nary shares 

Rate per cent, per 

mi 

Nil 

1,92,000 

1 1,92,000 

Nil 

4,00.000 

7.20,000 

8,00,000 

23,20,000 

25.60.000 

annum 

Balance carried 

Nil 

Nil 

12 

1 12 

Nil 

25 

45 

j 

50 

145 

160 

forward .... 
Highest and lowest 

-92,925 

32,931 

38,511 

1 33,279 

9.661 

43.233 

I 55.233 

79,978 

i 11,71,345 

1,66,993 

price of shares 
in calendar year 

56-48 

47-415 

1 

431-66 

i 

i 

64-50 

52-42 

1211-48 

I 276-107 

220-10S 

j 325-1331 

398-222 


* Interest, reduced to 6 per cent, from 1st Septeml)er, 1910 
t 572 Sackincr, 499 Hessian. 

tRs. 25,000 taken from Dividend Kqnalization Fund. 

Reserve Fund, Rs. 8,00,000. Dividend Eunalization Fund, Rs. 4,00,000. l^and Purchase Accmint Rs 26.750 
<a] Accounts sRown for fourteen montlis ending March, 1919. 


CRAIG JUTE MILLS^ LD. 

Eegistere-d 1918. Directors — II. F. 
Yeoman, Evsq. ; D, S. K. Greig, Esq.; 
Bahadur Singh vSinghi, Esq. ; Eai Baliadur 
Badridas (joenka. Managing Agents — 
Messrs. Begg, Dunlop & Co., 12, Hare 
Street, Calcutta. Auditors — Messi's. Tjove- 
lock and Lewes. 

Capital authorized— Rs. 60, 00, 000, Es, 

30,00,000 in Ordinary shares of Es, 10 eacli 


and Es. 30.00,000 in 7 per cent, cumulative 
Preference shares of Rs. 100 each. Capital 
issued and subscribed — Es. 27,10,000 in 4 
5,500 fully ]vaid-up Pi^eference sliares and 
4,000 Preference shares on which only Rs. 

10 called up, and 5,000 Ordinary shares of 
Rs. 10 each fully' pa-.id up, ,and 295^TO0 
sliares of Es. 10 each whicli Rs. 7 only 
rallied up. ' 
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Tlie Company will in the first instance 
put up a mill for 600 looms and install as 
many looms as possible. The mill will be 
run by electricity and will be equipped with 
u P” t o-d a t e m act) inery , 


Fair progress lias >been made with mill 
buildings. 

Higiiest and lowest price of shares during 
1919 was Es.l3| prem. and Es. 1-8 prem., 
respectively. 


DALHOUSIE JUTE CO,, LD. 

Eegistered 1903 . Directors — Shirley 
Tremearne, Esq. ; H. M. Peat, Esq. ; T. E. 
T. Upton, Esq.; C. A. Carr, Esq. Manag- 
ing Agents — Messrs. Bird & Co., Charterred 
Bank Buildings, Calcutta. Auditors — 
Messrs. Lovelock and Lewes. 

Capital authorized, issued and vsubsciibed 
“Rs. 30,00,000 in 15,000 Ordinary shares of 
Rs. 100 each and 15,000 7 per cent, cumu- 
lative Preference shares of Rs. 100 each, 
carrying preferential claims to repayment of 
capital. Dehenture Capital — 51 per cent, 
loan of Es. 6,00,000 in bonds of Es. 500 
each, issued in 1912, repayable 1927 and 
ranking 2)aTi passu with option of repay- 
ment in 1922. Accounts made up hall'- 
yearly, Sepiember and Marc'h. The first 


dehenture loan of Es. 9,00,000 was redeem- 
ed in October, 1918. 

In 1918 the whole of the Es. 5,00,000 nn- 
issned capital in 5,000 Ordinary shares of 
Rs. 100 each were issued at a premium of 
Rs. 200 per .share. 

The Company was formed in 1903 and by 
September, 1905, tJie full complement of 400 
looms were at work ; these were from time to 
time increased to its pr/esent figure. 

The position of the Company, as sliowu in. 
the accounts for year ending March, 1920, 
was as follows: — Capital, including deben- 
tures, Rs. 35,00,000. Net expenditure on 
block, after allowing depreciation, Rs. 
17,09,721 . Current liabilities, including 
dividends payable, Es. 15,99,885, liquid 
assets, Es. 50, Ob, 675. 


ANxiLYSIS Of WORKINO. 


Year ended . . . ! 

i 

Dec. 

1 

Dec. 1 

Dec. i 

Dec. 

De\ 

! 

Dec. 

Dec. 

Dec. 

March 

March 

1910 ' 

1911 ( 

1912 i 

1913 

1914 

1915 1 

1916 

1917 

1919(a) 

1920 

Number of looms . i 

430t 

430t 

450t : 

700t 

7G0t 

700t 1 

704t 

704t 

704t 

704* 

Rs. 

Ea. ! 

Rs. 

Es. 

Rs. 

Es. j 

Rs. 

Rs. 

Rs. 

Rs. 

Profit on Mauttfac- ; 










22,47.72i 

ture 

2,41.791 

2,98,026 

6,58,956 ^ 

7,35,922 

1.09.411 

15,16,129 

24,56,829 

15,83.039 

29,24,722 

Profit per loom . . , 

317 

473 

1,362 

1,526 

Nil 

2,029 

3,352 

2,159 

4,052 

3,16. 

Debenture Interest ■ 
Interest Insurance, 

49,500 

49.500 

59,812 . 

77,000 

77,000 

77.COO 

77,000 

77,000 

71,500 

27,50( 

Commission char* ■ 











ges. Income and , 
Super Tax, etc. • 
Depreciation for 
year 

1.03,350 

94,012 

72,796 

79,354 

1,40,773 

95,600 

1.58,454 

1,89,600 

2,36,728 

4,49,741 

2,131 

76.000 

2,26,000 

2,50,000 

Nil 

5,50,000 

12.50,000 

2,50,000 

2,00,000 

1.00, 0D< 

Net profit of year 











including adjust- i 
ments • • ■ ■ ■, * 

84.830 

i 79,51.1 

i.76,347 1 

3,29,567 

1,08,352 

8.93.529 i 

9,51,375 

10,72.519 

24,82,097 

17,10,26i 

Amount set aside 



1,25,000 1 

60,000 







for Reserves • • 
Dividend on Pre- 




2,50,000 


1,50,000 


1,05.00' 

67,380 

1,04,399 

ference shares • 
Dividend on Ordi- 

63.000 

30.000 

63,000 

52,500 

1.67.500 

1,05,000 

1,05,000 

1,31,250 


1,56,548 


nary shares . . , 
Rate per cent, per 

1 15,000 

1 

92,340 

15 

Nil 

2.25.000 1 

5,50,000 

7,50,000 

19,00,000 

18,00,00 

5 


annum . . ... . 

m 

Nil 

321 

55 

75 

120 

12 

Balance carried 



36,482 








forward .... 

18,333 i 19.856 

55,102 

-1,05,749 

55,279 

51,878 

1,19,398 

5,70,245 

3,75,51 

Highest and lowest 







price of Ordinary 
shares in calen- 


133-110 









dar year , , . | 

146433 

160-110 1 

160430 

131-111 

277410 1 

547-216 

469-260 

658-394 

612^-37 


t224 Sacldngr. 480 Hes»ian. Ee.serve Fund, Rs. 13.00,000. Equalization of Pividend Fund. Rs. 6,00,000. 

(u) Accounts shown tor fifteen months ended 31st March, 1919. 
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DELTA JUTE MILLS CO., LO. 

Registered 1898. Directors — D. 0. H. 
Edie, Esq.; D. A. Gubbay, Esq.; D. E. D. 
Ezra, Esq. ; J. Sime, Esq. jMaiiaging 
Agents— Messrs. Andrew Yule & Co., 8, 
Clive Row, Calcutta, Auditors — Messrs. 
Meugens, Peat & Co. 

Capital authorized, issued and subscribed — 
Rs. 19,00,000 in 14,000 Ordinary shares of 
Rs. 100 each and 5,000 6 per cent, cumula- 
tive Preference shares of Rs. 100 each, carry- 
ing preferential claim to repajmient of 
capital. Accounts made up half-yearly, 
May and November, 

The Mill, tlie greater part of the 
machinery of which was acquired from the 
old Serajgunge mill, which was destroyed 
in tlie earthquake of 1897, was handed over 
by the contractors under their agreement 
witli the Company v;ith 314 looms in full 


working order in February, 1899. The cost 
amounted to Rs. 11,85,113. The capital of 
the Company at the time wms Rs. 12,00,000. 
Preference capital, Rs. 5,(K),0(HI and 
Ordinary capital, Rs. 7,00,000. In 1904 the 
capital of the Company was increased to 
meet the cost of extensions bjr 7,000 addi- 
tional Ordinary sliares. The extensions 
were in full working order from March, 
190C. The debenture loan of Rs. 8,00,000 
issued in 1907 was redeemed on 31st Df'ecem- 
ber, 1917. 

The position of the Company, as shown in 
the accounts for tlie half-year ending 30ih 
May, 1920, was as follows: — Capital, 
Rs. 19,00,000. Net expenditure on block, 
after deducting depreciation, Rs. 25,300. 
Current liabilities, including amount set 
aside for dividends, and bonus, Rs. 16,38,254, 
against liciuid assets, Rs. 58,68,211. 


ANALYSIS OF WOEKING. 


Year ended 

30th November 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

f 

1919 

May 

Number of looms . 

610t 

610t 

610t 

610t 

610t 

610t 

610t 

610t 

6l0t 

610t 


Rs. 

Rs. 

Bs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs 

Rs. 

Rs. 

Profit on manufac* 










ture ...... 

-69,655 

5,11,883 

8,49,760 

6,52.627 

15,39,401 

18,80,394 

13.26.938 

42,95,974 

20,09,776 

16,22,103 

Profit per loom . . 

895 

1,641 

1,198 

2,694 

3,084 

2,103 

7,042 

3^294 



2.659 

Debenture Interest 

44,000 

' 44,000 

44,000 

44.000 

44,000 

44,000 

44,000 


Commissions, etc, . 

Nil 

10,000 

13,000 

10,500 




Depreciation f o r 
year ...... 

Nil 

2,15,655 

6,20,449 

470,476 

9,54,190 

2,99,000 





Net profit for year 
including sundry 
ad.iustments . . 


2.52.228 


47,23,450 



-'1.13.655 

2,29,307 

1,82,152 

5,85,211 

15,79,333 

11,71,259 

22,44,508 

16,23,795 

Reserve Fund . 





6,00,000 

Dividend Fjqualiza- 








10,00,000 



tion Funds . . 









1 2.10.000 

Dividend on Pre- 








50,000 



ference shares 

Nil 

30,000 

30,000 

50,000 

30,000 ^ 

30,000 

i 

30,000 

30,000 

15,003 

Dividend on Ordi- 






28,70.000 


nary shares . . . 

Nil 

56,000 

1,68,000 

1,54,000 

5,60,000 

1 9,80,000 

9,10,000 

9,80,000 

10,50,000 

Rate per cent, per 

Nil 






205';<i', (c*f 


annum 

4 

12 

11 

401 

70(a) 

65(0} 

70 (a) 

160(d) 

Balance carried 










forward .... 

1,13.023 

13.205 

31,516 

19,169 

14,381 

1 33,714 

1 

14,973 

2,01,826 

6,462 

2.05.257 

Highest and lowest 

101-92 

129-93 





price of shares . 

130-109 

136-103 

135-449 

: 360-712 

575-274 

759-470 

764-486 

700-595 


* Accounts shown tor six months ended May, 1920. ih) 40% Dividend. Bonus. 

t400 Sacking. 210 Hessians. (c) Dividend 40%. Bonus 166%. 

I 20% Dividend. 20% Bonus. (d) Dividend 40%„ Bonus lt0‘’f,. 

(a) 30% Dividend. 4{)%t Bonus. 

Replacement and Renewal Fund. Rs. 4.50,000. 

Dividend Hqualization Fund, Rs. 11,00,000 
Reserve Fund, Rs. 6.00,000. 


EMPIRE JUTE CO., LD. 28, Dalliousie Square, Calcutta. Auditors 

Registered 1912. Directors — G. S. E. — Messrs. Lovelock and Lewes. 

Colville, Esq. ; H. F. Yeoman, Esq.; E. A. Capital autliorijied— Rs. 20,00,000. Gapi- 
Watson, Esq. ; Kesoram Poddar, Esq. tal issued — Rs. 0,00,000 in 60,000 Ordinary 
Managing Agents— Messrs. McLeod & Co., skares of Rs. 10 eack and Rs. 10,00,000 
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ill 10,000 7 per cent. eiimiilatiYe Preference 
shares of Es. 100 each, carry in preferential 
claim to 3‘epayinent of capital. Debenture 
capital — Es. 10,00, OOO in (> per cent, bonds of 
Es. 500 each issued in 1913, repayable 31st 
December, 1927. Option of redemption in 
wliole or in part any time after 31st Decem- 
ber on six months’ notic/e. Accounts made 
up lialf-yearly, June and December. 

Tills Company was started in November 
1912 to erect a mill of 400 looms at Tita- 


gduir, near Calcutta. Construction was com- 
menced on 1st February, 1913, and the mill 
was opened for work on 5th January, 1914. 

The position, of the Company on the 31st 
December, 1919, wars as follows Capital 
including debentures, Rs. 26,00,000. Net 
expenditure after deducting depreciiatioii, 
Rs. 22,96,478. Current liabilities, iiielnd- 
ing amount set aside for dividend, Rs. 
16,42,693. Liquid assets, Rs. 38,62,745. 


xVXALYSIS OF WOlliaXG. 


Fear endo<l 
31st December 
Number of looms . 

Prolit oil manufac- 
ture 

Protit r>er loom 
IJohentutG Interest 
Interest. Comm i 8- 

sioas, etc. . . . 
Net profit for year 
after sundry ad- 
.instmentH . . . 
Deprecuition for 

year 

Amount set aside 
for Eoserves . . 
Dehenture Eedcmn- 
tion Fund . . . 
Rqualissation Fund 
Dividend on Pre- 
ference shares 
Dividend on Ordi- 
nary shares . . 
Hate per cent, per 
annum . . . . 
Balance carried 
forward . . . . 
Tlifrhest and lowest 
price of Ordinary 
shares .... 


o 

o 

1916 

400 * , 

19!.6 

400 * 

Ka. 

3 , 73,166 i 

807 : 
50,000 

Rs. ' 
15 , 13,890 : 
3,134 : 

to, 000 , 

T . l 8 . 

17 , 57,616 

4,244 

60.000 

99,517 ' 

2 . 39,695 ■ 

3 , 84.012 

2 , 23,649 ' 

10 , 14,351 

13 , 13.6041 

1 , 02 . 660 !' 

3 , 00.000 1 

3 , 50,000 

j 

4 , 00,000 1 

3 , 25,000 


i‘oo,ooo , 

2 , 50,000 

93,862 ; 

70,000 i 

70,003 

15,000 

1 , 20,000 1 

1 

3 , 30,000 

2h i 

20 1 

55 

6.127 j 

30,478 j 

19,082 

10 

26 : V 10 

65-23 


1917 

400* 

1918 

400* 

1919 

400 * 

Rs. 

15 , 12,338 

3,130 

60,000 

Rb. 

23 , 99,032 

5.84/ 

60,000 

Rb. 

18 , 84,057 

4.560 

60,003 

5 , 52.171 

6 , 17,960 

10 , 58,779 

9 . 32,855 

18 . 27,360 

8 , 09,751 

1 . 57,500 

1 , 00.000 

2 . 00,000 

2 . 00.000 

1 , 00,000 

1 1 , 50,000 


1.00 ooo 

1 , 00,000 

50,000 

70,000 

70,000 

70,000 

5 , 10,000 

7 , 50,000 

9 , 00,000 

85 

125 

150 

34,419 

7 , 01,779 

41,550 

50-29 

72 H 2 

83-46 


*Saclvinar. 150. He.ssian, 250. 
t Preliminary expenses written off. Ps. 58,660. 
Dividend Equalization Fund, Es, 4.00,000. 

Eeservo Fund, Es, 11.75,000. 
Doiienture Eedernption Fund, Es. 2,00,000. 


FORT GLOSTER JUTE MANUFAC^ 
TURING 00., LD. 

Registered 1874. Direcliors— V. H. 
MeCVw, Esq.; T. E. T. Upton, Esq.; and 
.G. 8. F. Colville, E.sq. Managing Agents — 
Messrs. Ketilevvudl, Enllen ^ Co., 21, 
Strand Road, Calcutta. z\.udi(ors— Messrs. 
Lovelock and Lewes. 


Capital authorized and issued — ^Rs. 
28,0(),(}00 ill 14,000 Ordinary shares of 
Rs. 100 each and 14,000 7 per cent, cumu- 
lative Preference sliares of Es. 100 each, 
carrying- preferential claim to repayment of 
capital. Debenture capital — Rs. 15,00,000 
in 6| per cent. Delieutures of Rs. 1,000 each 
is.sued in March, 1914, maturing 1934, and 
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on whicli the Company have ihe opiion of shares of Es. 100 each. The debentiij-e 
repayment at 105 afiet^ 1922. Accounts loan was also increased from Es. 6,00,000 to 
made up liali-yeariy, March and vSept ember. Es. 10,00,000 in, 1902, and to E.s. 15,00,000 
The Company started operations in 1874 in 1914. 
witli a capital of Es. 14,00,000. In 1897 the Tlie Jagatdal Mill where only twine was 
number of looms had risen to 500 and in manufactured was sold in 1913 fox 
1898 tlie erection of a second mill was com- Rs. 3,75,000. 

ineneed, wliieh by 1906 the Company The position of ihe Company, as disclosed 

a total capacity of 8G7 looms. Tn 1890 tlie by the accounts for the half-year ending 
original capital was split np into 7,000 7 31st March, 1920, was as follows : — Capital 
]>er cent. Preference and 7,000 Ordi^iary including debentures, Rs. 43,00,000. 17 et 

shares of Es. 100 each, and in 1898 in order exi)enditure on Ihock, after deducting 
to provide for the extensions the capital depreciatiou, Es. 41,15,029. Current liabi- 
was increased to its present figure of Es. lities, iudiiding amount set aside for clivi- 
28,00,000 by the issue of 7,000 additional deiids, Es. 76,32,640, against liiiiiid assets, 
Preference and 7,000 additional Ordinary Es. 1,57,38,521. 


ANALYSIS OF WOKiaNG 


! 

! 

Vear ended i 

Nov. ! 

i 

{ 

Nov. 

! 

Nov. 1 

! 

Nov. 

Nov. I 

! 

Nuv. 

Sept.(c) 

Sept. 

Sept. 

March 

j 

1911 

1912 

1913 

1914 

1915 i 

1916 

191.7 

1918. 

19i9 

1920 

Number of looms . 

392 

1,100 

1,2QU 

1.250 

1.250 j 

1,250 

1,350* 

1,350* 

1,350* 

1,350* 

Profit on Manufac- 

Us. 

1,1G0 

Rs. 

Rs. 

Es. 

Rs. 1 

Rs. 

Rs. 

Es. 

, Rs. 

Rs, 

ture 

8,23,881 

10,29,245 

5,26.436 

23.86.436 

40,48,094 

la, 34,928 

67,97,910 

56,01,593 

22,15,050 

Profit per loom . . 

7,09,494 

623 

682 

116 

1,699 

3,172 

1,308 

4,974 

4,088 

1,610 

Debenture Interest 
Interest, Insurance, 

55,000 

55,000 

55,000 

74.500 

82.500 

82,500 

68,750 

82,500 

82,500 

41,250 

Commissions, etc. 
Depreciation for 

2,78,124 

2,47,674 

2,79,099 

3,86,559 

2,64,411 

5,29,528 

1,72,016 

1,83,896 

3,87,567 

2,51.675 

year 

Net profit for year 

1,35,000 

2.40,000 

3,00,000 

50,000 

6.00.000 

12,00,000 

60.000 

1,30,000 

1,30,000 

1.50.000 

including adjust- 

inents 

Amount set aside 

2,41,370 

2,81,207 

3,95,145 

39.923 

14.39,524 

22.36,066 

12,95,892 

64,22.644(cl) 

62,32,337 (/) 

23.20.320 

for Eeserves and 
Equalization 
Fund ..... 







2.00,000 ' 

4,00,000 

13,00,000 

5,00,000 

Renewal and Exten- 








6.00,000 

sion Fund .... 
Dividend on Pre- 





5.19.000 

9,00,000 

1.50,000 

25,50,000 


1 49,000 

ference shares 
Dividend on Ordi- 

98,000 

98,000 

98,000 

98.000 

98.000 

98,000 

81,667 

8,75.000 

98,000 

98,000 

10.50,000 

nary shares , . . 
Rate per cent, per 

1,40,000 

1,82,000 

1,40,000* 

1,40.000* 

7.70,000 

12,60,000 

25,20,000 i 

19,60,000 

621(6) 


annum 

Balance carried 

10 

15 

15 

10 

55t 

90(a> 

IBOCe) 

140 ig) 

150 


forward .... 
Highest and lowest 

6,861 

8,067 

95,213 

16.137 

68,662 

46,729 

35.955 

84,798 

1,905 

23,225 

price of Ordinary 
shares 

147-129 

161-129 

158-135^ 

149*121 

410-136 

820-515 

1 695-360 

777-550 

1,141-595 

1,145-990 


*619 Sackinpr. 751 Ilessi-aTi. (r) Figures sliown for ton months only. 

t Dividend it) x^er cent. Botuis 45 per cent. (d) This includes Rs. 10,06,801 for excess taxes, 

ia) Dividend 10 per cent. Bonus 80 per cent. (/’) This include.^ Ks. 19,57.250 for Excess Profits otUy. 

(h) Dividend 10 ])er cent. Bonus 52i per cent. . Bt-aerve Fund Account, Bw. 45,47,684. 

ie) Dividend 10 per cent. Bonus 170 per cent. Renewal and UxteiiHion Account, Jls. 31,00,000. 

{g) Dividenci 80 per rent. Bonus 60 per cent. Dividend Eftimlization Ftind, Rs. 2,50,000. 


FORT WILLIAM JUTE CO., LD. C.ipiial autliorized, ksued and subHcribed— 

Registered 27tb Octobei’, 1911. Mauag- "4,0(M>()0 in 10,000 7 per cent, cmnula- 

ing Agents— Messrs. Kettbnvcil, Bullon & Rreference shares of lis. 100 each and 

Co., 21, Strand Rond, Caleutta. Anditors— 14,000 Ordinurj' shai't's of Rs. 100 each fnll,- 
Messrs. LoYelock and Lewes. paid up. Tliere ia also a 5| per cent. 
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Debenture i?^siie of Us. 12,00,000 in bonds 
of Us. 500 each, repayable in 1931. Interest 
pa^'able on 1st March and 1st September. 
Option of repayment after ten years at a 
preniinm of 3 per cent. Accounts made up 
half-yearly for January and July. 

This Company was formed on2.Ttb October, 
1911, with the object of acqmring from 
Messrs. Apcar & Co. the property previous- 
ly known as the Seebpote Jute Mills, com- 
prising*- 1,028 looms, which had formerly 
belonged to The Seebpore Jute Company, 
Ld., and was sold by auction after that Com- 


pany went into liquidation. A start was 
made on 6th November with the new mill 
comprising 530 looms, and some 320 looms of 
the old mill have since been brought gradu- 
ally into work. 

The position of the Company on 31st 
January, 1920, was as follows: — Capital, 
including debentures, Es. 36,00,000; net ex- 
penditure on block, after deducting 
depreciation, Us. 22,19,093. Current liabi- 
lities, {Us. 36,35,887, against liquid assets, 
Us. 75,37,064. 


ANALYSIS OF WORKING. 


Fear ending 31st 




1918 

1919 

1920 

J anuary 

1916 

1916 

1917 

Number of looms . 

800 

800 

850 

900t 

900t 

900t 

Profit on manufac- 

Rs. 

Rs, 

Rs. 

Rs. 

Rs. 

Rb. 

ture 

-39,013 

9,53.267 

16,29,689 

14.8{).780 

51,58,670 

32.23.508 

Profit per loom . 

Nil 

977 

1.917 

1,572 

3,436 

3,508 

Debenture Interest ! 

66,000 

66,000 

i 

66.000 

66,000 

66,000 

66,000 

Commission, In-« 
oome Tax, Insur- 



ance, Interest, etc., 

1,91,867 

1,61.565 i 

2,83,210 

2,17,555 

1,60,722 

2.39.530 

Super Tax, etc. . . 


1 

88,902 

5,02,570 

12,76,659 

Depreciation for 






year 

5,447 

2,78.963 

4,25,000 

1,40,000 

1,30,000 

1,60,000 

Net profit for year 
including adjust- 



25,23,520 


ment.s 

-3.00,327 

Nil 

8,55.479 

9,68,364 

16,76,367* 

Reserves .... 

Nil 

Nil 

5,25.000 ! 

4,00,000 

1 15,25,000 

5.60,000 

Dividend on Pre- 



ference shares . 
Dividend on Ordi- 

Nil 

Nil 

3.68.459 

70,000 

70,000 

70,000 

nary shares . . 
Rate per cent, per 

Nil 

Nil 

1.40.000 

4.55,000 

9,80,000 

10,50.000 

annum .... 

Nil 

Nil 

10 

32^ 

70 

75 

Balance carried 

i 





forward .... 

“4.46,738 

Nil 

22,019 

65.383 

13,903 

20,270 

Highest and lowest 
price of Ordinary 



i 

j 

shares 

76-40 1 

109-50 

1 342-107 

278-120 

497-254 

546-262 


* This includes Rs. 1.00,000 transferred from Reserve Fund, 
t Hessian 542, Sacking 358. 

Reserve Fund, Rs, 25,00,000. 


OONOALFARA MILL. 

SocMti G^n^rale Industrieiie de 
Chandernagor, 

This Company was floated in 1895 with 
i capital of Fes, 3,6(X>,0(X) (or say, 
,Us. 21,60,000), the Head Office being in 
Paris, with Messrs. Gillanders, Arblitlmot 
& Co., of Calcutta, as Agents. 


On 17th June, 1910, a meeting was held 
in Paris and a resolution passed by which 
the Head Office was transferred to Chander- 
nagor, while the management was conti- 
nued from Calcutta, a local Board of 
Directors being appointed. The present 
Directors are — W. 0. Grazebrook, Esq. ; S. 
Tremearne, Esq. ; H. P. Martin, Esq. and H. 
F. Yeoman, Esq. 
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The Mill contains 360 looms. 

The capital of the Company is Fes. 
3,600,000 divided into 3,600 obligations 
of Fes. 500 each, hearing interest at 6 per 
cent., and 3,600 actions or shares of 
Fes. 500 each. lls. 7,57,200 obligations 
have been redeemed, the amount now out- 
standing is Es. 3,22,800. Accounts made 
up yearly to December. 

The obligations are repayable in 1943 
and the coupons are payable on 1st January 
and 1st July. 

The accounts are printed in both Francs 
and Rupees, the latter being taken on a 
basis of par value, say Es. 300 for the 


i'.ii 

Fes. 500. Dividends and interests are paid 
locally by rupee warrants on the same 

basis. 

The shares were never dealt in on the Cal- 
cutta market until 1915, and here again 
the Exchange par value is accepted as a 
basis. 

The position of the Company on 31st 
December, 1919, taking the accounts on a 
rupee basis, w'as as follows: — Capital includ- 
ing obligations — Es. 14,02,800. ISTet ex- 
penditure on Block, after deducting Dejire- 
ciation, Es. 15,48,136. Current Liabilities, 
including Dividends payable, Es. 16,03,121, 
against liquid assets, Rs, 42,81,046. 


ANALYSIS OF WORKING. 


Year 

1910 










ended Dec-^mber 

1911 

1912 

1913 

1914 1 

1915 

1916 

1917 

1918 

1919 

Number of looms . 

360 

360 

360 

360 

360 

360 

560 

360 

560 1 

360 

Gross profit for 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs 

Rs. 

Rs. 1 

Rs. 

Rs. 

year .... 

-6.048 

30,574 

5,20,908 

4,10,480 

1.11,508 i 

10,30.031 

9,77,185 

8,14,030 

30,14,207 

16,00,806 

Profit per loom . . 

Nil 

84 

891 

1,140 

309 

2,861 

2,714 

2,261 

8,372 

4,391 

Obligation interest 

64,800 

64,800 

64,800 

64,800 

64,800 I 

64,800 

49;570 

25,747 1 

22;382 

19.785 

Depreciation . . . 
Reserve for Stores 



: 60,000 

1,00,000 

50.000 i 

2,00,000 

2,00,000 
1,00 000 

1.00.000 1 
1 00.000 

Net profit for year 

-70,848 

-^4,226 

1,96,108 

2,45,680 

-2,292 

2,65,231 

2,27,615 

5,88.283 

29,91,826 

15,81.021 

Reserve, etc, . . 



9,810 

12,284 


38,261 

39,645 

1,50,000 1 

2,00,000 

Dividend .... 




54,000 

54,000 

1,08,000 

2,16,000 

3,96.000 ' 

23;40.000 

10,80,000 

Dividend rate per 






cent per annum 




5 

5 

10 

20* 

26§(a) 1 

j 

2161(b) 

100 

Balance carried 









forward 

-1,06,701 

-1,40,926 

45,436 

2,24,833 

1.67,541 

2,86,511 

2,58,482 

3.00,765 1 

9,52,690 ' 

2.73,261 

Highest and lowest 
price of shares . 







Nominal. 

Nominal. 

Nominal. 

Nominal. 

260Noml. 

260-400 

i 1.056-410 1 

1.000-500 1 

1,230-770 

i 

2.071-1,050 


In satisfaction of this# Bonus, 36 shares of Es. 10 each fully paid np in the 
^ ^ ^ Century Mills Co., Ld., have been distributed to the shareholders. 

Bonus Dividend 10%, Debenture Redemption Fund, Rs. 4,00,000. 

(a) Bonus 16§%. Dividend 20?4. Reserve for Stores, Rs. 2,00,000. 

ih) Dividend iOO%. Bonus 1161%. Legal Reserve Fund, Bs. 4 50,000. 

Contingencies Fund, Rs, 10,00,000. Dividend Equalization Fund, Es 5.00.000. 


GOUREPORE COMPANY, JLD. 

Registered 1876. Directors — C. C. Gui- 
liland, Esq.; J. J. B. Young, Esq.; W. 
McHouston, Esq*; A. Dul!, Esq. Secretaries 
and Ag*ents — Messrs. Barry & Co., 5, Lyons 
Range, Calcutta. Auditors— Messrs. love- 
lock and Lewes. 

Capital authorized — ^Es. 50,00,000. 

Capital issued — Rs. 38^50,000 in 12,000 Ordi- 
nary shares of Rs. 100 each and 26,600 6 per 
cent, cumulative Preference shares of 


Rs. 100 each. Shares carry no preferential 
claim to repayment of capital. Debenture 
capital, RvS. 16,00,000 in 5 per cent, deben- 
tures of Rs. 500 each, repayable on 31 .st 
December, 1931. Option of repayment on 
6 months’ notice. Accounts made up half- 
yearly, March and September. 

During the yeai's under review the Ordi- 
nary shareholders of this Company received 
ordinary shares in the ISiuddea Mills in pro- 
portion of two shares to one held by them, in 
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satisfaction of an ad-interim dividend of 
Its. 200 per sJuire declared payable on the 
8th March 1920. 

.The original Gourepore Company was 
started in 1862 with a mill of 216 loonas. 
This Company went into voluntai^y liquida- 
tion in 18 r6 when the present Company was 
formed with a capital of Bs. 12,00,000 at 
which price the old Company was taken over. 
Ill 1891 it was decided to extend the mill to 
416 looms, and for this purpose tlie issne 
of a debenture loan of Its. 4,00,000 
was authorized. This extension was com- 
pleted by the end ^ of 1893. In 1895 
it vras decided to build a new mill of 200 
looms, but capable of economical expansion 
tc 400 looms at a cost of Bs. 15,00,000. The 
necessary capital was obtained by tlie issue 
of Its. T,CiiO,UOO in 6 per cent. Pieierence 
shares and by additional debenture capital. 
By 1902 the number of looms in the two mills 
had risen to 967. In order to provide 
for tliese extensions tlie capital was in- 
creased by Bs. 6,50,000 by the issue of 6,500 
additional Preference sliares and by the 
issue of additional debeni.urea, raising the 
capital to a total of Bs. 25,50,000, qylm a 


debenture loan of TIs. 16,00,000. In 1903 
the success of tlie new mill, which during its 
5 years’ life had earned an average of 
Bs. 770 per loom, induced the Company to 
enlarge this mill to 840 looms by the addition 
of 288 looms at an approximate cost of Bs. 
13,00,000 obtained h^^ the issue of 13,000 
additional Preference shares, thus raising 
the total capital to its present figure of Es. 
38,50,000 and Hs. 16,00,000 debentures. 
Tills addition of 288 looms wms completed in 
August 1904 at a cost of Bs. 13,53,959. 
There has been no further increase in the 
loom capacity, wliich remains at 1,255 for the 
two mills, but the Company also owms a con- 
siderable oil-milling plant. 

Tlie position of tlie Company, as dis- 
closed in the accounts for year ending 
vSeijtember, 1919, was as follows: — Capital, 
including debentures, Es. 54,50,000. Net 
exirenditure on block, after deducting depre- 
ciation, Bs. 77,46,240. Current liabilities, 
including amount set aside for dividends, 
Bs. 55,55,711, against liquid assets, 
Es. 26,84,670. 


Year ended 

Number of looms . 
Profit on mainifac- 

'ture 

Profit per loom , . 
Debenture Interest 
Commission, Income 
rax, etc, , 
Depreciation for 

year 

Net profit for year 
Amount set aside 
for Beser^'es . . 
Dividend on Pre- 
ference shares . 
Dividend on Ordi- 
nary shares . . . 
Eate per cent, per 

annum 

Balance carried 
forward . . , 
Highest a.nd lowest 
price of Ordinary 
Rhares in calen- 
dar year. . . . 


* 


ANALYSIS OP WOBKIN0. 


Dec. 

1910 

1.255t 

Rs. 

7,37,911 

577 

80,000 

Dec. 

1911 

l,256t 

Bs. 

2,59,459 

197 

80.000 

Dec. 

1912 

1.206t 

Bs. 

14,33,436 

1,128 

80,000 

Dec. 

1913 

i,255t 

Ba. 

*.3,57,494 

1*060 

80,000 

Dee. 

1914 

1,255T 

Bs. 

3,90.864 

277 

80,000 

Dec. 

1915 

l,255t 

Be. 

27.51,077 

2.171 

80,000 

Dec. 

1916 

1,255y 

Bb, 

33,38,426 

2.660 

80,000 

Sept. 

1917§ 

l,255t 

Bs. 

17,78,384 

1,369 

60.000 

Sept. 

1918. 

1.255* 

Bs. 

71,14.607 

5,605 

80,000 

Sept. 

1919 

1.255* 

Bs. 

53,71,780 

4,710 

80,000 

16,859 

12,144 

16,749 

22,925 

42,380 

26,035 

3,01,256 

95,615 

2,34,882 

3.02,660 

3,03,791 

3,40,014 

2.47,656 

80,342 

3,08,692 

10,27,992 

3,19.717 

9,14,852 

3,53,390 

-64,906 

5.38.640 

23.06,402 

5,67.994 

24,04,659 

2,79.701 

12,04,131 

5,73,679 
62.26,046 (c) 

5,90,967 
49,78,152 (e) 

1,00,000 


1 : 

6,75,000'! 

Nil. 

: 13,50,000 

15.00,000 

Nil 

8,00,000 

80,000 

1,59,000 

1,59,000 

1,59,000 

1,59,000 ‘ 

1,59,000 

1,59,000 

1,59,000 

1,19,250 

1,59,000 

1,59.000 

1,20,000 

Nil 

2,40,000 

3,60,000 

60,000 

1 

6,00.000 

1 10.80,000 

! 

7,20,000 

36,00,000 

13,20,000 

10 

Nil 

20 

30* 

5 

50t 

; 90(a) 

60(b) 1 

300(d) 

110 (f) 

24,546 

1,228 

6,30,220 

3,34,041 

50,136 

2.47.557 

i 1,13,196 

! 

4,78.077 

19,29,474 

27.27,140 

170-165 

165435 

180435 

176465 i 

187456 

596.176 

1 

j 953^-346’ 

830-458 

1,200-655 

1,513-755 


t 316 Sacking, 933 Ilo&flian. (<<) 'Phis includes Rs 17,75,986, reserve for Income 

S AccoantH shown for nme months only. Tax and Rs. 12,55,000 Nailuiti Municipality 

Dividend 10%. Bonus 20%. Improvement Sjiliemc, 

t Dividend 20%. Bonus 30%. (r) This includes Bs. 4,50,631 Reserve for In- 

((t) Dividend 30"4. Bonus 60%. come and Surier etc. 

(b) Dividend 40%. Bonus 20*%. Reserve Fund. Rs. 89,53,357. 

(d) Dividend 200%. Bonus 100%. 

if) Dividend 60%. Boiiuh 50'%. 
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HALWASYA JUTE MILLS CO,, LO. 

Eegistered 1919. Direc tors — The Hon’ble 
Mr. J. II. Pattinsoii; I). C. IL Edie, Esq.; 
W. J. Soxiiar, Esq.; F. M. Leslie, Esq.; 
Eai Bisaessiirlal Jlalwasya Bahadur; Iveso- 
raui Poddar. Esq. ; Magaiiram liaagair, 
Esq. Manainda^* Ag*ents — Messrs. Bissessur- 
ial Hurgobind, G Clive Bow, Calcaiita. 
Auditors — Messrs. I'jovelock & Ijewes. 


Capital aiidiorised, issued and subseribec'i 
— Bs. r)(.),0U,(J(m 111 25,000 T-i per reut. cumu- 
lative Preference shares of Bs. 100 each on 
v'hicli Bs. 50 lias been called up and 250,000 
shares (»f Bs. 10 each cii whicdi Bs. 5 per 
share has been called up. 

The Company was formed for the purpose 
of erecting and working a jute mill for the 
inamifaciure of liessians and jute fabrics 
of every descilplion . 


HOOCHLY MILLS CO., LD. 

Directors — S. Tremearne, Esq.; H. P. 
Martin, Esq.; C. A. Carr, Esq.; A. iVA. 
W il ] is , Esq . Managing Agen ts — Messrs . 
Gillandersj Arhuthnot & Co., Clive Build- 
ings, Calcutta. Auditors — Messrs. Meugeus, 
Peat & Co. 

Capital authorized, issued and siiliscrihed 
— Es. 15,96,000 in 42,000 Ordinary shares of 
Bs. 10 each and 117,600 Preference 
shares of Es. 10 each; entitled to a 10 per 


cent, preferential dividend, ol' which 5 per 
cent, is cnui'iilative. The Preference sliares 
carry prcdereiitial claim to the extent of^ the 
amount paid up on a return of capital. 
Accounts made up yearly to ODt March. 

This Company was formed by a resolution 
of reconstruction of the Hoogdily Mills Com- 
pany, passed at an extraordinary meeting of 
shareholders held on 23rd July, 1913, and 
eonfiriued as a special resolxition at a fur- 
ther meeting held on 8th August, 1913, 
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ANALYSIS OF WOEKING. 


Year ended . . 1 

tlune 

• June 


1914 

1915 

Number of looms 

453 

453 

Profit on manu- 

Es. 

Es, 

facture .... 

2,48.497 

8,07,192 

Debenture I n • 

548 

1,722 

terest 

Profit per loom . 

40,000 

45,000 

Income-tax, etc. . 

Not stated 

26,848 

Depreciation . . . 

50,000 

2,50,000 

Net profit .... 

1,58,497 

4,85,344 

Contingencies Fund 

3,00,000 

Reserve for Stores 

40.000 


Dividend on Pre- 
ference Shares . 

1,17,600 

1,17,600 

Dividend on Ordi- 
nary shares . . 

21,000 

84,000* 

Rate per cent, per 
annum .... 

5 

20((C 

Balance carried 

forward .... 

2,04,946 

1,89,730 

Highest and lowest 
price of Ordinary 
sharas , . . 

10-7 

lOi-39 


June i 
1916 I 
454 I 

March 

I917t 

454 

Mareli 

1918 

454 

1 

March 1 
1919 

454 I 

Mai eh 
1920 

454 

Es. ' 
16.74,779 i 
47.705 j 

Es. 

7.29,180 

20.451 

Es. 

13,32,975 

2,523 

Bs. 1 
26,92,529 

Es. 

16.45,228 

3,689 1 
41.494 

2.00. 000 I 
15,85,580 ! 

2.00. 006 1 
50,000 ! 

1,561 
2,00,000* 
2.00.000 
3.08,729 
AH j 

50,000 

2,930 

2,00,000* 

3.00. 000 
8,30,452 
Nil 

1.00. 000 

5,930 1 

1 26,k,529 i 

i i 

3,623 

5.52,540 

10.92,688 

1,17.600 

i 88,200 

1,17.600 

1,17,600 

1,17,600 

2,10,000 

1.57,500 

5,25.000 

16,80,0(t0 1 

8,40,0i00 

50(5) 

44i(r) 

tOVJd) 

400(/’) 

200 

1,97,700 

2,10,738 

2,98.589 

11.93,513 

3,28,60? 

96P36 

78-42 

78-42 

120-641%/) 

163-92|(p) 


*ThiB includeB Super Tax. 
t Aecounta shown for nine months. 
{a) 10% Dividend and 50% Boims. 

(b) 20% Dividend, 30% BomiB. 

(c) 20% Divideiui, 22i% Botina, 

id) 100% Dividend, Bonus. 

(f) 100% Dividenci 300% Bonus. TIur 


Iteaerve Fund, Ha. 8,00,00'.). 

(V>ntiiigt!ncieH Fund, IlB, S.OO.OOO, - 
Beserve for Stores. Es. 2,00,003. ** 

Benewal and Eeplacenienfc Fund. Be. 5,00,000. 
Dividend Equalization Fund, Bs, 6,00,000. 

(0) Fipfures shown are for calendar year, 
bonus is paid at Es. 30 per share in the form of 


3 Ordinary Hh a rt?H of Rs, 10 each fully pakl up in the Ontnrv Mdlg Co.. Ld. 
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By this resolution shareholders in the old 
Company received shares in the new Com- 
pany as follows : — 

For each Bs. 100 7% Preference shares, 7 
new shares of Rs. 10 each paid up entitled 
to a 10'% preferential dividend of which 5% 
is cmn Illative; and for each Rs. 100 Ordi- 
nary shares, 2 new shares of Rs. 10 each 
paid up. 


The position of the Company on 31st 
March, 1920, was -as follows: — Capital, 
Bs. 16,96,000. Net expenditure on block, 
after deducting depreciation, Rs. 11,83,354. 
Current liabilities, including amount set 
aside for dividends, Rs. 15,16,854. Liquid 
assets, Bs. 47,58,107. 


HOWRAH MILLS CO», LD. 

Registered in July 1874. Directors — 
C. A. Carr, Esq.; A. N Stuart, Esq.; T, E. 
T. Upton, Esq. ; Shirley Tremearne, Esq. ; 
A. C. E. Howeson, Esq. Managing Agents — 
Messrs. -Howeson Bros., Ld., 32, Dalhousie 
Square, Calcutta. Auditors — Messrs. Men-, 
gens, Peat & Co. and Messrs. Lovelock and 
Lewes. 

Capital authorized, issued and subscribed 
— Rs. 52,50,(j0() in 262,500 Ordinary si i ares, 
8,750 cumulative Preference shares and 


17,500 ^'A’’ Preference shares. Originally 
Ordinary shares were of Rs. 100 each but 
were sub-divided into shares of Rs. 10 each 
in 1917. PrefereiH-e and ''A'’ Preference 
shares are of Rs. 100 each. Both classes 
carry the right to cumulative dividend, hut 
A"' Prefereiice shares rank after the first 
Preference shares, and are liable to be paid 
off at a premium of U) per cent, after they 
have been in existence for 20 years 
Debenture capital, Rs. 30,00,000. Rs. 
10,00,000 5 per cent, debentures issued 
in 1899 and. renewed in 1914, for a 


ANALYSIS OP WORKING. 


Year ended 

Dec. 

Dec. 

Dee. 

Dec. 

Dec. 

Dee. 

Sept. 

Sept. 

Sept. 

March ( 


1911 

1912 

1913 

1914 

1915 

,1916 

1917(a) 

1918 

1919 

1920 

Number of looms . 

1,660 

1,660 

l,663t 

1.663t 

l,663t 

l,665t 

1.663t 

1,6631 

l,663t 

1,66 

Profit on manufac- 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rb. 

Rs. 

Rs. 

Rs 

Rs. 

ture 

Profit per loom . . 
Debenture Interest 
Interest, Insurance, 

56,024 

1,00,000 

12,78,004 

485 

1,22,916 

15,46,647 

669 

1,55,000 

2,22,593 

40 

1,55,000 

39.35,165 

1,792 

1,55,000 

50,60,370 

2,943 

1,55,000 

28,49,987 

1,620 

1,16.250 

57,05,632 

3,537 

1,55,000 

53,85,573 

3,145 

1.55,000 

35,51.5 

2.1 

77.f 

Commissions, etc. 

2,60.873 

4,72,638 

6,01454 

3,49.630 

8,20.051 

14,24,126 

9,78.603 

14,58,493 

18.49,731 

10,59,900 

Wear and Tear 


2,53.027 

2.73.834 

fi 50 non 

11,34,717 

2,00.000 

2,59,551 

3,65,i 

Net profit for year 
Amount set aside 

3.04.849 

4,49,523 

546,659 

-4.37,237 

13'55434 

21,81.533 

15,99,385 

36,77,583(5) 

53,80,841 (c) 

14,62:2 

for Reserves . . j 
Dividend on Pre- 



60,965 

! 

1 

3,97.834 

8.97,926 

2.00,000 

5.00.000 

1 

6,75, ( 

ference shares . 
Dividend on Ordi- 

Nil \ 

3,67,500 ^ 

1,83.750 

Nil ' 

3,67,500 i 

1,83,750 

1,37,812 

1,83,750 

1.85.750 

9U 

nary shares . . . 
Rate per cent, per 

Nil 

87,500 1 

1,05,000 

Nil 

3,06,250 

9.62,500 

10.50,000 

24,50,000 ' 

26,25.000 

13,12,1 

annum 

Balance carried 


5 

6 

Nil j 

17^ 

56 

60 

140 

100 


forward .... 
Highest and lowest 

6,567* 

! 

1,089 

1,78,036 

-2,59,202 

1 

24,347 

j 

1,61,695 

1,73,267 

4,20,543 

9.60.496 

3,43,-: 

price of Ordinary 
shares 

j 135-106 

136-115 

135-1151 

114-90 

227-100 

J 

505-198 

446-230 

1 

62-52^ 

56-303 

49^ 

1 


* Transferred from Reserve Fund. Rs, 3,08,381. t m Sacking. 981 Hessian 

Wear and Teatr Account, Ra. 40,00.000. Reserve Fund, Rs. 20.00,000. 

(a) Aoooujita shown for nine months only. 

(t) This includes Es. 2,^,664, reserved for Income and Super-Taxes, 

[<*) Tliis includes Re. 31156, reserve for Super Tax. 

shown for six months ending March, 1920. 
if) This includes Rs. 6,86.838 set aside for Excess Profits Duty. 


JUTE. 
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further period of 15 years with option 
of repayment ai six months’ notice. 
Es. 1{),00,000 5 per cent. Debentures issued 
in 1907, repayable 1922. Es. 10,00,000 5J- 
per cent, debentures, 2n(l Mortg-age deben- 
tures issued July, 1912, repayable 1927. 
Accounts made up half-yearly, Maich 
and September. 

In 1918, the capital of the Company 
was increased to its present figure by the 
creation of 87,500 new Ordinary sliares. 

The Company commenced operations in 
1874 with a capital of Es. 14,00,000. This 
was raised to Es. 17,50,000 in 1883. In 
1890 a reconstruction took place, the capital 
was increased to Es. 8,75,000 by the issue as 
a bonus to shareholders of 7 per cent. Pi'e- 
ference sliares of Es. 100 each. Additional 
capital required for extensions was obtained 


by the issue in 1903 of 17,500 ‘‘A’’ Pre- 
ference shares of Es. 100 each, raising the 
capital to Es, 43,75,000. The Company 
started with a mill of 275 looms and 
has at the. present time 3 mills with 
a tlotal capacity of l,06^> looms. In July, 
1912, with a view to reduce the heavy float- 
ing liabilities of the Company, a 2nd mort- 
gage Debenture Loan of Es. 10,00,000, 
bearing interest at 5i per cent, and for a 
term of 20 years, at as issued. 

The position of the Company on 31st 
March, 1920, was as follows : — Capital, in- 
cluding Debentures, Es. 82,50,000. Net 
expenditure on Block, Es. 1,10,24,100. 
Liquid assets amounted to Es. 91,32,703, 
against current liabilities, including divi- 
dends payable, of Es. 55,63,309. 


HUKUIVICHANO MILLS 
(CALCUTTA), LD- 

Eegistered 1919 . Directors — Harkissen- 
das Bhutter, Esq.; I). 0. H. Edie, Esq.; 
T. H. Laird, Esq.; E. H. Eggar, Esq.; 
C. P. F. Bartholomew, Esq.; Kastoorchaiid 
Kothiary, Esq. Managing Agents — Messrs. 
Sir Sarupchand liukiimchand & Co., 30/2, 
Clive Street, Calcutta. Auditors — Messrs. 
Lovelock & LeAves. 

Capital aiitboi'ised, issued and siihscribed 
— Es. 80,00,000 in 400,000 Ordinary shares 
of Es. 10 eacli, on which Es. 5 only has 
been called up and 40,000 7 per cent, 
cumulative Preference shares of Es. 100 


each, on Avhich Es. 50 only has been called 
up. Accounts made up half-yearly March 
and Septemher. 

The Company Avas formed for the purpose 
of establishing and Avorking, in the vicinity 
of Calcutta, mills for the manufacture of 
jute goods of all descriptions It is situated 
in Halisahar, near Naihati, and contains 500 
looms, of Avhich 325 are liessiaii looms and 
175 sacking looms and 10,336 spindles. It 
is expected that the mill will commence work 
early in 1921. 

The highest and lowest price of shares 
during the year under revieAv Avas Es. 27/8 
premium and Ee. 1/2 prcmiium resiiectively. 


KAMARHATTY GO., LD. 

Regivstered in 1877, Directors Sir P. W. 
Newson, Esq.; 0. G. Arthur, Esq.; E. A. 
Mitchell, Esq. Managing Agents— Messrs. 
Jardine, Skinner & Co., 4, Clive Roav, 
Calcutta. Aiidiiors— Messrs. ' Iiovelock amj 
LcAves. 


Capital autliorized, issued and paid up— 
Es. 40,00,000 in 24,000 Ordinary shares of 
Es. 100 each and 10,000 6 per cent, cumula- 
tive Preforeime shares of Rs* 100 eaeh, 
carrying preferential claim to repayment Af 
capital. Debenture capital^ — Rs. 11,25,000 in 
5| per cent, debentures of Rs. 500 each, 



issued in 1!)lj re]jay<d)ie in JOdL '^ince 
redeemed Rs. i5d)i),d00, {)uls{andiiiO' dielieii- 
tixres, Rs. 5,1? fid.) 00. Aeeouuts made np 
half-yearly, Tune and December. 

The Company started in 1877 with a small 
capital of Es. 4,00,000 in 8,000 shares of Es. 
100 eacdi, of which Es. 50 only was paid up 
and an additional Es. 6,00,000 obtained by 
means of debentures. Tlie mill at tins early 
period of its liistory consisted of 320 looms 
only. Ey JS96 the number of looms was 
raised to 500. In 1808 the Comininy was 
rec'onstr acted and the capital was in- 
creased to Es. 16,00,000 by callino* up the 
balam^e of tlie Ordinary shares and by the 
issue to shareholders of 8,000 0 per cenO 
10*eference shares. In 1004 it was decided 


to build a new mill of 300 looms, and for 
tins purpose 8,000 additional Ordinary and 
8,000 additional rreference shares were 
issued, raising* the capital to Es. 32,00,000. 
By 1913 further 250 looms were added. 
To piovide funds for this the capital was 
again increased to Es, 8,00,000 by the issue 
of new Ordinary shares. In 1913 further 80 
looms weie added. 

Tile jiosition of the Company, as disclosed 
by the accounts for the half-year ending 
Tune, 1920, was as follows: — Capital, 
iinduding dehentures, E^. 45,26,0t)0. TVet 
expenditure on block, after’ deduction of 
depreciation, Es. 19,013)36. CiiiTent liabi- 
lities, including amount set aside for 
dividends, Es. 74,91,78f), against liquid 
ass(d-s, Es. 1,28,32,957. 


analysis of WOJiKING. 


Year ended 

51 8t December 

i 

1911 

r*"** ■>i«rii«rr— iir 

1 1912 

j 

1913 I 

1914 

Number of looms . 

998 

1,178 

1.631 

1,637 . 

Profit on manufae- 

Rs. 

Rs. 

Us. 

Es. 

Uiro 

3.57,781 

7.70,476 

11,26,813 

6,97,964 

Profit per loom . . 

350 

647 

684 

416 

Debenture Interest 

1,05,624 

1,05,626 

1,05,624 

1,05,625 

Inoomo 'J'ax, Super 
Tax and Sundries 

8,3a9§ 

45,88411 

71,986 

19.151 

Depreciation for 
year 

65.000 

3.50.210 

5,11,337 

l.‘77.799 

Net profit for year 





including sundry 
adjustment . • - 

1,78,770 

2.68,759 ^ 

i 4,91.866 

3.95,389 

Amount sot aside 
for Reserves . . 



; 75,0:0 

i 

Dividend Equaliza 



j 


tion Fund .... 



! ! 

j 

Dividend on Pre- 
ference shares . 

96M0 

96.000 

1 96,000 

56,000 j 

Dividend on Ordi- 

1 


1 

1 3,40,000 

1,92,000 ■ 

nary shares . . . 

80,000 

1,60,000 

Rate per cent, per 


10 

17^ 

8 , 

annum ..... 

5 

Balance carried 


i 

9,564 


forward . . . • 

17,423 

30,179 ’ 

1.16,953 

Highest and lowest 
price of Ordinary 

i 




shares ..... 

113-101 j 

135-111 : 

1 132417 

124-113 


(«) 496 Sacking 

* Rs. 88,000 transferred from Dividend Fqnalization Fund, 
t „ 95,558 „ .> Reserve Ftind. 

t 48.000 „ .. Dividend Equalization Fund. 

(h) a^iis amount is reserved for Income and Super-Taxes 
(c) AccountH shown for six months ended June. 1920. 


1915 

1916 

' 1917 j 

1918 

1919 

1 J line 
1920 

1,637 

Rs. 

31.73.609 

1.930 

1.05,626 

1, 710(a) : 
Rs. i 
45.15.584 ! 

2,578 ; 
1.05.625 

1.710(a) 

Rs. 

23.yt)..591 
1,360 
; 61,875 

i IJlO(a) 
Rs. 

1,13,45,770 

6,607 

46,952 

1, 710(a) 

69.0X743 

4,020 

30,050 

1, 710(a) 
Rs. 

38,94,546 

2,277 

14,702 

12,569 

2.41.703 

5,77,058 

,12,14,032(6) 

52, 21.217(c) 

4,81,855 

20.04,820 

26,25,174 

i 3,69.573 

i 1 

11,85,179 

1 

8.00.000 


10.50.595 

15,43,082 ^ 

^ 15,90,210 

88,99,627 

28,55.476 

23.97.988 




10,00,000 ‘ 



3,25,000 



6,00,000 



96.000 

96,000 1 

96,000 

96,000 

96,000 

48,000 

1.20,000 

14,40,000 

: 13.20,000 

56,00,000 

54.00,000 

36,00,000 

30 

60 

55 

150 

225 

500 

26,547 

33,106 

7,516 ' 

36.08,743 

9.66.219 

7,16,207 

325-114 

638-309 

' . i 

500-266 

B68-425 

110-545 

1,108-875 


1,214 Hessian. 

§ Including Rs, 5,477 Debenture charges written off. 
il Including Rs. 38,000 Debenture charges w-ritten oft*. 
General Reserve. Rs. 10,00,000. 

Dividend Equalization Fund, R,s. 10,00,000 


KANKNARRAH CO., LD. 

riegisteml 1882. Directors Sir P. W. .New- 
son, Esq.: C. (>. Arthur, Esq.; E. A. 
^fiti*hell, Esq. Managing Agents — Messr.s. 
dardiue, Skinner A Co. 4, Clive Eow, Cal- 
cutta. Auditors --Messrs. Lovelock and 
Lewes. 


Capital authorised, issued and subscribed 
~Es. 4(},0(),(H)0 in 30,060 Ordinary shares of 
Rs. 100 each and 10,000 6 per cent, 
cumulative Preference shares of Es. 100 
each, carrying preferential claim to repay- 
ment of capital. Accounts made up half- 
yearly, dune and December. 


J U T K . 


Tlje Company started in 1882 witli a capi- 
tal of Es. 14,00,000 in 14,000 sliares of 
Rs. 100 each, of wMcli only Rs. 45 per share 
was paid up. Debentures to the extent of 
Rs. 8,00,000 were also issued. The Mill 
started with 250 looms in 1884. The full 
complement of 420 looms was not at work 
until 1891. Various calls raised the 
amount paid on the shares to Es. 05 
by 1892, and in 1898 the balance of 
the share capital called up. In 1899, 
4,500 additional shares were issued, briiioino* 
up* the total capital to Es. 17,50,000 
in order to provide funds for an extension 
of 100 looms. A 2nd didienture loan of 
Es. 4,00,000 was also issued, 1)ut this matur- 
ed on 1st January, 19] 5, JUid was p';u<l otf. 
In 1901, in order to provide funds to erect 
a new mill, it was decided to increase the 
capital to Es. 46,00,000 by the issue e>f. 
6,000 0 per cent. Preference shares. The new 
mill was started in March, 1902, and in 1904 
it wnfs decided to raise the loom capacity of 
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tliv^ new mill to 600 looms by the issue of 
4,000 additional Ih*eference shares, raising 
the capital to its present figure of 
Es. 40,00,000'. In 1907 an additional 102 
looms were added to the new mill, raising 
the looms at this mill to 702, and with 
further additions the total number of the 
Company’s looms is now 1,521. 

The 1st Mortgage Debentures amounting 
to Es. 8 lakhs were paid off on 1st January, 
1916. 

In addition to the mills the Company has 
seven presses at work in the jute district 
at xfarain gunge. 

Tlie position of the Company, as exhibited 
in the accounts for the luilf-^^ear ending 31st 
December, 1919, was as follows: — Capital, 
Es. 40,00,000. Net expenditure on block, 
after deducting depreciation, Rs. 16,35,049. 
Current liabilities, including aiuoiint set 
aside for dividends, Es, 63,10,689, against 
liquid assets of Es. 10,12,039. 


ANALYSIS OF WOBKINO. 


Year ended 

31fit December , 

1 

1911 

1912 

i 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

tTuivG(a) 

1920 

Number of looms . 

1.521* 

1,521* 

1,521* 

1,521* 

1,521* 

1,521* 

1,521* 

1,521* 

1.521' 

1,521* 

Profit on manufac- 

Es. 

Rs. 

Efl, 

Rs. 

T?s. 

Es. 

Rs. 

Rs. 

!N. 

Es. 

ture 

6,45,867 

13.47,101 

85,77,372 

13,62,783 

55,37,111 

51.39.528 

32,68,018 

1,10,36,767 

62,52,125 

32,21.594 

Profit per loom . . 

415 

875 

1,694 

773 

2,170 

3.379 

2,142 

7,255 

4,U0 

2.118 

Debenture Interest 

60,000 

60,000 

60,000 

60.000 

60,000 






Income Tax, Super 

14,337 

15,050 







29,0t.526{u) 


Tax and Sundries 

2.3,521 

53,179 

36.251 

2.82.543 

3,72,518 

7,14,782 

5,53,438 

Depreciation for 
year 

2,15,934 

2,00,995 

8,55,031 

2,00,000 

12.50.000 

12,27.746 

2,51,440 

5,00,000 

1,60,000 


Net profit for year 

3,55,596 

10,71,056 

16,38,820 

10,49,604 

20.10.860 

36,29,040 

26,34,060 

98,21,985 

32,50.599 

26,88,167 

Amount set aside 
for Eeserves . . 


4.75,000 

75,000 


5,25.000 


Nil 

4,00,000 



Dividend on Pre- 
ference shares 

60,000 

60,000 

60,000 

60,000 

60,000 

60.000 

60.000 

60,000 

1 60,000 

1 30,00(1 

Dividend on Ordi- 

3.00,000 




18.00.000 

36,00,000 



i 


nary shares . . . 

6,00.000 

15,00,000 ! 

6.00,000 

j 25,50,000 

60,00,000 

60,00,000 

30,00,000 

Sate per cent, per 

10 

20 

50 

20 

. 60 

120 




annum ..... 

1 85 

200 

200 

200 

Balance carried 

89,932 


28.179 

4,17.783 






forward .... 

25,988 

43,642 

12,682 

i 36.743 

33,96,003 

5,86,602 

2,44,759 

Highest and lowest 
price of Ordinary 
shares ..... 

141430 

168-135 

195455 

194-160^ 

445-178 

790-391 

1 

! 

j 650-364 

905-470 

j 915495 

885494 


* 396 Sjuikinj?. 1,125 .HoHsian. 

Working Capital Account, Es. 8.00,000: and T)ividen<1 EqualiKation Fund. Ks 10.00 000 
General Eeaerve, Es.* 4,00,000. 

(a) Accoiinta shovm for six jraonths ended .Tune, 1920 


KELVIN JUTE COi, LD. Messrs, McLeod & Co., '28, Dalhousie 

.'Registered 1907. Directors~E. , A, Square, South,. Calcutta. Auditors---Messrs, 
Watson, Esq.; T. E. T. TTpton, Esq.; Lovelock and Lewes. 

G. F. Martin., Esq A Managing^ Agents — -Capital authorij^ed — Es. 22,00,000. 'Capital 
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JUTE. 


issued aiid paid iip—Es. 17,00,000 in 7,000 
Ordinary shares of Es. 100 each and in 
10,000 7 per cent, cuimilative Preference 
vsliares of Es. 100 each, carrying preferential 
claim to repayment of capital. Accounts 
made up half-yearly, June and December. 

The debenturei loan of Es. 10,00,000, 
issued in 1907, was reedemed on 30tL Sep- 
tember, 1918. 

The Company started operations in Janm 
ary, 1908, and the mill was in full working 


order by April 1909 with 440 looms. The 
number of looms has since been increased 
to 600. 

The position of the Company, as shown in 
the accounts for the half-year ending De- 
cember, 1919, was as follows Capital, 
Es. 17,00,000. Ne't expenditure on block, 
Es. 22,59,511. Current liabilities, includ- 
ing amount set aside for dividend, Es. 
18,44,253, against liquid assets, Es. 
50,95,444. 


ANALYSIS' OF WOEKING. 


Year ended 31st 
December 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

Number of looms . 

440 

m 

600t 

600t 

600t 

600t 

600t 

600t 

600t 

600t 

Profit on maiiufac- 

.Es. 

Es. 

He. 

Es. 

Eb. 

Eb. 

Es. 

Es. 

Es. 

Es. 

ture 

3.01.281 

3,65,114 

8,87,617 

10,32,661 

6,24,068 

19,78,425 

25,37,554 

18,22,425 

36,04,828 

26,27,738 

Profit per loom 

684 

830 

1,479 

1,721 

1,040 

3,297 

4,229 

5,037 

5.908 

4,379 

Debenture .Interest 

60,000 

60,000 

60.000 

60,000 

60,000 

60,000 

60,000 

60,000 

45,000 


Interest, Commis* 








4,48,939 

8,10.852 


sioiis, etc. . . . 
Net profit for yeat* 
after Sundry ad- 

1,04,091 

1,28,115 

2,19.469 

2,75.515 

1,56,365 

3,34,194 

6,49,231 

8.71.091 





13,05,793 

27,63,417 


justments . . . 

1,57,188 

1,79,586 

6,09,711 

7.00.956 

4,11,730 

15.89,347 

19,28,673 

18.29.298 

Depreciation for 






1.62,600 

1,00,000 


year 

65,149* 

39,000* 

3,10,000 

4,00.000 

1,50,000 

4,50,000 

3,50,000 

4,00,000 

Amount set aside 





2,00.000 



for .Beaerves . . 



l.SO.DOO 

1,50,000 

1,00,000 

6,00,000 

3,00,000 


4,00,000 

Equalization B’und 


1 i 

1,50,000 

2,50,000 

Nil 


4,00,000 

Debenture Eedemp- 








2.00,000 

3.00,000 


tion Fund . . . 







4,00,000 


Dividend on Prefer- 
ence shares . . . 

j 69.861 

1.40,000 

70,000 

70,000 

70,000 

70,000 

70,000 

?0.000 

70,000 

70,000 

Dividend on Ordi- 




7.00.000 



nary shares . . 



60,000 

70,000 

1,05,000 

2,80,000 

5,60,000 

10,50,000 

15.75.000 

Eat© per cent, per 







100 



annum .... 



10 

10 

15 

40 

80 

150 

225 

Balance carried 
forward .... 

2,780 

5,367 

23,077 

34,034 

20,764 

60,110 

58,782 

32.075 

12,15,493 

1,99,791 

Highest and lowest ' 
nrice of Ordinary ; 




540-100 




1,065-635 

shares ..... 

100-90 

90-85 

121-85 

118-108 

109-98 

830-347 

765-405 

955-535 


Preliminary expenses written-ofi; Es. 97,149. Eeserve Fnncl, Ea. 28,00,000. 

t Sacking, 276. Hessian, 524. Dividend .Equalization Fund, Es. 8,00^000. 

Provision for bad and doubtful debts, Es. 10.912. 


KHARDAH CO., LO. 

Eegistered 1895. Directors — Geo. B. 
-McNair, Esq. ; E. Meyer Esq. ; J. Goodman, 
Managing Agents — Messrs. Anderson, 
Wrigbt & Co., 22, Straud Eoad, Calcutta. 
Auditors — Messrs. Lovelock and Lewes. 

Capital autliormed— -Es, 64,00,000 in 
45,000 Ordinary shares of Es. 100 each and 
‘ 9,000 6 per cent, cumulative Preference 


shares of 11s. 100 each. Capital issued — 
Ordinary, Es. 36,00,000 in 36,000 shares of 
Es. 100 each and 6 per cent, cumulative 
Preference, Es. 9,00,000 in 9,000 shares of 
Es. 100 each, carrying imeferential right to 
.repayment of capital. Debenture capital, 
Es. 16,00,000, 5 per cent, debenture of 
Es. 1,000 each, issued in 1905-06, matured 
Slst March, 1915, but renewed for a further 
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period of 10 years. ilccouiits made up 
half-yearly, March and September. 

The Compaiiy started operations in 1895 
with a capital of Es. 12,00,000, Preference 
capital Es. 6,00,000 and Ordinary (.‘apital 
Es. 6,00,000. The Ordinary capital was in- 
creased to Es. 9,00,000 in 1905 and the Pre- 
ference capital to Es. 9,00,000 in 1908-09, 
raising the total capital to Es. 18,00,000. 
The debenture capital was increased to its 
present figure of Es. 16,00,000 in 1905. In 
1909 the Ordinary capital was increased 
from Es. 9,00,000 to Es. 36,00,000. 
The Company started with one mill of 300 


looms. It has now tw^o mills under one 
roof witli a combined capacity of 1,370 
looms. 

The position of the Company, as dis- 
closed in the accounts for the half-year 
ending March, 1920, was as follows — 
Capital, including debentures, Es. 61,00,000. 
Net expenditure on block after deducting 
depreciation, Es. 36,55,851. CiUTent liabili- 
ties, including amount set aside for dividend, 
Es. 93,09,194, against liquid assets, Pts. 
1,61,17,214. 


Year ended 

Number of looms . 

Profit on manufac- 
ture 

Profit per loom . . 
Debenture interest 
Depreciation for 

year 

Net TH’otit for year 
Amount set aside 
for Eeserves and 
Extension Fund . 
Dividend on 6% 
Preference shares 
Dividend on Ordi- 
nary shares . . . 
Bate per cent, per 

annum 

Balance carried 
forward .... 
Highest and lowest 
price of Ordinary 
shares 


ANALYSIS OP WORKING. 


Dec. 

1911 

l,370t 

Dec. 

1912 

l,370t 

Dec. 

1913 

l,370t 

Dec. 

1914 

l,370t 

Dec. 

1916 

1.370t 

Dec 

1916 

l.STOt 

Sept. 

1917(a) 

1,3701- 

Sept. 

1918 

l,570t 

Sept. 

1919 

l,370t 

Mar. (c) 
1920 
l,570t 

Rs. 

16,992 

12 

80.000 

Rs. 

11.78.088 

823 

80,000 

Ra. 

12.63.977 

922 

80,000 

Rs. 

9.82,079 

716 

80,000 

Rs. 

30,39.988 

2,219 

80,000 

Es. 

38,97.600 

2,786 

80,000 

Rs. 

21,66,564 

L.o57 

60,000 

Rs. 

61,81,887 

4,454 

80,000 

Rs. 

65,71.626 

4,758 

80,000 

Rs. 

48,90,128 

3,540 

40.0100 

-63.008 

2.02,264 

8,95,824 

3,02.362 

8.81.615 

3.02.809 

5,99,270 

10,88,488 

18,71.500 

4.03,942 
21,63 658 

3.02.979 

18,03,585 

4,03,968 

56,97,919 

4,52,998 

5, 93, 484(d) 

2,51,644 
45,98, 484(d) 




I 

I 10.00.000 ; 

10.00.000 

i 1,00,000 i 

1 1 

8,00,000 


t 10,00,000 

54,000'" - 

54,000 

54.000 

54,000 

1 54,000 

54,000 

! 40.500 1 

j 

64,000 

1 54,000 

27,000 

mi 

5,40.000 

: 7,20,000 

1 

i 6,50,000 ; 

; 10,80,000 

' 21,60,000 

1 16,20.000 1 

* 48,60,000 j 

43.20,000 i 

36,00,000 

Nil 1 

15 

20 

16 

30 

60 

1 

45 1 

135 i 

120 

200 

7,190 1 

2,82,014 

3.89,669 

3,58,940 

96,459 

46,097 

1 

1 89,181 

73,100 

16,00,725 

2,13,871 

130-130 

151-128 

150430 

136-126 

340-150 

1 

540-280 1 500-260 

1 

565-540 1 

620-370 

588-520 


'* By loan of Rs. 27,000 from Managing Agents, 
t 615 Sacking. 855 Hessian. 

Reserve Fund, Es. 41.50.000. 

(nf Accounts shown for nine months only. 

(b) This includes Expenditure incurred for improving labour 
condition in mill areas in Titaghur Municipality. 

ic) Accounts shown for six months. 

id) This includes Rs. 13,58.338 set aside for Excess Profits duty. 


KIMNiSOII JUTE MILLS CO., LD. 

Eegistered 1899. Directors — T. E. T, 
Tipton, Esq.; A. A. Harvey, Esq.; H. M. 
Peat, Esq. Managing Agents — Messrs., F. 
W. Heilgers & Co., Chari ered Bank Build- 
ings, Calcutta. Auditors — Messrs. Meiigens, 
Peat, & Co. 

Capital antliorized', issued and paid up— 
Rs, 30,00,000 in 15,000 Ordinary shares of 
Rs, 100 each and 15,000 7% cumulative 

Preference shares of Es. 100 each, carrying 
preferential claim to repayment of capital. 

> TO: ' 


Debenture capital — Rs. 4,00,000 in 400 
G% debenture of Rs. 1,000 each, 200 issued 
in 1906 and 200 in 1907, redeemable 
in October, 1925. Accounts made up half- 
yearly, March and Septemlier. 

The Coinpanv started in 1899 with a capi- 
tal of Es. 12,50,000, Es. 7,50,000 iu Ordi- 
nary shares, and Es. 5,00,000 Preference 
shares and. debentures amounting to 
Es. 7,50,000. By September, 1901, 360 
looms w^'ere; running, the cost of the block 
amounting to Es. 19,27,366, or Rs. 5,353 
per loom. In 1902 it was decided to raise 
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Ilie loom ('apaj'ity lo 5611 caul for this purpose 
2,500 additioiuil OrOiiiaiy shares were issued 
aad the debenture capital raised to 
Rs. 11,00,000. This extension was com- 
pleted in 1903 and by January 1906 a 
further extension, to 600 looms was decided 
upon. To supply further capital for the 
purpose, the debenture loan was raised to 
Rs. 13,00,000 in 1906 and to Rs. 15,00,000 
in 1907. The first and second debenture 
loan amounting to Rs. 11,00,000 was redeem- 
ed in October, 1019. In 1908 the nninher of 
looms were raised to 700. In 1912 the 
number of looms were further increased to 
1,220 and to meet the necessary expenses the 


capital of the Company was increased to its 
present figures by the issue of 5,000 unissued 
balance of Preference shares, 5,000 blew 
Preference shares and 5,000 new Ordinary 
shares of Rs. 100 each. 

The position of the Company, as disclosed 
by the accounts for the year ending 30th 
March, 1920, was as follows: — Capital, 
inchiding debentures, Rs. 34,00,000. htet 
expenditure on Block after deducting 
depreciation, Rs. 30,35,356. Current liabili- 
ties, inclnding amount set aside for divi- 
dends, Rs. 58,93,360, against liquid assets, 
Rs. 1,32,06,527. 


ANA.LYSTS OF WORKING. 


Year ended 

Sept. 

Sept. I Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

March (a) 


1911 

1912 ! 1913 

1914 

1915 

1916 

1917 

1918 

1919 

1920 

Number of looms . 

706 

706 1.220 

1,220 

1,220 

1.222t 

1.222t 

1.222t 

l,222t 

l,222t 

Profit on manufac- 

Rs. 

Rs. ' R's. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

E-s. 

ture 

5.86,086 

10,21.597 , 15,40,160 

12.36,566 

32,47,419 

50.52.010 

44,24 174 

80,10,805 

67,61,069 

41,72,876 

Profit per loom , . 

702 

1,310 1 1,188 

938 

2,583 

4,060 

3,546 

6,318 

5,459 

3,404 

Debenture Interest 
Interest, Insurance, 

90,000 

90,000 90,000 

90.000 

90,000 

90.000 

90,000 

90.C00 

90.000 

12,000 

Commissions, etc. 
Depreciation for 

1.54766 

2,12,658 1 2.95.654 

3,20,676 

5,58,168 

9.59,047 

8.41,351 

19,29.155 

18,58,260 

27,11,881 

vear 

Net profit for year 

1,65,187 

1.64,608 ; 2,33,139 

3,19,090 

7,38,668 

10,06,127 

4,50,000 

5.50,000 

3,50,000 

1,50,000 

after adjustments 
Amount set aside 
for Extension. Re- 
newals and Sink- 

1,77,156 

5,54,330 i 9.21,367 

5.06.828 

1 i 

18,60,612 

30,16,987 

25,87.277 

57,55,195 

47,01,846 

14,41,731 

ing Fund .... 

8.558 

17,973 ' 1,28,862 

95,647 

3,39.981 

6.58.B06 

1,59,889 

2,88.542 

1,66,090 

1,59,923 

Reserve Funds . , 
Dividend on Pre- 


5,50,000 

i 50,000 

6,60,000 

5,98.565 

1 3,00,000 


ference shares . i 
Dividend on Ordi- 

35,000 , 

35,000 70,000 

i 1.05,000 1 

! 

1.05.000 

1,05,000 

1,05,000 

i 

1,05,000 

1.05,000 

52,500 

nary shares . . . 
Rate per cent, per 

1 1.20,000 

1,50,000 2,81,260 

i 

3.00,000 

7,50,000 

15,00.000 ‘ 

18,75,000 

41.25,000 

; 30,00.000 

22,50,000 

annum 

Balance carried 

' 12 

...... i 25 

20 

60* 

100% 

125% 

275 

200 

300 

forward .... 
Highest and lowest 
price of Ordinary 

3,02,665 

6.64,021 5,45,276 

i ' 

5.01,455 

5.17.085 

5,71,701 

7,19,088 

18,55,741 

32,86,498 

22,65,805 

shares ...... 

: 145-130 

1 185-136 ; 180452 

1781-158 

175-450 

j 870-487 

821-378 ^ 

1,142-654 

1,126 -545 

1.140-1,000 


* S0% Dividend and 10% Bonus, 
t 574 Sacltin^?. 648 HesBian. 

i)cbenture Sinking Fund, Rs. 4.00,000. 

Reserve, R.s, 30,00,000. Renewals, Rs. 4,82,718. 

River Insurance, Rs. 3,00,000. 

Dividend Equalization Fund, Rs. 3,00,000. 

Reserve on Stores, Rs. 2,00,000 
ifj) Aoeounts shown for six months ending March, 1923. 
(h) This includes Super-Taxes and Excess Profits Duty. 


LAMSDOWNE JUTE CO., LD. 

^ Registered 1914. Directors--B[. M. Peat, 
Esq.; A, J. Elder, E.sq.; Shirley Tremeame. 
Esq. Managing Agents—Messrs. Bird & 
Co*, Chartered Bank Buildings, Calcutta. 
Auditors— ‘Messrs, Lovelock and Lewes. 


Capital — Ris. 32,00,01)0 in 17,0(]>0 Ordinary 
shares of Rs, 100 each and 15,000 7 per cent* 
cumulative Preference shares of Rs, 100 
each, carrying preferential claim to repay- 
ment of capital. Debenture Capital^ — 
Rs, 15,OOjOOU in t3| per cent, debenture bonds 
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of its. l.liOl) Issued in Ui(l4, repayable 

i]i option ot; lepayiueiit at a preiniiiin 

of 5 ])er cent, after 10 years, 4 per cent, 
after 11 years, 0 per cent, after 12 years, 2 
per cent, after .10 years and 1 pej- cent, 
after 14 years. Accounts made up half- 
yearly for periods ending Sept, and March. 

Ihe debeiitiiie loan has tee;!) extended 
to the 30th June, 1929, earryiiig interest, at 
Gl per cent. i)er anniun and n ith the option 
to the (i'oinpany after the first four years tb' 
redeem on noiice and at a pieniiuni. 

The Company took possession of tlie mill 


from the vendors on tiie 1st July, 1904. The 
mill was equipped with 6T0 looms at a cost of 
Es. 45,46,372, equivalent to Rs. 6,723 per 
loom. Subsequent additions have brought 
up the numher of looms to 870. 

The position of tlm Company, as shown in 
the accounts for year ending 31st 
March, 1920, was as follows : — Capital, 
including debentures, Es. 47,00,000. 
fs"et expenditure on blordv, deducting amount 
set aside for depreciation, Es. 34,15,562. 
Current liabilities, Rs. 29,43,927, against 
liquid assets, Es. 52,11,196. 


ANiVLYSIS OF WOEKING. 


Y{*ai' ended . . . 

Dec. 

Dee. 

Dec. 

Dec. 


1910 

1911 

1912 

1913 

Nnml>8i' of looms . 

870t 

870t 

8701 

870t 

Profit on luauiifac- 

Rs. 

Rs. 

Rs. 

Es. 1 

tore 

19,656 

3.45.910 

7,00,640 

6,89,346 

Profit per loom . ■ 

Nil 

80 

481 

442 

Debenture Interest 
Income and Super 

82,500 

82.500 

82,500 

82,500 

Tax, Interest. Jn- 
BU ra n ee, Comm i s* 




2.93,412 

Sion a, eto. . . . 
Depreciation f o r 

33.563 

2.76,079 

2,76.474 

4,649 

4,075 

year 

5,388 

4,960 

Net pi'oflt for year 
Dividend on Pre- 
ference shares . 
Dividend on, Ordi- ; 

-3,08,138 

i 

-17,629 

1 3.37,017 

3,09,360 

nary shares . . 
Rate per cent, per 






annum 

Bala nee carried 

forward .... 
Highest and lowest 

-9,47,589 

j 

-9,66,217 

-6,28,199 

1 ! 

1 ! 

i -3.18,839 i 

j ' 

price of Ordinary 
shares ..... 

! Nil 

1 

Nil 

Nil 

' 

Nil 


* AccoiintB shown foi' fifteen months, 
t 300 Sacking. 570 Hessian. 


Dec. 

1914 

Dec. 

1915 

Dec. 

1916 

Dec. 

1917 

March 

1919* 

March 

1920 

870t 

Rs. 

1,25,770 

Nil 

82,500 

870t 

Rs. 

16,55,424 

1,665 

82.500 

870t 

Rs. 

19,50,399 

2,147 

82.500 

870t 

Rs 

12,19.250 

1,306 

82,500 

870t 

Rs. 

38,96.122 

4,359 

1,03,12: 

870t 

Rs. 

24,00,933 

2.652 

2.32.503 

2,06,044 

79.861 

1,51,424 

3’.71.79l' 

8,33,150 

1,852 

-1,95,085 

13,66,880 

18,25,000 
j -36.963 

5,50,000 

4,35,326 

3,00,000 

51,31,997 

1.00.000 
j 13,80.:666 


1 

1 

7,87,500 

1,05,000 

1,31,250 

1,05,000 


j 


2,55,000 

13,60.000 

20,40,000 




15 

80 

120 

-5,11,925 

8,55,455 

30,992 

1 1,06,319 

i 

9,47,065 

1,82,831 


...... 

311-105 

! 

1 270-150 

i 

(a)453-259 

*'0)552-230 


Reserve Fund. Rs-. 8,00,000. 
Figures a-re for Calendar year. 


LAWRENCE JUTE CO., LD. 

Registered 1905. Directors — Shirley 
Tremearne, Esq.; C. -A, Carr, Escp; T. E. 
T. TJptoii,' Esq.; H. M. Peat, Esq. Manag- 
ing Agents — Messrs. Bird & Co,, Chartered 
Bank ' Buildiiigs,' Calcutta. Auditor's— 
Messrs. Lovelock and Lewes. ^ 

Capital authorisised, issued and paid up — 
Rs 25,00,000 in 10,000 Ordinary shares of 
11s., 100 each and 15,000 7 per i'ent, cumula;- 
tive Preference shares of Rs. 100 eacli, carry- 


ing preferential rights to repayment of 
capital. Debenture capital — Rs. 15,00,000, 
Rs. 10,00,000 in bonds lof Rs, 500 each, 
issued in 1903, repayable in 1921, 

Es. 6,00,000, similar bonds issued, in 
repayable in 1926. Accounts made up half- 
yearly, Reptemher and March. 

The ndll started 'woik in April 1907 with' 
400 looms which were increased to 430 in 
1910. In 1912 it was resolyed to 
increase the number of looms to 700, and to 
meet tbe cost of this a furtber issue of 
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Es, 5,00,000 7 per cent. Preference and 
Rs. 5,00,000 Ordinary capital was made, as 
also an issue of Rs. 5,00,000 furtlier 5-i- per 
cent, debentures. 

Tbe position of the Comx)aiiy as sliown in 
the accounts for year ending March, 1920, 


was as follows: — Capital, including deben- 
tures, Rs. 40,00,000. Net Expenditui'e on 
block, after deducting depreciation, Es. 
17,69,919. Ourrent ]ial)ilities, including 
dividends payable, Rs. 18,48,650, against 
liquid assets, Es. 58,36,634. 


ANALYSIS OF WOUKING. 


Year ended ■ • • 

Dec. 1 

Dec. 

Dec. 

Dec, 

Dec. 

Dec, 

Dec. 

Dec, 

March 

March 


1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1919(a) 

1920 

Number of looms . 

432 

■ 

432 

432 

700 

700 

700 

704* 

704* 

704* 

704* 

Profit on manufac- 

Rs. 

Es. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs, 

Rs. 

Es. 

ture 

2,90.212 

2,73.445 

6,90,575 

7,47,940 

3,26,950 

14.70,214 

25,21,570 

15,50,964 

35.00,598 

33,43.588 

Profit per loom . . 

422 

55,000 

389 

1,394 

1,490 

283 

1,962 

5,180 

2,085 

4,825 

4,632 

Debenture Interest 

55,000 

64,319 

82,500 

82,500 

82,500 

82,500 

82,500 

1,03,125 

82,500 

Income and Super 
Tax, Interest, In- 
surance, Com- 






missions, etc . 
Depreciation for 

1,07,183 

1,05.516 

87,628 

69,973 

1,28,698 

96,593 

1,24,452 

1,58,971 

2,06,544 

9,51,193 

.''i4 

year 

Net profit for year 

50,849 

75.785 

2,30,337 

2,50,000 

Nil 

6,50,000 

12,50,000 

2,50,000 

1 

2,00,000 

^2.99.341 

including acl.iust- ; 

i 77,181 







1 



ments ..... 

37,144 

i 3,08,291 

2.70,466 

1,16,022 ' 

6,41,121 

8.64,618 

I 10.62,553 

59.29,750 

29,.62,903 

Amount set aside 

! 








for Reserves . . 
Dividend on Pre- 

i 

1 75,000 


1 1,00,000 

75,000 

i 

2,75,000 

i 

1,50,000 

1.00,000 

; 1,00.000 

ference shares 

35.000 

1,08,566 

1,03,327 

1,05.000 ’ 

1,05,000 

1,05.000 

1.05,000 

1.31,250 

i 1,05.000 

Dividend on Ordi- 

25,000 






nary shares . . . 
Rate per 


' 77,885 

1.58,941 

50,000 

2,25,000 

5,50,000 

7,50,000 

20,09,000 

1 20,00.000 

annum 

Balance rsarried 

S 


15 

i 171 

5 

221 

55 

76 

200 

200 

forward .... 
Highest and lowest 
price of Ordinary 

29,550 

i 

31.694 

53,534 

61,752 

22,754 

58,875 

1 68.493 

i 

1.26,02/ 

9,24,527 

2,57,903 

ahai'es 

i 145431 

t 

131420 

156-120 

149-130 

130410 

260-115 

1 540-214 

402.220 

670-385 (h) 

809-482Mfc) 


*500 Sacking. 404 Hessian. 

Reserve Fund, Rf’. 5.00.0CO, Dividend Bciualization Fund. Es. 6.00,000. Debenture Eedetueiion Fund, Es. 5,00,000. 

(rt) Accounts shown for fifteen months ended 51st March, 1919. 

(h) Figures given are for Calendar year. 


LOTHIAN JUTE MILLS CO., LD. 

Registered January 1916. Directors — 
D. A. Gubbay, Esq.; p. C. H. Edie, Esq.; 
Rai Onkar Mull Jatia Bahadur, o.b.e, ; 
J. Sime, Esq, Managing Agents — Messrs. 


Andrew Yule & Co., 8, Cliye Row, Calcutta. 
Auditors — Messrs. Lovelock and Lewes. 

Capital authorized, issued and subscribed 
■ — Rs. 20,00,000 in 10,000 Ordinary shares of 
Rs. 100 each and 10,000 Preference shares of 


ANALYSIS OF WORKING. 


Year ending 30th November 

1917 

1918 i 

1919 

Mav 

1920* 

Number of looms 

350(a) 

550(a) i 

350(a) 

350(a) 


Its. 

Ks. j 

Es. 

, Rs. 

Profit on manufacture . . . , 

97.074 

13,60,526 ' 

12,38,109 

12,35.863 

Profit per loom 

277 

3,887 


3,531 

Depreciation . 


8,00,000 j 

2,00,000 

66,289 

Net profit for year including 
sundry adjustment ' 

! 97,074 

5,61.081 i 

10,61.856* 

11,69,585 

Dividend Equalization Fund . . 


2,00,000 1 

> 1,25,000 

Dividend on Preference shares . 

62,309 

70 000 , 

1 70.000 

” 35,000 

Dividend on Ordinary, shares . 


2,80,000 1 

! 3,00,000 

5,00,000 

Rate per cent, per annum . . . 


28 

! 30 

lOOf?;) 

Balance carried forward , , . 

34,765 

45,847 1 

i 35,277 

1.19,860 

Hiarhest and lowest price of 
shares in calendar year - . 

256-125 

405-195 

583-268 

1 

500-425 


- 

.. . _ 





* Accounts shown for six months ended May, 1920. 
(a) 150 Hessian. 200 Sackiner, 

(?;) Dividend Boniis 60%. 

General Reserve, Es. 5,50,000. 

Dividend Equalization Fund, Es. 3,25,000. 
Depreciation in Heserve, Eg. 10,00,000. 
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Rs. 100 each all fully paid up. Accounts 
made up half-yeaii 3 y Maj and Novemher. 

The position of the Company, as disclosed 
by the account for the half-^^ear ending 
May, 1920, was as follows: — Capital, 


E-s. 20,00,000. Net expenditure on block 
after deducting depreciation, Rs. 29,67,069. 
Current liabilities, including amount set 
aside for dividend, Es. 16,55,699, against 
liquid assets, E-s. 26,83,490. 


NAHAPIET jyTE CO., LD. 

Eegistered 1919. Directors — T. M. 

Thaddeus, Esq.; F. M. Leslie, Esq.; G. L. 
Allen, Esq. Managing Agents — Messrs. T. 
M. Thaddeus & Co., Ld., 11/A, Eadlia 
Bazar Lane, Calcntta. Auditors — Messrs. 

S. K. Day & Co. 

Capital authorised, issued and subscribed 
— Es. 9,00,000 in 90,000 shares of Es. 10 


each fully paid up. Accounts made up half- 
yearh^, June and December. 

The Company was formed to purchase the 
jute business carried on by Messrs. Naha- 
piet & Co. It is situated in Postgolla. 
Dacca. 

During the half-year ended 31st December, 
1919, the Company has paid a dividend of 
Ee. 1 per share, Lc., at the rate of 20 per 
cent, per annum. 


flAIHATI aUTE MILLS CO., LD. 

Eegistered 1905. Directors — C. A. Carr, 
Esq. ; H. M. . Peat, Esq. Managing 
Agfeuts — MeSiSrs. F. W. Ileilgers & Co., 
Chartered Bank Buildings, Calcutta. 
Auditors — Messrs. Meugens, Peat & Co. 

Capital authorized — Rs. 20,00,000. Capita] 
issued and subscribed — Rs. 17,50,000 in 


10,000 Ordinarj" shares of Es. 100 each and 
7,500 7 per cent, cumulative Preference 

shares of Es. 100 each, carrying 
preferential claim to repayment of 
capital. Debenture Capital, Rs. 10,00,000. 
Rs. 7,50,000 in 750 0 per cent, deben- 
tures of Es. 1,000 each, issued in 1905, 
repayable in December, 1925, and 
Es. 2,50,000 similar debentures of Es. 500 


ANAUrSIS OF WOEKIHG. 


Year ended 

Deer. 

Deer. 

Deer. 

Deer. 


1910 

1911 

1912 

1913 

Number of looms . 

594 

430t 

430t 

4S0t 

Profit on manofae- 

Rs. 

Rs. 

Rs. 

Rs. 

lure 

2,21,405 

1,31,919 

4,78,774 

6,42,580 

Profit per loom . . 

393 

154 

870 

1,188 

Debenture Interest 
Income and Super 
Tax, Interest, In- 
surance, Com- 

45,000 

45.000 

51,250 

60,000 

missions, etc. . . 
Depreciation for 

66,253 

65,371 

1,15,690 

1,30 860 

year 

Net profit for year 

77,559 

26,266 

1,56,308 

3,11,608 

after adjustfiients 
Amount set aside 

32,618 

-3.084 

1,54,766 

1,40,111 

for Reserves . . 
Debenture Redemp- 

816 


3.990 

5,305 

tion Fund . . . 
Dividend on Pre- 



1,31,250 

52,600 

ference shares . 
Dividend on Ordi- 

26,250 


nary shares . . . 
Rate per cent, per 

mi 

mi 

30,000 

60,000 

annum ..... 
Balance carried 



5 

10 

forward .... 
Highest and lowest 
price of Ordinary 

8,621 

5,718 

243 

82.548 

shares 

104-97 

103-90 

122-90 

113H02 

Reserve Fund, Rs. 

19,00,000, 




■"River Reserve rund, Rs. 1,50.000. 

ReBOrve for store value.s, Hs, 1,00,000. 
Deijentture Eefiernation Fund. Rr. 5,50,000. 


Deer. 

1914 

430t 

Deer, i 
1915 i 
430t 1 

Deer. 

1916 

430t 

Deer. 

1917 

450t 

March (a) 
1919 

430t 

March. 

1920 

430t 

Rs. 

4,01.183 

733 

60.000 

Rs. 

9.66,582 

1,879 

60,000 

Es. 

13,28,491 

2,950 

60,000 

Rs. 

11,81,568 

2.608 

60,000 

Rs. 

37,94,263 

8,649 

75,000 

Rs. 

24,49,148 , 

. 5,556 

60,000 

85,643 

1,58,771 

1.98.510 

*,99.564 

9,09,867 

13,08.439 

1,34,046 

3,64,172 

! 3,73,641 

2,38,854 

2,00,165 

2,00,404 

1,31,494 

3,83,639 

6,96,340 

4,91,719 

26,91,121 

10.05,612 

3,037 

2,77,113 

1 4,45,483 

mi 

1,75,000 


5,037 ! 

27.114 

1 95.483 

40,172 

1,75,207 

1,30,023 

62,500 

52.500 

! 52,500 

1 

52,500 

65,625 

62,500 

60.000 

60.000 

j 1,80,000 

3.00.000 

12,00,000 

12,00,000 

10 

10 

1 30 

50 

m 

150 

28.604 

22,530 

i 40,885 

1 

1,39,932 

10,40.221 

6,67,810 

100-95 

258-98 

! 506-202 

1 

4201-200 

744-407^ 

700-630 


(«) Ace.ouiitfi hIiowti for fifteen mont'h® ending Mareh, 1919 
Aecounts shown for fifteen months, 
t 235 Sacking. 195 Hessian. 
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each, issued iu 1912. Accounts made up 
half-yearly, March and September. 

The capital of the Goinpany was increased 
from. 1st Octobei’, 1919, to its present figuires 
by tile issue of 4,000 unissued Ordinary 
shares ranking for dividend pmi pami 
wuth the existing shares. These new 
sliares were offered to the existing share- 
holders at a premium of Es. 800 per share in 
the proportion of two new Ordinary shares 
for every three existing Ordinary shares held 
by them. 


The mill started work in July 1906 with 
350 looms whidi were gradually increased 
to its present figure. 

The position of the Company, as shown 
in the accounts for the period ending 
March, 1920, was as follows : — Capital, 
including debentures, Es. 27,50,000. 
iSTet expenditure on Block after deducting 
depreciation, Es. 11,84,402. Current liabi' 
lities, including dividends payable, Es, 
18,89,831, against licjuid avssets, Es. 
GT, 08,241. 


NATIONAL MILLS GO., LD. 

Eegistered 1895. Directors — D. A. 
Gubbay, Esq.; D. E. D. Ezra, Esq.; J. 
Sime, J^lsq . Managing Agents — Messrs. 
Andrew Yule & Co., 8, Clive Eow, Calcutta. 
Auditors — Messrs. Meugens, Peat & Co. 

Capital authorized, issued and subscribed 
— Es. 40,00,000 in 35,000 Ordinary shares 
of Es. 100 each and 5,000 7 per cent, cumu- 
lative Preference shares of Bs. 100 each, 
carrying preferential claim to repayment of 
capital. Accounts made up hall'-yeaily, 
April and October, 

The Oompany started in 1897 as 
National Jute .Mills Co., Ld., with a mill 


of 300 looms. At present it consists of 611 
looms. The Company was reconstructed in 
1910, ami tile Ordinary capital increased 
from Es. 5,00,000 to Es. 35,00,000. The 
name of tlie Comx^any was changed to 
National Co., Ld., the old Company having 
gone to liquidation. 

The position of the Company, as disclosed 
in the report for tlie liali-year ending 
xi])ril 1920, was as follows : — Capital, 
Es. 40,00,000. Net expenditure ou block, 
after deducting depreciation, Es. 7,82,226. 
Current liabilities, iiududiiig amount set 
aside for dividend, Es. 22,24,402 against 
liquid assets of Es. 78,50,008. 


ANALYSIS OF WORKING. 


Year ended 

3l8t October 

1911 

1912 

1913 

1 

1 

1914 1 

Number of looms . 

611t 

6llt‘ 

611-| 

511 1: 

I^rofit on maniifae- 

Rs. 

Rs. 

Rs. 

Rs. 1 

tiire 

69,353 

4,65,569 

9,82,950 

5,56.488 ‘ 

Profit per loom . . 

113 

371 

1,608 

853 ; 

Debenture Interest 

35,000 

35,000 

35,000 

35.000 1 

Depreoiation for 
year 

50.000 

2.70,709 

8.02,518 

3,89,175 ■ 

Net profit for year 
including adjust- 
ments .... 

27,202 

1,56,071 

1,89,087 

1,30.655 

Dividend Equaliza- 
tion Fund , . . 

i ' 



Dividend on Pre- 
ferenoe sharet? 

17,500 

1 ; 

52,503 j 

35,000 

35.000 

Dividend on Ordi- 


1 



nary shares 

15,000 

52,500 1 

1,80,000 

90,000 i 

Rate per cent, per 




annum . , . 

3 

10^ 

24 

18* 

Balance carried 




forward , . . 

44,148 

5,923 ' 

29,010 

34,664 i 

Highest and lowest 

price of Ordinary 
shares .... 

150-500 

165 150 

226-154 

j 350-215 j 


id) 20% Dividend, 255% Bonus. 
:6) 40% Dividend. 05% Bonus, 
U) 40% Dividend. 40% Bonus, 
(f) 40% Dividenid. 60% Bonus. 

* 20% Dividend. 90% Bonus, 
t 340 Sackingr. 271 Hes^^lan. 


1915 ; 

1916 

1917 

' 

^ 1918 

i 1 

1919 

April 

1920 

611ti 

Rs. 

16,10,544 1 
2,578 i 
35,000 I 

611t' 

Rs. 

28.24,445 

4,622 

611tl 
Rs. i 
20.71,983 i 
3,391 ! 

! 611t 

1 Rs. 

i 61,85,637 
' 10,123 

611t 

Rs. 

44,27,671 

7,246 

Rs. 

24,28,235 

5.974 

9,19.791 1 


5.91,584 

44,730 j 

41,074 

19,270 

6,53.020 1 

23,05,130 . 

14,80,399 

61, 49, 068(c) ; 

46,89.107(cd 

24,19,765 


2,00,000 

2,00.000 

12.00.000 


3,50,000 

35,000 ■ 

35.000 

35,000 

35,000 : 

55,000 1 

17,500 

5.50,000 

13,75,000 

12,25,000 

47,25,000 

28.00,000 1 

17,50,000 

no* 

275(fl) * 

35 

155(6) 

80(c) ^ 

100(f) 

1,02,683 

9,32,816 

24,937 

2,12,392 

5,569 

3.07,832 

320-1,130 

2.4004.111 

360-200 

625-380 

513-390 

463-400 


(c) This includes Super Tax. Rs. 1,613. 

'd) This inohides Excess Profits Duty 

Rs, 20,60,930 and Ks. 1,50,000 transferred 
from Dividend Eaualis-ation Fund. 
Dividend E'Qualization Fund. Rs, 16.00,000. 
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MEW CENTRAL JUTE MILLS LD. 

Registered 1915. Directors — W. Gniliam, 
Esfj.; D. A. fjiibba.T, Esq.; J. 8ime^ lEsq. 
Managing Agents— Messrs. Andrew ITiile & 
Co., 8, Clive Row, Calcutta. Auditors — 
Messrs. Meugens, Peat & Co. 

Capital authorized and issue<l — 
Rs. 24,50,000 in 10,500 Ordinary .shares of 
Rs. 100 each and 14,000 T per cent, enniula- 
live Preference shares of Rs. 100 each, 
carrying preferential claim to repayment of 
capital. Debenture capital — Rs. 10,50,000 
in 5 per cent. Bonds of Rs. 300 issued on 1st 
July, 1015, redeeinalde in 1035. Dptioji of 
redemption on or after 1511! July ,1925 at 
par on six months’ notice. Accounts made 
up half-yearly, June jukI December. 

The original Conipaiiy was formed in 
1890 under the name of the Central 
Jute Mills Company, Limited, witli 
a capital of Rs. 7,00,000 and Rs. 7,00,000 
of debentures to acquire the Ohuncla 
Ramjee Jute Mills at (.Hioosery near 


Calcutta. The mills which contained 
365 looms with necessary preparing maeliin- 
ory was purchased in 1886 by the vendor 
from tile (Ihoosery Jute Mills Company at 
a cost of Rs. 14,00,000. In 1S9C tiie capital 
was split up into 3,500 7 per cent. Prefer- 
ence and 3,500 Ordinary shares of Rs. 100 
each. Jn 1906 the factory was re-arranged 
so as to accommodate an additional 75 looms, 
giving the Company a total of 440 looms, 
and this was gradually increased to a 
capacity of 586 looms, the additions being 
entirely paid for out of revenue. 

In Noveinber, 1915, the Company 
was transferred 1o a new Company 
bearing tiie present name. 

Phe position of the Company on. 30th June, 
1920, was as follows. — Capital, includ- 
ing debenture, Rs. 35,00,000. Net ex- 
penditure on blot'k afier deducting deprecia- 
tion, Rs. 12, 60, 000. Current liabilities, 
including dividends pa,yable, Rs. 14,54,812,’ 
against liquid asset s, Rs. 64,53,401. 


ANALYSIS OF WOEKING. 




T , m , , rtrirm* 



June 

Year ended 31st December .... 

1916 

1917 

1918 

1919 

i920’‘' 

Number of looms 

586 

586 

586 

586 

586 


Es. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit on. marmfaetiire 

19,66,929 

16,00,232 

53,45,736 

29.09,169 

15,55,343 

Profit per loom . 

3,266 

2.641 

9,052 

4,874 

2,609 

Debenture interest 

52,500 

52,500 

62.500 

■52.500 

26,250 

Depreciation for year 

11,28,831 

71.C00 

66,000 

62, 000 

30,000 * 

Net profit for year inclixding ad- 



52,51.562 

55,21,272 


justment 

8,57,947 ! 

13,54,597 ! 

15,45,158 

Dividend Eaualization Fuad . . . 


3,75,000 

10,00.100 

5,25,0{» 


Working Capital Fund ! 

1,00,000 ; 


4,00,000 


2,75.000 

Dividend on Preference shares . i 

98,000 , 

98,000 

93.000 

; 98,000 

' 49,009 

Dividend on Ordinary shares . . { 

7,35,000 ! 

8.40,000 , 

34,65,000 ' 

13,12.500 

^ 10,50,000 

Rate per cent, per annum . . . . | 

70(0) 1 

80 ! 

330(0) : 

125(c) 

200(0 

Balance carried forward . . . . i 

14,169 ; 

35,767 i 

3,24,329 - 

37,431 

2,08,589 

Highest ajid lowest price of Ordi- : 






nary shares i 

640-305 i 

530-275 i 

916-510 1 

820-SS5 

815-630 


(a) 

(h) 

(c) 


Acf^omits sliowii for siv moiithn nndrd June. 1920 
Dividoptd 30?'>. Bonus 40%. 
nivid#2d 80%,. Bonn>4 250%. 
i)ivi<|{^d 80'%. Bonus: 160%. 

Wo|ki|lg Oapital Fund. Rb. 11.75,000. 
nivlciend nctualization Fund. Rs. 13.75,000. 


NORTHBROOK JUTE CO., LD. 

Registered 1908. Directors — IL M. Peat, 
Esq.; Th M. T. Upton, J^isq.; C. A. Carr. 
Esq.; Shirley Tremearne, Esq. Managing 
Agents — Messrs. Bird i (h)., Chartered 


Bank Buildings, Calcutta. Auditors— 

Messrs, Lovelock and Lewes. 

Capital authorized and issued — Rs. 

23,00,000 in 80,000 Ordinary sliares of Es. 

10 €“icli and 15J)np 7 ]iei‘ cent, cnni illative 
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Preference sliarcvs of Rp. 100 eacli, carrying 
preferential claim to repajmient of capital. 
Debentnre Capital-~~B.s. 10', 00, 000 in b-J- 
ppr cent, debentures of Es. 500 eacli, 
issued in 1908, repayable in 1923. Accounts 
made np lialf-y early, September and 
March . 

Tlie mill started work in June 1909 witli 
some 200 looms, and tlie full 512 looms 
vtliicb tlie mill was designed to accommo- 


date were in working order by tlie end of 
tile year. 

The position of the Company as shown in 
the accounts for the year ending 31st March, 
1920, was as follows : — Capital, including de- 
bentures, Es. 33,00,000. Net expenditure on 
Elock after allowing for depreciation amount- 
ed to Es. 13,02,089. Ourrenf liabilities, 
including dividends payable, Es. 10,94,819, 
against liquid assets, Bs. 52,54,338. 


ANALYSIS OJF WOEICING. 


Year ended . . . 


Number of looms . 
i'l'oiit on iVLanufac- 



Proxit per loom . . 
Debenture Interest 
income and Super 

ia.v, i.u.i,exesv., 
Insurance, Oom- 
missions, etc. 
Depreciation i o r 

year 

Net profit for year 
imiaicling: adjnst- 
menlB . .... 

Amount set aside 
for Eeservos . . 
Dividend Eciuali- 
KUtion Fund . . 
Dividend (jn Pre- 
ference shares • 
Dividend on Ordi- 
nary sliares . . 
Hate per cent, -per 
annum . . . . 
Dalanco c a r r i e cl 
forward . . . . 

Highest and lowest 
price of Ordinary 
shares in Calen- 
dar year . . . 


Dec. 

Dec. 

Dec, 

Dec, 

Dec. ' 

Dec. ' 

Dec. 

Dec. 

March 

Marcii 

1910 

1911 

1912 , 

1915 

1914 1 

1915 : 

1916 

1917 

1919 (a) 

1920 

512’ 

528 

528 ' 

560 ■ 

560 

560 ■ 

560 

560t 

560 

660 

Eb. 

Eb, 

Es. : 

Es. 

Es. . 

Es. 

Es. 

Rs. 

Es. 


3,19.913 

3,05,u34 

8,34.816 ' 

8,44.185 

1.30,662 

10,93,907 

18.36.950 

12,06,584 

25.06,708 

26,90,342 

504 

390 

1.59S . 

1.410 

54 

1,794 

3,078 

2,056 

4,353 

4,705 

55,000 ■ 

55.000 

55.000 

55.000 

55.000 

55.000 

65,000 

55.000 

62,750 

55,000 

1.00.240 

99,t)59 

96.273 : 

i 

99,823 

1.06,421 

88,291 , 

1,12,862 

1.42.361 

1,72.612 

6,22,195 

35,426 , 

84,181* * * § ' 

s.oo.ooot ; 

3.40,000 

Nil 

5.00.000 

9,50,000 

2,50,000 

1,00,000 

1,00,000 

1,28,747 

67,194 

3,83.543 ■ 

j : 

2,85.362 

27,741§ : 

6,50,616 

7,19,088 

7,68.144 

22,26.931 

19.43.855 




I 1,00,000 . 

i 

75.000 


3,62,500 

50,000 

1.00,000 

1,00,000 

i 1.00,000 




i 




2.00.000 




1,05,000 

52,500 

i 1,57,500 1 

1.05.000 : 

1,05,000 

1,05,000 

1,05000 

' 1.05,000 

1,31,250 

I 1,05,000 

20,000 


1 1.00.000 : 

3.40.000 : 

Nil , 

1,40,000 , 

3,60,000 

5,60,000 

16,00,000 

; 16,00,000 

5 


124 ; 

175 i 

Nil j 


45 

; 70 

; 200 

; 200 

8,885 

23,578 

1 49,621 ■ 

: 1 

78,983 1 

1.724 

54,840 

5S,928 

; 62,072 

4.57,753 

1,96,608 

12-11 : 

lli-92 

15^93 : 

15-12 ■ 

12P11 

25l-m : 

54P21 

1 45-25i 

711-41 

i 

; 85-48i 


* Es. 34,181 Preliminary expenses written-off. 

t Es. 26,0G0 lUTliminary expenses written-off. 

X 192 Sacking:. 368 Hessian. 

§ Es. 62,500 taken from Equalization Fund. 

(<i) Accounts shown for fifteen months ended 31st March, 1919. 

Dividend Equalization Fund, Es. 4,00,000. Ileacrvo Fund, Es. 4,00,000. 
Contirigrent Lialiility Eeserve. Es. 2,25,000. 

Debenture Eedemption Fund, Es. 4,00,000. 


NUDDEA MILLS CO., LD. 

Eegistered ]. 920 . .1) i rec t ors — J am es 

{'anipbell, Esq,; E, M. Walsuii Rmyih, 
Esq.; W. E. Iteynolds, Estj.; (■. G. Cooiior, 
Esq.; A. N. Mackensiie, Esq. Managing 
Agents — Messrs. BuiTy & (k)., 5, Lyons 

Eange , (kihmtt a . Auditors — M essrs. Love- 
lock & Len es. 


Capita 1 a nthorised — E s . 1 , 50, 00, OOO . 
Capital issued — Es. 1 ,00,00,000. Capital 
subscribed — Es, 45,08,000 in 45,080 shares 
of Es. 100 each fully paid up. Ac- 
counts made up half-yearly to 30th Septem- 
ber and 31st .March. 

The mills are situated at Kantalpara in 
the district of Naihati, E. E. Ry., 24- 
Parganas. Tlie loom power will be 1,008, of 
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wliicli 392 will be sacking and 616 hessian. 
It is expected that the mills will be in full 
working order by end of 1921. 


Tile higliest and lowest price of shares np 
to June, 1920, was Es. 108 and Es. 87 
respectivel3^ 


ORIENT ilUTE MILLS GO., LO, 

Eegistered 1916. Directors — D. A. Gub- 
bay, Esq. ; D. C. H. Edie, Esq.; J. Sime, 
Esq.; Eardiey Isorton, Esq. Managing 
Agents — Messrs. Andrew Tide & Co., 8, 
Clive Eow, Calcutta. Auditors — Messrs. 
Viney and Thurston. 

Capital authorized — Es. 1,00,00,000 in 
50,000 Ordinary sliares of Es. lOO each and 
50,000 Preference shares of Es. 100 each. 
Capital issued and subscribed — Es. 

25,00,000, of whieii Es. 15,00,000 in 15,000 
shares of Es. 100 each iiilly paid up and Es. 


10,00,000 in 10,000 shares of Es. 100 each, 
on which Es. 25 has been called up. 

The capital of tlie Company was increased 
to its present figure by the issue of 10,000 
Ordinary shares of Es. lOO each on which 
Es. 25 has been called up. These new 
shares wnre issued at premium of Es. 75 
per share in proportion of two new shares 
to every three shares lield as on the 9th 
January, 1920. 

During the half-year under review the 
highest and lowest price of sliares was 
Es. 230 and Es, 175 respectively. 


RELIANCE ilUTE MILLS CO., LD. 

Eegistered in 1907. Directors — C. A. 
Carr, Esq.; T. E. T. Upton, Esq.; A. C. E. 
Hoiveson, Esq. ; Shirle^^ Tremearne, Esq. 
Managing Agents — Messrs. liowesoii Bros., 
LcL, 32, Dalhousie Square, Calcutta. Audi- 
tors — Messrs. Lovelock and Lewes. 

Capital authorized, issued and subscribed 
— Es. 36,50,000 in 20,000 7 jJcr cent, cumu- 


lative Preference shares of Es. 100 each, 
carrying preferential (daim to repayment of 
capital and 165,000 Ordinaiy sliares of 
Es. 10 eac*h. Originally the shares 
were of Es. 100 each whicli were 
subdivided into shares of Es. 10 each 
in 1917. In addition the Company has 
issued debenture capital to the extent of Es, 

21,00,000, Es. 10,001,000 in 51 per cent. 


ANALYSIS OP WOEKING. 


Tear ended 30th 




' 






Mar. 1920* 

September 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

Number of looms . 

600 

600 

i.ooot 

i,ooot 

I.ooot 

I.ooot 

I.ooot 

l.OOflt 

l,000t 

i.ooot 

Profit on manufac- 

Rs. 

Rs. 

Kb. 

Es. 

Es. 

Rs. 

Es. 

Eb 

Es. 

Ra. 

ture 

84,327 

5.48,635 

11,91,412 

4,44,336 

16,14,347 

27,60,388 

26.05.482 

36,48,785 

32,86,662 

25,02.471 

Profit per loom . . 

48 

322 

1,070 

323 

1,495 

2,639 

2,485 

3,527 

3,165 

2,442 

Debenture Interest 

55,000 

55,000 

1,21,000 

1,21,000 

1,21,000 

1.21.000 

1,21,000 

1,21,000 

1.21.000 

60.500 

Interest, Insurance, 
Commiaaions, etc. 
Wear and Tear 

90,553 

1,82,650 

2.96,182 

2,76,792 

3,88,138 

4,26,000 

6,55.818 

6,75.000 

6,63,446 

8,62,835 

7,92,126 

6,60,669 

Account .... 

--61.225 

1.00.000 

2,75,000 

1.00,000 

2.00,000 

2,00,000 


5,00,000 

Net profit for year 

2,10,985 

4,93,308 

—22.438 

5,80,209 

12,98,570 

16,22,036 

24,64,949 

24, 94, 536(a) 

13,81,402(6) 

Reserve Account . 
Dividend on Pre- 

Nil 


1,50,000 


1 1,00,000 

! 2,10,000 

5,00,000 

1,40,000 

Nil 

3,50,000 

4,00.000 


ference shai'es 
Dividend on Ordi- 

1 1,68,000 

i 

1,76,751 

70,000 

1,40, WK) 

1,40,000 

1,40,000 

70,000 

Nil 

1,65,000 

5,77,500 

nary shares . . . 

! Nil 

1,54,309 

i 66,000 I 

14,85,000 

17,32.500 

16.50,000 

8,25,000 

Bate per cent, per 

annum 

Balance carried 

Nil 

-24.312 

1 Nil 

12 

1 ^ ^ 
1 i 

I 

1 10 : 

46,770 

35 

1.27,839 

90 

105 

3,67,325 

100 

100 

forward, 

Highest and lowest 
price of Ordinary 
shares 

I 18,673 

1 

31.021 

! -1,58,438 

1 

! 104-94 

1 

1, 24,876 

7,96.393(0) 

58i-33 

3,99,618 

108-95 

1 100-205 

i 

444-199 


1 119-91 

i 

114-102 

4141-205 

54t-31i 

631-451 


* Aocoiints ahown for 6 montlis ended Mareli, 1920. 

Eegerve Pnnd, Rs. 15»00,000. Wear and Tear Acconnt. Rs. 27,00,000, t300 Backing. 700 Hessian. 

This inchides Income and Super-Tax and Subscription towards Bhatpara Municipality Improvement Selieme, Rs, 2,75,468* 
{«) Subject to Excess Profits Buty, 

ih) This includes Rxcees Profits Bixty and Income Tax Rs. 4,83*107. 
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Mortgage Debenture issued in 1907, 
repaj^abie 1922, witli option of redemption 
after 31st Marcb, 1917, 011 6 311 oil til s’ notice. 
And Rs. ll,(iO,nOU in 0 per cent. 
Second Mortgage Bonds of Es. 500 each, 
issued 1913, repayable OOtli December, 1932. 
Accounts made up lialf-yearly, March and 
September. 

The Company was started in 1907 with 
a capital of Es. 17,00,000,, Es. 10,00,000 
PiTference and Rs. 7,00,000 Ordinary 
Capital and a Debenture Capital of 
Rs. 10,00,000, or a total of Es. 27,00,000. 
This was raised the following year to 


Rs. 37,00,000 by the issue of 6,000 addi- 
tional Preference shares and 4,000 addi- 
tional Ordinary shares, and tlie loom power 
raised to 600 looms. 

In 1912 the number of looms were in- 
creased to IjOO'O and a fresh issue of Rs. 
20,50,000 capital and debenture wms made to 
meet the expenses. 

The position of the Company on 31st 
March, 1920*, was as follows Capital, 
including debentures, Rs. 57,50,000 'Net 
expenditure on Block, Es. 71,39,350. Cur- 
rent liabilities, including dmclends parvable, 
Es. 30,91,211. Liquid Assets, Rs. 63,01,549. 


SOOFIAH JUTE IVULLS CO,, LO. 

Registered 1892. Direcdors— G . B. 

Deakin, ■ Esq.; G. S. E. ColTille, Esq.; 
E. A. Watson, Esq. Managing Agents — 
Mess3‘s* McLeod & Co., 28, Dalliouwsie 
Square, West, Calcutta. Auditors-— Messrs. 
Lorelock and Lenses. 

Capital — Rs. 7,00,000 in 7,000 sliares of 
Ps. 100 ea{di. Accounts made up half-yearly, 
June and Deeemhei’. 

This mill was originally known as the 
zisiatic and was built in 1874. It was 
acquired by the Soorah Jute Company in 


1892. Its history, prior to its transfer 
from Badri Dass Ram Pershad to the 
agency of Messrs. McLeod & Co. in 
1907, was one of misfortune, and consider- 
abl-e outlay wms necessary to put the pro- 
l>erty into thorough order. The number 
of looms in the mill is 175, but a new fac- 
tory is being built to replace the existing 
building, and after the looms liave been 
transferred it is in contemplation to extend 
the mill by about 125 Hessian looms. 

The position of the Company, as disclosed 


ANALYSIS on WOEKING. 


year ended Slat j 
December 


Number of looms - , 
Profit oil manuiac- 

ture 

Profit per looui 
Iijterestr Commis« 
sions, etc, . . . 

Net profit for year 
after sundry ad- 

jus tmeutB . . . 

Depreciation for 
year 

ITransfer to -Beserve I 
Dividend . . . . | 

Bividond rate per < 
cent, per annum . 
Balance carried ; 

forward . . , . ; 

Hijjhost and lowest 
price of Ordinary , 
abares 


1910 

1913 

175* 

175* 1 

Rs. • 

R^. i 

49,215 

51,901 i 

280 

296' 

25,397 

30.141 

26,569 , 

23,025 i 

10,000 

20,000 1 

17,500 

14,000 1 

2^ ' 

2 ; 

12,694 i 

1,718 1 

102.76 ’ 

78.70 i 


1912 1913 

175* ■ 175* ; 

I*!?. ' Bs. i 


1,80,601 

1,032 

1.00,462 

674 

34,438 

31,967 

1,46,700 ' 

69,545 

90.000 

800 

56.000 

35.000 
62 

26.000 

8 . 

4 

2,438 

8,962 

104.76 , 

101.73 


1914 

1915 

175* . 

175* i 

Rs. 

Rs. ; 

1,21,726 

3,27,350 i 

695 

1,870 

50,389 

26,259 

92,248 , 

3,01,091 

60.000 

2.25,000 

35.000 

70,000 

5 

10 

36,211 ■ 

22,302 j 

78 

158.88 1 


1916 1917 


175* I 175* ! 
Rs. ! Rs. I 


3,93,119 

2,246 

. 3,16,384 

1 1,807 

54,211 

1 48,538 

i 

3,38,948 

j 2,70,186 

50,000 
1,99,138 
1,05,000 i 

i 72,500 

1 85,000 

1,05,000 

15 

15 

7,112 

14,798 

290-126 

225-112 


1918 

1919 

175* 

Rs. 

7,46,562 
4,266 ] 

175* 

Rs. 

5,63,254 

3,276 

72.617 

I.89,754(a) 

6,77.592 

3,79,758 

1,00.000 

1.00,000 

2,62,500 

1,50,000 

1.50.000 

2.80.000 

57^ 

40 

2,29,990 

1 29.747 

315-1671 

, 410-252 


* Sacking, 175. 

Reserve g’und, Es, 8,10.000. 

(a) This includes Rxeess Profits Duty, 
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in tl\e accounts for the half-year ending 31st 
December, 1919, was as follows: — Capital, 
Es. 7,00,000. TTet expenditure on l)lock, 


after deducting depreciation, Es. 9,10,758. 
Current lialiilities, Es. 4,86,343, against 
liquid assets, Es. 11,09,332. 


STAHOAeO JUTE CO., LO. 

Eegisterecl 1895. Directors — H. M. Peat, 
Esq.;'T. E. T. Upton, Esq.; G. A. Carr, 
Esq. ; Shirley Treniearne, Esq. Managing 
Agents — Messrs. Bird & Co., Chartered 
Bank Buildings, Calcutta. Auditors — 
Messrs. Lovelock and Lewes. 

Capital authoriz.ed, issued and paid uii — 
Es. 23,00,000 in 14,000 Ordinary shares of 
Es. 100 each and 9,000 6 per cent, cumula- 
tive Preference shares of Es. 100 each, carry- 
ing preferential claim to repayment of capi- 
tal. Accounts made up half-yearly for 
periods ending Septeml)er and March. 

The Company started in 1895 with a capi- 
tal of Es. 10,00,000 in 5,000 Preference 
shares and 5,000 Oiclinary shares of Es. 100 
each, which was increased by the issue of a 
debenture loan of Es. 6,00,000 in the follow- 


ing yeai*. 

The .mill 

started work 

ill 

Feliruarv 

1891 with 

240 looins, 

the 

amount expended on . 

Block being 

Es. 

16,27,675. 

In 1898 Uie 

loom capacity 

was 


raised to 300 looms at a total net expendi- 
ture (m Block of Es. 19,16,850. The capi- 
tal was also raised to provide for this exten- 
sion to Es. 13,00,000 by the issue of 3»00() 
addiiional (.)rdintiry shares. In .L'jOl it 
Was decided to extend the mill to 500 
](mms and for this pur])Ose the ca]>ital 
was further raised to its present figure 
of Es. 23,00,000 by the issue of 4,000 acldi- 
tional Preference and 6,000 additional Ordi- 
nary shares. This extension was completed 
in July 1902. hhirther additions have been 
made from time to time, paid for out of reve- 
nue, At present there are 640* looms. The 
dehenture issued in 1890 was redeemed in 
1910. 


ANALYSIS OF WOEKINO. 


Year ended 

Dec, 

Bee. 

1910 

1911 

Number of looms . 

640t 

6401- 

Profit on manufac- 

Rs. 

Rs. 

ture - 

2,45,327 

2,94,359 

Profit per loom . . 

406 

351 

Debenture Interest 

30,000 

30,000 

Income and Super 
Tax, Interest, In- 
surance, G 0 m- 
missions. etc. . . 

84,147 

79,262 

Depreciation for 
year 

6,705 

56,072 

Net profit for year 
including adjust- 
ments . . , , , 

2,23,467 

1,79,025* 

Amount set aside 
for Reserves .. . 

25,000 

1 

1 

Dividend on Pre- 
ference shares . 

54,000 

54,000 

Dividend on Ordi- 
nary shares . . . 

1*40,000 

1*40,000 

Rate per. cent, per 
annum ..... 

10 

10 

Balance carried 
forward .... 

43,618 

28,642 i 

Highest and lowest 
price of Ordinary 
shares .... 

167-150 

160-125 ; 


Dec. 

1912 

Dec. 

1913 

Dec. 

1914 

Dec. 

1915 

640t 

Rs. 

9,07,066 

1,293 

50,000 

640t 

Rr 

9,13*114 

1,276 

30.000 

640t ' 
Rs. 

■ 1,73,211 

124 
30,000 

640t 

Rb. 

13,59,517 
' 2.024 
30,000 

79,133 

96,455 

93,645 

43,530 

1,80,492 

1,75*000 


2,50,000 

6,17,441 ! 

6.11,660 

49,566 (1) 

10,15,987 ’ 

2,00,000 

2*00,000 


1 5,00.000 

54,000 

54,000 

54.000 ^ 

54,000 

3.15.000 

3,50,000 1 

70,000 

4.20,000 

m 

25 

6 

30 

77,083 

86,176 

10,742 i 

62,729 

183-125 

197-175 

1 18(1-161 ; 

329-155 


Dee. 

1916 

Dec. 

1917 

March 

1919(a) 

M arch 
1920 

640t 

lls. 

22.86.872 

3.573 

22,500 

640t 

Es. 

17,03,304 

2,661 

Nil 

640t 

Rs. 

46,69,669 

7,140^ 

640t 

Rs. 

29,96,206 

4,681 

1.52.143 

1,41,806 

2.61,914 

12,34,397 

9,CK),000 

3,00.000 

50,000 


12,12,229 

32,70,618 

43,14,619 

17,92,094 

Ml 

Nil 

3,00,000 


54,000 

54.000 

67,600 

54,000 

9,10.000 

11,9():000 

28,00,000 

28,00,000 

65 

1 “ 

200 

200 

60.958 

1 77,578 

12.24,697 

' 1,62.791 

635-285 

[ 515-260 

7Q4-417 

'83M73 


* Rs. 30,000 transferred from Dividend I’ltinali/iatifm Fund. t 278 Sacking'. 362 HeKeian, 
m Ineluding Rs. 1,00.000 taken from Equalization Fund. 

(a) Aoooinits sho>vn for fifteen months ended 31st March, 1919. 

Reserve Fund. Kh. 9,00.000. 

Equalization of Dividend Fund, Rs. 6,00,000. 
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The position of the Company^ as shown in 
the accounts for year ending 31st 
March, 1920, was as follows: — Capital, Es. 
23,00,000, Net Expenditure on Block, after 


deducting depreciation, Es. 10,28,970. Cur- 
rent liabilities, includiiiig amount set aside 
for dividends, Es. 19,53,007, against liquid 
assets, Es. 48,86,828. 


UNION JUTE CO., LD. 

Eegistered 1873. Directors — Shirley 

Tremearne, Esq.; II. M. Peat, Esq.; T. E. 
T. Upton, Esq.; C. A. Carr, Esq. Manag- 
ing Agents— Messrs. Bird & Co., Chartered 
Bank Buildings, Calcutta. Auditors — 
Messrs. Lovelock and Lewes, and Meiigens, 
Peat & Co. 

Capital authorized, issued and subscribed— 
Rs. 18,00,000 in 12,000 Ordinary shares of 
100 each and 6,000 7 per cent, cumulative 
Preference shares of Es. 100 each, carrying 
preferential claim to rejjayment of capital. 
Debenture capital — Es. 22,00,000 in bonds 
of Rs, 500 each hearing interest at 51 per 
cent., issued in November 15th, 1911 repay- 
able on 15ih November, 1026 with the option 
of re.payment at par after 10 years. Accounts 


made up half-yearly, September and March. 

The Company commenced operations in 
1880 with a capital of Es. 6,00,000 in 6,000 
shares of Es. lOO each, of wliicli Es. 75 was 
paid up. In 1881 the capital of the Com- 
pany was increased to Es. 9,00,000 by the 
issue of 3,000 additional shares of Es. 100 on 
which a call of Es. 75 was made Again in 
1888 a further 3,000 shares, on which a simi- 
lar call was made, were issued, raising the 
capital to Es. 12,00,000. In 1895 the number 
oI looms was 375, this w^as raised to 40*7 in 
1898, to 500 in 1902 and to the present com- 
plement of 525 looms in 1904. In 1901, in 
order to provide additional capital for exten- 
sions, it was decided to call up the balance 
of Es. 25 per share on the Ordinary capital 
and to issue 6.000 T per cent. Preference 


ANAIiYSIS OF WOPJaXG. 


Year ended . . . 

Doc. 

1910 

Dec. 

1911 

Dee. 

1912 

Dec. 

1913 

Dec. 

1914 ' 

Dec. : 
1915 

Dec. 

1916 

Dec. 

1917 

March 

1919(a) 

March 

1920 

Number of looms . 

625 

525 

l,175t ■ 

l,175t 

l,175t ' 

l,175t ' 

l,175t 

1.175t 

1,1751 

1.175t 

Profit on manufac- 

Ps. 1 

Ps. 

Ps. 

Ps. 

Ps. i 

Ps. 

Ps. 

Pb. 

Ps. 

Ps. 

ture 

2,12,948 ' 

2,62,327 

12,24,182 ; 

13,24,720 

3.21,670 , 

21,91,470 

32,87,728 

20,61.258 

49.9, ,972 

53,64,974 

Profit per loom . . 

'175 * 

294 

846 i 

907 

86 

1.718 , 

2,609 

1,642 

4,125 

2,760 

Debenture Interest 

1,09,015 

1,21,000 

1,21,000 , 

1.21,000 i 

1,21,000 

1,21,000 

1.51.250 

1,21,000 

Income and Super 








Tax, Interest. 
Insurance. Com- 



















2,75.441 

8.51,598 

missions, etc. 

1,20,823 

1,08,016 

2.30,098 

2,59,026 

2,19,928 

1,72,246 , 

2.21.694 

2,51,135 

Depreciation for 


7,00,000 



50.000 

1,00,000 

year 

Net profit for year 

2,134 ; 

2,062 

3,77,365 

4,50,000 


18.00,000 

2,00,000 

including adjust- 


i 


i 

i 

11,98,224 ! 



45,82,911 

23,17.685 

ments 

Amount set aside 

89.990 i 

i 

1,52,249 1 

5,07,704 

4,94,695 ’ 

30,7.12‘{1) 

11,45,034 

14,88,384 

for Reserves . . 
Dividend on Pre- 

1 

i 

1,50.000 

1,50,000 


6,50,000 * 

! 

1,50,000 

Nil 

5,09.000 


ference shares . 
Dividend on Ordi- 

42,000 i 

42,000 

42,000 

42,000 

42,000 : 

42,000 I 

42,000 

42,000 

52,500 

42.000 

nary shares . . 
Rato per cent, pei 

1,20,000 1 

90,000 

2,70.000 

1 3,00,000 

■ 60.000 * 

4,50,000 ; 

9,60,000 

13,20.000 

33,00,000 

30,00,000 

annum .... 
Balance carried 

10! 

7i 

m 

1 25 

1 

5 ' 

37| ! 

80 

no 

276 

250 

forward . 

18,203 

58,451 

84,156 

86.851 

15.693 

71,817 ' 

64,851 

1,91,235 

9,21,646 

1.97,332 

Highest and lowest 
price of Ordinary 




shares , . , . . 

166-166 

157-130 ^ 

187-130 ^ 

193-177 

i 

177456 j 

426-155 i 

i„. 

860-352 

671-342 

a))925-525 

(0)1,026-553 


t 626 Sacking. 549 Hessian. 

Reserve Fund, Rs, J\00,000, Dividend Equalisation Fund, Ps. 4,00,000. 
(1) Including Rs. 60,000 taken from Equalizatioji Fund, 

(а) Accounts shown for fifteen months ended March, 1919, 

(б) Figures shown are for calendar year. 
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shares of Its. 100 each, thus raisiug the 
^ capital to its present total of Its. 18,00,00i). 
In October, 1911, the Company purchased for 
Rs. 22,00,000 the Lower Hooghly Mill of 650 
looms and a sum of nearly Es. 3,00,000 fur- 
ther was spent in renovating and bringing 
it into thorough working order. Work com- 
menced in February, 1912, and the mill has 
been steadily running since and proving a 
proiitable investment. To pay for this 
purchase an issue of Es. 22,00,000 of 5.} per 


cent, debentures was made charging the 
whole property of the Company. It should 
be noticed that there are valuable out- 
agencies owned by tbe Company. 

The position of the Company, as disclosed 
by the accounts for year ending 
j^larcli, 1920, was as follows: — Capital, 
including debenture, Es. 40, 00,000?. Net 
expenditure on block, after deducting depre- 
ciation, Es. 16,48,014. Current liabilities, 
including dividends payable, Rs. 41,04,611, 
against Ikpiid asseis, Es. 85,53,929. 


WAVERLEY JUTE MILLS CO., LO. 

Eegistered 1916. Directors — G. 0. 
Gooding, Escp ; H. F. Yeoman, Esq.; A. D. 
Pickford, Esq.; J. E. Vallance, Esq.; 
Badridas Goeiilca, Esq. Managing Agents 
— Messrs. Begg, Dunlop & Co., No. 2, Hare 
vStreet, Calcutta. Auditors — Messrs. Love- 
lock and Lewes. 

Capita] antliorised, issued and vsuhscribed 
— Es. 30,00,000 in 150,000 Ordimo*y shares 
of Es. 10 each and 15,000 7 per cent, cumu- 
lative Preference shares of Es. 100 each. 
Accounts made up yearly to 31st January. 

The mill buildings are almost completed 
and the machinery received up to date has 


been placed in position, 'flie delay in re- 
ceiving tlie macbinery is due to the unsettled 
condiiions of labour in Great Britain. 

At an extraordinary genei'ul meeting held 
on 23rd July, 1920, it was resolved to in- 
crease the Capital of the Company to Rs. 
40,00,000 by tlie creation, of 100,000 addi- 
tional Ordinary shares of Rs. 10 each, rank- 
ing for dividend and in all other respects 
pari passu -with the existing Ordinary shares, 
offering in tlie first instance at a premium of 
Rs. 2-8 to the res'isterecl sliareliolders as on 
2.3rcl July, 1920, ill proportion of two new 
Ordinary shares for every three Oirlixiary 
shares held by them. 



SECTION V. 


COAL. 


India is knoivn as a country of vast dis- 
tanceSj so its coal resources are a very 
valuable asset to Ihe couiitry. Tlie follow- 
ino‘ figures sliow tlie quantity of coal 
produced in India at ])eriodical intervals of 
five years from 1880 to 1900 ainl year by 
year from iliat date io tbe ])reseiit time. 


Tear. | 

Tons. 

Year. ; 

Tons. 

1919 1 

13,212.918 

1906 

9.783.250 

1918 

20,721,543 

1905 

8,417,739 

1917 ! 

18,212,918 

1904 i 

8,216,706 

1916 i 

17.254,309 

1903 t 

7,458.586 

1915 i 

17.103,932 

1902 1 

7,424,402 

1914 i 

16.464,263 

3901 

6.655,727 

1915 1 

16.208,009 

1900 : 

6.118,692 

1912 i 

14,706.339 

1895 : 

3,540,019 

1911 I 

: 12,715,534 

1890 i 

2,168,521 

1910 ' 

i 12,047,416 

1885 1 

1,294.221 

1909 

1 11,870,064 

1880 ! 

3,019,795 

1908 

' 12,769,635 



1907 

: 11,147,339 

1 



Assam . , 

Totis. 

291.734 

Balxu'liistini 

34,328 

Bengal 

5,777,632 

Behar wnd 
Orissa . , 

15,119,812 

Central Prov- 
in'Oes . . . 

497,021 

North-West 1 
Frontier > 

20 

Provincr? . J 
Punj«'i.b , 

46,893 

Central 

India . , 

382,141 

Bajpntana . 

14,760 

Hyderabad . 

662,196 

Ihintia . . 

1,600 


22,628.037 

which lias 

taken 


Tiie marginal figures 
of distribution by pro- 
vinces for 3919 show 
that tlu‘ great bulk 
of the output, approxi- 
nrately 01 per cent., is 
derived from the Coal- 
holds of Bengal, Behar 
and Orissa, and it may 
be added that the 
expansion in production 
place of rec'ent years has 


bcHui praeii(-ally entirely confined to Bengal, 


the coalfields outside tJuit provunce having 
added little to the increased production. 
The coalfields of Bengal, Behar, and 


Orissa are situated in Chota Nagpur and 
Bnrdwan, and contain by far tbe most valu- 
able deposits in India. These deposits 
occupy basins in the midst of the older rocks 
of the Indian Peninsula and are arranged 
in. linear series along the valleys of the 
Damiida and Barrakur rivers. The most 
important of these fields are Eaneegunge, 
Jlierria, .Kurkhabari or Giridih, Bokaro, 
North Kaninpura, South Karanpura, and 
llamgur. 

Of these only the first three ere worked at 
present to any extent, but with the develop- 
ment of railways, large and easily-worked 
coal deposits will be brought into the max* 
ket, a matter of vital importance to the 
cities and industries of Northern India in 
view of the increasing scarcity of wood fuel 
and its consequent rise in price. The only 
field's wliich from a commercial point of 
view need be considered at present and fox 
some few years to come are Eaneegunge and 
Jlierria, as practically the whole of the 
workable portion <.)f the Kurkliabari field, 
wliicdi is still undeveloped, is owned by the 
East Indian Eailway Company and retained 
by that Company as a reserve for future re- 
quirements, and the output of the Bokaro 
field is at present pracithuilly confined to the 
collieries owned by the East Indian, Ben- 
gal-Nagpur and Great Indian Peninsula 
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Eailwayrf. A railway line lias been put in 
to serve tliose collieries, and no doubt as the 
|)iiblic demand resumes its normal increase 
coal will be despatched from this field 
for public purposes. All tlie coal In 
these two fields occurs in the Eaneegunge 
and Barrakur series of the Damuda measnres 
so called from the districts in which they 
were first examined. 

iianeerpinge Field , — Tlie principal seams 
of the Eaneegunge series in this field are 
the Sanctoria and the Deshergher seams. 
The former is tlie more important and is 
more worked. In its extension to the east 
of tlie field it is called by various names, 
namely, J oyramdanga bottom, Charanpiir 
bottom, Pouiati and Seebpore. Other seams 
of lire Eaneegunge series in this field 
are tlie Ilathnol (in some places called 
the Cliaranpur Top seam and in otliers 
the Koithi seam), tlie Eaghunnathbutty, the 
Burra Dhemo, the Jfursainooda, and the 
Glmsick seams. The principal seams of the 
Barrakur series in this field are the Laikdih, 
tlie Eamnagar, and the Chanch or Begunia 
seams. Tlie total output of Barrakur coals 
from the Eaneegunge field, however, is small 
in comparison io the output from the Eauee- 
gunge series. Other Barrakur coals in this 
field are the Gourangdi, Dhondaliad and 
Salanpore seams. 

Jherria Field , — In this field coals of both 
series occur. The area of the Eaneegunge 
measures, however, is small, and in it there 
is only one seam, the Huntodih or Murili- 
dih, of any importance. In the Barrakur 
series no fewer than eiglitecn well denned 
seams ranging from 5 to tiO ft3et in'tlihdaiess 
have been identifi,ed, ' Tdmse seams were 
originally numbered })y Mr. T. H. Ward, 
Colliery Superintendent of the Bast Indian 


Railway^ and his classification .has been re- 
tained. Min inn operations first eornmencefl 
in tile Jlierria field in lS9d, and ibe develop- 
ment of the field lia?! been a remarkably rapid 
one. Out of the total .quantity of coal raised 
in India, Jherria contributed 13,679,080 
tons and Eaneegunge 5,302,295 tons. 

Bokaro, Bnmgui% North and South Karan- 
pura Fields . — Tlie Bokaro field lies near tbe 
west end of Jheriia and covers 220 square 
miles. It is estimated to contain 1,500 
millions tons of coal. The Eamgur field is of 
much smaller area, covering not more tlian 
40 vsqiiare miles. Tlie coal in this field is 
stated to be much disturbed and not so pore 
as in Bokaro field. The two Karanpura 
fields cover some 550 square miles in the 
Hazaribagh plateau and are estimated to 
contain 8, <825 million toms of coal. 

Outside Bengal, l.lebar and Orissa tlie total 
output of coal at the present time is approxi- 
mately 1,730,593 tons. The principal mines 
are Bingareni in the Nizam's dominions with 
an output of 662,196 tons, the Makiim (?oal- 
field in the north of Assam witli an output of 
291,734 ions, the Molipani, tlie Chindwara 
or Peiieh Valley and tiie Wardha Valley 
coalfield in. the Central Provinces with a 
total output of 497,021 iyms, and the IJmaria 
(iolliery in Eewah in Central India. None 
of tliese fields possess coal erpial to 
first class Eaneegunge or first class 
Jherria coal, and there is no likelihood of any 
great increase in the output from any of 
tli-em with the exception of the Peiich Valley 
field. The Great Indian Peninsula Bail- 
way 'have now constructed n broad gauge 
eonnection between Itarsi and Nagpur with 
a branch line into these coalfields, and,(cPn- 
isiderahle expansion in Ihe output of coal is 
likely to take place. This coal,; it is true 
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cannot compote on equal terms with Bengal 
coal, but its favourable geographical position 
in regard to Bombay and the markets of 
^ estern India is likely to lead to consider- 
able increase in its consumption. It may 
also be mentioned that the rent and royal- 
ties levied in the Bench Valley field are ex- 
ceedingly moderate as compared with those 
obtaining in Bengal, the ruling rate being 
a royalty of one anna a ton. 

The supply of coal in India is fui’ther aug- 


mented by imports of foreign coal, which 
in 1919 amounted to 48,675 tons excluding 
Government stores. 

The largest consumers of coal in India 
are the railways, and it will therefore he of 
interest to examine the railway demand in 
some little detail. The accompanying state- 
ment has been constructed from data in the 
Eailway Administration Eeport. 

Up to 1913 the Eailway cousampticu in- 
creased very rapidly, the consumption in 


FUEL CONSUMPTION ON RAILWAYS. 


Year. 


1905 I 

1906 i 

1907 

1908 

1909 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 


Mileage 
at end of 
year. 


28.287 
29,089 
29 957 
30.576 
31.490 
32,099 
32.859 
33,484 
34.656 

35.285 
55,833 

36.286 
36,335 


CIOAL 

CONSUMPTION. 


Indian. 

Foreign. 

Tons. 

Tons. 

2.666,630 

18,236 

2,863,878 

37,286 

3,285,444 

60,070 

3,558.539 

75,108 

3.657,898 

84,659 

3.801 ^>48 

62,147 

4,223.020 

32,132 

4.590,618 

118,582 

4,702,479 

298,582 

4.948.510 

89.211 

6.145,746 

40,969 

5 496.239 

13,162 

5,616,725 

3,620 j 


i 

i 

WOOD 

Total. 

CON- i 


SUMP- ! 


TION 

Tons. 

i 

Tons. ' 

2,674,766 

253,159 I 

2,901,164 

248,112 ' 

3,335,514 

188,680 i 

3,653.647 

164.517 i 

3,742.457 

127.040 ! 

3,853,395 

126,158 

4.255,152 ; 

132,860 

4,7'. 9.200 

120,579 

6.001,061 

106.412 

6,037,521 

95,598 

5.186.705 

112,752 

5,509.401 

119.218 

5,620,345 

243,450 


Oil Fuel 
Consump* 
tioii. 


Tons. 


515 

1,935 

2,638 

6,796 

29,500 


11918 and 1919 figures are not available. 


1903 bein^ some 2,400,000 tons only. Dur- 
ing tbe war tbe construction of new lines 
has had to remain in abeyance, but on a 
resumption of a regular programme of Eail- 
way expansion it can reasonably be expect- 
ed that in another 10 years the Eailway 
lequirements will be somewhere in the vici- 
nity of 60 per cent, of the total quantity 
of coal 1‘aised in India at tire pi’esent time. 
Foreign coal 'i.s only used when Indian coal 
is not available either owing to a shortage 
in production or to the inability of the 
Eailways to carry it. The use of oil fuel 
has certainly shown a large increase, but in 
view of the great demand for this for other 
purposes and its liigh cost it is unlikely to 


he a formidable competitor for some years 
to come. 

Other large consumers of coal are the Tute 
and Cotton Mills, Ocean and Eiver Steamers, 
Iron and Brass Foundries and with 
the establi.shment and extension of large 
ix'on and steel works further heavy demand.s 
for coal and coke will have to be met. The 
Director-, General of Commercial Intelligence 
undex-takes annually a special census of the 
consumption of coal in the various indus- 
frial establishments in India. Circular 
lettex's are is.sued to ihe owners or Managing 
Agents of all industrial concerns asking for 
statements of their actual consumption. A 
detailed statement, showing the figures for 
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all classes of consumers, in 1917, according 
to tlie returns received, is given below. The 
figures in some cases may, however, be re- 
garded as approximate, since returns were 
not furnished by some of the concerns, es- 
pecially several brick and tile factories, a 
number of cotton gins and presses, and cer- 
tain oil and rice mills. It will be seen 
that nearly a third of the total quantity of 
coal produced in India is consumed by the 
railways , 


Consumption. 

Estimated 

Tons. 


Railways (including railway 

workshops) . 

Bunker coal . 

Admiralty and Royal Indian 
Marine Shipping Accounts . . 

Jute mills 

Cotton mills 

Iron and brass foundries (includ- 
ing engineering workshops) . 

Inland steamers 

Brick and tile factories (includ- 
ing potteries and cement 

works) 

Port Trust 

Tea gardens 

Paper mills . 

Consumption at collieries and 
wastage 

Other forms of industrial and 
domestic consumption . . . . 


5.881.000 

1.180.000 

1.358.000 

1.045.000 
968.000 

1.307.000 
485,000 


477.000 

163.000 

225.000 

166.000 

2,487,000 

4,960,000t 


Per cent, 
of total. 

28.4 

5.7 


6.6 

5.0 

?.7 


6.3 

2.3 


2.3 

.8 

1.1 

.8 

12.0 

24,0 


Total . . . 20,702,000 100 


t Domestic consumption in Onli'’utta aiid its neighbour- 
hood is estimated at 200,000 tons per year. 

TTufortunately no reliable figures are avail- 
able to indicate the growth of consumption 
under the various beads except in the case of 
railways, for which accurate returns have 
been maintained, but it is possible, by eli- 
minating the consumption by railways and 
the exports, to indicate the growth of con- 
sumption in India itself under all other 
heads lumped together. This has according- 
ly been carried out in the accompanying 
table. 

It would be of immense value were it pos- 
sible bo arrive at an accurate estimate of the 
domestic consumption which is chiefly in the 
form of soft coke. But this is practically 
impossible* All that can be said is that a 
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COAL SUPPLY. 


Year. 


Produc- 
tion in 
India. 



Hi 

ca 

« 8 


Exports, i 


Balance 
represent- 
ing con- 
sumption 
by all 
^consumers 
I except 
j Railways. 


1919 

1918 

1917 

1916 

1915 

1914 

1913 

1912 

1911 

1910 

1909 

1908 

1907 

1906 

1905 

1904 

1903 

1902 

1901 

1900 


, Tons. 
22.626,557 
20.722,493 
18,212,918 
17.254,309 
,17.103.932 
16.464,263 
16.208.009 

14.736.339 
12,715,534 
12,04^413 
11,870, 1’14 
12,769,635 

111.147.339 
9,785,250 
8.417,739 
8,216,706 
7.438,336 
7,424,402 
6,635,727 
6.118,692 


Tons. 
48,675 
54,346 
44,818 
34.033 
190.654 
418,758 
644,934 
560,791 , 
318,669 
315,996 
490,421 

301,588* 

226.365 

197,784 

253,874 ' 

164,140 

219.347 

191.627 

135,649 


Tons. 

22.675,212 

20,776,839 

18,257,736 

17.288,542 

17,294.686 

16,983,021 

16,852.943 

15.267.130 

13,034,203 

12,363,409 

12,360,635 

13,154.958 

11,448,927 

10,009,615 

8,615,523 

8,470,580 

7.602,526 

7,645,749 

6,827,364 

6,254.341 


Tons. 

(a) 

5,881.129 

5,620,345 

5.509.000 

5.187.000 

5.200.000 
5.001,061 
4.709,200 
4,255,152 
3,853,395 

I 3.765,314 
5.683.727 
3,598.080 
2.915.561 
2.686.659 
2.464.773 
2,221,685 
2,119.612 
1,969,879 
1,914,647 


Tons. 

508,537 

74.465 

408,117 

881,741 

753,042 

579,746 

759,155 

898.739 

862.177 

988,366 

563,940 

659,596 

658,145 

1,002.951 

783,033 

602,810 

441,938 

450,115 

587,871 

490.490 


Tons. 

(a) 

14,821,244 

12,229,274 

10,897.000 

11,354.494 

11.203.281 
11,092.727 

9.659,191 

7,916.874 

7,521,658 

8.031.281 
8,811,655 
7,392.702 
6,091,103 
5,145,831 
5,402.997 
4.939,003 
5,094,142 
4,269.604 
3,849,204 


(a) Figures not available. 


considerable amount of coal is now absorbed 
for domestic purposes and tliat its use, owing 
to the growing scarcity of wood fuel and its 
rise in price, is extending. The scarcity of 
fuel is not merely due to tlie actual dearth of 
timber in many parts of India, but also to 
the better preservation of forest areas against 
wholesale denudation which the increasing 
demand for fuel threatened to bring about. 
In many important centres of population in 
Northern India, the price of charcoal, the 
form in which timber is chiefly used for 
domestic purnoses, is practically equivalent 
to the price of coal, and, as the heating power 
of coal is about double that of a similar 
quantity of charcoal, it follows that it would 
in such places be more economical to adopt 
coal for domestic purposes. The diJBSculty so 
far has been to find a cheap and suitable 
elada or grate for the purpose, but there can 
be no doubt that this difficulty will be solved 
in some form or other, with the result that 
the consumption of coal in centres of popula- 
tion all along the different lines of railway 



1C2 


COAL. 


will receive an immense stimulus. Further, 
the manj’ experimental farms, which are 
being started in various parts of the country, 
will in course of time, by demonstrating the 
increased productive power which the liberal 
use of manure can secnre, encourage the 
agriculturist to relegate to- its more legiti- 
mate use the cattle manure, a large part of 
which he now uses up as fuel. This is per- 
haps an economic change which is not likely 
to be developed to any large extent for many 
years to come, but at the same time directly 
the use of coal becomes general for domestic 
purposes in centres of population, as it 
assuredly must at no very distant date, its 
use in place of cattle manure will extend to 


small towns and villages within easy reach of 
railway communication. It must be> remem- 
bered that, though a great reduction in the 
carriage of coal on Indian railways took 
place in 1905, the minimum rate at which it 
will pay to carry coal has by no means been 
reached, and, were the railways to further 
reduce freights, there can be no question that 
a great impetus would be given to the use of 
coal for minor industries and domestic pur- 
poses. Unfortunately the railways have the 
greatest difficulty in dealing with the traffic 
which now exists, and until their facilities 
for dealing wuth traffic are greatly increased 
there is no possibility of any further reduc- 
tion in the rates for the carriage of coal. 


EXPORTS OF INDIAN COAL. 



1 

! 

To 




To 



To 



To 1 

British 

To 

To 

To 

Straits 

To 

To 

other 


Year. 

Aden. 

East 

Mauri- 

Ceylon. 

Java. 

Settle- 

Sumatra. 

Hong- 

coun- 

Total. 



Africa. 

tins. 



ments. 


Kong. 

tries. 



Tons. 

Tons. 

Tons. 

Tons. 

Tons. 

Tons. 

Tons. 

Tons. 

Tons. 

Tons. 

1919 

13,529 




296,192 

17,196 

116,304 

41,756 

8,710 

14,850 

508.537 

1918 

53 




52.040 


10,279 



12,094 

74,466 

1917 

419 

4 


299,607 


80,531 

8,474 


39,182 

408,117 

1916 

19.386 

10 

992 

549,565 

50,380 

142.025 

104.121 

5 

35,257 

88l'741 

1915 

10,717 


1,945 

555,241 

12,050 

99.483 

64.373 


9,233 

753.042 


16.537 


1,249 

341,226 

51 

111,589 

83,759 


25,455 

579J46 

1913 

5,336 


1.890 

426.206 


197,435 

102.759 


25,531 

759,155 

1912 

; 12,577 

150 

1 5.320 

578,412 i 

625 

148,591 

119,427 


32,292 

897.194 

1911 

1 7,383 


! 4,905 

i 522,019 ’ 

20,055 

225.459 , 

i 


96.837 

862,177 

1910 

' 11,667 



! 494.063 

5,206 

236.933 1 

109,583 


16,399 

988.366 

1909 

! 3,460 


i 

i 513.385 

4,718 

128,768 ; 

79,394 i 

1 

54.215 

663,940 

1908 

1 11,224 

"‘’l50 

1 2.508 

1 424,575 

8,522 

110,100 i 

97,508 ! 

i 2 

5,007 

659,596 

1907 

1 13,855 

3.700 

4,08? 

520,735 

8,264 

202,445 ' 

84.337 

11,266 

9,476 

i 658,145 

1906 

1 19,233 

2,700 

10,832 

! 416,191 

12.103 

517,655 

1 71.482 

1 133,762 

; 19,003 

1 1,002,951 

1905 

i 29,312 


I 15,032 

: 376.853 

9,788 

1 229,230 

33,859 

i 81,762 

! 7,197 

783,033 

1904 

1 31,620 

10,762 

1 10,501 

' 560.697 

6,043 

144,545 

: 32,810 


5,832 

i 602.810 

1903 

31,210 

20,302 

1 10,126 

252,912 ; 

2,297 

111,520 

10.993 


2,578 

441,938 

1902 

16,392 

9,102 

16.871 

282,527 


92,287 

8,920 


4,016 

430,115 

1901 

60,961 

15,219 

1 18.612 

565,906 i 

3,691 

88.085 

! 10.690 

50 

24,757 i 

587,871 

1900 

39,638 

615 

i 11,246 

1 

536.669 

3,352 

79,300 

j 10,863 

1 

400 

1 

8,607 

490,490 


NOTE.— The difference between the figures of exports in the table as compared with those given under the 
statement of imports of Indian coal into Ceylon and tho Straits is due to diversion of exports to ports 
other than those shown in the original manifests. 


The effect of tlie war has hceu disastrous 
io tlie Indian (Joal Export trade. This lias 
optnated in two days. In the first place 
(luring iJie w'ar, and for about a year after 
ilie armistice, Ingh freights and scarcity of 
tonnage stifled the trade and there was a 


great falling-off in the export figures. 
Later, freights, though still very high wdien 
compared to the pre-war rates, were low 
enough to x^ormit of shixmients being made 
freely liad it not been found necessary to 
restri(;t these by the issue of licenses. 
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IMPORTS OF COAL INTO STRAITS 
SETTLEMENTS. 


im 


Tlie position was that 'uy I'eason of high 
freiglits large qua oti tiers of coal were being 
despatched direct from the collieries to 
Bombay ]\y rail, with the result that wagons 
wliich, if despatched to Kidderpore I)o(?ks, 
would liaye been available again for loading 
ill a. few days were — wliile on the long lead 
to Bombay — only re-loaded once in three, 
four or five weeks. To prevent this, Bom- 
bay despatches liave been diverted to 
Kidderpore Docks for transport by sea, 
winch means that as the Docks can only 
handle 500 to 550 wagons pei* day further 
expoits are restricted. Preference is given 
to Bondoay, It an goon, Colo in ho, Aden and 
the Straits and furtlier exports are only ])er- 
mitted under license, whicli will not be 
issued unless the ])osition at the Doedvs 
permits. 

ITntil conditions improve it is difficult to 
see how India's exports can expand, despite 
the crying need for coal, not only throiiglo 
out the East but also in Egypt and Southeiii 
Europe. 


IMPORTS OF COAL INTO CEYLON. 


Year 

ending 

Prom 

United 

! 

From i 
British : 

From 

Japan. 

Prom 

other 

coun- 

tries. 

Total. 

J une. 

Kingdom, 

India. | 


Tons. 

Tons. 

Tons. 

Tons. 

Tons. 

1919 

2,104 

483,696 

23,602 1 

171,675 

686,077 

1918 

187 

71,044 

10,637 i 

136,682 

218,350 

1917 

17,417 

227,261 

3,201 

68,817 i 

311,696 

1916 

39,256 

446,437 i 

^ 19,776 1 

70,208 i 

575,677 

1915 

57,325 

451,962 ! 

17,6X6 i 

114.783 t 

641.586 

1914 

265,054 

269.575 

10,340 j 

55,988 1 

598,957 

1913 

234,234 

364,020 

94,317 1 

61,958 i 

744,529 

1912 

278,466 i 

555,628 

32,0X7 1 

19,550 

885,661 

1911 

260,289 

395,878 

620 

8,360 

665,047 

1910 

339.623 

445.683 

7.671 1 

6,502 

i 801,379 

1909 

260.852 

270.578 

16,644 : 

4,667 

i 652,741 

1908 

266,539 

383,269 

15,398 

32,529 

697.535 

1907 

294,714 

293,559 

18,969 

1,008 

608.250 

1906 

332,253 

337,668 

8,206 

i 3,351 

681,478 

1905 

215,382 

362,696 

31.875 

i 486 

610.439 

1904 

308,208 

300,638 

32,389 

2,151 

643,286 

1903 

246,507 

231,300 

26,370 

12,161 

616,338 

1908 

288,362 

240,045 

3,762 

532,169 

1901 

286.842 

329.064 

1 6,300 

5.622 

627,728 

1900 

288,745 

274,960 

23,464 

2,930 

mm 


Yeiar. 


1919 

1918 

1S17 

1916 

1915 

1914 

1915 
1912 
1911 
1910 
1909 
1908 
1907 
1906 
1905 
1904 
1903 
1902 
1901 
1900 


Prom 

United 

Kingdom. 

Tons. 

693 


406 

24,691 

3.414 

47.264 
20.000 
21,000 
27,402 

13.264 

53.622 
37.288 
84,895 
90,362 
66,785 
42,979 
53,020 

49.623 
61,912 
78,681 


Prom 

I‘;ritisD 

India. 

Tons. 

87,066 

19,482 

89,161 

135,160 

95,740 

123,047 

195.000 

143.000 
230,534 
239,282 
125,340 
101,578 
209,055 
323,207 
205.057 
125,613 

76,356 

94,842 

76,883 

75,178 


Prom 

Austra- 

lia. 

Tons. 

64.543 

3,074 

39,b8i 

31,855 

49.940 

175.534 

162,000 

130,000 

156.881 

107,259 

137,918 

210,696 

1,049 

218,951 

66,720 

38,667 

44,468 

41,958 

38,155 

43,751 


From 

Japan 

Tons. 

271,325 

370,345 

4G8.602 

391,989 

419.274 

463,014 

499.000 

484.000 
349,911 
312,165 
241,203 
318,607 
251,527 

85,209 

261.553 

100,628 

588,720 

587,701 

475,452 

442,972 


From 1 
other 
coun- 
tries. 
G’diis, 
79,413 
98.590 
101,912 
178,156 
151,205 
190,882 
203,000 
93,000 
67,493 
86,645 
119,574 
73,884 , 
38.906 ' 
41,219 
41,115 
11,892 
13,284 
10,169 
14,915 
27,267 i 


Total 

Tons. 

503,041 

496.491 

639.662 

761.851, 

717,573 

999,741 

11,081.000 

871,000 

812,191 

758,615 

677,557 

742,053 

675,432 

758,928 

641,230 

619,779 

575.848 
594,293 
667,317 

667.849 


The price ot Indian coal has of recent 
years been subject to great fluctuations. 
How great tliese fluctuations have been will 
be gathered from the table below 


which give tire average price of the best 
Bengal coal from 1899 to the present time. 


Bengal Coal 

F. 

0. 11. at 

mines. 



Es. A. 

P. 


Es. A. 

P. 

■!C10 

... 6 6 

0 

1906 

... 6 12 

0 

1917 

... 5 6 

0 

1907 

... 6 4 

0 

1916 

... 4 12 

0 

1906 

... 4 10 

0 

1915 

... 4 12 

0 

1905 

... 3 8 

0 

1914 

... 5 0 

0 i 

1904 

... 3 8 

0 

1913 

... 5 4 

0 

1903 

... 3 7 

0 

1912 

... 5 0 

0 

1 1902 

... 3 7 

6 

1911 

... 3 12 

0 

1 1901 

... 3 12 

0 

1910 

... 4 9 

0 

; 1900 

... 4 1 

0 

1909 

... 4 4 

0 

1899 

... 4 0 

0 


In November, 191(h, iTOveniment requisi- 
tioned all first-class coals, and the rate shown 
against 1917 and 1918 are the Government 
requisition rates. These rates are no in- 
dication of the true market rate, as second- 
class coals were freely sold up to Rs. 7-8 
per ton. 

It will be instructive to examine the prices 
paid by the various large railways for their 
coal over a series of years. These are given 
ill the accompanying table. 

It ^Yill be , observed from ibe ibregoing 
figures that ihe ILiilway requiremente;' were 
obtained at, even lower prices in 1917 than 
ill the years immediately preceding it. This 
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is partly explained by the fact that the 
yearly contracts for these requirements are 
usually placed about a year before delivery 
begins and the rise in coal prices only began 
to tell in 1918. The price for 1920i remains 
low but for 1921 much better rates will be 
obtained. 


The 'outbreak of war in 1914 had an un- 
fortunate effect on the coal trade. For the 
first two years or so industrial undertakings 
and developments of various kinds were 
restricted or totally ceased owing to the 
prevailing uncertainty. . The result was 
that the industry was at a low ebb with 


PRICES PAID FOR INDIAN COAL PER 
TON AT PIT’S MOUTH BY PRINCIPAL 
INDIAN RAILWAYS. 




Oiidii 



Bengal 



North- 

and 

Eastern 

Benjral' 

and 

East 

Year. 

Western 

Rohil- 

Bengial 

Nagpur 

Nort.Ii- 

Indian 



khand 

Ey. 

By. 

Western 

By, 


Ry. 

By. 


1918 

Ks. 

Es. 

Es. 

Es 

Bs. 

Es. 

4.32 

3.85 

4.03 

3.30 

4 34 

2.47 

1917 

3.67 

2.97 

2.92 

3.30 

3.61 

2.33 

1916 

3.83 

3.09 

3.18 

3.57 

3.26 

3.62 

2.07 

1915 

4,23 

3.29 

3 41 

3.91 

2.43 

1914 

4.54 

i 3,29 

3.45 

3.52 

3.82 ! 

2.53 

1913 

4.09 

3.21 i 

i 3.34 ; 

3.47 

3.86 

: 2.27 

1912 

3.29 

2.5S ' 

2.78 

2.70 

1 2.96 

! 2.31 

1911 

3.51 

2.39 

2.62 

3.53 

2.96 

2.84 

1910 

3.85 ; 

; 2.58 

2 ^4 

4.79 

' 4.07 

' 2.78 

1909 


4.77 , 

5.’l7 , 

4.89 

5.1? 

: 2.78 

1.908 


4.99 : 

; 4.35 

4.58 

; 4.21 

j 2.74 

1907 


3.78 

3.44 

3.8^ 

i 3.73 

2.53 

1906 


2.48 

2.48 

2.57 ' 

! 2.85 

; 1.85 

1905 


2.13 

2.39 

2.49 

ZAZ 

i 1.92 




_ 

.. .. 

L« 

' 


large stocks and luiremunera tire prices rul- 
ing, resultiijg in many mines being closed 
down or prodiieiion curtailed. Towards ihe 
end of 1916 large Govern meii t demaiids 
arose for coal for naval pur]){)ses ami in con- 
nection with, the extensive o]>erations in 
Mesopotamia and Egyjjl. This led to the 
requisition of all firsi-eluss coal and local 
industries h,ad to content themselves witli 
lower qualities with a consequent apprecia- 
tion in prices for these. Production in- 
ereuvsed rapidly, but owing to congestion on 
the Railways and short supply of wagons 
and other rolling-stock distribution through- 
out the country became very defective. 
After the declaration of the armistice in 
ISTovember, 1918, the Government require- 
ments slackened off and stocks became ab- 
normally high at all the collieries. The 
wagon difficulty still remains but the ar- 


rangeiuenis referred to above for despatcdies 
by sea to P.ombay liave gone some way to 
relieve the situation. 

Tlie cost of raising coal varies with the 
depth and the nature of ilie seams and the 
difficulty of dealing witli them. Omitting 
sucli item as commissions and interevst on 
debentures and overdrafts, llie working cost 
of raising coal in the llengal Coal Fields maiy 
be said to vaiy from Es. 2»8 to Es. 3-8 per 
ton. 

The War position has reacted consider- 
ably on raising costs. Stores and material 
w'hen obtainable have increased enoiunously 
in price and in some cases are unobtainable. 
Development schemes have often been de- 
layed or upset altogether owing to losses of 
machinery in transit or requisition and pro- 
hibition at home. Another serious diffi- 
culty confronting the industry is the short- 
age of labour. With increased raisings 
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this shortage tends to become more acute 
particularly in year of good rains, when a 
large part of the mining population return 
to cultivate their own fields. There are now 
on hand several large schemes for electrifi- 
cation and also there is an increased tendency 
to import mechanical coal-cutters. It is 
Imped that develoimient ou these lines will 
go far to remedy the present state of affairs. 

It has been mentioned incidentally tha-t 
the East Indian Eailway works collieries of 
its own, and other railways have taken u]) 
coal lands in the Bokaro and llamgur fields 
with, ilie iiiteiition of mining coal for them- 
selves.. This action on tlje part of the rail- 

• ways, though it will in coui'se of time trans- 
fer the profit on the production of a certain 
amount of coal from the present producers 
to the railways., will not in any way in- 
juriously affect the interests of tlie trade as 
a whole, or of the investor in coal shares. 

The railways which, take up coal lands ‘will 
merely take the place of other producers into 
whose hands these coal properties would 
otherwise have fallen. The railways, it is 
true, will eventually take less coal from the 
market tlian they otherwise would have 
done, but as they have bought up the lands 
which would have piuduced the additional 
coal, the position of the trade as regards 
supply and demand remains unaffected. So 
far as the investor in Indian coal shares is 

# 

concerned, the acquisition of coal lands by 
one or two more railways is rather to be 
welcomed as tending to; restrict tlie floiation 
of additional coal companies and of the 
amount of coal scrip likely to he thrown on 
the share market. 

Of the total coal production at the pre- 
sent time, nearly 80 per cent, is raised by 
means of capital supplied through the 


agency of Joint Stock Companies, and the 
balance by private owners. The number 
of Joint Stock Companies up to 31st March, 
1920, was 223 with a total paid-up 
capital, including^ debenture capital, of 
E.S. 7,47,07,215 approximately. These 
companies, with the exception of four, 
are registered in India, so that practically 
the whole of the capital invested in the in- 
flustiy lias been drawn from investors in 
India, and with the exception of eleven 
Ihey are all working in the Bengal fields. 
All tliese companies, excluding a few tinim- 
])ortant ones, will be found arranged alpha- 
betically in this section. A brief account 
is given in the case of each which records 
the more important events in the his- 
tory of tlie company likely to he of value 
to the shar ell older or investor. Tlie area 
of the property, its position, the seams 
worked, the output, as well as the probafele 
life of the property, are given as far as 
possible. Finally, an analysis of working 
exhibits the main details of the working of 
each eompanj’ over a series of years. This 
statement shows the profit for the year, the 
amount set aside for depreciation and re- 
serve, the dividends paid, and the highest 
and lowest price of the shares. It enables 
the investor to form a very fair idea of the 
position of any particular company. 

Apart from the question of the selling 
price of coal, which is the first considera- 
tion, the capital cost of the property is, 
from the investor’s point of view, the most 
important factor in the situation, and this 
again will be found to depend largely on 
the selling price of coal at the time the 
company was floated. In the case of a jute 
mill or a tea gaixien, it is possible to say 
with a fair degree of accuracy what tbe cost 
per loom or the cost per acre of a welL 
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equipped garden slioiild work out to, but in 
tbe case of a coal property it is a somewbat 
difficult matter to assess the capital value. 
The capital cost is made up of the value of 
the coal laud, the cost of sinking pits and 
of supplying the plant and machinery neces^ 
sary to equip the colliery. It is not a very 
difficult matter to arrive at a fair estimate 
of the cost of opening out a particular pro- 
perty and providing" it with the necessary 
pkint, machinery, and siding accommoda- 
tion to secure a certain output, though, un- 
less a property lias been very carefully and 
thoroughly tested, these estimates are often 
found to be not too reliable. But the 
difficulty is, with the fluctuations in the 
price of coal which have been witnessed of 
recent years, to arrive at the price which 
may be reasonably paid for the coal itself. 
Necessarily the coal has no value unless 
it can be raised to tlie surface at a cost 
which, taking the average selling price of 
coal over a series of years, wull give an ade- 
quate return on the capital sunk in the 
operation. Considering the risk and uncer- 
tainty which must in all cases exist in re- 
gard to the actual state of affairs below 
gTOuiid, which the development of any 
particular, coal-bearing property will ulti- 
mately disclose, the very lou-est return 
which an investor in a new company may 
reasonably expect on his money may be 
taken at 10%, and no ('onipany whicli is 
not in a position to give this miiuinum re- 
turn to its sliareholders in from 3 to 5 years 
from its inception can, so far as its original 
shareholders are concerned, be classed as a 
good investment. The case of established 
companies stajuls on a different footing, and 
the risk to the investor is necessarily much 
less. Tlie position is more fully disclosed 
and can be more accurately gauged. 


On the subject of working expenses very 
little information of value can be obtained 
from the published reports of the various 
companies. In the first place, many com- 
panies do not publish their revenue accounts 
and, further, it is not possible, even in 
the case of companies which publish such 
accounts, to arrive at the cost of raising 
coal per ton. The reason for this is that, 
not only do many companies in addition to 
the mining of coal carry on a very consider- 
able business in the sale of coal purchased 
from other collieries, which is not shown 
separately in their published accounts, but 
freight charges for the delivery of coal 
under contract are included in the working 
expenses. 

Finally, there is the important question 
of depreciation to be considered. Depre- 
ciation of actual machinery in the case of 
Indian mines is not very rapid, as the 
machinery is never contiiinoiisly at work at 
high pressure. But the depreciation of the 
property itself is proceeding with every ton 
of coal raised to the surface. In English 
mines the practice of writing off a small sum 
for every ton of coal raised is very com- 
monly resorted to, but in Indian mines no 
regular sj'stem of providing for depreciation 
appears to have been sadopted. All sound 
companies, liowever, it will he found, set 
aside considerable sums under this head or 
under reserve in some form or other, which 
is eventually utilissed for improvements and 
developments as they become necessary to 
maintain or increase the output of coal. It 
must be remembered that it is only by hus- 
banding the resources of a company and by 
refraining from dividing profits up to the 
hilt that its dividend-paying capacity can 
be maintained unbroken over a long series 
of years. The life of the majority of the 
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existing Indian companies is a fairly long 
one, and some companies possess reserves of 
coal wliicli will carry them well into the 
next century. Where, how^ever, the life of 
the property is a short one, the, policy of 
building up a depreciation fnnd or reserve 


fund in cash or securities^ either to acquire 
additional coal lands to prolong the life of 
the company, or to be in a position to return 
shareholders their capital when their coal is 
exhausted, is one wliicli is of paramount 
importance. 
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ADilAi GOAL CO., LD» 

Registered 1893. There are no Directors. 
Managing Agents — Messrs. Andrew Yule 
& Co., 8, Clive Row, Calcutta. Auditors 
— Messrs. Lovelock and Lewes. 

Capital — Es. 3,50,000 in shares of Rs. 100 
each . Accounts made up half-yearly for 
periods ending August and February. 

The Company- ’s propertj^ wdiich comprises 
632 biggalis of coal-beariug land, is situated 
in the village of Tsiincli in tlie Burdwan dis- 
trict of the Eaneegnnge coalfield. It con- 
tains two seams of coal, one of which only, 
the Seebpore seam, is being worked at pre- 
sent. This seam is from 15 to 16 feet thick 
and is worked at present by tw^o pits, the 


deepest of which is 115 feet. From a survey 
made recently it has been estimated that, 
after allowing for loss, there is still 1,414,400 
tons of the Seebpore seam of coal available 
and this, at the present average of about 
60,000 tons output per annum, gives the 
colliery a life of about 19 years, exclusive 
of the other seam of coal. 

The position of the Company, as shown in 
the accounts for /the half-year ending 
February, 1920, was as follows: — Capital, 
Rs. 3,50,000. Net expenditure on Block, 
after deducting depreciation, Rs. 30,000. 
CiuTent lia])ilities, including amount set 
aside for dividend, Es. 1,79,465, against 
liquid assets, Es. 6,09,636. 


analysis of wobking. 


Half-year CTiiIinj? 

Aug. 1915 

Feb. 1916 

Aug. 1916 

Feb. 1917 

Ang. 1917 

Feb. 1918 

Aug. 1918 

Feb. 1919 

Aug. 1919 

Feb. 1920 


Ra. 

Bs. 

Es, 

Es. 

Rs. 

Bs. 

Bs. 

Es. 

Es. 

Bs. 

Colliery and Cal- 


71,878 


80,021 



cutta expenditure 

66,465 

68,525 

85.012 

71,441 

1,22,274 

1.14,381 

1,44,096 

1,68,991 

Sales 

1,15,487 

1,34,433 

1,67,790 

1,24,623 

1,05,500 

1,31,534 

1,72,436 

2,18,213 

2,24,292 

3.23.953 

Coal in stock at end 




1,296 

2.368 


of year 

1,051 

1,365 

1,787 

2,287 

1,766 

3,019 

6.709 

540 

Miscellaneous Be- 




3.405 

2.351 


3,275 

ceipts 

3,508 

3,789 

4,089 

3,270 

3,283 

2,704 

2.649 

Mining prolit of 




54,447 

53.585 



1,52.068 

year 

52,566 

70.011 

87,290 

56,515 

36,771 

1,07,187 

86.534 

Manager’s and 

Manajtingr Agents’ 




7,899 

7,770 


; 2,626 
13,000 

20,361 

commis.sion . . . 

7,640 

10,305 

12,662 

8,199 

5.329 

9,018 

Deprnoiation . . . 

16,666 

24,282 

20,730 

15.528 

5,866 

9,826 

12,893 

15,000 

10,000 

Reserve 



32,922 

46,000 


30,000 

Net profit of year . 

: 28,388 

36,484 

"33,930 

34,819 

25,576 

36,722 

38,176 

60,909 

1 80,060 

Dividend rate per ! 





20 


1 30 

45 

oont. per annum 

16 

20 

20 

20 

20 

20 

: 20 

Balance carried 






3,214 

1,137 


13,861 

15.171 

forward .... 

10,669 

12,154 

11,084 

10,904 

1,461 

4,313 

Highest and lowest 







300 

326-300 

price of shares . 

211 

224--211 

400-221 

4Q0 

40Q 

350-340 

340—280 

300 


Beserve, Ba. 95,000. 


AGARKOOND COAL CO., LD. 

. Registered 1917. Directors — George 
Robertson, Esq. ; R. H. Turnbull, Esq. 
M a n aging Agents — Me^ssrs , Turnbull 
Brothers, Limited, 1 and 2, Hare Street, 
Calcutia. Auditors — Messi*s. Lovelock aud 
Lewes. 

Capital authorised, issued and paid up — 
Es. 2,00,000 in 20,000 shares of Rs. 10 each, 
fully paid up. Accounts made up half- 
yearly, dune and December. 


The colliery is situated about 2 miles 
west of Barakar, consisting of 3,797 bighas 
of coal-beaxing land. The top and middle 
seams are developed and fully fitted with 
machinery. The bottom seam has opened 
out and fair raisings are being obtained. 
The analysis of this coal are similar to 
those of Damagurria coal. 

The position of the Company as disclosed 
in the accounts for half-year ending 
December, 1919, was as follows: — Capital, 
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Es. 2,00,000. Net expenditure on block, 2,88,903. Current liabilities, Es. 1,38,809, 
including preliminary expenses, Es. against liquid assets, E«. 51,004. 

ANALYSIS OF WOEKINO. 


Half-year ended 

! i 

June 1918 i 

I 

Dec. 1918 

June 19..9 

Dec. 1919 

Colliery and Cal- 

Rs. 

Es. 

Es. I 

Rs. 

cutta expenditure 

21,494 

27,341 

14.144 

29,619 

Coal Sales . . . . j 
Stock at the end of 

16,127 

i 1 

11,725 

5.212 

" 

7,171 

year 

i 6,280 ! 

22,428 

31,454 

29,004 

Mining profit . . . 

1 360 1 

532 

94 

-24,898* 

Net profit ol year . 
Bividefid rate per 

I 417 i 

! 

570 

1,099 

cent, per annum . 
Balance carried 

...... 1 


1 i 

1 ,j 


forward .... 
Higliost and lowest 

417 

987 

1 1,099 

1 

1,099 

price of .shares . 

' i 

211-173 

22-171 

22Y22 


*Thia amount was transferred to Development Account. 


ALBION COAL CO., LD. 

Ee^gistered 1914. Directors — ilrtlmi 
Jardme, Esq.; Artbur Hinds, Esq.; J. H. 
Pattinson, Esq. ; C. A. Jones, Esq. 
ILtnagung Apits—Messrs. H. Y. Low & 
Go., Ltd., 12, Dallioiisie Square, Auditors 
— Messrs. Lovelock and Lewes. 

Capital autliorized, issued and paid up — 
Ls. A., 60, 000 in 25,000 shares of Rs. 10 each. 
Debentures^Es. 23,500 7 per cent, debeii- 
_nies. Accounts made up half-yearly in 
March and September. 

The property is situated on the Bokaro- 
i/arngurh extension of the Beng‘al-17ag‘pur 


Railway, and was acquired from tlie Padma 
Raj estate. The area of the property is 600 
standard biggalis and the seam being worked 
is that known as ''A'’ seam in the dis- 
trict. A royalty of As. 4 per ton is payaWe 
on steam coal. Raisings are at present 
4/5,000 to.ns monthly. 

The position of the Company, as shown in 
the accounts for the half-year ending 31vst 
March, 1920, was as follows: — Capital, 
including debentures, Rs. 2,73,500. Net 
expenditure on block, Rs. 2', 66, 243. Cur- 
rent liabilities, Rs. 66,947. Liquid assets, 
Rs. 1,14,241. 


Half-year ended 

^chargea 


at end of year 
profit 

Depreciation * . , 
Managing Agente" ' oom- 
^ nassSon, interest, ete. . 
Eeserve, Fnnd ' ... 

Net profit of year , ,* 
Dividend ■ rate per cent. 

per annum' 

Balance carried forward 
aignest and lowest price 
Of snares in calendar 
Year . .... 



ANALYSIS OP WOBKING. 


Mar. 1916 

Sept. 1916 

Mar. 1917 

Sept. 1917 

Mar. 1918 

Sept. 1918 

Mar. 1919 

Sept. 1919 

'Mar. 19 

Es. 

Es. 

Bs. 

Es, 

Bs. 

Es., 

Rs. 

1 Es.’ 

Es, 

19,485 

27,119 

1,763 

9.397 

1,077 

9.660 

14,702 

4,935 

9,977 

1.556 

33,451 
69,636 
' 7,778 

26,185 
2,070 

38.316 
66,633 1 
13,184 

17.316 
3,234 

55,354 

64,160 

28.836 

24,548 

7,200 

62,478 
98.374 i 
6.914 i 
13.975 ! 

8,200 j 

68,553 

85,041 

^ 27,274 i 

37.886 ! 
21,365 ! 

: 57,170 

1,01,194 
10,471 
27,415 
11,362 

51.3 
1,29,2 

7.6 

75.3 
9.9 

3,936 

4,600 

-75 

, mi 

1.776 

5,645 

,3.500 

-701 

mi 

1,075 

6.654 

7.000 

16,612 

7h 

1,312 

7,142 

2,000 

7,181 

6 

242 

3.709 

Nil 

13,881 

10 

1,381 

2,604 
Nil . 

4.447 

4.447 

! 4,996 

i 2,2S0 1 

9,274 j 

10 I 

1 ' ' 478 

7,22r4 

1,250 

7*568 

I ,5' 

1.786 

10,7 

10.0 

43,6 

6,2 

10 

16H0 

181 

u-m 

20i45| 

241-23 

1 241-221 

221' 

26|- 


Eeserve Fund, Es, 33,500 

Reserve for Bad and Doubtful Debts, Es. 300. 
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ALOIH COAL CO «3 LO„ 550 feet deep. Top seams are also mined bj 

Registered 1901. Directors — G. Staple* means of 4 inclines. i wo new propel ties 

don, Esq.; C. B. Cbarires, Esq.; A. Dnt}\ acquired in 1916 m the Eaneegunge 

Esq, Managing Agents— Messrs. Macueill Field, adjoining Aldili Monzah, Meth am 
& Co., 2, Clive ‘"Chat Street, Calcutta. Eomalpore, the total area of same 

Auditors— Messis. Loveloeh and Lowes. aggregating 964 biggahs and containing the 
Capital authorized, issued and paid up — Deshergarh seam 14 ft. thick at aworkahle 
Rs. 8,00,000 in shares of Es. 100 eaeli. depth of 1,050 ft. and two are now in course 
Debenture capital — Es. 3,27,000 in 6 per sinking with a view to developing the 
cent, debentures of Es. 1,000 each, issued in ^mw area. Tlie Jherria property is kiiomi 
1906, repayable after 30th June, 1015, or the Bhutgoria Colliei‘ 3 ’ and includes 

any subsequent 30th June, on 6 Sergoojia and Kupperguria. It has an area 
months' notice. Interest payable on 30tli of 1,000 biggahs. There is an annual 
June and 31st December. Accounts made i‘ent on the property of Es. 7,702, 
up yearly for period ending June. but no royalty. This colliery is working 

Tliis Company has two properties, one in 17 seam by means of two pits 220 feet 

the Ilaneegunge coalfield and the other in ' depth. ^ The coal is first class, 
the Jheriiah field. The Eaneegunge pro* The position of the Company, as shown in 
perty, known as the Aldih Colliery, the accounts for the year ending 30th June, 
possesses the wcdhknown Deshergarh seam 1919, was as follows; — Capital, Es. 
which is of excellent quality. Tlie area of 8,00,000. Debenture capital, Es. 3,27,000. 
this property is 1,530 biggahs. There is a Net expenditure on block, deducting depre- 
royalty on this property of 7 annas on steam cmition, Es. 13,61,3*]4. Current liahnitie^, 
coal, coke and rubble, witli a minimum of including amount set aside ^ for dividend, 
Ils. 9,184 per aimiim. The seam, ■which is 14 C95,54T, against liquid assets, Es. 

feet thick, is worked by means of two pits 4,31,739. 


ANALYSIS on WORKING. 


Year endinj? 


1 Ist half i 

2nd half 1 

1 

i 

i 

1 

! 

1917 ; 

1918 


1919 

December . . 

1913 

1 1912 I 

1912 ' 

1913 

1914 i 

1915 ; 

1916 ; 


Colliery and Cal- 
cutta expenditure 
Sales 

IvS. 

3.82,359 

I 5.38,268 

Es. ; 

j 1,81,596 i 
2,57,633 i 

Es. i 

1,61,667 • 
L’,23,465 i 

Rs. i 

1.90,694 : 
2.81,516 

I 

Es. 

5,88,076 1 
5,55.174 1 

Es. 1 

4,86,963 ' 
6,97.650 : 

Es. 1 

4,63,217 1 
7,01,947 j 

Es. 1 

1 4,32,913 ; 

6,70,819 ; 

Es. 

4,18.866 

5,52,884 


Es. 

Goal in stock at end 
of year 

1,103 

i i 

1 1,955 

9,980 : 

8.751 * 

6,269 i 

21,354 , 

56,969 

2,842 ' 

7,958 


P-j 

in o 

Alining profit of i 
year 

1,53,861 

77,720 

^ 70,123 , 

89,936 ^ 

1,66,516 

2,27,697 

2,54,346 

' 2,03,773 ' 

1.42,515 



Debenture interest 
and charges . , 

22.737 

10.060 

10,060 

10.060 : 

20,120 i 

1 20,120 ! 

20,120 

1 20sl20 i 

20,120 


CD ?*' ci 

02 ^ 'r' 

o ci 

Commission . . 

4,330 

! 2.670 

1,496 

2.559 ' 

4.620 

: 7,761 1 

■ 11,720 

9,000 ! 

3,205 



Depreciation . . . 
Net^ profit of year . 

64,095 

64,372 

32,053 

32,815 

31.259 i 
27,031 i 

32,661 ' 
44,446 ; 

07,852 

1,08,249 

87,667 1 
80,307 1 

1,22,195 

1 1,00,732 

i 77,381 : 

1 99,064 

74,623 

44,555 


1.10.791 

Dividend rate per 
cent, i^er annum 

9 

8 

! 

8 , 

10 : 

9 

i 

12 

1 12 



10 

Balance carried 
forward .... 

16,282 

17,097 

12,128 ; 

16,574 : 

18,067 

i 35,374 

! 

25,107 

; 18,171 

I 14,756 


45,526 

Highest and lowest 
price of shares . 

160-135 

181 

135 I 

151436 ' 

141-152 

! 

1 140-146 

; 146-300 

1 

; 300 

; 248-200 


200-170 


Debenture Ucilejuiitioii Fund, Ils. t,25,00'0. 


AUCKLAND GOAL CO,9 LD« Auditors: — Messrs. Viney & Thurston. 

EegisI ercul L9(}8. Directoi-s— A. Ck^ytie, Capital authorized, issued and subscribed 
Escj.; H. E. Solo 3 tio 3 i, Es(|.; J. N, Gh(»sh, — Es. 4,00,000 in shares of Es. 10 each 
Esq, Managing Agents' — ^Mcssrs. Ja<*ob & tully iiaid up. Accounts made up half- 
Co., 79, Bentinek 8 ireet, Calcutta, yearly, June and December. 
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The Coiiipaiiy was formed in 1908 with a 
capital of Ls. 4,00,000 to acquire and develop 
a colliery in the Jlieiria field. Tlie price paid 
for tire property, wliieli consists of 400 hig- 
g'alis, was Es. 3,00T>'00, and in addition the 
Company pays a royalty of 7 annas ai ton on 
all classes of coal. The principal seains on 
the property are No. 7 seam, 10 feet thick, 
and No. 10 seam, 35 feet thick. Tliese 
seams are estimated to contain 2,48.2,000 
tons of good second-cdass coal, and with an 


output of 6,000 tons a nioiitli, the life of tlie 
property as regards these trvo seams would 
be a.hout 27 years. Tlie property is known 
to contain in addition seams Nos. 8 and 9. 

The position of the Company, as showui in 
Ihe accounts for the half-year ending 
December, 1918, \^'as as follows: — Capital, 
Es. 4,00,000. Net expenditure on Idock, 
after deducting depi'ceiation, Es. 3,10,057. 
Current liabilities, Es. 50,290, agninst 
lifpiid assets, Es. 35,838. 


ANAIiYSIS OF WORKING. 



1st half i 

2nd half 

1st half 

2nd half 

1st half 

2iid half 

1st half 

2nd half 

1st half 

2nd half 

Period end in?;. 

1914 1 

1914 

1915 

1915 

1916 

1916 

1917 

1917 

1918 

1918 

■olliery and Cal- 

Es. 

Rs. 

Rs. 

Rs. * 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

E.8. 

cutta expenditure 

14,472 

13,863 

13,647 

8,508 

* 10,260 

13,453 

20,809 

29,170 

27,295 

33,037 

lales 

12,346 

15,477 

11,626 

1,619 

5,856 

12.767 

25,317 

47,480 

24,055 

50,691 

?rojSt of year . . 

-5,459 

-12,360 

-10,877 

—10,422 

-4,596 

-1,367 

9,730 

15,381 

17,721 

17.292 

)eprociation . . . 

3,100 


25,000 

17,000 

17,064 

'Jet profit of year . 
>ivideiid rate per 

-6,559 

-17,756 

-10,808 

-11,435 

-4,687 

1 -1,895 

! 

-4,320 

-35,294 

721 

1 

426 

cent, per annum 
balance carried 




-43,784 









forward .... 
Rock of coal at 

26,027 

-54.592 

66,027 

- 70,0-32 

-71,928 

-76.ii48 

-1,11,542 1 -1,10.821 
’ » 

—1,10,395 

end of half-year 
lighest and lowest 

30,548 

14,390 

i 5,533 

2,000 

2,007 

1,335 

5,553 

2,655 

i 23,597 

60.591 

price of shares . 

21 

4 

= 13 

2-2 

4?:-2 


41-3 

4-3 

4 

4 


■ THE AURRUMG COAL GO«, LD. 

Eegistered 1919. Directors — C, S. Steele- 
Perkins, Esq.; Arthur Jardiiie, Esq.; C. A. 
fi ones, Esq. Managing Agents — Messrs. 
H. V. Low- & Co., Ltd., 12, Dalhousie 
Square, Calcutta. Auditors — Messrs. Love- 
lock and Tjewes. 

Capital authorised issued and sulisciibed 
— Es. 3,00,000 in shares of Es. 10 each fully 
paid iij). Accounts made up half-yearly, 


November and May. 

The Company was formed in 1919 
with a capital of Es. 3,00,000 to take over 
and work 500 bigdias of land containing coal 
of the Kasta seam, 32 ft. thick, Avliicls can he 
won from inclines. Two inclines are 
already in the pi'operty. 

The highest and hnvest price of shares 
in 1919 was Es. 204 and Rs. ll;i, 
respect IN el y. 


BAGDiCi KUJAMA COLLIERIES, LO. 

Eegistered 1907. Directors — Gregory C. 
Moses, Esq,; M, G. ' Eaisurana, Esq. 
Managing* Agents— Messrs, M. K. Khanna 
& Co., 8, Old Court Houses Corner, Calcutta. 
Auditors — Messrs. Meugens, Peat & Co, 
Capital authorised, issued and sub.se t'ihed 
— ^Es. 2,50,000 in 25,000 shares of Rs. 10 
each. Accounts made up half-yearly for 
periods ending April and October. 


The landed property belonging to the 
Company consists of 300 biglias of land 
yielding good second-class (-oal. 

The position of the Company as shown in 
the accounts for the half-year ending 
October 1919, was jis follows: — Capital 
Es. 2,50,000. Net expenditure on , block 
after detlueting depreciation, Rs. 2,07,699. 
Current liabilities, including amount set 
aside for dlvidcmd, Es. '43,164, : against 
liquid assets, Es. 1,14,855. 
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ANALYSIS OF WOEKING. 


Half-year ending. 

April 1915 

Oct. 1915 

April 19x6 

Oct. 1916 

April 1917 

Oct. 1917 

April 1918 

Oct. 1918 

April 1919 

Oct. 1919 

Oolliery Bxpeiidi- 

Rs. 

.Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Es. 

Es. 

Es. 

Es. 

ture 

Calcutta Expend!- 

34,839 

39,285 

33,732 

34,926 

39,904 

54,991 

46,114 

48,261 

53.483 

48,765 

ture 

8,755 

10,854 

9,906 

7,905 

17.223 

6,510 

7,662 

8,645 

8,826 

10,515 

Sales 

64,84b 

59,365 

55,840 

69,884 

65,711 

58,127 

69,251 

96,518 

1,28,354 

98,066 

Stock 

7.666 

10,887 

6,598 

4,335 

3,037 

4,400 

6.668 

7,950 

8,040 

28,464 

Mining Profit . . . 
Managing Agents’ 
Commission. In- 

20,587 

12,747 

7,913 

14,791 

17,225 

17,989 

17.743 

40,894 

66,134 

59,211 

come Tax, etc. . 

2,267 1 

1,275 

842 

1,514 

1,753 

1,810 i 

1,816 

4,165 

7,121 

6,069 

Depreciation . . 

15,900 

13,529 

7,010 

8,178 

8,100 

10,710 

9,625 

18,250 

27,150 

25.439 

Net Profit of year 
Dividend rate per 

2,424 

—2,055 

270 

5,356 

7,402 

1 

5,081 ^ 

6,100 

18,246 

28.897 

28,687 

cent per annum . 
B a 1 a n c e carried 




5 

1 5 ; 


5 

10 

15 

15 

forward • . . 

3,413 : 

i 

1,360 

1,631 

737 

1,889 

1 1 

719 

570 

6,316 

16,463 

^ 16,400 


Reserve Pnnd, 3^8, 10.000, 
Pension and Gratuity Fund, Rs. 3,000, 


BAiViANBANO, COAL CO., LD. 

Tliis Comxjany wn.s liquidated duriiyq* 1919. 


BAHSDEOPUR COAL CO., LD. 

Registered 191T. Directors — Sir P. W. 
Newsoii, Kt. ; C. L. Pliillipps, Esq.; P. H. 
Crete, Esq. ; R. J. G. BallantyTie, Esq. 
Mtiiiagirig Agents — Messrs. Jardine Skinner 
& Co., 4, Clive Row, Oalciitta. Auditors — 
MaHsph. Lovelock and Lewes. 

CapitaL-Es. 6,00,000 in 60,000 shares 
of Rs. 10 eaeli. Accounts made up half- 
yearly, June and December. 

This Company was formed fo acquire 
Banscleopur Colliery in the Jherriah coal- 
field, of which Messrs. P. H. Crete and C. L. 
Pliillipps were the proprietors. It was 
taken over by the present Company as a 
going concern on aiid from the 15th January, 
1917, at Es. 6,00,000. The area of the 
property is about 376 biggahs. Seams 


Nos. 13 and 14 (first-class qualities) outcrop 
on the property ; seams Nos, 12, 11 and 10 
and other seams also exist. A royalty of 6 
annas per ton on all classes of coal and coke, 
based on despatches, is payable to the 
superior landlord. Seams at present worked 
are Nos. 13 and 14 ; also No. 12. The 
colliery is well developed, and, with an 
adequate labour supply, should give an 
output of about 100,000 tons per annum. 

The position of the Company, as disclosed 
in the accounts for the half-year ending 
June, 1920, was as follows: — Capital, 
Rs. 6,00,000. Net expenditure on block, 
after deducting depreciation, Es. 4,96,430. 
CuiTent liabilities including amount set 
aside for dividend, Es. 2,10,075, against 
liquid assets, Rs. 4,11 j590* 


ANALYSIS OF W035KING. 


Half-year ending 

June 1917 

Dec. 1917 ; June 1918 

Dec. 1918 

June 1919 

Dec. 1919 

June 1920 


Rs. 

Es. 


Es. 

Es. 

Es. 

Es. 

Colliery expenditure 

52.129 

46,295 

98,667 

1,09.046 

1,04,042 

66,649 

64,381 

Calcutta expenditure 

57,432 

37,530 

76,305 

59,035 

49,886 

64,461 

71,(580 

Sales 

2,04,569 

1,80,716 

2,99,507 

2,66,196 

2.68,452 

2,82,475 

2,75.948 

Stock of Goal 

1,893 

2.274 

11,279 

15,721 

78,717 

62,505 

32.209 

Mining profit 

94,718 

98,812 

1,35,176 

1,03.787 

1,80,542 

1,40,131 

1,13,453 

Depreciation 

12,724 1 

12,724 

13,742 

13,699 

14,726 

14,803 

13,920 

Deserve Fund 

5,000 

10,000 

20.000 

10,000 

OoHiery development account 
Dividend rate per cent, per 


6,000 

mi 

15,930 

I 

20,000 

15,000 

2,289 

antiTim ... 

25 ! 

25 

35 

20 

40 

30 

SO 

Carried forward 

Highest and lowest price of 

6,994 

8,082 

14,517 

73,475 

99,291 

99,618 

25,657 

shares ... 


29i-22 

36^-281' 

42-37J 

46i-39i 

501-46 

48-421 


General Reserve Fixnd» Re. 70,000, 



COAL. 
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BANSJORAH COAL CO.| LD. 

Eegistered 1907. Directors — A. A. 
Agabeg, Esq. ; E. A. Watson, Esq. ; Goiuiay 
HarTey, Esq. Managing Agents — Messrs. 
McLeod and Co., 28, Dallioiisie Square, 
Calcutta. Auditors — Messrs. Lovelock and 
Leaves. 

Capital aiitliorised, issued and subscrib- 
ed — Rs. 6,00,000 ill 60,000 shares of 
Its. 10 each,. Accounts made np half-yearly, 
June and December. 

The Company was formed in 1907 to 
acquire and develop collieries in the Jherria 
coalfields. The properties are Baiisjorah, 
817 biggahs; and Sendra, 30 biggalis. 
Seams 5, 7, 10, 11, 13, and 14 out- 
crop on the properties, and the colliery, 
after being closed down, owing to lack of 
demand, for nearly two years, was re-opened 
in May, 1912, and the present output aver- 
ages about 7.000 tons per mensem of first 
and second class coal. Seams 13 and 14 are 
of first class quality, and the output of this 
class of coal is from 2,000 to 3,000 tons a 


month. Seams 13 and 14 are estimated to 
contain 260,000 to 300,000 tons of coal, 
which, on the basis of the present output, 
would give a life as regards these seams of 
8 to 10 years, after whicdi date the less 
attractive seams can be worked for many 
5^ears longer. The royalty on the Bans- 
jorah property is 4 annas per ton on steam 
coal and rubble, 6 annas on coke, and 3| 
annas on dust, subject to a niinimuin of 
Rs. 4,500 a year. On the Sendra property 
a rent of Es. 300 a year is payable. 

An arrangement lias been made with the 
Tata Iron & Steel Co., Ltd., whereby tbey 
will purchase all raisings of the Bansjoi'ah 
Coal Company until all the workable seams 
are exhausted. The price will he fixed 
each year. 

The position of the Company, as shown in 
the accounts for the lialf-year -ending De- 
cember, 1919, was as follows:* — Capital, Rs. 
6,00,000. Total expenditure on block, after 
deducting depreciation, Rs. 6,29,855. 
Current liabilities, Rs. 4,79,277, against 
liquid assets, Rs. 4,58,293. 


A.NALYSIS OP WORKING. 


Period ending* 

let half 

2nd half 

1st half 

2ncl half 

1st half > 

2nd half 

1st half 

2nd half 

ist half 

2nd half 


1915 

1915 

1916 

1916 

1917 

1917 

1918 

1918 

1919 

1919 

CollieiT expendi- 

"RiS. 

Rs. 

Rs. 

Rs. 

Rs. 1 

Es. 

Ra. 

Rs. 

Rs. 

Ra. 

ture , . 

Calcutta expendi- 

45,244 

46,990 

32,013 

40,979 

57.782 1 

62,870 

1,04,002 

1,15,417 

1,61,283 

1.34,319 

ture 

Sales 

StwR of Coal, . 
Mining profit . . . 
Commission . , . ; 
Depreciation . . . | 
Dividend rate per ! 

10,403 
98.638 
11,606 
28,116 
2,727 i 

10,000 j 

9,251 

66,022 

15.243 

14,870 

1,338 

5,000 

9.097 

52,134 

16.171 

14,104 

1,269 

7,000 

8,525 
86,616 
3,150 
26.178 
2,356 ! 
8,000 1 

9,070 1 
1,12,229 : 
2,196 1 
46.461 
4,181 i 
20,000 i 

8.411 

99,695 

2,741 

31,321 

2.661 

8,771 

1,60.993 

42.030 

91,708 

j 6,861 

40,000 

9,663 
2.00,557 
38,585 
i 73.101 

S.651 
50,000 

13,310 

2,20.513 

34,862 

62,914 

3,846 

35,000 

10.269 

3,93.870 

27.250 

71,043 

5,625 

20,000 

cent, per annum . 1 

5 

mi 

5 

5 

1 


20 


10 

10 

Balance carried , 




i 1 

5 1 



forward . . , . ; 
Highest and lowest 

2,395 i 

i 

10,881 

1 

974 

1 1.025 

j 

6.337 1 

34,335 

14.058 

30,117 

12,762 

8.871 

price of shares . 

7 


Bl 

1 20P7 i 

211451 i 

1 

191441 

1 19461 

29g49» 

281-251 

j 28-24’ 


BANSRA GOAL CO.p LD. 

Registered 1908. Directors — S. G. L. 
Eustace, Esq.,; A, W. Dods, Esq.pC. R. 
Brandit, Esq.; Managing , Agents — Messrs. 
Kilburn & Co., 4, Fairlie Place, Calcutta. 
Auditors — Messrs. Meugens, Peat & Co. 

Capital autboriiied, issued and subsciibed 
— ‘Rs. 3,00,000 ill shares , of ' Rs. 10 
each, fully paid' up. Accounts made up 
yearly, for the , period ending 31st March.' 


The Company’s properties are situated in 
the Raneegunge coalfields and are connected 
up with the East Indian Railway. They 
comprise an area of 2,834 biggahs in Mou- 
zahs Xoposi, Bansra, Dhiisal and Bajapti. 
The only property at present worked is the 
Toposi. This property was tested by a bore 
hole in the ; centre of the colliery 627 feet 
deep. Four seams of coal were proved in 
the following order: — The Toposi seam, 36 
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feet tliickj tlie Cliowkidiuiga, 11 feet thick, 
the Dluisal, 6 feet thick, and the Nimdy 
fream., 13 feet thick. 

The quantity of coal in the Toposi Mouzah 
alone (600 biggahs) is estimated as 
follows:— Tons. 

Toposi seam ... 2,954,880 2nd Class coal. 
Chowkidanga ... 2,257,200 Good quality 

coal. 

Dhusal ... 1,231,200 Good quality 

coal. 

Nundy ... 2,667,600 1st Class coal. 

Total ...~mT0^ 

and allowing a 12 per cent, loss for wast* 
age, there remain 8,017.575 tons aTuilable, 
which, with an output of 50,000 tons a year, 
would give llte ('olUeiy a life of 160 years. 
The coal in the remaining 2,234 biggahs iias 
not yet been ])roverl. The nppea’ or Toposi 


seam is being worked by means of inclines 
and shafts, the deepest shaft being 180 feet. 
So far as is known there is only one fault 
through the Toposi colliery running from 
east to west and it lias not disturbed tlie seam 
of coal to any extent. The average annual 
output of coal is at present 22,000 
tons, but this could be largely increased if 
labour were available and a market obtain- 
able for the coal. The royalty payable 
on all coal raised is 5 annas a ton subjeci 
to a minimum royalty of Rs. 6,000 per 
annum. 

The position of the Company, as shown in 
tlie accounts for the year ending March, 
1920, was as follows : — Capital, Its. 3,00,000. 
Xet ex])enditure on block, after deducting 
de])reciation, lbs, 1,0],8<S9. ('himu'it liahili 
ties, Ils. 98,776, against liquid assets, 
Rs. 2,19,391. 


ANALYSIS OF WORKING. 


Year eiKling Slst 
March 

1911 

1912 1 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

1920 

Ra. 

Rs. ; 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Expenditure at Cal- 
cutta aud colliery 

1.27.920 

i 

1,07,300 

1,12,713 

1.30.123 

95,805 

1,24,468 

1,45,611 

1,58,321 

2.58,489 i 

1.96,149 

Coal and coke sales 

1,35,733 

1,16,538 ;• 

1,51,136 

1,51,988 

1,14,333 

1,40,824 

1,97,038 

1,80,885 

3,56,705 ; 

2,14,72^ 

Coal in stock at end 
of year 

. 820 

8,178 i 

15,642 

8.178 

9.743 

12,405 

601 

13,808 

1.34) ' 

1.73 

Profit of year . . 


-1.922 i 

45,016 

13.4S5 

19,099 

16.725 

40,124 

36,670 

86,472 ‘ 

22.66£ 

0 o ra in i 6 s i 0 n to 
?ytana??er and ! 

Managinj? Ag’cnti* j 

1 26 ' 

1 659 , 

2.109 ' 

690 

876 

771 

1 1,797 

! 1,600 

j 

3,857 

741 

Reserve .... 


1 7,500 , 

7,500 

7,500 

7,500 

1 7,500 

j 7, SCO 

i 7,500 

i 7,500 ; 

7,50{ 

{ 

Dividend rate per 
cent, per annum 

1 Ml. 

ii 1 

10 

3i 

21 * 

s 

’ 5 

1 

! 10 

10 ; 

Balance carried 
forward .... 

673 1 

1,065 ! 

7,137 

1.144 

! 3,554 

1 2,365 

14.526 1 7.354 

10,923 1 

2,48! 

Hicrliest and lowest 
price of shares in 
calendar year . { 

1 ! 
1 m 1 

j j 

17.3i i 
) 

165425 i 

9^14 

1 

1 61-92 : 

! 255-3 

29^9i 

26-23 

j 

34i-32i ; 

33:1.23; 


ProTnimn on sales oi' forfeited shares, Rs, 10,366^. 
Rept?rve Fiind Rs. 9,666. 


BARABONI GOAL CONCERN, LD. 

Registered 1905. Directors — N. C. Sircar, 
Esq. : P. H. Crete, Esq. ; P. L. Roy, Esq. ; 
E. C. Mallifk, Esq. Managing Agents — 
Messrs. N. C. Sircar & Sons, 7, Swallow 
Lane, Caknilta. Anditor.s — Messrs. Viney 
and Thurston. 

(’upital aui, lionised, issued aial subscribed 
—Rs. ] 1,50,000, in 115,000 shares of Rs. 10 
('ucli fully paid up. Aecmmhs nuule up luilf- 
yearlv, .Tune and December. 

The Company wms formed in 1905 with a 


capital of Rs. 3,00,000 to acquire and 
develop coal properties in the Eaiieegnnge 
and -Therria coalfields. In 1906 the capital 
was increased to Bs. 5,00,000 in order to 
acquire the Sudih Colliery at Sitarampore, 
the Head Euntra property in Jherria, and 
the Nimeha and Haripore collieries in the 
Raneeg-unge field. The capital was further 
raised to Rs. 6,00,000 in the same year to 
provide funds for development purposes and 
in Ils. 8,00,000 in 1907 to acquire additional 
properties. In 1908 the capital was further 
increased to Rb. 10,00,000 and in 1913 the 


(J i> x\ ]. . 
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capital was again increased by ilie issue o£ 
new shares to Es. 11,50JJ00. 

At the present time tlie Company appears 
to possess an area of about G,000 
biggalis of coal-1)earing‘ lands of wliich some 
2,000 biggaljs have been opened out. The 
working* collieries are Siidih, ]!7uiu, Ciii]i- 
chiiria, Earaboni, Niniclia and Haripore. 
Tlie properties possess seams of excellent 
coal, and are equipped to raise 20,000 tons 


p(‘r nnniib at whicli rate the life of the pro- 
Ijeidies would be al^oiit 48 years. 

The position of the Company, as shown in 
the accounts for the half-year ending 30th 
DeceinI’.er, 1919, was as follows: — Capital, 
Es, 11,50,000. Ket expenditure on block, 
after deducting amount set aside for 
depreciation , Es. 14,88,837. Current 
liabilities, Es. 7,41,103. against liquid 
assets, E,s. 4,98,659. 


AN.'VLYSIS OF WOPJCIKG. 


Half -y ear ending* . 

June 1915 

Dec. 1915 j June 1916 j 

1 

Dec. 1916 i 

June mi\ 

Dec, 1917 

June 1918 

Dec. 1918 

June 1919 

Dec. 1919 

Colliery and Depot ' 

Rs. 

]:s. 1 

Rs. 

Rs. 1 

Rs. 

Rs 

Rs. 

Rs. ; 

Rs. 

Rs. 

Fjxpejiditure 
Calcutta Expend!- 

4,04,194 

3,36,115 1 

3,31 ,C80 

2,78,557 1 

3,99,693 I 

3,48.309 ! 

5.22,796 

4,36,403 

6,51,254 

5.56,420 

tnre and Royalty ! 

22,096 : 

22,462 1 

21,393 

19,871 i 

21,197 ' 

21.249 : 

25,184 

23.459 . 

22,343 

22,774 

Interest charges . 

10,51? 

in, 622 1 

14,000 

16,740 

24.S92 ; 

56,067 : 

57,648 

30,747 

69.274 

31,347 

Sales ) 

Coal in stock at 

6,14,944 

3,90,178 ! 

5,84,249 

2.72,018 

4,80,585 ' 

3,36,571 ' 

6,61.262 

5,75.097 ! 

8.22,975 

6,42,773 

end of year . . . : 

44,623 

53,020 1 

60,159 

41,110 

47,007 i 

1,02,457 

35,839 

1,07,182 

1,20,797 

1,20,715 

Profit of year . . j 
Ma.nn gi ng Agents’ 

1.23.218 

74.042 ! 

77,935 

—2,020 

81.915 i 

31,366 

1,13.494 

1,91,683 

2,21.171 

i 1,54,584 

Commicssion . . 

8.887 

5,553 

5.153 


4,926 j 

Nil 

8,199 

14,376 

: 16,588 

11,242 

Depreciation . . . 

38,866 

20,354 

60,454 

80.000 

18.500 1 

18,450 

81,000 

95,816 

; 1,07,951 

60,975 

Net profit of year . 
Bividend rate per 

75,463 

48.905 

3,605 

-22,020 

i 42,456 j 

-19,575 : 

6,542 

83,269 

: 88.925 

! 

77.490 

cent, per annum 
Bala 11 c e carried 

10 

10 

Kil 

Nil 

5 

I Nil 

Nil 

10 

; 10 

10 

forward .... 
Highest and lowest 

17,663 

7,922 

11,528 

-11,112 

2,018 

1 -—13,575 

i 

6,542 

12,315 

' 18,746 

1 

18,741 

Xirice of shares . 

10-13 

124-111 1 

2iyil3 

Nil 

25-111 

1 171-131 

1 

! 191-131 

1 

19i-14i 

j 181-15:1 

m-m 


EeHC*rv(>! for bad jirul doubtful Bebls, Rs. 29,448. 
Preniiurn on shares, Rs. 3,204 
Dividend E(}nnliKation Fniid, Rs. 45.000, 


THE BENAKUei COAL CO., LD. 

Eegistered 1912. Directors — J. 0. 
Pattinson, Esq.; .E. xl. A. Jenkins, Esq.; 
H. E. Yeoman, Esq.; Arthur Hinds, Esq. 
Managing Agents — Messrs. H. V. Low' & 
Co., 12, Dallioiisie Square, Calcutta. 
Auditors — Messrs. Lovelock and Lewies. 


Capital authorized — Bs. 1,75,000. Capital 
issued and subscribed — Es. 1,60,000 in 
shares of Bs. 10 each, fully paid up. xVc- 
coiints made up half-yearly, June and 
December. 

Tlie colliery is situated in the Eaneegunge 
District, f) miles from Eaneegunge station 


AXADYSIS OF WORKING. 


Period ending. 

1st half 

2nd half 

1st half 

2nd half 

1st half i 

2nd half ! 1st half 

2nd half 

1st half 

2nd half 

1915 

1915 

1916 

1916 

1917 i 

1917 

1918 1 

1918 

1919 

1919 

Calcutta and Col- 

Rs. 

R.S. 

Rs. 

Rs. 

Rs. i 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

liery Expenditure 

37,811 

40,623 

28,036 

26,323 

31,026 

26,058 

31,179 

29,723 

35,420 

33.257 

Sales 

54,536 

61.063 

24,798 

27.943 

32,724 

17,625 

27.421 

28,123 

36,297 

32,124 

Stock of Coal , . 

4,116 

2,999 

3,668 

1,930 

816 

532 

489 

206 

2,958 

12,485 

Profit 

20,576 

19,357 

-2,667 

728 

621 

-8,716 

™-.3.802 

-1,841 

3,631 

8,431 

Depreciation . . 

5,087 

7.000 

6,000 

5.000 

7,267 

7,141 

7,114 

7,048 

4,364 

11,326 

Net Profit .... 

9,434 

10,136 

-7,877 

-5,889 

-7,270 ; 

-16,187 

-U.026 

1 -8,889 

1,086 ' 

—3,738 

Dividend . . . . ; 
Balance ca.rricd 

8,000 

8,000 





-52,512 


-57,336 

forward .... 
Highest and low'est 

3,027 

4.526 

-3,550 

-9,140' 

1 »n6,4io ; 

i 

-32.597 

-45,623 

-53.698 

price of 'Shares . 

i 


81-7 

161-7 

i 15^-93 ! 

1 

j 11-93 

11 

11401 

9i-9i 

^ ,91 


RoRcrvc for Bart and Doubtful Debts, Rs. 1,175. 
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and is equipped to raise 2,500 tons per 
moil til. The Company paj^s a royalty of 6 
annas per ton on steam and rublile des' 
patche^d, 4 annas on slack and dust, 8 annas 
per ton on soft coke. The coal is of good 
second-class quality. 


The position of the Company, as shown in 
the accounts in December, 1919, was as 
follows : — Capital, E-s. l,60,000i. Total ex- 
penditure on block, after deducting depre- 
ciation, Es. 1,49,022. Current Liabilities, 
Es. 73,865. Liquid assets, Es. 28,682. 


BENGAL BHATDEE COAL CO., LD. 

Eegistered 1906. Directors — W. Graham, 
Esq.; D. A. G-ubbay, Esq.; T. S. Catto, 
Esq . Managing Agen ts^ — Messrs . Andrew 
Yule & Co., 8, Clive Eow, Calcutta. 
Auditors — Messrs. Lovelock and Lewes. 

Capital authorized, issued and subscribed 
— Es. 4,50,000 in shares of Es. 10 each. 
Capital issued and vsubscribed Es. 4,49,350 
in 44,935 shares of Es. 10 each fully 
paid up. Accounts made up half-yearly, 
June and December, 

The Company is a subsidiary Company of 
the Bengal Coal Company and obtained its 
property for a salami or lump sum pay- 
ment of Es. 2,50,000. Ill addition it hao 
to pay to the parent Company a royalty of 
two annas a ton on all steam coal, rubble, 
dust and coke despatched. The property 


consists of two villages, Bhatdee and Tetu- 
ria, situated in the Manblioom district of the 
Jherria field with an area of 370 acres. 
There are three seams on the property only, 
one of which is being worked. It is known 
as the Moliuda or Munilidih seam and is first- 
class coal although not equal in quality to 
the Sanctoria and Desherghur seams of the 
same series. The colliery is at present 
working two pits 260 feet in depth and 
one incline to the bottom seam and is cap- 
able, with a full labour supply, of raising 
from 6,000 to 8,000 tons a month. 

The position of the Company, as shown 
in the accounts for the half-year ending 
December, 19.19, was as follows; — Capital, 
Es. 4,49,350. Net expenditure on block, 
deducting amount set aside for depreciation, 
Es. 3,35,500. Current liabilities, Es. 12,363, 
agaiiiivst liquid assets, Es. 1,65,842. 


ANALYSIS OF WORKING. 


Half-year ending . 

June 1915 

Dec. 1915 

June 1916 

Dec. 1916 

June 1917 

Dec. 1917 

June 1918 

Dec. 19l£ 

June 1919 

Dec. 1919 


Rs. 

Es. 

Es. 

Rs. 

Rs. 

Rs. 

Es. 

Rs. 

Es. 

Ee, 

Colliery expend!- 






53,223 

48,980 



ture 

55,288 

41,038 

48,613 

39.020 

67,826 

40,110 

64,243 

54,689 

General charges . 

7.335 

8!o15 

.6.239 

5.670 

9,339 

8.602 

7,858 

5,524 

8,098 

8,323 

Royalty and rent . 

UiZ 

2,609 

3.479 

2,227 

3,159 

1.354 

2,515 

2,521 

3,545 

1,813 

Sales 

96,372 

60.652 

86,628 

53,273 

81,689 

32.256 

69,384 

53,761 

1.05.485 

7,999 

Mining profit of 

28,634 


-16,879 

7,231 




half-year . . , 

30,170 

9,664 

7,167 

5,285 

5,288 

32,066 

9,604 

Depreciation . . . 

17.681 

12.363 

23,552 

1,581 

17,650 




25,661 

9.500 

Net profit of half- 



5,082 


1 


-8,182 




year ..... 

12,779 

-1,980 

5,576 

3,285 ! 

-16,776 

5,391 

6.395 

104 

Dividend rate per 


24 







cent, per annum 

5 

Nil 

mi 

6 






Balance carried 



3.655 








forward .... 

5.859 

3,859 

9,622 

1,674 1 

-15,479 

-~8,182 

—2,791 

3,604 

3.791 

Coal in stock at end 

1,216 j 





of half-year . . 
Highest and lowest 

2,851 

1,868 

696 

1,116 

427 

444 

7,299 

8,250 

502 

price of shares . 

12 

13 

124-12 

204-12 

204433 

14431 

i 

154-114 

15-111 

15445 


Reserve Fund, Rs, 34,892. 


Reserve for doubtful debts* Bs. 946. 
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BENGAL COAL CO.g LB- 

Ilegistered 1844, Directors — Hoii’ble Sir 
Sa.ssoon Davids Bart, ; D. (J. II. Edie, Esq. ; 
W. (jrraliaiiis Esq. ; T. vS. Cutto^ Esq. 
Managing Agents— Messrs. Aiulre'W Yule & 
Co.j Sf Clive llovq Galcuthi. Auditors-— 
Messrs. Meugeiis^ Peat & Go. 

Capital aiitiioriyjed, issued and subscribed — 
Rs. 80,00,000 in 80,000 shares of Rs. 100 
eacli fully paid up. Capital increased 
from lis^ 24,00,000 to Rs. 27,00,000 
in 1906. Shares which u'ere originally 
of the face value of Rs. 1,000 each, 
subdivided into shares of Rs. 100 each in 
same ^mar. Capital further increased to 
its present figure in 1908. AccourRs made 
up half-yearly, April and October, and 
dividends declared in June and Decemler. 

The Company’s properties cover a large 
stretch of country extending from Ranee- 
gunge to Eajliara, and contain a practically 
inexhaustible supply of coal. The actual 
area of its coal-bearing land amounts to 
50,000 acres, but the Company has rights 
over a total of 83,140 acres. The Company’s 
properties are mainly in tlie Eaneegiinge 
coalfield, Init it lias pr<j])e]*ties also in ilie 
CiTidih, Palamowy and Jherria fields. 

The collieries in the Raneegunge field 
■are 

1^ ^ Sancioria. 

2. Seetalpore. 

3. Sodepore; 

4. Deep Sodemore. 

5. Banksimuki. 

6. Bainudarpore. 

These six collieries mine first-class coal 
from the Deslierglnir and Seebpore or 
Poniati seams of tlu' Raneegunge series. 
The Koithi seam of ike same series has also 
been opened out at Banksimula, the coal of 
whieli is of good quality. 

T. Chanch Colliery working the 
Chancli seams of the Barrakar 
series produces a good coal, 
probably equal in value to the 
■ best Jhema. 

, 8. 'Raiieegmige working a g'^>od 
second-class coal.' 

9. Miinilidih working one of three 
seams in th-e west of the Jher- 
ria field, This is a first-class 


coal and is kiiowii as Murulidih 
or Mohuda bottom seam. This 
coal is in the Raneegunge 
series and has the characteris- 
tic's of Deshergliur coal, but is 
not of so good quality. 

10. Eajlmra in tl.ie Palamow or 
Daltongunge field working a 
seam coal belonging to the 
Rerbudda series is a good 
second -('lass coal , 

Tlmse ten collieries are worked by 22 
pits and 11 inclines, the pits varying in 
de{dh frcnii 150 [.eet to 900 leei. 

Tlie lai'gest and most important collieries 
are Sodepore, Seetalpore, Sanctoria and 
Damiidarpore. At Deep Sodepore two 
sliafts liave been sunk to the Desherghur 
seam to a depth of 900 feet at a cost of over 
lls. 5,00,000 and are now raising* over 10,000 
tons a month. At Seetalpore a new shaft 
850 feet deep is nearing completion which 
vein open out a large area of the first-class 
coal of the Sancioria seam. 

On the south of the river Dainiula and 
adjacent to tfie Seetalpore and Sancioria 
collieries two new sliafts have been started 
and tliese will ia]) the Besherglmr seam at 
a (Tenth of 1,500 feet. 

The Bengal. Coal Conqiany’s properties 
are mostly held under permanent 
leasi's at v(uy low rentals. The ctillieries 
with a full labour siip])ly are capable of 
raising* 1,440,000 tons y>f coal a year, the 
present output being (dose on 1,000,000 tons 
a year; the minimum life of the properties 
now being worked may be put dowm 
at 100 years, Elocfricual power is now 
gen<mat(ul at a Centra] Station and is 
utilized in winding, pumping, and light- 
iiur at vSodepore, Seetalpore and Sanctoria 
collieries. 

The now colliery of Parhelia on the south 
of the Damiida river will draw its power 
from this station also and the current will 
be carried across the river by a span nearly 
h,a]f-a-mile wid(>. Urn ocean-going steamer 
‘SSaiud.oria. ” wliieli used to carry on ex- 
port trade to Burma, the Straits, Ceylon and 
tlio Western ],)orts of India sank in the River 
Hooghly on 2lHt Marrdi last. lids,, proppsed 
to ■ purchase a vessel of ^ higher ; power to, 
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replace lier as it is essential to have transport 
facilities for exx^ort business. 

In addition to its earnings frona the min- 
ing of coal, the Bengal Goal Company re- 
ceives a considerable income from royalties 
from subsidiary companies which it has 
floated as well as from properties leased to 
index^eiident companies. 

Messrs. Bird & Co., F. W. Heilgers & 
Co., Macneill & Co. and this Company have 
now arranged a working scheme for snpx>]y- 
ing power to collieries in the Dishergarh 


and adjacent areas under the name 
of Dishergarh Power Snpxdy Co., Ld. Ihe 
Company started operation on the 1st of 
October, 1919. 

The position of the Company, as shown in 
the accounts for the half-year ending 30th 
April, 1920,. was as follows : — Capital, 
Rs. 30,00,000. Net expenditure on block, 
after deducting depreciation, Es. 24,19,000. 
CuiTent liabilities, including amount set 
aside for dividend, Es. 23,55,591, against 
liquid assets, Es. 51,61,006. 


A5?ALYSIS or* WOEIvING. 


Year ending 






1916 

1917 

1918 


April 

October . . 

J9fl 

1912 

1913 

1914 

1915 

1919 

1920t 

Coal and coke in 
stock at begin- 

Es. 

Es. 

Es. 

Es. 

Es. 

Es. 

Es. 

Us. 

Es. 

Es. 

ning of year . 
Colliery and other 

2,83,156 

1.50.628 

2.06.867 

1,02,757 

1,21,335 

83,250 

61,112 

63,176 

93.582 

3,17,532 

expenses . . - 

Sale of coal and 

68,13,671 

92.82,528 

79.91,315 

76,87.067 

71,19,834 

1,24,90.954 

2,26,24,200 

1,13.10,108 

67.57.392 

29,96,122 

coke • • Ml. • 

74,68,200 

1,01,90.077 

1.02.69.625 

1,01,21,686 

96,47,767 

1,48,27,189 

2,54.65,962 

1,31,76,121 

85,79.025 

61,72,337 

Eoyalties received 
Coal and coke in 
stock at end of 

99,956 

92,626 

1,63,921 

93,501 

1,18.325 

1,28,289 

1,23,161 

92.112 

1.16.592 

56,198 

year .... 

1.50,928 

2.06,867 

1,02,757 

1,21,335 

83,250 

61,112 

63,176 

93,582 

5:i7,536 

1,45,802 

Sundry receipts 
Mining profit of 


32,585 

15,219 

22,244 

90,662 

79,443 

1,17,853 

1,16,196 

58,949 

year 

Miscellaneous Ee- 
eeipts, Interest 

and Sundry ad- 

16.22,257 

10.56.115 

23,70.703 

26.61,920 

25,58,126 

25.33,051 

30,C)6,4i!)0 

21.06.389 

22.,n,zn 

10,85,269 

.iustments . . . 
Depreciation . . . 
Reserve Fund for 
mines develop- 

+20,120 ! 

-63,161 ' 

‘-1,26,8871 


6.401 

6.000 

4,202 

1,575 

1,575 

737 

2,11,747 i 

1,42,821 j 

1,98,615 

2,04,702 

3,90,424 

2,80,246 

3,90,000 

2,43.023 

2.40,401 

1,22,648 

ment ..... 
Dividend Eqnalizo- 



5.15.664 

2,65.286 

5,00,000 

6.00,000 

Nil 

Nil \ 



tion Fund . . . 
Dividend rate per 

50 ' 

-1,00.000 


1,00,000 

Nil 

Nil 

5,00.000 

Nil 



cent, per annum 

I 35 

50 

55 

50 

50 

65(a) 

55 * 

60 

60 

Amount ..... 
Belanco carried 

16,00.000 

10,50,000 

15,00,000 

16.50,000 

15.00.000 

15,00,000 

19,50,000 

. 16,50,000 

18,00,000 

9.00,000 

forward .... 
Highest and lowest 
price of shares in 

1,30,467 

30,599 

1.06.107 ^ 

1,69,116 

1,47,845 ' 

1,38,321 

1,59,274 

1,56,593 

1.88,434 

1 1,52,689 

1 

calendar year 

717-685 

890-691 

862-769 

785-830 

760-805 

1,111-760 

1,056-775 

i 

955-835 

950-885 

830-750 


Instirance ynnd, etc.. Bs. 9,09,390; Func! for Mines Development, Bs. 5,62,336. Dividend Equalization Fund, Es. 6,00.090. 
* Es. 1,30,000 debited to Profit and Ijoss for half-year to April on account of claims paid. 

ia) Dividend 50%. Bonus 15% 
t Accounts shown for six months ended April, 1920. 


BEMCAL-CIRIDIH COAL CO., LD. 

Registered 1908. Directors^ — W. Graliam, 
Esq.; J. Sime, Esq. Managing Agents — 
Messrs, Andrew Yule & Co., 8, Clive Row, 
Calcutta. Auditors — ‘Messrs. Lovelock and 
Lewes . 

Capital authorisied, issued and subscribed 
“Bs. 4,50,000 in shares of Bs. 10 each, fully 


paid up. Accounts made up half-yearly, 
June and December. 

Tlie Company is a subsidiary Company 
of the Bengal Coal Company, and obtained 
its property for a salami or lump sum pay- 
ment of Es. 1,50,000. In addition it has to 
pay to the parent Company a royalty of two 
annas on all steam coal and cote, one and a 
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liaif annas on rubble and hulf-an-anna on 
dust. Tlio property consists of four vil- 
lages, Lakbaradipaliari, Satigliat, llainna- 
dili and Uliobidib, situated in tlie Giridili 
subdivision of the Hazaribagh district and 
covers an area of 377 acres. Tlie coal on 
the property is the well-known Karharbari 
seam, and is being worked at present l)y 
means of two inclines and one pit. The 
colliery with a full labour supply is capable 


of raising* an output of about 5,000 to 
6,000 tons a month. 

The position of the Company, as shown in 
the accounts for the half-year ending June, 
1920, was as follows: — Capital, Es. 4,50,000. 
JSTet expenditure on block, deducting depre- 
ciation, Ils. 2,84,400. Current liabilities, 
including sum set aside for dividend, 
Iks. 1,69,880, against liquid assets, Rs. 
4,08,680. 


AXiVLYSIS OP WORKING. 



2ud half 

1st half 

2nd half 

1st half 

2nd half 

1st half 

3iid half 

Ist half 

2nd half 

1st. half 


1915 

1916 

1916 

1917 

1917 

1918 

1918 

1919 

1919 

1920 

Colliery exiiendi- 

Es. 

Es. 

Es. 

Es. 

Es. 

Es. 

Rs. 

Es. 

Es. 

Es. 

ture 

33,987 

62,338 

67,515 

74,523 

60,084 

75,604 

85,648 

1,23.477 

85.661 

79,236 

General charades 

6,210 

8,411 

9,914 

18,192 

5,587 

14,261 

8,257 

15,653 

17,848 

24,929 

Eent and royalty . 

903 

6,811 

7,263 

8,171 

4,853 

7,935 

6,157 

9,766 

4,975 

6,818 

Sales 

Mini to? profit oi‘ 

67,478 

1,31,547 

1,47.612 

1,89,490 

96.524 

1,73^021 

1,32,650 

2.53,669 

1,93,177 

1,92.830 

half-year .... 

15.949 

47,414 

63.508 

89,684 

28,165 

81,950 

45,760 

1,10,078 

82,853 

85,824 

Depreciation . . . 
Not profit of half- 

10,518 

35,961 

36,880 

57,695 

10,891 

30.2C0 

21.824 

55,000 

15,000 

16,020 

year . . . , • * 

Dividend rate per 

5,431 

11,896 

26,853 

52,415 i 

1 17.501 

51,918 

24,004 

55,078 

67,853 

70,804 

cent, per annum 
Balance carried 

21 

4,168 

21 

10 

20 

1 10 

20 

10 

20 

20 

25 

forward .... 
Goal in. stock at end 

4,443 

8,100 

12,656 

1,988 

7,178 

3,508 

11,290 

28,912 

13,195 

of half-year . . 
Eiirhest and lowest j 

10,472 

3.822 

2,670 

1,783 

1,696 

4,222 

13,766 

i 7,354. 

2,832 

2.584 

price of shares . j 

12Fs ^ 

13'M2 

26:1-132 

26-181 

26P23:i 

25V20 

28-243 

I Z-Sh-22 

i 

36P33.^ 

361-24 


I’eKorvc Es. 60,090. 


BENGAL-NAGPUR GOAL 00,, LD. 

Registered .1890. Directors — W. Girahain, 
Esq.; (j. F. Martin, Esq.; W. D. Panton, 
Esq. 'Managing Agents — Messrs. Andrew 
Yule & Co., 8, Clive Row, Cahuitta. 
Auditors — Messrs. Meiigens, Peat- & Co. 

Capital authorized, issued and paid-up 
— Rs, 3,37,500 in 22,500 Ordinary shares of 
Rs. 10 each and 1,125 7 per cent. Cumula- 
tive Preference sliares of Ils. 100 eardi, 
carrying preferential claim to 'repayment of 
capital. Accounts made up half-yearly, 
June and December. 

The Company was formed in 1890 with a 
capital of Rs. 2,25,000' to acquire 'and de- 
velop the (tang(jotiya: (ViDiery a.t "Burra kiir 
in the Raneegunge coalfiidd. The work here 
has been discontinued owing to nnfavourable 
condition. In 1894 the Bhuggatdih pro- 
perty, 'consisting of ' alwiit 3,000 big- 


gahs in tbe Jherria field, was acquired for 
the sum of approximately Rs. 98,000. The 
surface and .mining rights of some 400 
biggahs in tliis xmoperty was disposed of by 
t]\e Company in 1906 to a subsidiary com- 
pany known a-s the North-West Coal Co., 
Ld,, for the sum of Rs. 2,12,500. 
Similarly, in 1908, another 500 biggahs 
of the property were disposed of to 
the Industry Goal Co., Ld., for a sum of 
Rs. 1,97,000. 

The remaining portion of properties, *whieh 
are now being worked by tbe Company 
themselves, contains 4 seams, of which 
Nos. 12 and 14 only are being worked. The 
raisings from Bbuggatdili in the Jlierria 
field average about 80,000—90,000 tons 
per annum. In 1916 two new pits bad been' 
sunk to -the, dip of the luoperty to No. '14'' 
seam, and is eveyiitually proposed to sink 
two further pitvS to No. 12 seam. At the 
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present rate of output, tlie life of tlie 
colliery is estimated at 15 — 20 years, tliis 
is exclusive of Nos. 10 and 11 seams, whicli 
are not being worked at present. 

Gangootiya Property. — As it practically 
exliaiisted, was closed down in ]91'4. 

Tbe position of tlie Company, as. shown in 


tlie accounts for the half-year ending 
June, 1920, was as follows Capital, 
Es. 3,37,500. Net expenditure on block, 
after deduction of depreciation, Bs. 
1,80,000. Current liabilities, including 
amount set a^side for dividend, Es. 2,53,293, 
against liquid assets, Es. 4,43,663. 


ANALYSIS OE WOEKING. 


Period ending . 

Dec. .t915 

June 1916 


Es. 

Es. 

Calcutta and col- 
liery expenditure 


1,76,081 

1,64,044 

Sales ...... 

2,58.013 

2.44.176 

Coal in stock at end 

4,687 

3,339 

of year ..... 

Mining profit of 

80,336 

67,902 

year 

Depreoiai-ion . . . 

25,688 

1 15,794 

Net profit of year . 

48,387 

! 47,264 

Preference divid- 


1 

end rate p e r 


! 

cent, per annum 

7 

7 

Ordinary dividend 
rate per cent. 


i 40 

per annum . - . 

40 

Balance carried 

13,107 

i 11,434 

forward .... 

Highest and lowest 
price of Ordinary 

43 

i 

1 46ii-40| 

shares 


Dec. 1916 

June 1917 

Dec. 1917 

June 1913 

Es. 

Es. 

Es. 

Es. 

1,44,203 

1.86,413 

1,24,213 

1,88,956 

1.05.612 

1,27.988 

1,48,114 

2.43.733 

3,970 

647 

2,072 

2,645 

44,564 

9,716 

32,028 

62,926 

23,317 

34,796 

25.339 
10,292 
! 12,835 

97,515 

40,898 

49,204 

7 

7 

i 

7 

25 ; 30 

10 

40 

11,400 

8.509 

6,156 

6,425 

78-443 

78-65 

661-49 

: 60i-473 


Fioserve Fiin<i, Hs, 20.000 


Dec. 1918 

June 1919 

Dec. 1919 

June 1920 

Es. 

Es. 

Es. 

Es. 

1,34,217 

1,77,117 

2,71,289 

3,50.620 

2,29.270 

3.42.643 

3,19,562 

4,44,091 

4,221 

5,873 

4,234 

2,554 

45,725 

4,401 

37,905 

83.023 

15,000 

51,790 

1.08,546 

20.000 

85,002 

1.26,656 

12,141 

1,14,495 

7 

7 

7 

7 

1 

30 

50 

■ 70 

j 80 

6,641 

8.331 

12.313 

12,870 

58-48 

761-582. 

83-751 

76-60 


BHALOORA COAL GO.| LD. 

Eegistertid 1004. Directors — Arthur 

lardiue, Esq.; C. A. Jones, Esq.; E. A. A. 
Jenkins, Esq.; C. S. Steelo-Perkins, Esq. 
Managing Agents — Messrs. H. V. Low' & 
Co., appointed 20tli April, 1909, 12, 

Dalhousie Sq uare, Cal cut ta . Auditors— - 
Messrs. Lovelock and Lew'cs. 

Capital — ^Es. 8,00,000 in shares of Es. 10 
each. Accounts made up half-yearly for 
March and September. 

The Company w'as formed in 1904 w-ith a 
capital of Es. 8, Oil, 000 to acquire and develop 
cioal properties in the Jherria coalfield. The 
Company originally possessed three proper- 
ties, luiiuely, lihalgora, Sinila-bahal and 
Burragavh. Uie latter pj'oporty, comprising 
some 900 biggahs, was, however, dispensed of 
to the Burragarh Company in 1907 for the 
sum of Rs. 2,50,000. The Bhalgora property 
comprises 750 biggahs and the Simla-bahal 
piv)iperty 500 biggahs of coal-bearing lands. 
The royalty payable is five annas per ton on 


all coal and coke at Simla-bahal and four 
annas at Bhalgora. The Bhalgora property 
among others contains the following seams : 
14 seam, 26 feet thick; 13 seam, 11 feet 
thick; 12 seam, 18 feet thick; and 11 
seam, 12 feet tliick. Seams 14, 13 and 
12 are first-clas;:; coal. This colliery is 
worked by four pits and one incline and with 
a full labour supply is capable of raising ap- 
proximately 12,000 tons a montli. The life 
of this property is approximately 75 years. 
The Simla-balial property also contains 
seams LI, 13, 12 and 11, but they a}’e cut up 
by dykes and jhama, and are not of uniform 
thickness. This colliery is equipped to raise 
approximately 5,000 tons a month, but the 
actual raisings depend on wdiether the coal 
proves clean and tree from faults, etc. The 
life of lliis colliery may be put down at 
approximately 60 years. The Company 
manufactures a small quantity of coke^ some 
2 to 3,000 tons each haff-year. 
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Tlie position of tlie Compaiiv, as sliown in 
the accounts for the half-year ended 31st 
March, 1920, was as follows: — Capital, 
Rs. 8,00,000. iSlet expenditure on Idock, 


after deducting depreciation, Ihs. 8,35,000. 
Current lia hi lilies, incdiiding amount set 
aside for dhddeiid, Es. 3,44,693, against 
liquid assets, Rs. 3,09,183. 


ANALYSIS OF WOEICIXO. 


Period ending* . 

Sept. 1915 ! 

Mar. 1916 

Sept. 1916 

Mar. 1917 

Sept. 1917 !Mar. 1918 

Sep. 1918 

Mar. 1919 

Sept. 1919 

Mar. 1920 

Coiliery and Oal- 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Es. 

Ea. 

Rs. 

Rs. 

cutta expenditure 

1,56.705 

1,86.557 

1.75.980 

1,35.065 

1,25,653 

1.13,185 

1.07.246 

1,25.509 

1,31,009 

1,40,564 

Sales 

Goal in stock at end 

3,04,990 

3,52.102 

3,58,937 

l,94.ui3 

2,a6.v5D6 

1,68,451 

1,73, au 

2,65,v55kS 

2,68.502 

2,70,461 

of year .... 
Surplus on ship* 
ment and miscel* 

34,055 

27,709 

20, 2.^*9 

CO 

16.05j 

15,120 

15.050 

16,315 

23,970 

19,845 

laneous receipts . ' 

39.889 1 

12,240 

7,693 

1,13,355 

11,124 

35,406 

75,763 

49,177 

19.756 i 

10,364 

Profit of year . . . ; 

1,73,265 i 

1,81.442 

2.09.180 

3,89 r.;il 

1,51.140 

39,736 

1 1,40,158 

i 1,90,686 

1.64,903 

i 1,36.136 

Commission, etc. . , 

25,912 i 

26.934 

32,965 

39,505 

25.785 

25,517 

; 24,632 

1 33,615 

33.723 

21,759 

Depreouition . . . 

6lJ,tiU0 i 

ti.ouO 

1 6U,300 

36,27 / 

3 ’‘1 

20,240 

i 30,679 

I 44,407 

41.50,f 

32,809 

Net profit of year . 

86,853 1 

93,008 

i 1,1b, 916 

1.22,719 

87,316 

44,179 

; 84,848 

1,12.664 

88,860 

79,833 

1 

Reserve Fund . . ; 
Dividend rate per , 

1 

20,000 

1 

1 

30 


10.000 



: 2u,00U 

1 9.032 

cent, per annum . 
Balance c a r r i e d 

20 

20 

50 

20 

I 10 

; 20 

25 

1 20 

20 

forward .... 
Highest and lowest 
price of shares in 

, 19,554 

i 

10,563 

3.478 

3,197 

513 

1 4,692 

1 

i 9,040 

1 1.704 

1 

1 1.552 

1.365 

calendar year 

i 251 ' 

24-26 

24-49 

45-S5J 

382-321 

1 36.2-32^ 

j 38-33 

1 41-31 

41-56 

i 371-321 


Eeserve Acconnt. Ha. 56,000. 

Provigion for Bad and Doubt ftil Debts—OTS 


BHULAMBABAREE COAL CO., LD. 

Registered 190G. Directors— T. E. T. 
Upton, Esq. ; Cl, A, Carr, Esq. ; W. L. Carey, 
Esq. Managing Agents — Messrs. F. W. 


Heilgers S: Co., Chartered Bank Buildings, 
Calcutta. Auditors — Messrs. Lovelock and 
Lewes. 

Capital aiithorijsed, issued and subscribed 
— Es. 5,50,000 in shares of Es. 10 each. 


ANALYSIS OF WORKING. 


Half-year ended i 

Dec. 1915 

June 1916 

Dec. 1916 

June 1917 

i Dec. 1917 

June 1918 ! 

Dec. 1919 

, i 

June 1919 

Dec, 1919 

June 1920 


Rs. 

Rs. 

Rs. 

Rs. 

1 

1 Rs. 1 

Rs. 1 

1 

Rs. i 

Es. 

Es. 

Es. 

Profit of working . 
Miscellaneous re- 
ceipts and sun- 

1 1,72,336 

1,87,423 

1,20,776 

1,48,605 

1 78,021 : 

1 

! 

1 1.25,320 1 

i i 

1,58,328 1 

i 

2,47,607 

1,91,103 

1,37,849 

dry adjustments # 

2,860 

7,242 

7,725 

6,496 

i 5,869 

8,384 : 

3,669 

1,210 

1.918 


Commissions, etc. . 

21,286 

23,521 

15,712 

19,275 

I 10,125 

18,391 ! 

24,638 

37,311 

45;i26 

29,714 

Depreciation . . . 
Net profit of half- 

59,305 

69,585 

40,312 

39,240 

i 29,390 

32,197 1 

1 

58.681 

80,333 

46.686 

49.441 

year 

Reserve Develop- 

1 94,615 

1 1,01.559 

72,475 

1 

39,240 

44,373 

81,017 1 

j 

98,778 

1 1,31,173 : 

1,01,210 

58.693 

ment Account 
Dividend rate per 

25,000 

25,000 




'30 


i 

...... 


cent, per annum 
Balance carried 

20 

30 

30 

35 

15 

30 

1 50 ; 

40 

20 

forward , . . . . 
Value of coal in 
stock at end of 

18,445 : 

12,504 

2,480 

! 2,817 

1 

5,941 

4,457 

20,735 

1 14,408 1 

! 1 

6,613 

9,311 

half-year .... 
Highest and lowest 

16,319 

3.155 

2,857 

^ 4,453 

j j 

6.712 ^ 

21,317 ^ 

10,304 

1 22.741 

! 

12,1% 

13,184 

price of shares . 

2,5:? 

1 29L26 

57-29§ 

51-40 

m-m 

47-41 : 

51-43*? 

; 45-421 

, 621-46 

53-45 


Reservo. Rs, 2,00,000. 

D^velopramtt Aoeount, Rs. l.SO.OOO. 
iTieome-Tax ReserTe, Rs, 32,700. 
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Accounts made up lialf-yearly, June and 
December. 

The Coinprmy was formed in 1906 to 
acquire and develop properties in tbe Jberria 
coalfields. Company’s properties are at 
Blmlanbararee and Nuniidili, tlie former con- 
taining 456 biggalis and the latter 267 big- 
galis of coal-bearing lands. Both jiroperties, 
whicli are adjacent to each other, contain 
seams Nos. 14, 14 A and 15, all of first-class 
coal. On tbe B}uilan])araree property a 
royalty of 6 annas per ton for steam 
coal, rubble and coke is payat)le sub- 
ject to a minim iini payment of R’s. 
5,400 a year, and on the Nuniidib pro- 
perty a royally of 4 annas per ton sub- 


ject to a minimum payment of Es. 3,468 a 
year. 

The Pit to No. 12 seam which was taken 
in hand in 1916 has been dewartereci and 
raisings will sliortly commence. The proving 
oF No. 13 Seam is iii hand. 

The colliery is capable of an output of 
about 15,000 tons a month. 

The position of the Company, as shown in 
tile accounts for the half-year ending June, 
1920, was as follows: — Capital, Es. 5,50,000. 
Net expenditure on Idock, after deducting 
depreciation, Rs. 9,32,200. Current liabi- 
lities, including sum reserved for dividend, 
Rs. 2,60,080, against liquid asscds, Rs. 
2,61,191. 


BILBERA COAL GO,, LD. 

Ivegustered 1908. Directors — N. C. Sircar, 
Esq.; R. 11. M. Riislomjee, Esq.; B. C.. 
ilallik, Esq. iranoging Agents — Messrs. N. 
C. Sircar & Sons, T, Swallow Lane, Calcuiiii. 
Auditors — M’essrs. Vijiey aiul Tlmi'slon, 

Capital autl)orized — Es. 4,60,000 in 30,000 
shares of Es. 10 each and 40,000 shares of 
Es, 4 each. Capitcul issued and paid up — 
Es. 1,60,000 in 40,000 shares of Es. 4 each. 
Accounts made up half-yearly. May -and 
November. 

The Company’s property is at Eabisole in 
the Eaiieegunge eoalfi(dd, area 800 higgaJis, 
with a royalty of 5 annas per ton on steam 
coal and 8 annas on coke, subject to a mini- 


mimi royalty of Es. 5,900 per annum in the 
fifth and subsequent years. Bilbera and 
Sonardib are in the Jberria field. Babisole 
is equipped to give an output of some 5,000 
ions a montli. 

In 1911 the Sonardib property was sold for 
Rs. 25,000, and the Barmans Baraboni for 
Rs. 12,000'. Bilbera property has been re- 
linquislied as it does not contain workable 
coal. 

The position of the Company, as shown in 
the accounts for the half-year ending 31st 
May, 1920, was as follows: — Capital, 
Ks. 1,60,000. Net expenditure on block, 
after deducting depreciation, R,s. 1,54,453. 
Current liabilities, Es. 1,64,633, .against 
liquid assets, Rs. 1,65,639. 


ANALYSIS- OF WOEKING. 


Half-year ended . 

Nov. 1915 

May 1916 

Nov. 1916 

May 1917 

Nov. 1917 

Mny 1918 

Nov. 1918 

May 1919 

Nov. 1919 

May 1920 


Es. 

Es. 

Es. 

Es. 

Es. 

Es. 

Es. 

Bs. 

Es. 

Es. 

Mining Profit . , . 1 
5Tanagir>g: Aiyents' 

-■6,781 

-815 

699 

4,018 

6,511 

30,004 

41,720 

42,988 

27,638 I 

, 32,934 

Oomraissioii. Eoad 









j 


Cess, Income Tax, 









1 ’ 

! i 

♦ ■ 

etc, . , . , 

Depreciation . , . 
Net profit of year 
Dividend rate per 

i 

m 

-7,225 1 

777 

-1.592 

30 

669 

884 

30 

3,104 

488 

6,785 

-762 

2.303 1 
9,857 
17,845 

3.404 

20,327 

17.289 

3,919 

17,100 

21,969 

2.901 ' 
6,440 
18.297 

6,534 

5,640 

20,760 

cent, per arnnm 
Balance carried 

to) 





181 

25 

25 

181 

71 

forward .... 
Hii^hest and lowest 

-19,060 

-1.592 

-923 

2,181 

1.419 

4,365 

1,654 

3,223 

6,220 

5,459 

price of shares . 



...... 



7^-65 

101-8 

9h7h 

13-91 j 

9i-8| 


(a) This amount was written off by reduction of Capital. 
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BOKAHO.ilHERRiA CBALFIELOS, LO. 

Eegistered 1908. Directors — K. Canipboll 
Esq.; F. H. Egger, Esq.; G. F. 
Martiiq Esq. Managing Agents: — Messrs. 
Shaw, TV allace & Co., 4, Baiiksliall Street, 
Calcutta. Auditors — Messrs. Meiigens, 
Peat & Co. 

Capital authorised — Es. 8,00,000 in shares 
of Es. 10 each. Capital issued and paid up — 
Rs. 6,00,000 ill fully paid-up shares of Es. 
10’ each, less 350 shares forfeited and calls 
unpaid amounts to Es. 5,96,031. Accounts 
made up half-yearly, June and December. 

The Company's property is situated at the 
western end of the Jherria field adjoining 
liokaro Eanigur, and was acquired for 
the sum of Rs. 4,00,000. The x^^operty 
known as the Sijua Grant contains 
1,000 standard higdias of coal-hearing land 
held from the Jate Rajah Ramnarain 
Singh of Padma- under a 999 years lease. A 
further area of coal-bearing land known as 
the Dagoda Grant/' comprising 9,190 
standard bighas, is held under lease from 
the Eajfcumar Eameshwar JsTarain Singh. 
There are 23 seams of coal out.cropx>ing 


on the property. They include all 
the seams of the Barrakur series from 
3 upwards and tlie Eaneegunge seams 
of the Jherria field. The property has 
not yet been developed, but work is now com- 
mencing on 3 seams in the Sijua property, 
samples from which have been analysed 
and contain first-class coal. It is, 
however, probable that the seams in 
the Barrakur series corresponding to 13, 
14, 15, and IT, and the 'Huntodih-Miirilidih 
bottom seam in the Eaneegunge series is 
well known to he 1st class coal. Allowing 
for wastage the total quantity of coal in 
the property has been estimated at 
61,500,000 tons. This Company wm start- 
ed mainly with the object of disposing* of 
portions of its property to smaller W'orking 
companies. 

The position of the Company, as sliowm in 
the accounts for the lialf-year ending De- 
cember, 1919, was as follows: — Capital, 
Es. 5,96,031. Expenditure on block, after 
deducting depreciation, Es. 6,65,132. Cur- 
rent liabilities, Es. 1,95,345, against liquid 
assets, Es. 56,987. 


ANALYSIS OF WORKING. 



2nd half 

1st half 

2nd half 

1st half 

2nd half 

1st half 

2nd half 


1916 

1917 

1917 

1918 

1918 

1919 

1919 

Colliery expendi- 

Es. 

Es. 

Es. 

Es. 

Es. 

Es. 

Es. 

tiire 

Calcutta expend!” 

11,532 

17,287 

18.725 

33,914 

36,842 

56,534 

28,078 

ture 

1,751 

1,682 

1,710 

1,903 

2,072 

3,552 

2,532 

Interest ..... 

2,189 

3.060 

3,214 

4,310 

4,266 

5.441 

5.263 

Sales 

Coal in stock at 

12,961 

23,782 

29,801 

38,924 

51,658 

32,548 

41,992 

end of year . . . ^ 

1,754 

1.025 

794 

17,558 

21,484 

62,155 

28,696 

Profit of year . . 

- -1,667 

1,019 

5,922 

15,560 ; 

12,414 

-2.307 

-17,340 

Depreciation . . . 

5,334 

7,559 

8,714 

9,185 

9.230 

9,612 

9,821 

Net profit of year 
Dividend rate per 

”•■9,410 

-8.337 

-4,976 

3.913 

-1,066 

-19,144 

-30,237 

cent, per annum 
Balance carried 

Nil 

mi 

Nil 

Nil 

Nil 

mi 

Nil 

forward .... 
Highest and lowest 

“-9,410 

-17,747 

-22,723 

-18,810 

—19,876 

-39.020 

-69,257 

price of shares . 

16<4 

14i-95 

iihm 

11-9 

lU-71 j 

m 

izm 


BOKARO AND RAMGUR, LD« 

Registered 1907. Directors — A. E. 
.Mitchell, Esq.; M. Zora!), Esq.,; R. 
Dalglish, Esq.; E. R. Cohen, Esq.; J. 
Goodman, Esq. Managing Agents — Messrs. 
Anderson Wright & Go., 22, Strand Road, 
Calcutta. Auditors^ — Messrs., Lovelock and 
Lewes. ' 

Capital antliorised, issued and subscribed 


— Rs. 12,80,000 in 100,0(10 shares of Rs. 8 
each, fully paid up. Accounts made up 
half-yearly, June and December. 

This Company wms formed in 1907 to ac- 
quire a prospecting license in the un- 
developed coalfields of Bokaro and Ramgur 
in Ohota Nagpur. The price paid for the 
concession was Rs. GjSOjOfX). A large portion 
of the Bokaro field, together with the whole 
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of tlie Eamgiir fields lias been prospected 
and some valuable seams of coal have been 
proved, 

Tlie East Indian Railway and Bengal- 
Nagpur Railway opeiied a joint collieiy on 
tbe property and eonimenced despatches of 
coal in August 1915. 

The Great Indian Peninsular Railway 
leased land from the Company and com- 
ineiieecl despatching coal in June 1917. 

As a result of this transaction the ca]ntal 
of the Company was reduced to Rs. 12,80,000 
by tlie refund to the sbaroholde^^s of Rs. 2 
per share in half-year ended 30th June, 191G. 

The Royalty due to the Raj Estate from 
lliese two collieries goes tov^nirds tlm liquida- 


tion of a loan of Es. 7,00,000 paid to the 
late Rajah. The amount is reduced now to 
Rs. 2,64,483. 

The Company opened a colliery at Dehri 
in October, 1918, but so far have been able 
to despatch ^^ery little coal, owing to the 
wagon scarcity. 

The position of the Company, as shown 
in the accounts for. the half-year ending 
December, 1919, was as follows: — Capital, 
Es. 12,80,000. Balance of loan to Rajah 
of Padma, Rs. 2,64,483. Block account, 
Rs. 2,86,412. Development account, Rs. 
2,19,475. CiiiTent liabilities, Rs. 14,193, 
against liquid assets, Rs. 5,80,423. 


^\NAIiVSIS Oh' WOiJKIJS'G. 


Juna 1918 ; Dec. 1918 jJuiie 1919 ; Dec. 1919 




n i feceii a 1 1 0013 .s recei i>ls 

iloyalty 

Working fcxi»eriSC3 . . 
Net Prokt ot' year . . 
Balance cm-ried over 


. Dee, 1917 
! j 

i .Ks. I Us. i 

. i 5,143 . 5,252 | 

. ; 9,98Q , 18,650 ; 

14,667 ! 14,676 i 

456 i 9,227 | 
. i 456 I 9,683 ' 


Rs. 

Rs. ' 

■ Rs. 

5,303 

7,602 ' 

9,008 

17,247 

20,902 1 

34,953 

33,918 

16,166 : 

17,996 

8,632 

12,339 i 

25,946 

18,315 

30.654 

1 

56.600 


BOLOMPORE COAL CO., LD. 

Registered 1917. Directors: — xV. E. 
Mitchell, Esq.; J. C. Galstauh. Esq.; J. H. 
Bullen, Esq.; S. Eardley-Wilmot, Esq. 
Managing Agents — Messrs. Hoiines, Wilson 
& Co., Ijtd., Henley House, Old Court 
House Conier, Calcutta. Auditors — Messrs. 
Lovelock & Lewes. 

Capital authorized, issued and subscribed 
— Bs. 3,50,000 in 35,000 vsliares of Es. 10 
'each, fully paid up. xiccouuts made up 


jialf-yearly for periods ending June and 
December. 

The Company was formed for the purpose 
of acquiring the coal-mining rights held 
under a lease for a ])eriod of 99 years of 981 
big'gahs of land, of which. 681 bigg'ahs of 
land is known as Ragimaih Chuck and 
300 biggahs, Gopalnagor Chuck ” (in 
Napiir.) The whole of the area contains 
Deshergarli quality and is situated about a 
mile to the South-east of Ranigunge 
railway station. 


ANAT.YSIS OP WORJCING. 


Period ending 


I June 1918*; Dec. 1918 '4 line 1919 


Dec. 1919 


j 

Colliery EspendiUire .... I 

Sales i 

Stock 

Mining: profit 

Calcutta Expenditure .... 

Depreciation, etc 

Net profit of year 

Dividend 

Dividend rate per cent, per 

annum 

Balance carried forward . . 
nigeat and lowest price of 
shares 


Rs. ! 

Rs. 

Rs. 

9,631 i 

20,249 . 

25,320 

19,056 ; 

45,706 

30,125 

195 i 

645 

17.141 

9.600 ; 

25,90? 

21.300 

3.483 : 

5,898 ' 

3,754 


12.192 

12,101 

6.769 1 

12,437 i 

5,948 


17,600 : 



10 ' 


em I 

1,706 I 

7.664 

lihSi i 

14^40^ j 

uhm 


Rs. 

21,226 

11,086 

31.505 

4.224 

4,326 

9,500 

-8,938 


--1,284 

UHU 


* Accounts shown for 4 months ended 30th dune, 1918 
Reserve for depreciation of lease-holds, Rs. 10,500.' 
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Tlie Gopaliiaigar chawk was sold to Napiir 
Coal Co., Ltd., at a cost of Es. 1,00,000 in 
fully paicl-xip shares and lis. 20,000 in casJi. 

The position of the Company, as disclosed 
in the accounts for the half-year ending 


December, 1919, was as follows: — Capital, 
Es. 3,50,000. Jfet expenditure on block, 
after deducting' depreciation, lls. 3,24,840. 
Current liabilities, Es. 24,031, against 
liquid assets, Es. 58,407. 


THE BORCOLA COAL CO., LO. 

Eeg'istered 1919. Directors — J. IT. Pat- 
tiinson, Esq.; G. Stapledoii, Esq.; C. A, 
Jones, Esq. Managing Agonis— Messrs. H. 
V. Low & Co., Ltd., 12, Dalhousie Square, 
C2ilciitta. Auditors — Messrs. I^uvelocdv & 
Lewes. 

Authorised capital — Es. 10,00,000 in 
shares of Es. 10 each of which only Es. 5 


has been called up. 

The Company was formed in 1919, 
with a capital of Es. 10,00,000 to take ocer 
and work 2,000 liiglias of land containing 
coal of the Easta seam, 32 ft. thick which 
can be won from shafts about 600 ft. deep, 

Tile highest and lowest price of shares in 
1919 was Es. 51 .’Premiiiin and Ee. | Pre- 
1 Ilium , respecti vel y , 


BORREA COAL CO., LD. 

Eegistered 1891. Directors — A. A. Har- 
vey, Esq.; T. E. T. Upton, Esq.; W. L. 
Carey, Esq. Managing Agents — ilessrs. E. 
W. Heilgers & Co., Chartered Bank Build- 
ings, Calcutta. Auditors — Messrs. Meugens, 
Peat & Co. 


Capital authorized, issued and subscribed 
— Es. 9,00,000. Preference capital — 
Rs. 4,00,000^ in 6^- per cent, cumulative Pre- * 
ference sliares of Es. 100 each carrying pre- 
ferential claim to repayment of capital. 
Ordinary capital— Es. 5,00,000 in shares of 
Es. 10 each. Shares originally ILs. 100, 


ANALYSIS OF WOEKING. 



2nd half 

1st half 

2nd half 

1st half 

2nd half 

1st half 

2nd half 

1st half i 

2nd half 

Ist half 


1916 

1916 

1916 

1917 

1917 

1918 

1918 

1919 1 

1919 

1920 


Bs. 

Us. 

Bs. 

Es. 

Es. 

Es. 

Es. 

Es. 

Es. 

Es. 

Profit ...... 

Miscellaneous Re~ 

95,657 

1,25,559 

1,62,958 

93,218 

93,761 

1,88,006 

1,20,415 

1,02,532 

69.280 

1,81,986 

oeipts 

6,335 

9.880 

12.162 

16,456 

14,647 

13,295 

30,921 

9,154 

2.878 

66 

Depreciation . . 

83,716 

79,250 

69,580 

52,391 

68,092 

28,719 

18,621 

27,899 

19.633 

26,869 

CommiBsions, etc. 

3,947 

8,958 

15,183 

10,227 

8,149 

38, 634(a) 

24,271 

22,381 

10.346 

82,796 

Net profit of year . 

14,188 

47,251 

90,357 

67,035 

32,168 

1,33,945 

1,08,445 

61.406 

42,179 

72,'366 

Dividend on Pre- 
ference shares, 

rate per cent, per 








annum 

Dividend on Ordi- 

1 eh 

1 

j 


61 j 

eh ^ 

61 

i 61 ! 


61 

nary shares, rate 
per cent, per an- 

i 1 

5 

1 

1 

1 




' i 



num ..... 

Nil 

6 

10 


60 

45 : 20 

IB 

' 15 

Balance carried 









forward .... 
Value of coal in 
stock at end of 

1,188 1 

22.919 

12,777 ^ 

i 

1 

16,812 ' 

1 10,980 ' 

6,925 

2.369 

774 

4,953 

1,819 

year 

Hij?hest and lowest 

21,921 

5,560 

727 1 

1.529 

4,609 

23,228 

14.868 

53.604 

63.329 

35,619 

pri.ce of Ordinary ■ 



81-8 

271-8 








shares . .... 

27H85 

24i-201 

m-m 

43-25 

461-371 

47-40 

^ '441-30 


Reserve. Rs. 5.40,000 spent on development was written off to depreoiation in 1910 
Development Fund, Rs 1,00,000. 

Beserve Fuad, Bs. 25,000. 

{a) In^hidefi Super and Income Taxes. 
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but subdivided into shares of Rs. 10 in 
1908. Accounts uiiide up lialf-yearly, June 
and December. 

This Company was formed in 1891 with a 
capital of Rs. 5,00,000 to acquire and de- 
velop the Salanpur Colliery in the Ranee- 
gunge coalfields. In order to provide addi- 
tional capital for development work the 
capital was increased to Rs. 7^00,000 in 
1896, and to Es. 9,00,000 in 1897, by the 
issue of 4,000 61 per cent. Preference shares 
of Es. 100 each; a small debenture loan of 
Rs. 75,000 wliicii had been issued in 1892 
was at the same time redeemed. The total 
area Pf the property is 2,800 ])ig]ias. 
In 1905 the Company acquired tvco pro- 
perties of ahout 1,580 highas at Bhagoband 
in the Jlierria coalfields at a total cost, in- 
cluding macliiiiery, buildings and sidings, 
etc., of Rs. 2,90,000. Tl)e seam at present 
worked is tlie v-ell-known 17 seam, and 
according to present information 15 seam 
underlies part of tlie property at a depth 
of 600 Feet. Tlie ])its to Xo. 15 seam are 
down 808 ft. and 811 \'i. respectively. Two 


pits are being sunk to No. 16 seam, which is 
a good seco.nd class quality, 'i.liese pits Avill 
ultimately serve No. 15 seam also. Prospect- 
ing o])eratioiis are proceeding in a newly 
acquired area with tlie object of acquisition 
if satisfactory. The Company pays a royalty 
cf f pice per maund for steam coal, and | 
pice per maund for rubble from its 
Ranoegunge property, and a royalty of 5 
annas per ton for steam coal, 3 annas for 
rubble and dust, and 6 anna.s for coke on 
56 per cent, of the total raisings subject to 
a minimum royalty of Rs. 12,000 per 
aiiuuni for its Jherria property. Pros- 
pecting on iiroperties adjoining Salanpur 
has led to the purchase of Bhagrand, con- 
sisting of about 295 highas of A seam. 

The position of the Company, as shown in 
the ac(*ounts for the half-year ending June. 
1920, was as follows: — Capital, Rs. 9,00.000 
Net expenditure on block, after deducting 
depreciation, Rs. 8,08,577. Current liabi 
lities, Rs. 8,24,759, against liquid assets, 
Rs. 5,48,001. 


BUBOWAN COAL GO., LTD. 

Registered 1919. Directors — H. F. Elliot, 
Esq.; F. M. Leslie, Esq.; J. Reed, Esq. 
Managing Agents — Messrs. Linton Moles- 
worlli & Co., Ld., 12, Mission Row% 
Calcutta. Auditors — Messrs. Lovelock and 
Lewes. 

Capital authorised, issued and subscribed 


— Rs. 5,00,000 in 50,000 snares of Rs. 10 
each fully paid up. Account’s made up half- 
yearly, Eel)ruary and August. 

The Company contains Topsi Seam. Pit 
sinking is progressing satisfactorily. 

Tlie highest and lowest price of shares 
during year under review^ was Rs. 12 and 
lOx respectively. 


BURRA DHEMO COAL CO., LD. 

.Registered 1907. Directors — T. S. Catto, 
Rsq.; C. A. Carr, Esq.; D. E. I). E;5ra, 
Esq. Managing Agents — Messrs, Andrew 
Yule & Co., 8, Clive Row, Calcutta. 
Auditors — Messrs. Lovelock and Lewes. 

Capital authorized, issued and subscribed — 
Rs. 8,12,500 in shares of R’s. 10 each- 
Accounts made up half-yearly, March and 
September. 


The Company’s property is situated in the 
Eaneegunge coalfields and comprises 620 
biggahs. It contains the well-known Des- 
hergurh and Ragdiunathbatti seams of first- 
class coal and the Burra Dhemo seam cf 
second-class coak The estimated quantity 
of first-class coal is 3,000,000 tons, and of 
second-class coal 1,700,000, or a total of 
4,700,000 tons of both (d asses. The life of 
the property is, therefore, a long one. 

The position of the Company, as 
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sliown in the accounts for the liulLyeiar 
ending* March, 1920, was as follows: — 
Capital, Es. 8,12,500. Net expenditure on 


block, Es. 7,03,250. 
Es. 94,041, against 
2,06,055. 


Current liabilities, 
liquid assets, Es. 


ANALYSIvS OF WOiliaXG. 


i 

Sept, 1915 

Mar, 1916 

Sept. 1916 

Mar. 1917 

Sept. 1917 

Mar. 1918 

Sept. 1918 

Mar. 1919 

Sept. 1919 

Mar. 1920 


Rs. 

Rs. 

Es. 

Rs. 

Rs. 

Rs. 

Es. 

Rs. 

Rs. 

Rs. 

Colliery and Cal- 



1 


’ 61,908 






cutta” expenditure 

, 68,703 

67,399 i 

67.761 

56,978 

67,866 

78,484 

1.00,481 

98,655 

77,741 

Rent and Royalty 

15,186 

15,163 

15,144 

15,156 

15,106 

16,157 

16,112 

15.273 

15.221 

14,854 

Depreciation . . . ! 

85.629 


94.845 


46,190 

41,000 

45.000 

36,513 

Sales 

1,0^701 

91.397 

81,854 

1,10.091 

1,46,464 

1,61.735 

1,54,460 

1,29,426 

Coal in stock at end 





1 

1,224 ' 


4.237 

14,991 


of year 1 

1,364 

I 10,461 

2,454 

2,573 

1,347 

1,437 

5,478 

Profit of year . . i 

32,239 

11.562 

485 

9.629 

7,510 

629 

3,120 ; 

5,455 

4,194 

-9,365 

Dividend rate per j 







1 




cent, per annum 







i 




Balance carried ! 





i 



8,535 

12,729 


forward .... 

4,217 

370 

585 ' 

-6.958 

517 

1,159 

4,279 

3,364 

Ilig'hest and lowest 
price of sliari^s in 


j 


1 

1 



16-14 


13i-9| 

calendar year . . 

103 

lU-9.3 

j 17-10 

15-12 

1 12141 

12-11 

161-lli 

15i|-i4 


BURRACARH GOAL CO.» L0« 

Eegistered 1907. Directors — D. C, H. 
Ldie, Es(j[. ; W. 1). Panton, Esq. ; 1). A. Giih- 
bay, Esq. Managing Agents — Messrs. 
Andrew Tiile & Co., 8, Clive Eow, Calcutta, 
Auditors — Messrs. Lovelock aiul Lewes. 

Capital authorized — Es. 3,00,000 in 15,000 
8 per cent, cumulative Pieference shares 
of Es. 10 each, and 60,000 Ordiiuirv shades 
of Es. 3 each. Issued— Es. 2,50,000 in 

10.000 Preference shares of Es. 10 each and 

50.000 Ordinary shares of .Es. 3 each. 
Ac?counis made up lialf-yearly, April and 
Oetol)er. 

In 1913 the ordinary capital was reduced 
from Es. 10 per share to Es. 3 per share and 


the issue of 15,000' Preference share« was 
sanctioned. 

The Company’s property, which is situ- 
ated in the Jherria field, was piirehasecl for 
the sum Of Es. 2,50,000. Borings were put 
down early in 1912 which proved the coal 
in 13 and 14 seams to be badly burnt over 
a large area, and in No. 15 seam to be cdean 
over a considerable -area. Two deep pits 
are being sunk to seam 16. 

T’lie jxisition of the Company, as shown in 
the accounts for the half-j^'ear etiding 30th 
April, 1920, was as follows: Capital, Eb. 

2.50.000. Net expenditure on block, Es. 

3.08.000. CniTeiit liabilities, Es. 1,08,025, 
against liquid assets, Es. 39,047. 


ANALYSIS OP WORKING. 



October 

April 

October 

April 

October 

April 

October 

April 

October 

April 


1915 

1916 

1916 

1917 i 

1917 

1918 

1918 

1919 

1919 

1920 

OoUiery and Oal- 

Rs. 

Es. 

Rs. 

1 

Es. ; 

Rs. 

Rs. 

Rs. 

Ra. 

Rs. 

Rs. 

mitta expenditure 

8,557 

9,804 

7,448 

23,655 

24,259 

34,385 

46,218 

67,882 

38,798 

25.338 

Sales ..... 
Coal in stock at end 

11,445 

3,779 

27,612 i 

30,710 

26,160 

1.00,982 

56,366 

43,778 

8,054 

of year ..... 

5,924 

505 

300 

223 ' 

813 

12,487 

3,793 

18,053 

20,688 

25,269 

Profit of year . . 

-14,097 

-9.435 

-7.651 

3,915 ; 

7,047 

3,463 

46,084 

12,736 

7,646 

-12,688 

Depreciation . ' . . 

1 



8,572 

.... . 

7,563 

' ' 612' 

Net profit of year . 
Dividend rate per 

: ' -12,015 

-9,435' 

7.651 

3,915 1 

7.047 

1 3,480 

37.642 

2,096 

83 

“-15,200 

cent, per annum 
Balance carried 




' : 1 







^ forward . . . . ' 
Higfhest and lowest 
price of shares in 

-26,376 

-55.778 

' 1 

-40,014 

-36.094 1 

■ i 

-29,023 

.-25,549 

11,940* 

2,139 

2,m 

10,978 

calendar year 

2 


61-1^ 

t ■ 62«31 j 

. 4|4 

6i-5 

6-51 

■,6-6S. 

5, 



♦After pjjynnr up the arrears of Aj?entH' olfice expenaes anti makinj? sundry adjustments, 

tfiere is a loss of Rs. 10.640, 
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BUeRAKUR COAL GO.,- LO. 
Aiiial^'aniaied h\ 1919. Directors — B. A. 
Wliite, Esq. ; T. E. T. UpfoTi, Esq : C. A. 
CaiT, Esq,; Sir E. H. Stewart; Sliiiiey 
Treinearnej Esq. ilaiiaging Agents — Messrs. 
Bird & Co., CLai'tored Bank Buildings, 
Calcutta. Auditors — Messrs. Lovelock and 
Lewes. 


Capital autljorised — ICs. 1,00,00,000 in 
5,00,000 Ordinary sltares of ILs. 10 eacdi and 
50,000 Preference sluues ot Es. 100 eacli. 
Capital issued and subscribed — Its. 86, 34-, 440 
in oGo,444 Ordinary shares of Its. 10 eacli 
fully paid up and its. in 15,000 

7 per cent, ib'clereiice shares of Its. 100 


each, on wliieh Its. 75 has been called ii]) and 
5,000 shares of Rs. 100 each fully paid up. 
Dividends on the Pi'eferenee shares are 
cunutlative and they also carry prefeiential 
claiiu to repayment of capital. Account,'* 
made up half-yearly, June and December. 
At an extraordinary general meeting in 
1919 it was arranged to effect an amal- 
ganiaiion of tins Ikmipany with tlie Bliuska- 
Coal Co., fal., Budmocluiek Coal Mining 
(Jo,, Ld., (Jentral dherria Coal (Jo., Lcl., 
Jurnoni Coal Co., Ld., .Lutebipore Coal Co., 
Ld . , IS' owa gb ur ( hnil ( .'o , I .^d . , R elia n ce Coa 1 
Co., Ld., Teeiiilnuiri C’ollieries, Ld., and to 
purchase Joba Collierr from the present 
owner. 

As u result of tliis amalgamation the 
Company has lieeome (.lie proprietor of the 
hole of the shares in .Loyabad Coke Manu- 
facturing Co., Ld., and tlie Sijua (Jherria) 
Lleciric 8up])ly Co., Ld. Tlie Coke Com- 
pany was formed witli. -.he primaiw object of 
dealing with the production of coal slack of 
the three proprietary Coni]' allies, r/c., Bur- 
lakur, Reliance and INTowagbur Companies. 
Henceforth the Coke Company will not be 
eonsidered as a sei)arate conc?eru. The Elec- 
tric Power Company which was formed for 
the purpose of supplying power to the above- 
ment]on(‘d proprietaiy Comiianies and also to 
ouiside concerns is merged with the Burra- 
vin oal Co. lo enable the Coke Company 
to eorn])Iete iis plant the authorised capital 
01 tile C^nnpany was increased to Rs 


1,004)0,000 by the issue of 35,000 additiona: 
Preferpiioe share.s of Rs. 100 each, out oi 


uvliicL 8,000 shares were issued in exchange 
I for the existing Preference shares of the 
Liitchipore, Kowaghur and Reliance Coal 
Companies. 

Resume of the Companies is as follows : — 

i5basiva]uri. — This Company was formed 
in 1901 to acquire from the Burrakur Coal 
Company tiie Biiaskajiiri Colliery in the 
Raneegunge Coaiiield. The property con- 
sists of 500 t)igghas oi: coal-bearing land, the 
principal seam being the Poniati Seam. 
A considerable portion of lower (Poniati) 
seam was found to be burnt and was closed 
down. Effoids were then made to develop 
the uxiper seam wdiielt. is capable of an output 
of 3/4,000 tons per mouth. 

Badroocliiick Coal iiining Co., Ld — Re- 
gistered 1907. This consists of 447 bigghas 
of coal-bearnig land, and is in the Jherria 
coal-field. The royalty payable is 6 annas 
per ton on all classes of coal. The principal 
seams are Nos. 13, 14, 15 and 16. Of these 
seam No. 15 is being worked; it is in two 
.sections ; both seams are 10 feet thick each 
and contain first class coal. Seams Nos. 13 
and 14 have so far not been developed, but 
No. 2 Pit has now reached Seam 14, 
No ^ 16 seam was closed down and the 
Colliery now raises only first class coal. The 
coal in seams Nos. 13, 14 and 15 is estimated 
at 5,600,000 tons and tliat in seam No. 16 at 
960, 000 tons. The life of the property on tlie 
basis of this output is, therefore, a long one. 

^ Burrukiir Coal Co., Ld. — Registered 1875. 
The Company original^ possessed very 
extensive properties, hut subsequently fol- 
lowing properties were disposed of : In 1901 
Jnmoni and Bhaskajuri, in 1907 Saltore, and 
in 1909, 1,358 bigghasJn Belatand and llhas- 
kapuria were sold to Tata Steel Oo. The 
Cbincbooria property was sold to Burelia 
Co. The Rumardlinbi property was also sold 
and two Companies called the Kumardhubi 
Engineering Co., Ld., and the Kumardhubi 
lureclay and Silica Works were formed. 
In 1918 the Bankola Colliery, Burelia Coal 
b-o., ^ anc; the Jamgram Coal Co. were 
acquired. 

At the present time the Company pos- 
sesses the following properties : — 

(1) Kantapahari Colliery, (2) Lovabad 
Colliery, (3) Kumardhubi Colliery, (4) Eight 
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villages in Jlierria aggregating T,800 
bigghas of coal lands. 

Tbe Kantapaliaii Colliery iir the Burdwaii 
District consists of some 5,468 bigghas 
containing the Gonrangdi Seam, 10 feet thick 
and the Begunia Seam, 6 feet tlick, of 
anthracite coal. The Colliery is equipped 
for an output of 12,000 tons per month and 
on this basis the life of the property is 
estimated at about 46 years. The Loyabad 
Colliery in the Jberria Field contains about 
45U bigghas of coal-bearing land. Seams 
Nos. 14 and 15 outcrop twice on the pro- 
perty and Nos. 13 and 12 ai'e witliin easy 
working depth. Seams Nos. 12, 13, 14 and 
15 are first class coal. Seams Nos. 13, 14 
and 15 are beiiig worked at present. The 
above collieries are mined both' by inclines 
and shafts. In 1912 the purchase of a 
portion of the Kankani Monznh. was com- 
pleted. The area is 340 bigglias free of 
ro^mlty; it contains Nos. 12, 13, 14 and 15 
seams which will he a valuable adjunct to 
the Loyal>ad Colliery. With a full labour 
supnlv tbe Colliery is capable of an output 
of 30 000 tons a montb. The qiianiity of 
coal in the afol’esaid seams is estimated at 
30.200.000 tons and on this basis tlie life of 
the Colliery is about ]00 years. 

Junioni Coal Co., lid. — Eegistered 1901. 
The .Company’s property, wliieh originally 
consisted of 7,054 bigghas, is situated at the 
extreme west of the Jberria Coaldelds, and 
was acquired in 1901 from the Ihirrakur Coal 
Co., Ld. The Colliery is capable of a,n 
output of 9/10,000 tons a month. The Com- 
pany pays a royalty of 3.5 annas per ion on 
all coal raised subject to a minimum pay- 
ment of Es. 10,567 per annum. In 1908 
3,515 higglias of Company’s surplus lands 
was sulilet in various lots. The seams 
worked are Nos. 10 and 11 of sc'cond class 
coal. Seam No 10 is a good second class 
coal with a good demand, 

luitchipore Coal Co., Lch— Eegistered 
1898. The Company bad four Collieries, 
r/r. TmhFipore, Panebgachia and Hatga- 
I'ooie ^ in tbe Eaneegunge ('Coalfield and 
^Ghoytodib in the Jberria' Coalfield. Eamdi- 
gacliia was relinquished in 1916. Lutchi- 
pore^ Colliery, consists of 342 bigglias. ■ It 


contains Desbargimr Seam 15 feet thick, the 
Uaghunatbbatiy Seam, 41 feet tiiick and tbe 
Burra Dliemo Seam, l(j feet tiiicdv.. Tbe Col- 
liery lias a life of about 12 years still to nin. 
Tlie Hatgarooie Colliery, which is at Sita- 


lampiir, eousnsts oi 635 bigglias. The 
known seams on this property are the 
Eaghunathbatty, 4— -5 feet thick and the 
Burra Dhemo, 10 feet tiiiek. This latter is a 
poor quality. The life of the property is 
not a long one. It can raise a inaxiinum 
output of 4,000 tons a niontb. witli a full 
labour supply. The Cboytodib Colliery in 
the Jberria Coalfields consists of about" 350 
bigglias, Tbe seams ])]‘oved are No. 14 
Seam, 16 feet tliick, and No. 13 Seam 9 feet 
tiiu^k, boil) of fii'st class coal. In 1913 
iil'Oiit 400 bifj’olias of tlie property, contaiii- 
ni<>' 11, 12, 13, .14 aiul 15 seani.s, were sob! 
to tlie Tala Iron aiul Steel Co., Ld. 

lleliaiice Coal Co., Ld.— Tlie Compiniy 
wa,s torined iji 1896 to acajuire and develop 
coal properties at Barraknr and Sitaranipnr 
ill tlie i{aiieef>'u]i<>'e Coalfield. Tlje C'oiii- 
paiiy posse, sses two Collerie.s— Cliiuvuipur in 
le Laneyoaniye (loalfield and Mudidili in, 
the Jlierrta Coalfield. Later on it acquired 
Llianora property. Tlie Cliaranpur CoUierv 
ha.s an area of 428 Inffslia.s and contains the 
loiiiati Seiim. IS feet tl.ick, and the Cliaraii- 
pnr Seam. r2 feel, thick, both of first cla.ss 

3 InooA IS capable of an output 

of 10.000 tons a niontb. 


Besides the ahove properties the Coui- 
pany had a re.serve of 1,000 big-fyha.s 
adjjicejit to Chai'anpur in Monza Daliuka 
winch, was sold to Eurelia Co., Ld. The 

-ifudidili Collip'y bus an area of 820 biggbas 
Mudiilib .'100 bigghas aud Soiitli 
lludidib 520 ])iggbas — ami euntanis seams 
Nos. 10, 11, 12, 13, 14 ami 15. Nos. 1(1 and 
11 an^ second class coal and Nos. 12, 13, 14 
and 15 first class coal. The life of the 
( olliery is about 26 years. This Company 
also owns one-tbird of Sijua Central Electric 
and Tioyahad Coke Co. 

Nowagbur^ (.kial Go., Ld. — Eegistered 
1898. (J'onsists of 3d.)96 m*:res ;of eoal-beai- 
ing land in the Jberria Coalfield. The 
primdpal ' seams are Nos. 12, 13, .14 and 
15, all of first class coal, and Nos.- 11 'and 
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16, oi' second class coal. It is capable of 
an output of 20,000 tons a month from 
seams 12, 13, 14 and 15 and on tliis basis 
the life of the Colliery is a long one. Tlie 
Company also liolds one-tliird of the capital 
of the Sijua Central Jhectrio and Loyabad 
Coke Oven Companies. 

Teetulmuri Col iieries, Ld . — E egistered 
1908. Is situated at Teeiiilmnri in tlie 
Manbhiim District of tlie Jhenia Coalfield. 
The following seams outcrop on the pro- 
perty. iSo. 14 Seam, 22 feet thick, ISo. 15 
Seam, 14 feet thicdv, 10 Seam, 10 icot 
thick and No. 13 Seam, 20 feet tliick. Nos. 
13, 14 and 15 are first class coal and No. 
10 second class. The seams that are being 
worked at present are Nos. 13, 14 and .15. 

Central Jherria Coal Co., Ld. — Eegistered 
1900. Coiisists OI 18 Mouzalis or villages in 
Jherria amounting in all to 10,00{^ to 12,000 
bigglias of coal-bearing lands. The greater 
portion of the Company’s property is sublet 
on. royalty rents. 

The position of the Company as shown in 
the accounts for the half-year ending 
December, 1919, was as follows: — Capital, 
Rs. 52,59,440. Net expenditure on block 
after deducting depreciation, Es. 1,20,13,000. 
Current liabilities incltiding' amount set 
aside for dividend, Es. 30,22,542, against 
liquid assets, Es. 44,09,459. 


ANALYSIS OF WOKKING. 


Half-year ended 

J line i 

December 

1919 

1919 


Rs. : 

Ks. 

Colliery Expenditure . . 

20,93,715' 

15.51,513 

Calcutta Expend! Hue 

3,08,721 . 

2,40,651 

Coal and Coke Sales and 
Stocks 

37,45.212 1 

26,71,489 

Profit of Year 

13,22,415 ^ 

8,79,326 

Royalty Receipts . . . 

54,010 

37,399 

Miscellaneous Ftecelpts . 

30,021 

92,931 

Interest on Securities 
Received 

1,04,604 ' 

61,808 

Managing- Agents’ Allow- 
ance, Directors' Fees 
and Commission. Di- 
eomo Tax, Provident 
Fund Contribution, etc.. 

40,984 

13,634 

Interest 

42,412 ' 

18,903 

liepreciation . . 

3,36,389 

1,85,036 

Royalty Paya])]e 

Income 'Fax Reserve 

25.000 

31,309 

8,12,616 

Net Profit of Year . . . 

10,66,264 

Development Reserve . . 

1,00,000 

. 16,680 

Dividend on Ordinary 
Shares 

6,77,939 

7.76.548 

Dividend rate l)er cent. 
])rT annum 

40 

40 

Dividend on 7 per cent. 
Preference Shares . . 

76,375 

65,105 

Balance Carried Forward 

1,28.484 

1,20,831* 

Highest and lowest price 
of Shares 

1 

i 



* To this to 1)0 fciddcd the Ulvidends of Rs. 57,500 to 
1)0 received for the last half-year on the Nowajidinr Com' 
paiiy’s shares acquired l>y this CoTU])any since the 
dosing of the Accounts. 

Development Reserve, Rs. 7,60,000. 

General Reserve, Rs. 25,00.000. 

Property ROvserve, Rs. ^6,00,000. 

Reserve for* Doubtful Assets, Rs. 9,646. 

Income Tax Reserve, Rs. 2,20,000. 


CENTRAL COLLIERIES, LO. 

Registered 1918. Directors — E. A. A. 
Jenkins, Esq.; Geo. Robertson, Esq.; R. 
H. Turnbull, Esq. Managing Agents — 
Messrs. Tiirnbull Brothers, Ld., 1 and 2, 
•Hare Street, Oalcuita. Auditors — Messrs. 
Lovelock and Lewes. 

Capital authorized, issued and paid 
Rs, 7,00,000 in 70,000 shares of Rs. 10 each. 
Accounts made up half-yearly for periods 
ending June and December. 

lire Company has two collieries, 
Indakata Colliery and Mugma Colliery. The 


former is situated between Ranmaggar and 
Oamagurria collieries and the latter is five 
miles west of Barakar, consisting of 600 and 
1,200 biglias, respectively. ludakata con- 
tains a seam 100 ft. thick as in Damagurria, 
the greater portion of which is first-class 
Coal, and Mugina contains three seams, all 
first-class coal. During 1919 tlie develop- 
ment woik was carried on as expeditiously 
as pos,sible and the) raising was commenced. 

The highest and lowest price of shares 
during the year under review was Es, 
28i and lOJ respectively. 
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CENTRAL DHARMABAND COAL CO.g 
LIMITED. 

Eegistered 1915. Directors — E. W. 
Aubrey^ Esq. ; G . H. Eaiiimrst, Esq. ; E. H. 
Eggar, Esq. Secretaries — Planters' Stores 
and Agency Co., Ltd., 11, Clive Street, 
Calcutta. Auditors — Messrs. Lovelock and 
Lewes. 

Capital autJiorised, issued and paid up — 
Es. 3,00,000) in 30,000 sliares of Rs. 10 
each fully paid up. Accounts made up half- 
yearly for periods ending June and Decem- 
ber. 


The Company’s property is situated iieai* 
Eatrasgarh and lias two sidings on the B.- 
Ry. The coal mined is first class only, 
being 17 Seam and the Company has 
options over all the underlying seam.s in an 
area of about 1,000 bighas. 

The position of the Company, as shewn 
in the accounts for half-year ending 
December, 1919, was as follows: — Capital, 
Rs. 3,00,000. ISiet expenditure on block 
after deducting depreciation, Its. 3,33,636. 
CuiTeiit liabilities, Rs. 2,45,175, against 
liquid assets, Rs. 2,60,214. 


ANALYSIS OF WOBKING 


Half-year ending . 

June 1915 

Dec. 1915 

June 1916 

Dec. 1916 

June 1917 
• 

Dec. 1917 

June 1918 

Dee. 1918 

June 1919 

Dec. 1919 

Colliery expendi- 
ture including 

Ba. 

Rs. 

Rs. 

Es. 


Rs. 

II s. 

Rs. 

Rs. 

Rs. 

Royalty .... 
Calcutta expendi- 

84,611 

59.479 

83.760 

53,562 

67,519 

64,756 

86,365 

66,236 

1,13,961 

76,769 

ture 

6.660 

5,290 

5,810 

5.798 

6.400 

6.599 

5,111 

6.280 

5.947 

7,872 

Sales 

Stock of CJoal at 

98,019 

54.643 

1,72,163 

80.726 

87.810 

53,143 

1,14.587 

87.283 

36,559 

86.578 

end of year . . . 

23,585 

41,515 

7.316 

790 

1,063 

156 

1,540 

9,296 

1,32.573 

1.64.808 

Profit 

22.759 

7,804 

48.395 

14.840 

! 14,162 

-9,119 

24,496 

1 23,523 

59,928 

34,569 

Depreciation . . . 

8,556 

9.717 

10,124 

10,775 

1 8,732 

8.858 

12.079 

I 12,450 

12,039 

11,804 

Net profit of year . 
Dividend rate per 

10,438 

-5;471 

27.052 

-213 

1,232 

“23.753 

8,141 

1 8,132 

22.542 

17.134 

cent, per annum . 
Bala 11 c e carried 

10% 


25% 



; 


i i 


10 

forward .... 
Highest and lowest 
price of shares 

21,800 

15,273 

14,865 

14,647 

15.879 

i i 

' -4.874 

3,267 

11,599 

33,941 

36,075 

etc j 

...... j 




1 


26-20 

261-16 

20 

20 


Premiinn on shares, Ks. 12,500. 


CENTRAL KURKEND COAL CO., LD. 

Registered 1901. ‘Directors- — A. E. 

Mitchell Esq.; E. E. Cohen, Esq.; R. 


Dalglish , Esq . Agents — Messrs . Anderson , 
Wright & Co., 22, Strand Road, Calcutta. 
Auditors — Messrs. Lovelock and Ijewes. 


ANALYSIS OF WOEKING. 


Oaloutta and Col- 
liery expenditure 
Sales ...... 

Coal in stock at 
end of year . . 
Mining profit of 
, , year .... , , 

Depreciation . . . 
Net profit ■ of year 
Dividend rate per 
cent, per annum 
Balance carried 
forward ' , . . . 


Highest and lowest 
price of shares , 


tst half 

2nd half 

1915 

1915 

Rs. 

Es. 

1,41,776 

1,37,507 

1,71,112 

1,62,430 

21,606 

9,701 

59.989 

11,154 

20,000 


18,189 

9,354 

30 

15 

3,265 

1,369 


m 


1st half 

2nd half 

1916 

1916 

Rs. 

Rs. 

1.19,444 

1,06,401 

1.35,646 

1.43,073 

9,329 

8,992 

15.768 

35,696 


15,000 

13,968 

18,897 

10 

10 

338 

4,235 

50-49i 

50J.495 


1st half 
1917 

2nd half 

I 1917 

Rs. 

1 Rb. 

1,65,374 ! 
2,49,185 1 

1 1,24.648 

1,54,017 

3.107 

4,630 

87,271 

50,000 

35.471 

29.786 

15.000 

12,986 

20 

If 

9.706 

192 

50S-33i 

41-33 


1st half 
1918 

2nd half 
1918 

Rs. ! 

Rs. , 

2,09,173 

2,47.973 

1,74,490 

2,12,605 

22.109 

52,536 

54,478 : 
50,000 i 
2,764 1 

; 67,306 

50,000 
14.982 

2,956 

17,938 

401-321 

42^-33 


1st. half 
1919 

2nd half 
1919 

Be. 

Rs. 

1.93.374 

2,96,752 

1,78,593 

2,87,331 

34.854 

14.785 

84. W5 
60.000 
32,418 

87,006 

95,000 

—7,996 

10 

15. 

35,366 

4.861 

:28f 



Boserve, Rs. 1,25,000. 
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Capital — Ils. 3,00,000 in sivares of Es. 
10 each. Debenture capital — Es. 60,000 in 
6 per cent, clebeuitures of Es 500 each, re- 
payable in 1926 with tlie option of the Coni- 
pany to redeem them or anj' portion of them 
after 30th April 1921 on G months’ notice. 
Accounts made up half-yearly, June and 
December. 

The Company \vas formed in 1901 to 
acquire and develop coal properties in the 
Jherria coalfields. The property consists 
of 450 biggabs of coal-bearing* lands con- 
taining seams 13, 14, 15, IG and 17. All 


iiiese seains contain lirsl-cdass coal and are 
being worked at present. 

Tile colliery as at present equipped to 
raise 12,000 tons a month. 

The capital of the Company was increas- 
ed to its present figure in 1915. 

The position of the Company, as shown 
in the accounts for the half-year ending 
December, 1919, was as follows —Capital, 
Es. 3,00,0{]i0. Debentures, Ea. 60,000. 
Net expenditure on block, after deducting 
depreciation, Es. 3,75,630. Current liabi- 
lities, Es. 1,58,891, against liquid assets, 
Es. 2,73,112. 


CENTRAL NODIHA COLLIERY, LO. 
Eegisixered 1919. Directors — H. F. Elliot, 
Esq,; J. Eeed, Esq. and E. M. Leslie, Es(). 
Al’aiiaging Agents — ifessrs. Linton Moles- 
worth & (A)., lid., D-2, Clive IKuldings, 
Calcutta. Auditors — Messrs. Lovelock and 
Lewes. 


Capital autliorked, issued and subscribed — 
Es. 3,75,000 in 37,500 shares of Es. 10 each 
fully paid up. Accounts made up half- 
yearly, February luid August. 

The Colliery is situated at Mahal Lai 
ruchra in the District of Burdwaii and con- 
tains the Kajora seam. 


CEHTRAL PEUm GOAL CO., LO. 

Eegistered 1908. Direc.dors — K. Canq^- 
bell. Esq.; C. F. Marlin, Esq.; H. 

Wilson, Es(|. Managing Agents — Alessrs. 
Shaw, AYallace & Co., 4, jjunkshall Street, 
Calculia. Auditors —Messrs. Meiigmrs, Feat 
& Co. 

(kipital authorized, issued and sub- 
scribed — Es. 5,00,000 in 50,000 shares of 
Es. 10 each, fully paid up. Accounts made 
up lialf-y early, June and December. 


The Coiupaiiy’s properties are situated in 
the Pencil Yalley (^oalfi.elds, some 70 miles 
north of Nagpur in the Central Provinces and 
450 miles from Bombay. The properties are 
known as Dongur Parasea, Dongur Chickli, 
and liarraye, and comprise in all vsome 6,305 
i)iggah.s. Tlie mining riglits were acquired 
from the Pencil Valley Coal Company to the 
extent of 1,426 biggahs, and from the Chind- 
wara and Pencil Valley Syndicate to the 
extent of 3,879 biggahs for the sum of 
Es. 2,52,000. The properties are leased 


ANALYSIS OF WORKING. 



2nd half 

1st half 

2nd half 

1st half 

2nd half 

1st half 1 

2ik 1 half 


1916 

1917 

1917 

1918 

1918 

1919 i 

1919 

Oolliory Expenses ....... 

Rs. 

Rs. 

I Rr. 

Rs. 

Rs. 

Rs. i 


27.172 

42.567 

1 42,882 

54.015 

; 79,496 

75,590 i 

52 630 

Calcutta Expenses ....... 

2.211 

1 2.774 

1 2,335 

1 2.923 

3,571 

5,701 1 

4,499 

Sales 

31.829 

1 58,219 

43,265 

i 1,03,139 

1,04,025 

97,624 s 

65 291 

Stock of Coal at end of year . . . 

884 

i 429 

408 ! 

! 104 

736 

2 l65 

717 

Eining Profit . 

Commissio’n, Income Tax, etc. 

3,659 

12,977 

-1,596 

46,367 

22.715 

19'490 

7,441 

Nil 

132 

Nil 

17,572 

3,404 

2,690 

1.363 

Depreciation 

7.6V7 

7,677 

8,107 

15,785 

7,785 

8.516 

9*793 

Net Profit 

-4,013 

438 

-9,703 

13,010 

11,535 

8,285 

1 -sItis 

Dividend rate per cent, per annum 






Balance carried forward , . 

-4.018 

438 

-9,265 

3,745 

16,281 

23,666 

19.851 

Hisrhest and lowest price of shares 

20-8 

1942^ 

m 

17-7 

18141 

16444]^ 

15i-15 
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under tlie (Tovernineni M'ining Rules for a 
period of 30 years subject to renewal, 
and a royalty of Diie aiina per ton is payable 
to Government on all coal sold and despa tolled 
subject to a mininmni payment of Rs. 1,000 
a year. In addition, surface rents are pay- 
able up to a maxiinuiii of Re. 1 per acre 
upon^ill land aciiuilly in occupation of the 
Company. The properties have not been fully 


GHATABAR COLLIERY^ LD. 

Registered 1918. Direciors — E. TiJliers, 
Esq.; A. E. Mitcliell, Esq. Managing' 
Agents — Messrs. Viliiers, Ld., El., Cliv'e 
Buildings, Crilcuitta. And itors — Messrs. 
Meugens, Peat & Co. 

Capital aiitliori.sed, issued and subscM-ibed 
--Rs. 2,60,000 in 25,000 shares of IPs lU 
each, fully paid up. Account's made up ludf- 
yearly, June and Deftemlier. 

Tlie position of the Com|)any as shown in 
tlio accounts for tlie Italf-year ended 
December, 1919, was as follows: — Capital 
Rs. 2,50/100. Expenditure on blocdv less 
depreciation Rs. 2,29,795. Current liabili- 


prospected, but three seams from 8 to 10 or 
12 feet thick liave been proved in each of 
the properties. 

The position of tlse Company, as shown in 
the accounts for the half-year ending 31st 
Decem])er, 1919, was as follows: — Capital, 
Rs. 4,98,050. Net expenditure on block, 
Rs. 4,70,741. Current liabilities, Rs. 26,639, 
against liquid assets, Rs. 72,699. 


ties, Rs. 21,21t7 against, liquid assets, 
Rs. 42,763. 

ANALYSIS OF WORKING. 


Half-yoar eitfied . , ' Bee. 1919 


Rs. 


ijoiJiery 

Expenditure . 

29,495 

Calcutta 

Ex-penditure . 

3.276 

SaleH 

56,984 

Stock of 

Coal ... 1 

14.789 

HannfaieturinG: Profit . l 

1.748 

Interest, 

Diro<*tors’ 


Pees, el 

c ' 

2,064 

Bejireciation . . . , ! 

6.i 92 

Net Profit of year . ' 

-6,208 

Dividend 



BiviileTuI 

rat«! per cent. 


per aiiinmi . . . . i 

...... 

Ralunee 

eiirried for- ! 


ward 

. . 1 

1,261 

Hisrhest 

and Lowest | 

151-12 

price of shares . . ; 


CHURULIA COAL 00., LD. 

Registered 1918. Directors — T. .E. T. 
Upton, Esq. ; C. A. Carr, Esep ; W. L. Carey, 
Esq, Managing Agents — Messrs. F. W. 
Heilgers & Co., Chtirtered Bank Buildings, 
Calcutta.. Auditors — Messrs. I.-ovelock and 
Lewes. 

Capital authorized, issued and subscribed 
— Rs. 5,00,000 in 5(3,000 shares of Rs. 10 
eaiR fully paid up. Accoiiiits made up half- 
yearly, June and December. 


l?rO'fit , . - 

MiscellaijeoHs Receipt 

Net proftt of y(»ar - 

Balaiiee canned forwainl 

Stock . ■ , . . . , » 

Highest an,d, lowest pri<se of shares 


The Coiqpany has acquired the interests of 
the Cliurulia Syiidicate who have the option 
of taking u]) the whole or any portion of the 
6,000 biggahs. Royalty payable on all quali- 
ties is As. 4 per ton. It is situated in the 
Raneegunge Coalfields adjoining Churulia 
station. The E. I. Railway Ondal loop 
passes through the property. The quality 
being worked is first-class coal. 1/vo seams 


have been proved, each of about 34 ft. in 

ANATiYSIS OF WORKING. 


Half-year ended 


Bee. 1918 I 
Es. I 
-20,150 ! 

6.478 1 
-13,652 1 
-43,652 ' 
11,361 
»17| 


Ju'nr‘ 1919 
Hh. 

-8.026 
674 , 
-7.3S2 i 
-21,003 
21,490 
26493 


Dec. 1919 
Eb 

-44.625 

-mm 

-69.627 

8.068 


June 1920 

-44,351 

—51,692 

-"121,219 

1,386 

26-15 


13 
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tldckness, tlie bottom section of each seam 
7 ft. G in. is first-(‘lass coal. 

Tlie position of the Company on SOtli 
June, 1920, was as follows : — Capital 


Es. 5,00,000. Expenditure on block in- 
cluding Preliminary expenses written oil 
Rs. 5,85,304. Current liabilities, Rs. 
3,04,595, against liquid assets, Es. 98,012. 


nmmmmik goal go., lo. 

Registered 1915. Directors; — R. A. A. 
Jenkins, Esq.; (ieo. Robertson Esq.,,; J. H. 
Turnbull, Esq.; R. L, Mason, ]4sq. : 
M anaging Agen Is — Turnbull Bros. , 

Limited, 1 /2, iTai’e Street, Calcutta. 
Auditors — 3tessrs. Lovelock and Ijewes. 

Capital authorized, issued and subscribed 
Rs. 2,50.000 in 25,000 shares of Rs. 10 each 
fully paid up. Accounts made up balf- 
yeaiiy for periods ending June and Decem- 
ber. 

The Company was formed for the purpose 
of acquiring the coal mining rights held 
under a lease for a period of 999 years of 
556 biggahs of land known as ‘‘Dama- 
gxmria.’’ 

Two-thirds of the properly contain what 


is known as the Salanpur ^‘ A^^ Seam, 
a seam about 120 feet in thickness of wliicL 
the larger portion is first class coal. 

The Royalties payable are 8 annas per ton 
on steam coal, 6 annas on rubble, 5 annas 
on dust, Re. 1 on hard coke and 10 annas on 
soft coke, respectively. The minimum 
roj^alty fixed by the lease amounts to 
Rs. 3,336 only per annum. 

Raisings are averaging* 5,000 tons per 
month at present. 

The position of the Company, as shown 
in the accounts for the half-year ending 
December, 1919, was as follows: — Capital, 
Rs, 2,50,000. Expenditure on block, less 
depreciation, Rs. 3,60,000. Current liabi- 
lities, including amount set aside for divi- 
dend, Rs. 3,60,489, against liquid assets, 
Rs. 2,61,326. 


ANAIjYSIS of working. 



! 

June 1917 | 

Bee.' 1917 

June 1918 

^ Bee. 1918 

June 1919 j 

Doc. 1919 

Calcutta and 

Colliery expendi* 

Rs. 

Rs. 

Rs. 

.Rs. 

Rs. { 

Rs. 

In re 

54.590 ; 

41,054 

69,749 

1,45,560 

1,51.280 ! 

1,14,214 

Sales 

56,055 i 
1,859 

41,054 

89,652 

1,07,521 

1.69,694 1 

1,44,285 

Coal in stock . . . 

61,251 

21,832 

86,227 

1,05,543 1 

1.15,499 

Minin 2 : Profit . . 

22.670 

20.206 

40,039 

20.745 

47,779 ' 

40,060 

Depreciation . . . 

Reserve 

Net profit including 
sundry adjust- 

10.000 ! 

20,206 

21,802 

17,449 

1 

20,748 ; 

8,463 

ments 

Dividend rate per 

6,190 

15,516 ’ 

17,257 

8,C82 

23,715 

23,767 

cent, per annum , 
Balance carried for- 

mi \ 

10 1 

' 10 

10 

20 

20 

v/ard 

Highest and lowest 

6,190 1 

3.016 1 

7.773 

3,355 

2,070 

837 

price of shares • 

2148^ : 

20149 

20-19 : 

I 34^ 19 

49-34 

611-47 


Eeserve Fund. Hs. 10,000. 


DAMUDA COAL CO., LD. 

Tkis Company was amalgamated with the 1st January, 1920. For particulars see 
New Beerbhoora Coal Co., with effect from New Beerbhoom Coal Co., Ld. 
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DEOCHUe COLLIERY^ LD. 

Ileg’isiered 1916. Directors — E. Tilliers, 
; A. E. Miteliell, Esq. Maiiaigiiig 
Agents— Me^ssrs. Villiers Ld., F-1, Clive 
Buildings!. Aiiditiors — Messrs. Meugeiis'. 
Peat & Co. 

Capital authorized, issued and subscrib- 
ed— Rs. 3,00,000 in '30,000 shares of Es. 10 
eafdi fully paid up. Accouiits made up 
half-yearly for periods ending .June and 
December. 


The colliery is situated in the Jainty 
coalfield, containing Jainty seams. The 
area of the coal-bearing land is about 
600 biggahs. 

The position of the Company, as revealed 
in the accounts for the half-year ending 
December, 1919, was as follows : — Capital, 
Rs. 3,00,000. Net expenditure on block, 
after deducting dejireciation, and including 
preliminary expenses, Es. 3,18,966. Current 
liabilities, Es. 62,133, against liquid assets, 
Rs. 3<,i4-6. 


ANALYSIS OF WORKING. 



2nd h.alf 

1st half 

2nd half 

Igt i?aif 

2nd iialf 


1917 

1913 

1918 

1919 

1919 

Colliery Itixpenditure . . 

Es. 

Es. 

Es. 

Es. 

Rs. 

12.531 

11,878 

21,936 

26,705 


Calcntta Expendituro . . . 

5.444 

9-36 

1,490 

1,570 

3,175 

Sales 

Miscella neons Eeceipts . . 

21,297 

31,812 

24,054 

29.224 

23.707 

13.190 

4,645 

154 

Stock of Coal 

1,143 

1,609 

3,296 

19,613 

5.839 

Mining profit 

Managing Agents’ and Direc- 

7,872 

14.681 

14,668 

12,095 

-9,591 

tors’ fees, etc. 

: 1.104 

^ 551 

1 1,433 1 

B96 ' 

958 

Depreciation 

Net Profit including adjust- 

5,905 

4.517 

7,501 

4,501 1 


ments 

Dividend rate per cent, per 

863 

10.506 

6,372 

6,767 

--10.55{] 

an?juni 

Nil 

5 

5 

i 5 

-5.421 

Ralanoe carried forward ... 
Figiiesfc arid lowest price of 

863 

1 

3.870 

1 2,742 

2,009 1 

shares 

I lOi-Si 

12*8'^ 

19.yi2 

16145 

161-15 


DEOLI COAL CO., LD. 

Registered .19.17. Directors— T. S. Caito, 
.Esq.;^D. E. B. Ezra, Esq.; G. F. Martin, 
]5]sq. Managing iigents — Messrs. Andrew 
Yule & Co., 8, Clive Row, Calcutta. 
Auditors— Mess3'‘s. Meugens, Peat & Co. 


Capital authorized; issued and paid up — 
Rs. 4,50,000 in 45,000 shares of Rs. 10 each. 
The colliery is situated in the Deslierghar 
area and contains alioiit 1,026 biggahs. 
Accounts made up half-yearly, August and 
February. 


ANALYSIS OF WORKING. 


Colliery and Cal« 
cntta expenditure 

Salea 

Coal in stock at 
end of year . . . 
Mining profit . . 
Depreciation . . . 
Net profit of year . 

Agents' 
Corn mission 
Dividend rate per 
cent, per annnm . 
Balance carried for* 
ward 

Higitest and lowest 
price of shares 


Ang. 1917 

Feb. 1918; 

Aug. 1918 

Feb. 1919 : 

Aug. 1919 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

5.470 

50,627 ! 

1.08,151 

1,48,702 

2,24.418 

5,384 

93.865 ' 

1,82,362 

2.02,244 

3.35.131 

305 

1,350 ; 

1,515 

17.920 

16.628 

315 

45,251 ' 
20,621 

76,160 

22.356 

69,947 

17,6114 

1,09,321 

12.276 

315 

24,730 1 

52,805 ! 

j 52.262 ; 

97,044 


i ' ,1 

2.259 

I 4,500 , 

4,500 

Nil 

10 

20 

' , 20 

40 

315 

2,545 ' 

8,100 

10,862 

4.407 

24*23 

361-27^ 

39o-32;| 

68-48 

' ' 64-57i 


Feb. 1920 
Es. 

1,9D,851 

3.10.488 

6,o67 

1.09.916 

10,000 

99.916 

9.000 

40 

14,523 

66-631 
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Tile position of tb 
the accoaints for 
February, 20, was 
Rs. 4,50, 00-U. Net 


i Company, as si i own in 
til e lia If-y ear en ding 
as follows : — Capital, 
expenditure on block, 


after deducting dej 
Current liab ilit ie s , 
aside for divideiKl 
liquid assets, fis, 1 


ueciation, Its. 5,10,000. 
incdudiiig ainoiint set 
Rs. 1,96,911, against 
,55,583. 


THE OHEMO MAIM GOLLiERIES, LD, 
Registered 1916. Directors — A. Cameron, 
Esq.; G. Stapledon, Esq.; Hon’ble Mr. 
James Mackenzie, Hordble Sir Manindra 
Chandra Nandy, k.c.i.e. Managing Agents 
— Messrs. Macneill & Ce., 2, Clive Gliat 
Street, Ca Icutta . Auditi'. r? — Messrs. 

Lovelock and Lewes. 

Capital auiliorized — Es. 16.00,000 lu 
160,000 shares of Es. 10 each. Capital 
issued and snhscrilied — Es. 9,08,240 in 
99,824 shares ofEs. L) each fully paid u]>. 
Accouiit:s made u]) yeaily lo 30th ^Tune. 
The Company was registered on 2Tth July, 


1910, and has taken over leasehold coal 
mining riglns in the Dhemo Main, Jaggat- 
dih and Burturriya properties situated in the 
Eaiieegiinge coalfield. The area of the said 
properties totals approximately 2,428 biggahs 
and the intention is to work the valuable 
Disliergarh Seam wliicli is to be found at a 
deptii varying from 1,000 ft. on the north 
io 1,850 ft. on the south, of the properties. 

Development — 1 ■}) to OOlli June, 1918, has 
comprised the sinkirig and fitting up of two 
pits in the Dhemo Main xmoperty. 

Nos. 1 and 2 Pits have readied a deptli 
of 786 a,nd 768 feet, respeefively. 


EAST IMOIAM GOAL CO«5 LB, 

(Incorporated in 1893 under the English 
Companies Act) — Directors — E. L. Evan- 
Thomas, Esq,; W, A, Bankier, Esq.; 


J. A. Tooiney, Esq.; Sir T/hoinas I:L C, 
Trouln'idge, Bart. London Office — 1 4, 
Biiliier Street, London, E. C. Managing 
Agents in Calcutta — Jarcline Skinner & 


ANALYSIS OF WOEEING. 


Period ending . 

Oct. 1915 ' 

Apl. 1916 

Oct. 1916 i 

ApI. 1917 

Oct. 1917 

Apl. 1918 

Oct. 1918 

April 1919 

Oct, 1919 1 

Apl. 1920 

Profit on coal 

£ ' 

£ 

£ 

£ 

£ 

£ ^ 

£ 

£ 

£ i 

£ 

sales 

22.154 1 

25,503 : 

25,660 

26,457 

19,964 

28,079 

28,403 

45,530 

58.407 1 

41,885 

Total income . . 
Ooramission to 

Managing Agents 
and Mine Man- 

22,683 

25,692 ; 

26.513 

27,239 

20,514 

28.691 

30,129 

47,517 

59,804 1 

i 

47,060 

agers .... 

London expenses. 
Directors' and 

Atiditors’ fees 

1,352 

1,688 

1,414 

2.G24 

1,085 

2.345 

5,130 

3,701 

4,715 

4,201 

and income-tax . 
Depreciation on 

plant, machinery, 

900 

859 

1.027 

2.789 

2,400 

2,578 

3,104 

2,579 

1,575 

1,214 

buildings, etc. . 
Writt^m off colliery* 
development ac- 

6.415 

! 

6,357 

6,974 

6,964 

5,000 

7,227 

3,789 

7,440 

7,921 

7,555 

count .... 

Net profit includ- 
ing balance from 

i 

1 

5,000 

7,000 ' 

5,000 

Nil 

4,000 

1 

7,500 

10,000 

15,000 

10,000 

previous year . 
Dividend on Ordi* 
nary shares, rate 
per cent, per an- 

13,589 

14,664 

12,217 

1 

: 10.738 

10,745 

11.540 

i 

11,498 

17,603 

j 

22,182 

21,773 

num ..... 

14 

16 

16 i 

i 16 

16 

17 1 

18 

24 

30 

30 

Balance .... 
Stock of coa-l in 

5,189 

6,054 

2,617 1 

i 1,138 

1,145 

740 1 

698 

3.103 

4,182 

3,773 

hand 

Highest and lowest 
price of shares 
m calendar year 

21,078 

22,124 

8.144 ' 

i 

1 

6,450 

4,948 

8,219 

5,017 

16,313 

29.899 

27,994 

40 

38-37 

1 

\ 

53 

43 

46^-42 i 

42 

40|-38i 

45^-38 

41-371 


General Beserve Fund. £60,000. 
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Co. I 4^ CliTe Row, Calcutta. Aialitors — 
Messrs. W. A. Browne & Co., London, and 
Me.';!srs. Lovelock and Lewes, Calcutta. 

Capital uiitliorized and issued — £120,000 
in 120,000 shares of £l each. The shares 
of til© Cornpuny were subdivided into £1 
shares in 1909. Aecoinits made up half- 
yearly for periods ending' October and 
A.priL 

The Company’ s properties consist of 4,917 
biggabs of 'eoal-bearing' land in the Jlierria 
field and, about 8,830 biggabs in the estate of 
the Eajab of Paiidra. The Jbcrria projjer- 
ties, in regard to which the Company bolds 
leases (ft mining and surface rights in per- 
petuiiy, contain a pracii(raijy inexliaustible 
supply of fi]*st-elas.s Jlinn'ia coal. The 
Pandm properties over wlrieli the Company 
holds leases of nrining riglits in |,)erpetuity 
are also a ycn-y large fiehl, but ilie coal is of 
vecon ([-class quality, (.’ertaiii -plots are sub- 
lei. for which the Co'uvpany ir-xteives royalties. 


In addition the Company possesses tavo small 
properties adjacent to its properties in the 
Jhenia held, hitherto known as the Jlierria 
and Khoirab Syndicates, These were taken 
over by the Company in IN’oveiiiber, 1909, 
and tlie areas are im.duded in the figures 
given above. 

The Company b collieries are equipped to 
raise a maximum of about 75,000 tons a 
month, the average output at the present 
time being aboat 45,000 tons a iiiontb. In 
addition to the raising and selling of coal 
from tJ'ieir owii collieries, the Coinpajiy 
undertakes the purcliase and sale of outside 
coa I . 

The position of tJie Company, as shown in 
tlie a.ccoiini.s for th.e half-year ending 
April. 1920, was as follo-ws : — Capital, 
£120,000. Net exjuniditiire on [.dock, after 
deducting deincc-iaiion, £172,072. Current 
liabilities, including anioiini set aside for 
dividend, £132,001 a.gainst liquid assets, 
£143,702. 


EAST JHERRIA GOAL CO.^ LD. 
llegist'Cred 1907. Directors — J. Ij. Milne, 
Esq.;' A. J. EhLw, Esfp Managing 
Agents — Messrs. Shaw Wallace & Co., 4, 
Bankshall Street, Calcutta. Audiiois. 
Messrs. Meugens, Peat & Co. 

Capital authorised, issued and paid up, 
Es. 3,00,000 in 15,000 ordinary' sliares ot 
Rs. 10 emdi and 15,000 7 per cent, erumi- 
lative preference shares of Rs. 10 eac.h, 
all fully ])aid up. Accounts made up 


Jialf-yeaily for periods ending Aiigiisi and 
b'ebruary. 

Tlie property of the Company is situated 
ill Jh.erria, comprising 1,050 biggabs of 
coal-bearing laud. 

TJie position of the Company as shown in 
ilie accnnrnts for half-year ending February, 
1920, WHS as foIlo-ws: — Capital, lbs. 3,00,000. 
Net ex])enditure in block, including preli- 
minary expenses, Es. 1,89,016. Ciirrmit 
liabilities Es. 02,032 against liquid assets, 
Es. 2,041. 


AXACYSIS OF W’OKKING, 


Period eudiug: . 

Auf^UHt 

February 

AllJJUHt 

Febrimry 

Aupusiit 

February 

Aupmst 

F€d)niary 

Ansrust 

February 


1915 

1915 

1916 

1917 ; 

1917 

1918 

1918 

1919 

1919 

1920 

Colliery ' and Cal* 

Ks, 

Eh. 

Rs. 

Rs. . 1 

Rs. 

Rs. 

Rs. ' 

Rs. 

Bh, 

Bs. 




cutta expcmseg 

3,417 

13.260 


4,731 ; 

5.346 

4.763 

4.658 

4,017 

3,841 

, 3.766 

Interest ..... 

5.085 

5.776 

Nil 

5.462 1 

4.967 

3.445 

3.651 

2 , 82:5 

2.686 

1.845 

Kent arid Koyalty ; 

! 7,324 

18,328 

mm 

1 6,629 ; 

6.927 

6.B34 

! 6.099 

6.414 

i 4;723 

4,840 

Profit of year . . 
Dividend rate per 1 

--'1,179 

- 69B 

--668 

! -3.665 : 

; ! 

-3,386 

-1.374 

! - 2.211 

1 

-1,425 

i ' ---1,804 

-771 

cent, per anrtum 









i 

i 


Balance carried 







i 


1 

i 


forward , , . . 

■ 1,50.718 

1,51,416 

-l,52,ra3 

- t,55,743 ; 

- 1.59.134 

--1,60,508 

j -1.62.719 

1 

j - 1.67.204 

' —1,69,004 

--1,69,775 


Arvearri of divitl(‘T!d dtio (tn eui.mulat.ivi* sliaroH at Hh. from 

iHt March. 1907 to 28Ui February, 1920, R«. 1.36.5tK). 
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EAST NAi^Di COAL GO.^ LD. 

Ilegistered 1919. Directors — H. F. 
Pilcher, Esq.; C. A. Carr, Esq.; Madan 
Gopal Daga, Esq.; F. H. Eggar, Esq. 
Mauag'iiig* Agents — Messrs. Pilcher Co., 
14, Hare Street, Calcutta. Auditors — 
Messrs. Lovelock and Levies. 

Ca pital a u t lior ised — E s . 9 , (JO, OOO . Ca pit al 
issued and subscribed— Rs. 6,00,000 in 
60,000 shares of Es. 10 each. 

The Company was formed to acquire as a 
going concern and carrying on the colliery 


known as East Eaiidi Colliery in the district 
of Bill'd wan. It consists of Monzas Mamud- 
pur and part of Sarthakpur. The area, of 
the toriner is 819 bighas aj,id the latter is 292 
bighas less 44 biglias leased to the Equitable 
Coal Company'. The total area is 1,067 
bighas and contains hrst-class coal. It is 
situated on the (Jjulal-Toposi brancdi of the 
E. I. Railway wbicii runs practically up 
the middle of tlie imoperty. At an average 
monthly output of 15, OOO tons the life of 
the Colliery is 40 years. 


ECOHOMIG COAL CO., LO. 

Registered 1910. Directors — K. C. 
Sircar, Esq.; and 7n. In. Miikerjee, Esq. 
vS. K. Pal, Esq. Managing xlgents — 
Messrs. M. C. Sir(;ar & kSons, T, Swalloiv 
Lane, Calcutta. Auditors — Messrs. Viney 
and Thurston. 

Capital authorized, issued and subscribed 
— Rs. 1,50,000 in 15,000 shares of Rs. .10 
eacli fully paid up. Accounts made up 
half-yearly for periods ending June and 
December. 

The Company own 3 collieries, one in 
Jharia and tivo in Raneeganj Coalfields. 
The area of the Goneshpiir Colliery in Jharia 


field is 350 biggalis and Rana and Babisole 
(Collieries in Raneeguiij field 600 and 1,309 
biggalis respecUvely. Goneslipur and Bibi- 
sole Collieries contain good second class coal 
and Rana contains first class coal. Babisole 
iias got a seam of first-class coal beloiv 
one the company is wo.!‘king at present. 

The position of the Company, as revealed 
in the accounts for lialf-year ending Decem- 
ber, 1919, was as folio wo : — Capital, Rs. 
1,50,000. Iset bloc.k expenditure after 
deducting depreciation, Rs. 1,98,550 ; 
cuiTent liabilities including amount set 
aside for dividend, Rs. 1,83,961 against 
liquid assets, Rs. 1,35,688. 


ANALYSIS OF WOElvING. 


Half-year ending . , 


Colliery Expend!- ' 

ture ‘ 

Calcutta Expendi- 
ture I 

Interest ! 

Sales 

Stock at the end of ; 

year [ 

Mining profit . . . ■ 
Dep re i cation . . . ! 
Net profit of year ! 
Dividend rate per ' 
cent, per annum * 
Balance carried ; 

forward . . . . ' 
Highest and lowest 
price of shares . 


fune 1915 

Bee. 1915 

June 1916; 

Bsc. 1916 ' 

J une 1917 1 

B.S. 

Rs. 

Rs. 

Rs. ; 

Bs. ! 

40,173 

39,620 

30,546 ; 

31,633 1 

60,571 1 

5,102 , 

2,775 

2,667 

2.666 i 

3,850 ( 

3,644 

3,985 

5.878 

4,391 i 

4,613 ! 

47.2S2 

44,034 

26,640 

46,293 1 

97,914 i 

30,236 

16,968 . 

18,451 

2,835 j 

1 6,172 i 

'■"10,728 

-15,614 

-8,968 

—8,009 

1 32,168 

-12,202 

-15,614 ■ 

-26.423(a) 

-8,467 

-29.221 

-»7,670 

23,284 

-49.707 

1 

-58.174 

-28,953 

1 


Dec. 1917 

June 1918 

Dec. 1918 

June 1919 j 

Dee. 1919 

Rs. 

Es. 

Rs. 

Rs. 

Rs. 

51,608 

85,112 

72,252 , 

56,448 ' 

43,458 

3,910 

4,205 

4.690 

9,743 

5,300 

6,619 

6,139 

2,501 

4,463 

6,323 

88,058 

95,866 

1,34,752 

76,931 : 

63.188 

4,897 

41,609 

26,496 

47,635 : 

58,446 

24,747 

37,122 

4J,201 

28,168 ' 

20;088 

6,2G7 

19,814 

20.334 

10,385 i 

7,577 

16,554 

14,317 

16,623 

17,928 1 

11,114 



20 

20 ! 

12^ 

-12,600 

1,717 

3,341 

^2,553 ! 

1,505 


14 

18-14 

1 

; i 

J 

J.4 


(a) Tills includes Tleaerve for amount due from B, I), Baga. 
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6MP1RE GOAL CO«, LO, 

liegistered 1905. DirectorKS—A. I). 
Gordoiij Esq.; li. A. A. Jejikins, Esq.; E. 
L. IVaits, Esq. Maaa,gi 2 ig' Agents — Messrs. 
VvAllia^mson Magor & Co., 4, Mangoe Lane, 
Calcutta. Auditors — Messrs. lioveloek and 
Lewes. 

Capital Authorised — Its. 5,00^000. ILs. 
4,50,000 in Ordinary shares of Es. 10 each 
and Es. 50,000 in Preference shares of Bs. 
10 each. Capital issued and subscribed — 
Ks. 4,27,500 ii! 42,750 r)rdi,nary shares of 
Es. 10 each aud 0,650 7 per cent, cinnula- 
live Preferen(?e sliares of Es. 10 eaeli, carry- 
ing preferential clahn to repayment of 
capital. DiTidemls paid half-yearly in 
Eebiuary and August. Debenlura capital — 
Es. 6,00,01^0 in tblHjO 7 fjer cent. Debentures 
of Es. 100 each, eoiiYerti])]e at liolderh 
option into Ordinary shares of Es. 10 at par 
on 1st January, 191(S, out of wliien 2,780 
Debeuiiires lui/ve been (*.onverted into 27,800 
Ordinary shares, Itniving outstanding deljen- 


ture to ilie extent of Es. 22,000. Aeconiits 
made up half-yearly for periods ending J une 
and December. 

In ternis of the Deed of , Trust, the balance 
of Debenture Loan, not surrendered in 
excdiange for Ordinary sliares, was redeemed 
from 1st January, 1020. 

The Company was formed in 1905 with a 
capital of Es. 1,00,000, increased in 1907 
to Es. 2,00,000, to acquire and develop a 
colliery at Sudamdih in the Jlierria field. 
The ])roperty consists of 500 biggalis of coal- 
bearing land and contains seams 14 and 14A 
of first-class coal. Tso royalty i.s payable 
by the Compan,y. 

The position of the Company, as siiown in 
the accounts for the half-year ending Decem- 
lier, 1919, was as follows: — Ca])ital, iriclud- 
ing Debeutnre.s issued, Es. 4,86,000. jSTet 
expenditure on block, after deducting de- 
preciation, Es. 4,89,401. CuiTeiit liabili- 
ties, Es. against li([uid assets, 

Es, 39,908. 


ANALYSIS OF WORiaXO. 



1st half 

2nd half 

ist lialf 

2nd lialf 

1st half i 

2nd half 

1st half 

2rjd half 

1st half 

2nd half 


1915 

1915 

1916 

1916 

1917 ! 

1917 

1913 

1918 

1919 

1919 

Golliery exiKiudi* 

lis. 

Es. 

Es. 

Es. 

Es. ■ 

Es. 

Es. 

Es, 

Es. 

Es. 

tiire 

19,267 

13,027 

26,831 

15,926 

13,550 ; 

9,846 

16,C66 

23,278 

28,983 

31,853 

Calcutta experidi” 






6,496 


tore 

8,989 

6,179 

8,923 

5,626 

4,697 

6,935 

4,679 

7,541 

8,020 

Sales 

47,690 

29,511 

54,844 

29,731 

10,028 ; 

6,961 

7,509 

27,203 

32,221 

02,419 

Coal in stock at 






30.200 


end of year . . 

79 

406 

150 

281 

600 i 

Nil 

12,150 

18,000 

26,600 

Profit of year . . 

19,209 

10,635 

18,838 

8,317 

-6,401 i 

-10,965 

189 

2,779 

8,950 

18.948 

Depreeiation . . . 

16,755 

8,831 

16.338 

6,092 

Nil : 

Nil 

Nil 

Nil 

7,852 

6,073 

Net profit of year . 

380 i 

947 

1,601 1 

1,789 i 

; -5.888 

-11,638 

-21,667 

—2,279 

608 

11,626 

Preference divi- I 

dend, rate per ! 







cent, per annum i 

7 

7 

7 : 

7 

Nil 

Nil ^ 

1 Nil 

Nil 



Ordinary dividend, j 
rate per cent, i 




i 




per animin . . ! 
Balance carried 

Nil 

Nil ; 

Kit 

Nil 

j Nil 

Nil 

Nil 

Nil 

j 

' 

forward . . . . i 
Jligcliest aud lowest ; 

411 

80 * 

681 ' 

1,193 

1 -5,336 : 

—16,974 

-21,667 

-19,377 

—18.768 

' —7,142 

price of Ordinary ! 





! i 






shares 

6L 

8S 

SYS 

25-7 

i 16-131 

12i-!0 

12411 

1540i 

uk-m 

13-123 


Pn‘inhini on Pobontnro, Ka. 10,497. 
He.sprve Fund. 11.=? IQ.OOfl, 


EHFIELO COLLIERY, LO. 

Eegistered 1918. Directors — E. 'Villiers, 
Esq.; , A. E. Mitchell, Esq. Managing 
Agents — Messrs. Villiers, liid,, F-l, ('Tito 


Buildings, Cahuitia., Auditors— Meugeii?, 
Peat & Co. 

Capital — Es. 1,00,000, divided into 10,000 
shares of , Es. 10 each faTly paid up. 
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Accounts made up liali-yoavly, June and 
December. 

Tile Colliery is situated at the east end 
of tlie Rarieeguug'e Coalfield. 

Duriiig tlie year under review the (levelt>p- 
nieut work was carried on as expeditiously 


as possible, and three inclines are in a 
position to raise coal. 

Tile liigliest and loivest price of slrares 
during the year under review was Es. 15J 
or Es. li:! Tespectively. 


EQUITABLE COAL GO., LQ. 

Eegistej'ed 1863. Directors — II. F. Teo- 
inan, Esq, ; C. 11 . Brandt, E.sq. ; W. i\ 
Reynolds, Esq. Managing Agents — Messi's. 
Macneill & Co., 2, Clive Ghat Street, 
Calcutta. Auditors — Messrs. Meiigens Peat 
& Co. 

Capital autli03‘ij?ied, i.-sued and paid up — 
Rs. 24,00,000. Ordinary capital — Rs. 
20,00,()0() in shares of Rs. 10 each. Face 
value of slunevS originally Rs. 250 each, sulv 
divided into shares of Rs. .100 each in 1895, 
and into sliares of Rs. 10 each in I90T. 
Preference capital — ils. 4,00,000 in shares 
of Es. 100 each. Accounts made up half- 
yearly, Jun.e and December. 

The Company was started in 1863 with a 
capital of Rs. 8.00,000 io acquire and develop 
coal pj'operties in the Raiieeguiige (‘oalfields. 
Dp to 1900 the operations of ihe Company 
were confined to the Raneegunge coalfield, 
but in that year the Humiladih colliery in 
the Jherria field was purchased from tlie 
Hurrihulih Coal Company. 

In 1909, in order to provide funds to ac- 
quire and develop the Bejdili Mouzali in the 
Raneegunge field, the capital was further 
increased by tbe issue of 40,000 additional 
Ordinary shares of Rs. 10 eucb. 

The Company possesses ve.ry valuable pro- 
perties in. the Raneegunge field, and also a 
property in The Jherria field. Its principal 
collieries are Dishergarh, Jamuria, Bejdih 
and Ciiowrassie. The area of the Dishergarh 
property is 2,000 bigalis. The area of the 
Chownxssie property is 3,533 bigahs. 
Owing to an outbreak of fire the Chow- 
rassie Colliery was closed down in 
October, 1913, but has been partly re-opened 
and raisings resumed from three inclines. 


Tbe remainiiig three inclines are considered 
to be recoverable. The area of Jamuria is 
5,538 bigahs and of Beulib 1,983 bigahs. 
There is a rent payable by the Dishergarh 
Colliery of Rs. 11,472, by the Ciiowrassie 
Colliery Rs. 1,948, and by the Jamuria 
Colliery Rs. 860 per annum. In addition, 
a royalty of 4 annas a ton is payable on all 
coal raised at Ciiowrassie, 7 annas a ton on 
all coal raised at Bejdili and one anna ai. ton 
on all coal raised at Jamuria. Tbe total 
gross ont])ut from Dishergarh, Jamuria, 
Bejdili and Ciiowrassie Collieries at the pre- 
sent time is about 450,000 tons a year, and 
on the basis of this output ibe life of these 
collieries is a very long one. 

Bejdili property is still in the develop- 
ment stage and underground has not I'eached 
its maximnni output from the two deep pits 
in the Disliergarli seam. 

At Dishergarh two new pits have been 
sunk to ibe Sanctoria seam to a depth of 
1,167 feet. The pits are in process of being 
fitted, and as underground development pro- 
ceeds should add considerably to the output 
of this colliery. 

At Jamnria two new pits, about 600 feet 
deep, are being' sunk to the Poniata seam 
to develop an area, of ],000 bigahs. 

Tlie coal mining riglils in ihe western 
portion of the Jamuria property covering 
an area of about 1,064 biglias have been sold 
to a Cumpany called the West Jamuria 
Coal Corapany. The capital of tlie pur- 
cluising Company is Es. 7,00,000 in 70,000 
shares of Rs. 10 each, of wliich 30,000 are 
issued as fully paid up to the Vendor Com- 
pany in satisfaeticm of the price for the 
above property. These vshares and the 
balance 40j0{>0 shares have all been taken 
up by the Vendor Company and were offer- 
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ed to tlie si laie holders as on 20 ik day of 
Marcdi, 1919, in ])ropori.ioii of one share in 
t]]e purchasing* G^anpany for every five 
shares held in the Vendor Company. 

At IIiUTiladih a modern electrical and 
boiler |.)lant was installed for dealing* 
with the heavy growth of water in the sink- 
ing pitKS and for future requirements in 
coiiiiectiou with tlie efficient development of 
the property, TsFo. 1 pit has been sunk to No 
14 seam, 26 feet thicdv, and underground 


development is proceeding. No. 2 pit is 
expected to be sunk to 14 seam at an early 
date. 

The position of the Company, as showm in 
the accounts for the half-year ending 31st 
December, 1919, was as folio vvs:- — Cai;)ital, 
Es. 24,00,000. Net expenditure on block, 
after deducting depreciation, Es. 16,ll?d37, 
Current liabilities, including amount set 
aside foi* dividends, Es. 9,00,273, against 
liquid assets, Es. 29,5^0024. 


ANALYSIS OP WORKING. 



ist half 

2nd half 

1st half 1 

2ad half 

1st half i 

2ii(l half 

.1st half 

2nd I'laif 

1st half 

2ad hall 


1915 

1915 

1916 1 

1916 

1917 ! 

1917 

1918 j 

1918 

1919 

1919 

Colliery and Gal- 

Rs. 

Rs. 

Rs. 1 

Rs. 

Es. i 

Es. 

Rs. 

Es. 

Rs. 

Ks. 

outta expendi- 
ture 

3,51 437 

5,51,354 

6,82.099 

5.92.944 

5,93,586 ' 

5,62.364 

6,25,058 

7.00,558 

1 


Sales 

8,85,987 

10,48,937 

! 8,26,550 

14,65,707 

13,93.774 ; 

8,40.266 

11, 01, 20/ 

11,21,051 1 

I 


Coal in stools at 
end of year . . 
Mining: profit of 

year 

Commission to Di- 

91.942 

3,29.546 

48,152 

4,53,791 

98,513 

11,94,811 

24,607 

7,98,858 

56,016 i 

8,31,797 

60.910 

2,72,794 

68,2Bi 

4,95,521 

1,34,267 

4.86,479 

I Figures 
(. not 
avail- 

Figures 

not 

avail* 

rectors and min- 
ing staff .... 

16,488 

18,000 

1,48,071 

63.596 

45.818 

45,000 

33,403 

27,697 

40,342 

able. 

able 

Depreciation . . , 
Net profit of year 

89;049 

1.83.508 

1,50,000 

1,50,000 

60.000 

1,92,828 

1 

! ! 

50,000 



including sundry 
adjustments . . 

2,61,935 

2,92,257 

1 9.62.089 

6,01,538 

6.38,259 

2.00,815 

1 5,22,226 

: 3,97.023 

4,47,984 

4.40.456 

Preference divi- 

1 








dend, rate per 











cent, per annum 
Ordinary dividend, 

6 

6 

6 

6 

i 6 ! 

I 

6 

6 

6 

6 

6 

rate per cent, 
per annum . . . 

10 

10 

66(a) 

55(5) 

' soft;) 

25 

23 

25 

40 (d) 

' 40(d) 

Balance carried 


! 





i 



forward .... 
Highest and lowest 

21,822 

52,079 

2,02.168 

j 

91.7G6 

1.17,946 

56,761 

60,226 

1 95,250 

1.31.234 

1.09,688 

price of Ordinary 
shares .... 

24 

311 

i 45%30 

69%421 

1 661-541 

52-47 

44-SQ.i 

j 52-44,^ 

61i-391 

5ii-45l 


Reserved— Uevolopiiient Fund, Rs. ll.SO.OOO. 
Reserve for had and donbtfnl debts, Rs. 4,400. 
(a\ Bonus 40%, liividaucl 25'V. ,, 

0/1 Bomis 30*^n, Bividend 25% ^55%. 

<f,i Bonus 25%, TUvidend 

(d) Bonus 15%. Dividend 25% “-40%. 


FULARIBAD COAL CO., LD. 

Registered 1919. Directors—H. F. Elliot, 
Esq.; T. Reed, Esq. and E. Leslie, Esq. 
’Managing Agcmts — lilessrs, Linton Moles- 
wortli & Co., Tdl., l)-2, Clive Buildings, 
Calcutta. ' Auditors— Messrs, j/ovelock & 
Letves, 


Capital authorized, issued ami subscribed- — 
Es. 5,00,000 in 50,1)00 shares of Es. 10 each 
fully paid up. Acn.'ounts made up half- 
yearly, February and August. 

The Colliery is situated at Monza Ehas 
Jlierria, Dlianbad, in the Distil ct of Man- 
bhum and co!itains 10, 12 and 14 seams. 


OHUSiCK AND MUSLIA 
COLLIERIES, LD. 

Registered 1907. Directors — A. T. (Ireet, 
Esq.; HOP. Martin, Esq.; and H. M. Given- 


Wllson, Esq. Managing' Agents — Messrs, t 
Martin & Co./ 6 and 7, Olive Street, Olcutia. 


A mli tors— Messrs. Lovelock and Jjewes. , 
(’apital ant'liotized— Es., , 14,00,000. 
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Caipilal issued a.i.nd subsf'rdjeii Ks. 1;.>JJ0,000, 
ill shares of Its. 10 eaeli fully ’paobl up. 
A( counts made up lialt-yeauly, ilarcli iOul 
September. 

The CoiRpuoy 'vvirs i:oi'U;ed iu lOUT to 
acquire and develop collieries aud coal pro- 
perties iu the Ibiuecvqu^^S'^- coalfields. The 
Company’s properties consist of — 

(1) Ghusieh, with an area of 1,800 biggah.s. 

(2) Muslia, Asaiisol aud Kaliphari pro- 
perties, with an area of 5,400 biggahs 
approximately, and Mew Dainra with an area 
of 3To biggahs, coiiiaiuiiig (hhnsick and 
A^ega seams. All the proptuties are adjoin- 
ing each other and contain the uhusick and 
Satpukuria. seams. Aew Ikdapahuri plot 
about 500 biggahs, Eoy])a]ul ])i' 0 ])erty a])out 


100 biggahs and Eiidhainadhabpore property 
about ^’420 biggahs. The properties are 
served by a branch line and sidings from 
tlie East" Indian Railwcy. Coal is being 
mined at 8 pits and 2 inclines. The collieries 
are, in their pireseiir stale of deAxdopineiit, 
capable, with a full labour supply, of 
raising 15,000 tons a month, the present 
ouipiit being about 12,000 tons a month. 

The positioji, of the Company, as shown in 
the accounts for the half-year ending Olst 
tiarcli , 1920, was as lollows : — Capital , 

lbs. I*h00,0(;0. Aet expenditure on block, 
after deducting depreciation, Rs. 11,50,803. 
Current lii-bilities, including amount set 
aside for dividend, lbs. 2,14,730, against 
ii{|ind assets, Rs. 4, 20', 380. 


AKALYfelS OF WORKING. 


Hair-rv'CMP . 

Sfpt. 1915 

Mar. 1915 

,rlcpt. 1916 

Mar. 1917 

F'Cpt. 1917, 

Mar. 1913 

Fept. 1918 i 

iViar. 1919 

Fopt. 1919 

Mar. 1920 

CoUier.y and Cal- 

Rs. 

Rs. 

Rs. 

Rs. 

Rs, 

Rs. 

! 

Rs. ' 

Rs. 

R.S. 

Rs. 

ontta, expenditure 

1,94,596 

1,74,336 

1,81,111 

1,61.750 

1,71,142 

1,61.428 

1.73,774 ; 

2,50,445 

2,38,969 

2,00,985 

Sales ...... 

Coal in slock at end 

3,34,054 

5,18,810 

3,05.705 

2,24,486 

2,60.327 , 

2,12,741 ’ 

3,19,099 1 

4,01,576 

4,46,022 

5,14,233 

of year 

41,240 

11.547 

9.314 

2,245 

426 

6,787 

2,053 i 

54,446 

1,18,079 

36,537 

Profit of year . . . 

1,37,431 

1,14.910 ! 1..2n.631 

55,980 

87,498 ■ 

57,263 ■ 

1,37,423 1 

2.23,524 

2,71,772 

2,31,766 

Uoproeiatiori . . . 

1 45,000 

..:5.{JG0 

45,000 

; 20,000 

20,000 

15,000 

45.000 ! 

85,000 '■ 

85,000 I 

50,000 

Net profit of year , 
Dividend rato per 

1 88,271 

1 

07.223 i 70,515 

1 

1 51,589 

62,670 

36,770 ' 

86,381 

1 

1,34,340 

1,72,161 1 

1,10,002 

oent. per annum ! 10 

Balanoe carried ! 

10 

10 

10 

10 

71 

121 1 

20 i 

20 

20 

forward .... 
Hig'hest and lowest 
price of shares in 

45.555 

47,773 

53.294 

; 19,833 ! 

17.555 i 

5,575 ■ 

10,704 1 

i 

16,044 ’ 

67,205 

37.208 

calendar year . 

15 

15M3?i 

28-1 U 

29-181 

211-17A ’ 

211-17 

26-211 ! 

1 

263-21 

271-25 

25-20 


Reserve, Rs. 19,245. 


GOPALIGHUCK COAL CO., LD. 

.inS'istcTed 1901. Director.';— T. E. T.. 
ITptoii, Esq.; P. C. Mookerjee, E.sq. ; G. 
Harvey, Esq.; E. A. Wutsoii, Esq. 
Maiiasyinf? A<?entR — Me.ssrs. AfcLeotl & Co., 
28, Dalhoirsie Square, Calcutta. Auciitor.s — 
Mes.sns. Lovelock aud Lewe.s. 

{lajjitiil initliorisod, isrsued iind paid-up — 
Es. 9,50,000 iu shares of Es. 10 each. 
Di'beuiure capital — ^B.s. 5,50,000 iu (> per 
cent, dchentures of Rs. 5,000 eaeh, i.s.sued iu 


1911, repayable iu 1921. Accounts made 
up half-yeiiidy, June aud December 
The Company vras formed in 1901 with a 
capital of Es. 0,00,000 to acquire and deve- 
lop collieries in the Jherria coalfields. The 
price paid for the property was Es. 5,00,000, 
of which Es. 3,25,000 was paid in cash and 
E.s. 1,75,000 in fully paid-up shares of the 
(.Vjinpany. In 190G, the capital W 2 « increas- 
ed to E.s. 8,50,000 and in 1907 to Es. 9,50,000 
in order to provide funds for extension and 
to acquire the Kurkend property for 
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I’ls. 2,00,00'f) from 1.1 le iVew Kurkeiul Goal 
Sy 11 d i ea t e . 1 ho Compa, ay’s pro|.>ert-y now 
comprise tlie following*: — 

Gopaiiohiicdv 448 biggaiis, Burraglmr 200 
bigguhs and Kiirkend 44(>' bigg-g-ali> oi‘ u 
total of lj088 biggahs. Seams 13, 14 and 15 
underlie almost the whole of tJie property 
and are being worked by iiiciines and 
shafts. 

Idle rig'ht to mine coal, in seam IG at 


Biirragliur lias Ifeen leased to Alessis. Jv. 
Worali & Qo, 

The position of the Coj-Lipanyj as shown in 
the accounts for the half-year ending Dec- 
ember, 19BJ, was as follows: — Gapital iin 
eluding DebentimNS lis. lo,iiO,00U. A"et ex- 
penditure on Idoek, after deducting depre- 
ciation, Es. 11,29,520. CiiiTeiit liabilities, 
Es. ld>8,llG against liquid assets, Es. 
5,45,231. 


ANALISIS OF WOEKING. 


Colliery expendi- i 

tore : 

Oulcutta expend!- { 

lure ; 

Sales 1 

.M iscelln neons re- | 
ceipts, etc. ... I 
Coal in stock at i 
end of year . . i 
Froiit of year . • | 
Debenture interest [ 
and c barges 
Depreciation . , . 
Dividend rate per 
cent, per annum 
Balance carried 
forward .... 
Higiiest. a/nd lowest t 
price of shares . | 


1st half 
1915 

2nd half 
1915 

1st half ! 
1916 ! 

2nd half 
1916 

1st half 
1917 

2nd linli 
1917 

1st hall' 
1918 

2nd lialf : 
1918 1 

Ist half 
1919 

2nd half 
1919 

.ks. 

1,28.791 

Rs. 

1,04,096 

Rs. 

1,13,032 

Rs. 

98.605 

Rs. 

1,19,274 

Rs. 

99,941 

Rs. 

1,44,485 

■Rs. 

1,41,959 ^ 

Rs. 

1,72,381 

Rs. 

1,66,859 

13.763 

2,02,225 

12,428 
1,60,554 ; 

13,401 

1,84,214 

11,795 

1,54,423 

12,693 

1,50,238 

11,466 
1,25, c4i 

12,402 

2,16,0.0 

12.493 ' 
1.67.82/ : 

12,253 

2,66,509 

ll,7o6 

2,52,970 

7,075 

6,482 ; 

5,256 

4,336 

1.5i:0 

2,40U' 

5,993 

3,066 j 

5,669 

9,461 

29,394 

78,823 

; 

1 23,009 ' 

i 44,138 ; 

8.725 ' 
46,735 

i 2,840 ' 

22.474 

10,650 ! 1,455 

27,610 1 7,148 

5,382 
! 69,098 

3,453 i 
19,495 i 

62,964 

81,788 

i 48,282 

i 79,104 

6,958 

60,000 

■' 6,205 ^ 

: 35,264 , 

5.862 

35,000 

5.452 

i4,9n 

6,485 

i 6,749 

8,154 

9,147 : 

6o,oou ; 

13,933 

40,300 

16,500 

I 16,300 

Nil 

1 i 

! Nil 1 

Nil 

Nil 

Nil 

1 Nil 

j Nil 

Nil ; 


i ' 5 

3,369 

736 

1.252 

1,821 

24,129 

1 24,276 

\ 74,753 

j 

19,352 

10,608 

6.427 

65 

I 

7:i-63 

17-7fi 

1 15-91 

1 13?i-10.\ 

i ll:\-9 


t4yi3;^ 

1 15:M21 


Deiientiire Sinking .Fund. Ks. 50. 20^^. 


• GOViNDPORE COAL CO., LO. 

Eegistered 1907. ].)irecd-oj's — T. E. T. 
Upton, Esq-; C. A. Can*, Esq.; W. L- 
Oarev, Esq. Mtinagi ng Agents — Messrs., 
IL Ir. Ueilgers & ‘Co., (■harre.i'ed Ihriik 
Buildings, Calcutta. Auditors — Messrs. 
LoTelo(‘k and Lewes. 


Capital authorized, issued and subscribed 
•--Es. 2,00,000 in sliaies of Es. 10 each fully 
paid up. Accounts made up liali-yearly, 
dune and December. 

The Co.tnpanyhs jiroperty, which was 
acquired in 1907 at a cost of Es. 1,09,800, is 


ANALYSIS OF WOKIvING. 


Mining profit . . . 
Miscellaneous re- 
ceipts 

Oommisaion. eto. . 
ner)reciation . . • 
Net profit of year . 
Dividend rate per 
cent, per annum 
Balance carried 
forward . , . . 
St.ock ■ of coal . ' , 
highest and lowest 
price of shares 


2nd half 

tst half 

2nd half 

1st Ijalf 

2n«l hail 

1915 

1916 

1916 

1917 

1917 

Rs. 

Hs. 

Bs. 

Rs. 

Rs. 

15,442 

14,818 

13.815 

20,656 

18,206 

1,067 ' 

2.230 

2.620 ! 

2,342 

2,615 

1,978 : 

1.979 

1,841 i 

2,741 

2.501 

6.442 

a.600 

8.792 ! 

9,429 

7,506 

8,089 

6,469 : 

5,708 . 

10,828 

10,215 

7^ ; 

n 

; i' 

10 

10 

4,945 ^ 

3,914 ' 

2.316 

2.945 

3,760 

7,300 

244 

237 i 

i 

80 

318 

' m ' 

M 

281. lOi 1 

, 26471 

2l?s-2l 


Ist half 

2nd half 

1st half ; 

211 d half i 

1st hair 

1918 

1918 

1919 i 

19.19 5 

1920 

Bb. 

Es. 

Bb. 

Rs. 1 

Rs. ' 

30,776 

26,907 

3,749 ^ 

486 1 

23,84? 

2,212 

2,696 

390 

4,497 

' 3,445 

5,013 

4»900 

1.174 

100 

13,122 

7.948 

6,378 

3.970 

3,949 

4,470 

20,028 

17,325 

-1,005 t 

933 . 

9,693 

20 

1 20 



10 

3.788 

r 3,112 

107 1 

1.040' ! 

739 

665 

, 4% 

17,477 

13,170 1 

1,367 

2U-19 

1 261-24:1 

26-25^ ! 

’ 254-20 

22-16 


ltu*ome-Tax Ueserve, Its. 800. 
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situated^ in ilie Jlierria (Coalfields and cod- 
Sists of 301 biggalis of coal-bearing land. A 
royalty of 3 annas a ton is pa 3 nible on all 
coal raised subject to a minininm pa^^ment 
of lls. 1,500 a year. The coal is of second 
class quality. The colliery is equipped to 
raise an outpu^ of some 5,000 tons a month, 
ill 1911 ATo. i incline was fitted with rail 
and e]5g]ne, with a view to increase raising's. 
In 1912, Nos. 8 and 9 seams were 
proved by borings at 24G and 230 feet depth, 
respectively, both seams are of good second 


class quality and extend over the whole 
property. (Inly 11 and 12 seams are being' 
worked. Tlie sinldng of a Pit to iNo. 10 
seam is being commenced. 

The position of the Company, as shown in 
the a(?coiiiits for the lialf-j^ear end- 
ing June, 1920, wms as follow’s: — Capital, 
Ps. 2,00,000. Net expenditure on Mock, 
after deducting depreciation, lis. 70,301 . 
Current liabilities, including amount set 
aside for dividend, Its. 20,678, against 
liquid assets, Es. 1,57,910. 


HAPJAN COLLIERY^ LB. 

^ Eegat^tered 1918. Bire(dors--E. YilJiers, 
Psq., A. E, MitMiell, Esq., .Managing 
Agents — Messrs. Viliiers Idd., El, Clive 
Buildings, Calcutta . Auditors— Messrs. 
Meugens, Peat & Co. 

Capital authorized, issued and subseriljed 
— Es. 6, 00, OCX) ill 00,000 sltares of Es. 10 
each fiillg paid up. Aceoiiuts made up half- 
yeail^ lor period ending *111110 and 
December. ■ 

The Company's colliery is situated in ihe 


daipur Coal Field, Assam, with an area (>f 
two square miles containing first-class co'dl. 

TJie main seams have now been exposed 
and tlie quality is assured and the prospects 
are excellent. 

The position of the Company, as revealed 
in the accounts for period ending 31st 
Deeeinher, 1919, was as follows: — Capital, 
Its. 0,00,000. Expenditure on Mock, ineliid- 
ing Preliminary Expenses, Es. 5,57,957, 
Current liabilities, Es. 29,152, against 
liquid assets, Es. 45,013. 


ANALYSIS OP WOPjaNG. 


Half-year ended 


Colliery .Bxpenditure 

Calcutta Expenditure 

Sales 

Stock of Coal . . *.*.*’,']**’ 
Manufaeturinfj profit i * ’ 

Net iirofit of year !!!!'.,' 

Dividend rate per cent, per annum .* ! 

Balance carried forward 

Highest and lowest price of shares 


; Bee, 1918 

June 1919 

Dec. 1919 

' . Rs. 

Rs. 

Rs. 

i 6,200 

31.255 

22,394 

! 586 

2,641 

4,131 

; 674 

8,666 

3,800 

6,451 

52,956 

I3.1b8 

689 

i 1.311 i 

i -27,369 

: 426 

1 i 

1 1,311 

-27,369 

! 426 : 

1,787 

~ 25,582 

; 171-131 i 

j 18H5I 

171-15 


HUNTODIH COAL CO., LD. 

Registered 1906. Directors: — K. Camp- 
bell, Esq.; ,G. F. Martin, Esq.; H. Given- 
Wilson, Esq. ; W. J. Burn, Esq. Manag- 
ing Agents— Messrs. Shaw, Wallane 
& Co., 4, Banksball Street, Calcutta. 
Auditors— Messns. Meugens, Peat & Co. 

Capital— E.S. 3,00,000 in 30,000 slmres of 
Rs. 10 each. , Accounts made up half-yearly, 
June and December. 


The Company’s property is situated in the 
Raneegunge area of the Jlierria field. It 
consists of 500 biggahs of coal lands held 
undOT a sub-lease for 909 years from the 
Raja of Nowagarb. The' property was 
acquired for Rs. 1,50,000 and is subject to a 
royalty of four-and-a-half annas on all coal 
raised. The seams are the Huntodih-Muri- 
lidih, top, middle and bottom of the Ranee- 
gunge series. The bottom seam is of first 
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class quality. Tlie property is worked by o 
inclines and 3 pits and is equipped for an 
output of TdlOO tons a inoiitli. A fourth pit 
is down to the top seam.. The life of the 
property", calculated on the basis of an out- 
put of 7,1)00 tons a month, is almut 28 years. 

During tlie year under review tlie Com- 
pany lias acquired Monza Muchigra whicli. 
adjoins the Hiintodih property at a cost of 
lis. IJJSjOUO. It has an area of 871 idglias 


and coniaiiis the same seams as Huiitodih 
whicli will enable the ('ompany to continue 
w’orkiu'g after original lliintodih area is 
exhausted. 

The position of the Company, as shown in 
the accounts for tlie lialf-year ending 
Ikmemb'?]*, 1911), was a.s follows: — Capital, 
its. 3,00,000. Net expenditure on block, 
after deducting ilepreciatiofi, Its. 3,5(:h298. 
Current lial^ilities, Ds. 70,927, against 
lip aid assets. Its, 97,549. 


ANALYSIS OF W'OilKING. 



1st half 

2nd half 1 

ist half 1 

2na half 

1st half 

2Ti<l hall 

i 

Est half i 

2nd half 

1st half 

2nd halt 


1915 

1915 1 

1916 1 

1916 1 

1917 

1917 

1918 

1918 

1919 

1919 


Us. 

Es. ! 

Es. . i 

Es. i 

Es. 

Es. 

Es. ! 

Es. 

Es. 

Kg. 

Colliery expenses . 

62,166 

56,837 1 

68,393 : 

51,551 : 

73,736 

52,205 

70,828 ' 

60,899 

1,11,168 

80,654 

Calcutta expenses . 

5,580 

5.067 i 

6,064 1 

6.161 ; 

5.255 

6.895 


5,668 

10,321 

10,834 

Sales 

Goal in stock at 

93,555 

95.940 ! 

1 

1.05,567 1 

71,222 ' 

1 ,16,5o0 

39,440 

69,207 

54,434 

96.892 

1.95,284 

end of half-j-'ear 
Mining profit of 

14,479 

2,783 : 

2.701 I 

752 ! 

1 

2,603 

228 

1,847 : 

8,085 

54,032 

14.624 

ycjir 

i 29,205 ' 

i 25,815 , 

51,518 ! 

15,668 : 

41,613 

-18.856 

“3,924 ^ 

-4,451 

21.352 

64,187 

Depreciation . . . 

i 7.723 ^ 

1 7,723 i 

7,723 i 

7.725 : 

7,725 

7,725 

I 7,725 

7,723 

9,101 

9 406 

Net profit of yesiV . 
Dividend rate per 
cent, per annum 
Balance carried 

1 19,205 

1 10 

1 15,203 

10 1 

14,653 I 

10 

■ 

3,607 : 

n i 

18,775 

12X ; 

“13,089 

—13,350 ; 

“13,249 

10,210 

48,230 

forward .... 
Highest and lowest 

1 13,171 

11.374 1 

11,027 

«5,5G4 1 

i 

3,410 

“14,679 

“28.'^29 ' 

“41,27? 

-31,067 

17,163 

price of shares . 

10^ 

131 * 

13M57 

231-155 1 

25M4 

2iyi89 

20441 ! 

181441 

16:M6| 

i643:i‘ 


Block lXescTt9 Ae.^nnnt, Us. 60,000. 
Ursorvo AcieoaiiL Us. 5.748. 


HUeRILADlH COAL GO., LO. 
liegistered 1901. Directors — E . fhizley, 
Esq.; CL Stapledon, Escp ; A. Duff, Estp 
Man a gin g A gen ts — Messrs . ilacneill a nd 
Co., 2, Clive dial Stiwt, Calc'utia-. 
Auditors— ilessrs. liovelock and Lew-es. 

(’apital — Its. 8,00.000 in shares of Jhs. 100 
each. In addition there is a debenture loan 
of Rs. 4,99,000 in 6 per cent. Debentures 
of Rs. 1,000 each, issued in 1906, repayable 
after 30tli June, 19ir> or any su]'‘se- 
quent 30tli June on, six. montbs’ notice, 
interest payable on 30tli June and 31st 
December. Es. 1,74,000 have been paid off 
leaving a balance of Rs. 3,25,000. Accounts 
made up yearly for periods ending June. 
Meetings of shareholders held in August. 

The Company was formed in 1901 to 
acquire and develop coal properties both in 
Jberria and Raneegunge coalfields. The 


properties are in Jlierrio, Kendewadih; and 
in Raneegunge, the Akhalpore colliery. 
Tile Kendewadih jsroperty consists of 
1,322 biggabs. There is a royalty on 
tlie property of 4 iiiriias a ton on coal and 
coke witli a luininiuin of Rs. 2,811 per 
aiHiiim and in addition tliere is a sum of 
Ks. 2,615 payable yearly on rent ami ces'ses. 
Tile Akhalpore property originally com- 
prised 4,860 biggahs and contains tbe 
Jamiiria or Seebpore seam wdiich is of ex- 
cellent quality. Half of the 
sold to a subsidiary Company known as the 
Mundulpore Coal Compiany, tbe purchase 
price being Rs. 3,70,000 in fully paid-up 
shares of Rs. 100 each, plus a royalty of Rs. 
8,000 a year. The Akhalpore propeiiy 
now consists of 2,430 biggahs. .No royalty 
is payable, but tliere is a yearly rent 
amounting to Rs. 18,760. ' The Kende- 
wadih colliery has two pits working 
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on 17 seam, tlie coal being first class 
Jlierria. The Aklralpore colliery has four 
pits to the Janiiiria or Seebpore seam at a 
depth of from 200 to 220 feet. 

The position of the Coinpany, as shown in 
the accounts for the year ending Tune, 1918, 


\va,s as follo^^•s:— Capital iucliuliii«' riei’cti- 
tiires, Ils. 11,25,000. iNet expenditure on 

block, after, deducting- amount set aside .Or 

depreciation, Ils. 7,54,884. 

lities. E.s. 84,884, against bqiud assets, 

Es. 5,95,550. 


ANALYSIS OF WORKING. 


! 



1911 

1st half ■ 
1912 ; 

2nd half 
1912 

1st half : 
1913 i 


Rs. 

Rs. 

Rs. 

Rs. 

Calcutta and Co|- 



1 

liery expenditure 

2.7n.5AS 

1,47,253 , 

1,19.978 

1,57,372 I 

Sales 

5,82,024 

2,14,060 

1,68,868 

2,26,304 1 

Coal in stock at 
end of year - . 

3,584 I 

755 i 

1,334 

! 

1,359 1 

Miscellaneous re- 




oeipta 

j 8.154 

4,074 

4,320 

5,685 

Mining profit of ' 


year 

1,21,162 

68,252 ; 

53.789 

i 74,619 i 

Debenture Interest 


1 j 

and charges . . 

27.440 

13,720 i 

13.720 

i 13.720 1 

Commission . . . 

2,705 

1,650 : 

71 

! 2,154 ! 

Depreciation . . . 

56.902 

55,294 ' 

31.095 

i 25,517 1 

Net income of year 

54,434 

17,597 j 

7,557 

i 33,077 

Dividend rate per 
cent, per annum 

5 


Nil 

1 ! 

5 

Balance carried 


i 


forward .... 

13,635 

7,252 1 

14,789 

7,866 

Highest and lowest 
price of shares . 

86-61 

135 

74 

130-103 


1914 

1915 

1916 

1917 1 

1918 i 

nn 

Rs. 

Rs. 

Rs. 

Ils. ’ 

Hh. 1 

Rs. 

2,69,801 

3,31,800 

3,73,426 

5,16,060 i 

3,14,013 - 


3.97.176 

4,97,198 

18,117 

4.83,772 j 

4,29,206 ; 


1,357 

19,563 

6.30,077 

2,080 ; 

620 I 

Figur('.*4 

10,911 

11,620 

14,117 

14,870 

14,954 

not 
avn U- 

1,58.304 

1,95,214 

2,69,531 

1,66.546 ; 

1,28,687 ; 

ahlf. 

26,916 

26,000 

22.566 

i 20,000 ' 

20,000 1 


2.954 

7,833 

10.741 

7.327 i 

5,500 i 


59.654 

96,529 

1,37.867 

58.181 ' 

53,169 : 


48,612 

66,187 

98,356 

82,766 i 

48,835 j 

1.12,708 

5 

7 

10 

ID 

6 

ID 

16,478 

25,664 

34.020 

26,787 j 

27,622 ^ 

30.330 

87-93 

85-1041 

103-282 

262-180 j 

205-180 ; 

181-150 


l>e}3eiitu,re Reflemption Fund, Rs. 60,000. 


IMPERIAL COAL CO., LO. 

Registered 1907. Directors — B. C. Alal- 
lik, Esq.; N. C, Sircar, Esq.; R. H. .M. 
EiXistonijee, Esq. Managing Agents — 


Messrs. N. 0. Sircar & Sons, No. 7, Swallow 
Lane, Calcutta. Auditors — Messis. ViTiey 
and Thurston. 

Capital -aiithorized—Rs. 4,50,000 iu 


ANALYSIS OF WORKING. 


Hall-year ending i 

Sept. 1915 

Mar. 1916 

Sept. 1916 

Mar. 1917 

Sept. 1917 

March 1918 

Sept. 1918 

Mar. 1919 

Sept. 1919 

Mar. 1920 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Ris. 

Rs. 

Rs. 

Rs. 

Colliery expendi- ; 









2,27,296 


thre ..... 

Calcutta expendi- j 

85,735 

61,777 

63,069 

81,717 

86.884 

1,29,752 

2,56,214 

2.39406 

3,34,928 

tiire ‘ 

5,880 

6,040 

kl86 

6,691 

10,893 

11,823 

6,404 

9,679 

10,285 

12,790 

Sales ...... 1 

86,722 

77,183 

85,785 

1.17,495 

1,09,683 

1,69,133 

5,19,981 

3,13,493 

2,29,863 

3.51,712 

Coal in stock at end ; 







of year . . ' . . > 

7,776 

5,993 

2,565 

1,868 

4.469 

10,112 

6457 

6,266 

48,424 

24,732 

Profit of year . . , 
Managing Agents’ 

2.953 

7.591 

14.107 

28,414 

14.510 

i 

33,247 

73,524 

66,098 

] 

34,437 

28.779 

commission ' , . 

190 

430 

1,058 i 

2,131 

1,022 

2.377 

5,155 

4,542 ' 

2,372 

1.904 

Depreciation ... 

10,467 

‘ 6.270 

4.832 i 

5,909 

; , 4,629 

11,829 

33,544 

20.968 

11485 

12,533 

' Net profit of year . i 

—8.124 

5,300 

I 12,990 ' 

24.619 

! 11,981 

29,319 

^ 73,623 

35,047 

18,068 

13,948’** 

Dividond rate per [ 

mi ' 

' Nil \ 





cent, per annum , ' 

1 ^ * 5 * 

10 

’ 5 

10 

15 

15 

10 

to 

Bnlancc carried, 

3,851 






forward .... 
Highest and lowest ' 

2.881 

2.173 

3,093 

2,150 

1,790 

6.054 

4.576 

4,795 

893 

price of shares in , 

8 










calendar year . | 

1; , 7i 

15-71 

15401 

m-n 1 

1342^ 

191421 

' 181-163 

173-17 

16-14 


Dividend Equalization Fund, Rs. 5,750. 

’This inclxides, Bs, 5,000 transferred from Dividend Equalization Fund, 
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shares af lis. 10 eacli. Capital issued 
aad sabsci'ihed—Rs. 3,50,000 in shares of 
Es. 10 each fully paid up. Aceoiuits in.ade 
cp lialf-yearly, March and Sepieinher. 

The Company was formed in 1907 to 
acquire and develop coal properties in the 
Eaneegaiiige coalfields. The area of the 
property is 1,750 higgahs held under a lease 
of 999 years, and subjecd: to a royalty of 4 
annas x>er ton on steam coal, 2 annas on 


ruhble and 1 anna oji dust. The colliery, it is 
understood, is at present equipped to raise 
8,000 tons of coal a iiionth. 

The position of the Company, as sliown in 
tlie accounts for the half-year ending’ 
]\Lareh, 1920, was as follows: — Capital, 
Es. 3,50,000. Expendiiiire on block, after 
dediiciing de]>reciation, Es. 3,01,557. Cur- 
rent lialiiliiies, Es. 2,(»3,434, against liquid 
assets, Es. 2,58,520. 


INDUSTRY GOAL CO.^ LD« 

Eegistered 1908. Managing Agents — 
Messrs. Andrew Yule & Co., S, Clive Eow, 
Calcutta . Auditors . — Messrs . IMeugens, 
Peat & Co. 

Capital — Es. 2,60,000 in 25,000 shares of 
Ihs. 10 each. Accounts made up half- 
yearly, July and January. 

The Company was formed in 1908 to ac- 
quire a colliery in the Jherria coalfield from 
the Bengal-ITagpur Coal Co. The purchase 
price was Es. 1,97,000 and in addition the 
Company pays a fixed rental of Es. 500 a 
year, a royalty of six annas three pies 
per ton on all steam coal and four annas 
three pies on rublde and coke. The pro- 


perty consists of about 500 biggabs and con- 
tains seam Ko. 10 of second cdass coal. The 
colliery possesses at present two pits 
equipped to raise, with a full labour supply, 
a maximum output of from 4,000 to 5,000 
tons a month. The property is estimated 
to contain 1,320,000 tons of coal allowing 
for possible loss in extraction, and with an 
output of 5,000 tons a month, the life of the 
colliery is about 10 years. 

The position of the Company, as shown in 
the accounts for tlie half-year ending Janu- 
ary, 1920, was as follows: — Ca|jital, 
Es. 2,49,945. Yet expenditure on block, 
Es. 1,76,000. CiiiTent liabilities, Es. 
10,705, against liquid assets, Es, 95,020. 


ANALYSIS OF WORKING. 


Half-year ending: 

July 1915 

Jan. 1916 

July 1916 

Jan, 1917 

July 1917 

Jan. 1918 

July 1918 

Jan. 1919 

July 1919. 

Jan. 1920. 


Es. 

Rs. 

Es. 

Es. 

Es. 

Es. 

Es. 

Es. 

Eb. 

: Es. 

Colliery and Gal- 











cTitta expenditure 

19.185 

7,539 

5,893 

9.581 

21.008 

25,219 

44,555 

40.441 

59,812 

30,700 

Sales 

23,956 

4.102 

271 

3,227 

26,451 

35,435 

77.392 

71,923 

, 

44,998 

42,936 

Coal in stock at end 









of half-year . . . 

4,947 

1,845 

1,674 

974 

348 

2,215 

198 

205 

11.416 

4.205 

Mining: profit . . . 

■-5,973 

—6,357 

-5.582 

-6,882 

4,852 

11,140 

31,332 

51.85' 

16.953 

5,697 

Depreciation . - . 

Nil 

Nil 

Nil 

Nil 

Nil 

Nil 

11,586 

16,000 ! 

14,830 

o.OI’m 

Net profit of half- ^ 









year i 

-5,958 

-6,175 

-5,478 

-6,767 

5,220 

11,204 

19,745 

13,676 j 

850 

269 

Dividend rate per 









cent, per annum . ■ 








' 10 

10 1 



Balance carried i 







i 



forward . . . . j 
Highest and lowest 

-3.172 

-9,345 

-14,823 

-21,690 

—16,369 

—5,165 

2,069 ; 

; 3.243 1 

4,106 

4.376 

nrice of shares . i 
in calendar year- 

n 

8J 

71 

19-7 

171-11 

1 121-10 

161-12 

i , 21?rl0 ; 

i . i 

19-17:1 

1 18-163 


THE aAlNTY (CENTRAL) 
COLLIERY, LD. 

Eegistered 1916. Directors — C. A. Carr, 
Esq.; A.' E. Mitchell, Esq.; E. Villiers, 


Esq. Managing Agents’ — ^Messrs. Yilliers, 
Ltd., El, Clive Buildings, Calcutta. 
Auditors — Messrs. liovelock and Tjeves, 
Capital authorised and issued— Es. 
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8,50,000 in 85,000 shares of Bs. 10 ©ach. 
Acconnis made up half-yearly, June and 

December. 

The Company was formed for the purpose 
of acquiring' the coal mining rights of the 
Jainty (Central) Colliery in the Taluk 
Patluole, in the district of Santhal Per- 
ganahs and held under lease from the 
Ghatwal of Pathrole. It is situated within 
the Jainty Coal Pield and the title held under 
a Ghatwali tenure. The area is about 785 


big'gahs and the seams, which are Jainty 
seams, all outcrop, are first class wiili an 
easy dip and are comparatively free fi’om 
faults and dykes. 

The j)osition of the Company", as revealed 
in the accounts for the half-year ending olst 
December, 1919, was as follows: — Papilal, 
Rs. 8,50,000; net expenditure on bloedc, afte.r 
deducting depreciation Es. 7,40,980. 
Current liabilities, including amount set 
aside for dividend, Es. 1,89,0C)C against 
liquid assets, Es. 2,85,260. 


ANALYSIS OF WORKING. 


Period ending . 

June 1917 

Dec. 1917 

! 

June 1918' 

Dec. 1918 

June 1919 

Dec. 1918 

Colliery expendi- | 

Es. 

Rs. 

Rs. 1 

lis. 

Es. 

E.S. 

ture 

1,27,526 

74,813 

1,12,080 i 

1 

96.714 

1,26,188 

1,17,738 

Calcutta expen di' ' 

ture 

7,033 

6.67C 

9,195 i 

10,148 

10,080 

9,783 

Sales ....... 

Coal in stock at end 

1,60,621 

78,756 

1,70.401 i 

1,78,583 

2.29,792 

5,27.070 

of year 

578 i 

1,632 

14.040 

64,942 

1,30,591 

28,513 

Mining profit . . . 

25,640 i 

-1,673 

78,860 

1,23.970 

1,59,174 

97,471 

Depreciation . . . 
Managing gents' 

21,835 1 

Nil 

20,895 

; 29,712 

24,997 

23,173 

Commission, etc. . 
Net profit of year 

3,024 ' 

480 

14,837 

j 25,631 

57,700 

21.207 

including adjust- 




j ' 



ments .... 

Dividend rate per 

1,929 

-1,283 

43,129 

! 69,712 

! 

82.531 

54,620 

cent, per annum . 
Bala n c e carried 



10 

15 

15 

15 

forward .... 
Highest and lowest 

1,929 

646 

1,276 

- 7,238 

1 

26,019 

16,889 

price of shares . 

19144 

16I-12S 

15-13^- 

; E346i 

252-241 

281-25I 


Reserve Fund, Es. 20,000. 


THE MINTY (WEST) COLLIERY, LD- 

Kegistered 1916. Directors— E. Tilliers, 
EvSq., A. E. Mitclieli, Esq. Managing 
Agents — ^Messrs. Villiers, Ltd., El, Clive 


P>uildings, Calcutta . Auditors— 3il essrs . 

Meugens, Peat S: Co. 

Capital authorised., issued and subscribed 
— Es. 2,00,000 in 20,000 shares of Es. 10 


ANALYSIS OF WORKING. 


Period endingr 


Colliery expenditure 
Calcutta expenditure 
Sales ... ' ... 

Stoels 

Sundry earnings ... 

Mining profit 

Depreciation ... ... 

Net profit of year 
Reserve Fund 

Dividend eQualization Fund 
Dividend rate per cent, per 
annum 

Balance carried forward ... 
Highest and lowest price of 
shares ... • 


Dec. 1917 

June 1918 

Dec, 1919 1 

June 1919 

Deo. 1919 

Bs. 

Rs. 

Bb. 

Bs. i 

Es. 

6,461 

34,861 

21,190 1 

22,305 ' 

18,328 

2,634 

4,893 

4,209 ; 

4,362 1 

3.854 

1,529 

36,191 

31,997 1 

16,622 i 

- 49,706 

21,205 

3,060 i 

33.282 

4,253 

32,679 

1,948 

72.851 ' 

1 16,599 

lA'SBS 

26.112 

15,836 

61,306 

1 36,775 

13,081 

22,502 

4,723 

10,000 

i 6.739 

6,826 

10,122 

43.703 

1 24.713 

i 7,144 

10.000 


10,000 

■ 10,000 

* 


15.000 


12,502 

10 

20 

' 20 

10 

12,254 

10,957 

5,670 

, 2,814 

101-8 

i4V10^ 


1 281-251 

27Y26i 


Reserve Fund. Rs. 50,000. 

Dividend F4qualizat(ion Account. Rs. 10,000. 
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eael'i. Ac-eoiiiif.s imu]e up luilf-yeaiiy for 
June and December. 

The Company \\'as Formed for tl)e purpose 
of acquirings the coal mining rights of tlic 
Jaiiiiy (West) Colliery in Mouzali Kumar- 
bad in the district of Madliiipiir and held 
niider lease from the GhatAval of Pathrole. 
The colliery is situated within the Jainty 
Coa.lfield and is a.bmit 2.1 miles from tlie 
Jainty (Central) Colliery Avhich has already 
piwed a successful undertaking. The area 
is about 000 biggahs uud the title is lield 
under a Ghat wall tenure. 

In 19.18 the Company acquired No. 2 
area at a. cost of salami Es. 40,000. Both 


areas are equipjpied to raise a minimum of 
2,000 tons per month. Two proved seams cf 
.1st class coal, each averaging* approxiiriately 
S feet thick, are now being worked and a 
fresh area is also being opened up and 
worked. 

Tim ])osition of the Company, as slioAAm in 
accounts for the lialf-jmar ending December, 
1919, was as fodlows : — Ca|)ita1, Its. 2,00,000. 
Net expenditure on block, after deducting 
dej/reciation, Es. 1, 22, Too. (furi'cnt Imbi- 
lities, including amount set aside for 
dividend, lls. 51,010, agaimst liquid assets, 
Es. 1,71,069. 


THE ilASNADIH COAL CO.5 LO; 

B^egistered 1918. I)i.rector.s — E. Greaves, 
Esq,; J. Heed, Esq.; E, M. L€“.slie, Esq. 
Managing Agents — Messrs, Idnton Moles- 
worth & Co., Ld., 12, Mission EoAAq 
Calcutta,. Auditors — Messi's. YineA^ and 
Thurston, 

Capital authorized, issued and subsciibed 
—Its. 0,00,000 in 60,000 shares of Es. 10 
each fully paid up. Accounts made up half- 
yearly, August and Eehruaiy., 

Tlie Capital of the company has since been 
increased to its present figiii^e h^’ the crea- 
tion of 20,000 additional oidinary sliares of 
Es. 10 each ranking for Dividend and in all 
other respects pari pasnu with the existing 
ordinary shares a-^' from 1st March 1920, 


Tlie property lies in the Eiirakar Measures 
of the Eaniganj coalfield and it 'is on the 
south of dip edges of the Burrakars. The 
area is some 2,000 biggahs. 

Borings have pi^oved the existence of 5 
good seams of coal, three of which outcrop 
and two are at a shallow depth. 

The quantity should not be less than 
5,000,000 tons, calculated on a conservative 
estimate. 

The position of the Company, as sliorvii in 
the accounts for half-year ending Eebruary, 
1920, was as follows : — Capital, Es. 4,00,000. 
Expenditure on block, including prelimi- 
n-ary expenses Avritten off, Es. 4, <15,383. 
Current liabilities, Es. 1,52,122 against 
liquid assets, Es. 1,10,422. 


ANAT.YSIS or WOEKING. 


Period ended 

Aug. 1918 

Pel). 1919 

Aug, 1919 ' 

Feb. 1920 


Es. 

Hs. 

Hs. 

Hs. 

Oolliery expenditure 

43,421 

56,575 

50,3C6 

17.615 

Calcutta expenditure 

14,966 

14,533 

19,106 

15420 

Sales ... ...... . ... 

25,804 

51,873 

69,889 

51,872 

Stock 

37,607 


65,411 

46.826 

Profit of year 

4,965 

.5,174 

4.01S 

557 

Hoad Cess, Income-tax, CommisRion, 
etc. 

3.938 

3,162 

583 

Dividend rat© per cent, per annum 



I 

3,659 1 

; , 3,653 

Balance carried forward 

1.245 i 

2,702 

Hierkeat and loweat price of shares 
in calendar year 



171441 

17pi6i 


KALAPAHARI COAL CO., LD. dra Chandra Nandi. Managing Agents— 

Eegisteored 1917. Directors— T. S. Catto, Messrs. Andrew Yule & Co., 8, Cliye Row, 

Esq.; D. G. H. Edie, Esq.; Rai Onkarmnll Calcutta. Auditors— Messrs. Lovelock and 
Jatia Bahadur, o.n.B. ; Maharaja Sir Manin- Lewes. 

U 
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Capital aiitliorized, issued and subscribed 
Rs. 3j50,000' in 35,000 shares of Es. 10 each 
fully paid up. Accounts' made up half- 
yearly, August and February. 

The colliery (Danira) is situated in the 
Raneegunge district and contains about TOO 
biggahs. 

The position of the C'ompaiw, as shown 


in the accounts for the half-year ending 
February, 1920, was as folh r\vs : — Capital, 
Rs. 3,50,000. Total expenditure on bhirk, 
after deducting depreciatimi, R^. 2 , 00 , 11011 . 
Ourrent liabilities, including aiiioinit see 
aside for dividend, Ks. 29,L*F. against 
liqnid assets, Rs. 1,31,833. 


ANALYSIS OF WOEKING. 


Period ending 

Aug. 1917 

Pel). 1918 

Aug. 1918 

Pfb. 1919 

1 

Aug. 1919 

1 F(‘b. 1920 

Colliery and Calcutta Ex- 

Es. 

Es. 

Es. * 

Rs. 

' Es. 

Ifs. 

penditnre 

77.420 

54,253 

43,542 ' 

54,32.2 

i 74,145 i 

52.5 C 

Sales 

79,970 

51,202 

74,889 ! 

84,061 


Ol-'ko/jO 

Coal in stock at end of year 

60 

256 

280 ; 

656 

; ISO 1 

12.436 

Mining profit 

2,720 

17,773 

32,337 1 

d!0,6!!iiS 

1 21,734 ! 

Depreciation 


8,316 

11,729 I 

10,854 

1 4,CC0 ; 

5,000 

Net profit of year ... 

i 2,720 

9,457 

20,609 1 

19,774 

17,784 ; 

7,4 2l 

Dividend rate per cent, per 



n ! 

• 6,097 ; 

10 

6,621 

1 

r 

annum ... 

Balance carried forward ... 

Nil 

2.720 

5 

3,427 

i 5,156 

2.C82 

Highest and lowest price of 


oo 

I 8 -I 61 I i 


1 


shares 

16^145 1 

261-192 j 

241-25:’ I 

1 



KASTA COLLIERIES, LIMITED. 

Registered April 1917. Directors— J. H. 
Pattinson, Esq.; Gerald Stapledoii, Esq.; 
C. A. Jones, Esq.; F. H. Eggar, Esq. 
Managing Agents — Messrs. H. V. Low 
& Co., Ld., 12, Dalhousie Square. Auditors 
— Messrs. Lovelock and Lewes. 

Capital aiitliorized-— Rs, 8,00,000. Capital 
issued and subscribed — Rs. 4,75,000 in 


15,000 shares of Rs. 10 eacli fully paid up 
and 65,000 shares of Rs. 10 eacli on wliieh 
Rs. 5 has been called up. Acecunis nnulo 
up half-yearly, June and December. 

The Company’s property is situated in 
the Raneeguiige field consisting of 1,400 
biggahs and contains first-class coal. 

During the year under review the liiglies* 
and lowest price of shares v/as SJ prem. and 
6 prem. respectively. 


KATRAS JHERRIA COAL CO., LD. 

Registered 1890. There are no directors. 
Managing Agents — ^Messrs. Andrew Yule 
& Oo., Olive Bow, Calcutta. Auditors — 
Messrs. Meugens, Feat '& Co. 

Capital authorized, issued and subscrihed 
— Rs. 5,00,000 in shares of Rs, 10 eacdi fully 
paid up. Accounts made up half-yearly, 
July and^ January. ^ ' 

The Company was formed in 1889, but 
mining operations wmre not commenced until 
1893. The Company possesses valuable pro- 
perties in the Raneegunge coalfield known 
as the 8eebpore and Koithi Mouzas with a 
combined area of some 4,000 biggahs. Both 


properties contain the well-known Seebpore 
seam of first-class coal. Tliis is the only 
seam worked at present, hut the Ivoithi seam, 
which, though not eqnal to Seebpore, is of 
good quality, overlies about 2,000 biggahs 
of the property and may he developed at some 
future date. The colliery consists of four 
mines and has eight shafts, 100 — 450 feet 
deep fitted for raising coal. The raisings 
at tbe present time average from 125,000 to 
150,000 tons a year. The life of the colliery 
at the present rate of output, taking into 
account the Seebpore seam only, is estimated 
at about 35 years, and in the Koithi seam 
there are some 2,730,000 tons of coal in the 
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5oiidj or .say a further life of about JS years. 
Tlie Ounipany liolds its properties on low 
rentals and pays no royalty. In addition to 
its mining operations at Seebpore, the Com- 
pan^^ draws rents and ro^-alties from four 
(3ollieries in tlie district, all mining first-class 
coal, and does a considerable business in the 
purcliase and sale of coal. 

In 1900, in view of the large and increas- 
ing demand for coal from tlie Seebi)ore seam, 
the Company decided to dispose of 650 big- 
galis of its property to a vsubsidiary Company 
to be known as tlie Seebpore Coal Co. for 
the sum of Es. 2,00,000, Similarly in 
1908, GOO biggalis were disposed of tc 
a subsidiary Company known as the Minto 


Coal Co. for the sum. of Es. 2,29,930. 

A separate private Company lias been 
formed under tjie style of Associated Pover 
Company for tlie opera ticui of the Central 
Power Station. Tlie Companies concerned 
will receive shares pro-rata to tbeir interest 
ill the same. 

The position of the Company, as shown in 
tile accounts for tlie half-year ending Janu- 
ary, 1920, was as tollovv.s: — Capital, E.s. 
5,00,000. Fet expenditure on block, after 
fleductiug depreciation, Es. 1,20, OlK). Cur- 
rent liabilitie.s, including amount set aside 
lor dividend, Es. 11,87,158, against liquid 
assets, Es. 16,37,100. 


ANALYSIS OF WOiMvING. 


Period ending . . | 

Colliery and Oal- i 
cutta expenditure , 
Sales ... — I 

Coal in stock at end j 
of yeai' ... ! 

lining profit . . ! 
Commission . . . ■ 
Depreoiatioi? . . . j 
Net yn’oftt of yeai' i 
including acpiust* 
ment .... 
Dividend rate per 
cent, per annum . 
Balance earrletl 
forward . . . 
Highest and lowest 1 
price of shares . 


Jill:, 1915 

Jan. 1916 

July 1916 

Jan. 1917 

July 1917 

Jan. 1918 ^ 

July 1918 

Jan. 1919 

Jidy 1919 

Jan. 1920 

Rs. ' 
6.06,710 
9,04,637 

Rs. 

8,17.965 

10,96,438 

Es. 

9,14,267 

11,82,250 

Rs. 

7,75,573 

10.52.004 

Rs. 

8,50,276 

10.59.062 

Ks. _ i 
8,83,533 ' 
11,81,076 

Es. 

11,44,454 

16,34,223 

Es. 

12,75,731 

16,17,099 

Rs. 

13,69,401 

16,93,225 

Es. 

14,23,240 

17,61,582 

54,759 

2,96,650 

29,183 

38,082 

46,226 

2,93.257 

29,614 

46,183 

39,113 

2,77,292 

27,757 

27.146 

15,781 

2,70,000 

27,011 

29.29C 

29,789 

2,55.926 

23,600 

3,489 

20,702 

2,95,349 

29,613 

16,666 

36,171 

4.11,090 

41.138 

28,242 

29,269 

3,41,73^ 

34.174 

12,250 

64,796 

3.65.305 

56.462 

11,000 

48.834 

3,29.619 

55,193 

4,818 

2.23,384 ! 

2,17,460 

2,22,590 1 2,13,690 

2,08,960 

2,50,295 

j 2.94,699 

2,98,015 

5.17.160 

2.95,971 

90 

90 

90 

: 90 

90 

100 

1 120 

120 

120 

i2G 

45.735 

41,096 

39,116 1 28.569 

12,529 

12,824 

7,522 

5,535 

22,696 

16,667 

88 

93 

80-72 

73-755 

110-76 

111-100 

1 IIMOO 

1281414 

1261-120 

122-112 


Insurance Fund, Us. 9,275. 
Reserve Fund, Rs. 50,000. 


KENDUADIH COAL CO., LD. 

Eegistered August 1918. Directors — 
(j. Albini, Esq.; P. M. Eae, Esq,; A. 
Christie, Esq. Managing Agents — Messrs. 
Christie, White & Go., Ld., lA, Vansittart 
Eow, Caleiitta. Auditors-~Messrs. 
Meiigens, Peat & Co. 

Caxiital authorised, issued and subscribed 
-Es. 1,00,000, in 10,000 shares of Es. 10 
each fully paid up. 

The Company was formed to take over 
the coal mining rights of the Keiidnadih 
Coal Co. and Alliance Coal Co. as 
going concerns in the Jharia field. The 


ANALYSIS OF WORKING. 


Half-year ouding 

J a n . 

1919 

Colliery and Gal- 


cutta expenditure 

32,130 

Bales 

25,435 

Stock at end of 

lialf-year . . . 

1 16,219 

Milling profit . . i 

9,586 

Man aging A gents’ 
commission, in- 

! 1,924 

come-tax, etc. 

■Depreciation . . . 

1 1,165 

Net profit of year 

i 5,78i3 

Dividend rate per ; 

cent, per annum 

lU 

Balance c a r r i e d 

i 786 

forward . . . . 

Highest and lowest i 

price of Bhai-es to 

1 15M2 

calendar year - 
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period of tlie Biinino* leases is for 999 yeap. 
The Collieries are now equipped to raise 
about 6,000 to 7,000 tons monthly, while 
farther clevelopinents are being taken in 
hand to increase the output. 

The principal seams on the properties are 
N*o. 7 Seam Jliaria 14 ft. thick, of which 
the bottom portion is very good coal, 'No. 8 
Seam, 8 ft. thick, and 8A Seam, 5 ft. 


thick, No. 9 Seam, 8 fi. tliick, No. h' 

Seam., 35 ft. thick. 

The position of the (Votipiuiy ‘t:- ''huun 
in the accounts for tlie perifH! ended ^ if : hii1“ 
ary, 1919, was as follows :—■( ’apitaj lls. 
1,00,000. Net expenditure on. Idoek imdud- 
ing Preliminary Eeq>en ses yrri i ( {'ii o ji , 17'^. 
86,146. Oiirreiil liabilities ittclnding amoour 
set aside for dividend, Ks. 22,789, ayaiii'd 
liquid assets, Ihs. 37,923. 


KHAS ilHERRiA COLLIERY CO., LO. 

Registered 1905. Directors — T. E. T. 
Upton, Esq, ; G. 'A. Carr, Esq. ; W. L. 
Carey, Esq. Managing ik gents — Messrs. 
F. W, Heilgers & Co., Chartered Bank 
Buildings, Calcutta. Auditors — Messrs. 
Meugens, Peat & Co. 

Capital aiitborijzcd — Bs. 1,25,000. Capital 
issued and subscribed — ^Rs. 1,00,000 in 
10,000 shares of Es. 10 each fully paid up. 
Accounts made up half-yearly, June and 
December. 

The Compkny wOts formed to acquire and 
develop the Kh?\s Jherria Colliery at the 
Jherria coalfields. The area of the property 
is 180 biggahs and the Company pays a 


royalty of 3 annas a ton on all coal subject 
to a minimum royalty of Es. 3,000 a year. 
The seams at present worked are 14, 12, 11 
and 10. Pillaring operations in No. 14 
seam continue. Nos. '2 and 4 pit.s have 
been sunk to 11 and 12 seams. The la iter 
seam is badly cut up by jhaina. Nos. 5 
and 6 pits are being sunk to No. 10 seam. 

The position of the Company, as shown in 
the accounts for the half-year ending 
June, 1920, was as follow.s: — Cauilal, 
Es. 1,00,000. Net expenditure on block, 
after deducting depreciation, Es. 84,000. 
Current liabilities, including amount sot 
aside for dividend, Es. 57,733, agaimsfc 
liquid assets, Es. 1,77,197. 


ANALYSIS OF WORKING. 


Period ending . 


Eining profit . . . 

Eisoellaneons , re- 
ceipts , 

Commissions. In- 
come Tax, etc. . 

'Depreciation . . . 

Net profit of year . 

Dividend rate ' per 
cent- per annum. 

Balance carried 
forward . . . . 

Coal in stock at 
end of year . . . 

Highest and lowest 

price of shares . . 


Dec. 1915 

dune 1916 

Rs. 

Rs. 

42,254 

38,858 

1,846 

2,584 

’ 5,164 

4,840 

10,288 

10,098 

31.548 

26,503 

80 

60 

1.648 

3,052 

3,789 

4,626 

72 1 

1 

80-72 


Dec. 1916 

June 1917 

1 

Rs. 

■Rs. 

53,083 

1 39,454 

3,170 

4.660 

6,408 

21.483 

28.563 

0,217 

8.316 

30,582 

56 

60 

1,416 

1,997 

1,373 

504 

msi 

70i 


Deo. 1917 

Junie 1918 

Rs, 

Rs. 

12,212 

30,046 

3,528 

2.024 

1,805 

5,977 

5,499 

5,519 

8,437 

; 20,574 

20 

40 

434 

1,008 

730 

5.325 

65 

60-59 


Dec. 1918 

June 1919 ! 

Rs. 

Es. 

' 26,079 

12,661 

1,971 

2.000 

4,934 

2,609 

3,768 

5,442 

19^47 

6.609 

40 

10 

355 

1,964 

420 

7,644 

59-57 

57^-56 


Bee. 1918 ; 

June 19>20 

Es, 

Es. 

40.117 

41,963 

1.367 

2,236 

6,953 

4.224 

30,306 

,aoo4 

: 6,001 
' 31,194 

60 

60 

2,^0 

3,464 

7.472 

285 

55^-55 

55^-37 


Reserve. Bs. 1,00.000. 


COAL. 


KHOODIA COAL CO., LD. 

Registered 1919. Directors — A. E. 
Miteliell, Esq.; J. C. Galstauii, Esq.; J. 
H. Biilleiq Esq.; S. Eardley 'Wilinot, Esq. 
Managing Agents — Messrs. Holmes Wilson 
& Co., Ld., 15, Canning Street, Calcutta. 
Auditors — Messrs. LoTelock and Lewes. 

Capital--Rs. 2,50,000 in 25,000 Ordinary 
shares of Rs. 10 oacli, of which 18,000 shares 
will be offered to the public for subscription, 
Rs. 5 payable on application and tbe balance 
on allotment. 
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Company was formed to acquire 
the rights, of the Klioodia Coal Syndicate 
who lield 300 biggahs of land knowm as 
Birsingpore. The Salanpur A Seam was 
proved to exist in this area, covering about 
200 biggahs. Two seams of first and second- 
class coal are at present opened up. A test 
made of one hundred tons of coal taken from 
the Salanpur A Seam gave a similar result 
to Daniaghuria. 

Tlie hialiest and lowest price of shares in 
1919 was Rs. 13f and Rs. 11, respectively. 


KiNURi GOAL CO., LO. 

Registered Is'ovember, 1910. Directors — 
R. A. A. Jenkins, Esq.; R. 11. Tuin1)iil], 
Esq. ; R. L. Mason, Esq. Managing 
A gents — M essrs . Turnbul 1 Brothers, Lid. , 
1/2, Hare Street, Calcutta. Auditors — 
lieHHVs. Lovelock and Lewes. 

Capital authoiked — Rs. 4,00,000 in 
40,000 shares of Rs. 10 each. Capital 
issued and sul)scribed — Rs. 3,24,000 in 
32,400 shares of Rs. 10 fully paid up. 
Accounts made up lialf-yearly for periods 
ending June and December. 

The property is situated about six 


miles west of Earakar, consisting of 
about 1,000 biggahs coal-bearing land 
knowm as Sindri Kuseri and contains 
first-class coal. Raisings are averaging 
4,500 tons per month and wfill increase on 
completion of 'Nos. 1 and 2 pits. These pits 
are proceeding satisfactorily and raisings are 
steadily increasing. 

The position of the Company, as i^evealed 
in the accounts for half-year ending 
December, 1919, was as follows : — Capital, 
Rs. 3,24,01)0. Net expenditure on block, 
Rs. 4,2G,8G4. CiUTent liabilities, Rs. 
1,29,330, agaisnt liquid assets, Rs. 43,637. 


ANALYSIS OF WORKINO. 


Half-year ending’ 


Calcutta and Goiliery Expenditure . 

Sales 

Stock of Coal at the end of year . . 

Minins profit 

Depreciation 

Net profit of year 

Dividend rate per cent, per annum 
Balance carried forward .... 
Hi.£yliest and lowest price of shares 


June 1918 1 

Boc.1918 

June 1919 | 

Dse, 1919 

Hs. ! 

Rs. i 

I? 8. 

Us 

73,051 i 
98,899 ! 

71,226 

89,731 

31,660 : 
37,895 

31,593 

444 

, 3,570 1 

3.055 1 

2,766 : 

5,372 

28,258 1 

18485 

5.945 ' 

—28,542' 

14,532 ' 

8.677 : 

4,024 


8,551 1 

8,832 

572 : 



n 



2,301 ! 

1,258 : 

2,330 ; 

171 

12414 ( 

1641:] i 

17-151] ; 

161-15 


Prem. on shares issued. Ks. 17,000. 

* This balance was transferred to Pits Nos. 1 and 2. 


KORADI COLLIERY, LD, 

Registered 1918. Directors— E. Villiers, 
Esq. ;' A. ' E. Mitchell, ,, Esq, .Managing 
Agents— -Messrs . ^ V illiers Ld . , E-l , Clive 


Buildings. Auditors— Messrs. Meugens, 

Peat & Co, 

Capital authorised, issued and subscribed 
— Rs. 1,00,000 in 10,000 shares of Es. 10 
each, fully paid up. 'Accounts made up 
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half-yearly for periods ending June and 

December. 

The Company’s colliery is situated in the 
Manblmm district, cons'isting of 300 
biggalis of land, containing coal of Jherriah 
quality. 

The position of the Company, as disclosed 


in the accounts for half-year ending De- 
cember, 1919, was as follows : ---(h pi (n I, 
Its. 1,00,000. JSfei Block expeudilure alder 
deducting depreciatioin lbs. 1.01,2 00 Cur- 
rent liabilities, including amount std, asidi‘ 
for dividend, lbs. 9T,9G9, against iipuid 
assets, Rs, 46,579. 


ANALYSIS OF WOEKING 


Half-year ended 


Colliery Expenditure . . . . 

Calcutta Expenditure . . . 

Sales 

Stock 

Mining' Profit i 
Income-Tax, Interest, Directors’ 

Fees, etc 

Depreciation 

Net Profit of year . . i 

Reserve Fund 

Dividend rate per cent, per 

annum 

Balance carried forward . *. 


Dec. 1918 

June 1919 

Rs. 

Rs. 

24.648 

22,320 

1,321 

1,838 

36,844 

10,717 

1.031 

22.285 

5,891 

12,913 


2,077 

607 

2,195 

4,585 ; 

9,476 


5,000 

7 

71 

83_5j 

726 


' This debit balance is after transferring 
from Reserve Fund. Rs 5,000. 


Dec. 1919 

Rs. 

26.029 

2,402 

17.012 

29,725 

"-3,955 

1,913 

-5,866 


— 14D 


KOSOONDA & NYADEE 
COLLIERIES, LD. 

Registered 1901. Directors— J. C. 
Galstaun, Esq.; H. M. Given- Wilson, Esq.; 
Hon’ble Sir R. N. Mookerjee, k.c.i.e. 
Managing Agents— Messrs. Martin & Co., 
6 and 7, Olive Street, Calcutta. Auditors — 
Messrs. Lovelock and Lewes. 

Capital authorized and issued- -Rs. 

7,00,000 in 70,000 shares of R.s. 10 each. 


up half-yearly, June and 


Account's made 
December 

The Company was formed in 1901 with a 
capital of Rs. 5,50,000 to acquire and work 
collieries at Eosoonda and Eyadee in tke 
Jherria eoalfields. In 1906, in order to pro- 
vide funds for development purpo.se.s, the 
capital was increased to its present figure 
ot Rs ( ,00,000 by the issue of 15,000 addi- 
tional shares. The Company’s titles are 


ANALYSIS OF WORKING, 


Oaicutta and col- 
liery expenditure 

Sales 

Stock of coal at 
end of year . ; 
Mining profit , . . 
Miscellaneous re- 
ceipts 

Depreciation . . . 
Net income includ- 
ing balance fi’om 
previous year . . 
Dividend rate per 
_cent. per annum 
Balance carried 
forward .... 
Highest and lowest 
iwioe of shares ♦ 


1st half 
1916 

Rs. 

2nd half 
1915 

Rs. 

1st half 
1916 

Rs. 

2nd half 
1916 

Rs. 

1st half 
1917 

Rs. 

2nd half 
1917 

Rs, 

1,55.335 

1,95.054 

1,77,578 

2,25,898 

1,87,091 

2,04,074 

1,48,028 

2,24,400 

1,68,626 

2,09,000 

1,33,654 

1.46,185 

33,593 
! 46,297 

20,306 

35,033 

36.910 

33.686 

6,853 

46,315 

8.005 

41.526 

6.686 

11,212 

6,210 

26,000 

4,108 

13,500 

6,427 

13,500 

5,951 

13,600 

6,877 

13,500 

5,601 

13,500 

1,16,793 

87,728 

37.260 

38.861 

35.508 

1,411 

10 

10 

10 

10 

10% 

Nil 

13.686 

2,702 

2.260 

3.861 

508 

1,411 

17, 

m 

19-18^ 

R 

4li-183 

escrvp 

’ 28-16i 

iA ■!>« 7 a 

28i-27i 


1st half 
1918 
Rs. 

1.73,095 

2,29.021 

23,949 

69,162 

6.976 

13,600 


60,837 

15 

8.337 

30-24 


Rs. Rb, I Rs. 

1,98,658 2.75.787 ' 2 X1 C76 

2,29,547 5,09.662 | 3,90’36£ 


65,287 

72.226 

7,182 

15,600 


72,763 

m 

11,513 

341-241 


2,16,703 1,46.012 


7,535 i 
50,000 ; 


1,72.706 : 
30 ! 
67,706 I 
33i-28| 


8.076 

25,000 


1,92,306 

30 

87,306 

35-30 



C 0 A L . 


C'Oiisidered to Ise aliscduiely good. d'lie 
Goinpany's collieaies Avitli an adequate 
labour supi)ly are capable of raibsjdig* from 
15,000 to 20,000 tons a moiitli of first and 
si'C 01 1(1 -class (‘oal. 

The position of the Company, as shown 
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in the accounts for the half-year ending 
December, 1919, wais as follows: — Capital, 
lls. 7,00,000. Net expenditure on block, 
after dediictiug depreciation, Its. 0,83,078. 
thiiTeiit lialiilities, Es. 2,09,408, against 
liciiiid assets, Es. 0,79,901. 


KUARDl COAL CO-, LO- 

lteg*ist(3red 1900. Directors — J. H. Pat- 
tinsoii, £s(i. ; C. A. Tones, Esq.; C. 8. 
Steele-Perkins, Esq.; E. A. A. T(nikiiis, 
Esq. Managing Agents~-Mes'Srs. H. A". Low 
& Co,, 12, Dalliousie Square, Calcutta, 
Auditors — Messrs. Ia)\’e]ock and Lewes. 

Capital — Es. 5,50,120 in 55,(02 shares (jf 
Es. 10' eacb. Accounts made up lialf-vearly, 
July and January. 

The Company was formed in 1900 with ’a 
capital of Es. 3,00,000 to -acquire and deve- 
lop collieries in tlie Ilaneegiinge field, two 
miles east of the Kalipaliari station of the 
E. I. Bail way (main line). The purchase 
price was fixecl at Es. 2,36,000 and the pro- 
perty IS subject to a rojniltj’ of 6 annas per 
ton on all classes of coal. In 1908 a por- 
tion of the property was sold to the Chelode 
Company for Es. 1,30,630, which amount 
was wnntten off block. In 1909 additions 
were made to the Company’s lU’operty by the 
purchase of the East Kuardi and Clndode 
collieries for the sum of Es. 3,97,898. In 
1910 the cai)ital of the Company was in- 


creast'd to its pi'esenl figure of Es. 5,50,120. 
The area of tiie property is 3,115 big'gahs. 
The jjrincipal seams are the Ghiisick seam 
12 feet thick, aiid the Glinsick “E’’ seam. 
9 feet thick. The former is a first-(dass coal, 
though not of so high a C|uality as the 
Sanctoria and Desharghiir seams of tlie 
same series. Tlie property is estimated to 
contain 15,375,000 tons of first-class coal, 
and 13,000, ilOO tons of seccJid-class coal, and 
with an output of 15,000 tons a month the 
life of the colliery as regards its first-class 
coal may be put down at approximately 
04 years. The colliery is at present 
equipped to raise 10,000 tons a month from 
the Ghusick seam and extensions are in pro- 
gress wEich should increase the output to 
10,000 tons a month. 

The position of the Compan^p, -as shown 
in the accounts for the half-.year ended 31st 
January, 1920, was as follows: — Capital, 
Es. 5,50,120. Net expenditure on block, 
after deducting depreciation, Es, 6,10,553. 
Current liabilities, Es. 1,68,480, against 
liquid assets, Es. 1,47,694. 


ANALYSIS OF WORKING. 




naif-year ending: . 

July 1915 

Jan. 1916 ; 

July 1916 

Jan. 1917; 

July 1917'; Jan. 1918 | 

! 

July 1918 

Jan. 1919 

July 1919 

Jan. 1920 

Colliery and Gal- 

Rs. 

Rs. 

Rs. 

Rs. ' 

Rs. j 

Es. 

Rs. ! 

Rs. 

Rs. ^ 

Rs. 

eiitta expenditure 

75,912 

63,805 

1,05,637 

94,582 i 

94,638 

85,314 

1,06,045 ' 

1,15,703 

1,16,200 , 

95,535 

Sales 

Coal in stock at 

44,646 

93,947 

1,86,735 

1,22,169 : 

1,41,958 

1,04,098 

1,72.950 : 

2,28,319 

2,68,110 . 

2,61,792 

end of half-year . 

56,427 

43,425 

10.929 

2,784 1 

188 

1,348 

2,382 ; 

13,674 

35,835 , 

3,700 

Profit of half-year 

18,092 

17,144 

48,671 

19,705 1 

44.757 

20.437 

69,087 : 

1,24,298 

1,72,071 ; 

1,36,856 

Depreciation . . . 
Net profit of half- 

14,873 

25,000 

23,171 

17,050 

21.675 

13,550 

23,600 ' 

37,470 

32,250 j 

23,90f 

year ..... 

-1,434 

-12,665 i 

16,963 

1 -2.406 

15,540 

2,438 

34,054 ! 

67,461 

1,11,234 i 

87,228 

Reserve Piind . . 
Dividend rate per 

1 


1 



s oco ' 

10,0^00 

! 15,000 i 

cent, per annum 
Balance carried 

mi 

mi 

5 i 

Nil ■ 1 

5 

Nil 

10 

2C 

1 35 ; 

1 ' 

10 

forward .... 
Hi chest and lowest 
price of shares 

14.217 

1,552 

1 4.762 

i 

2,358 ' 

1 3,146 ’ 

1 22-13^ 

3,584 

5,13'' 

i 6.412 

i 

2,632 1 

1 ' , 1 

2,467 

in calendar year 

17 

131 

1 151-12 

24-15 


tS-15 

j 161-15^ 

1 25H6I 

1 . 281-221 I 

j 31-27i 


Reserve Fund, Rs. 30,000. 

Provision for Income Tax, etc., Rs. 8,465. 
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LAKURKA COAL CO., LD. 

Registered 1907. Directors — Artliur Jar- 
dine, Esq.? C. S. Steele-Perldns, Esq.; 
C. A. Jones, Esq.; li. A. xi. Jenkins, Esq.; 
P. H. Crete, Esq, Managing Agents— 
Messrs. H. V. Low & Co., Ld., 21, Dallionsie 
Sqnare, Calcutta. Auditors — Messrs, Viney 
and Tliurston. 

Capital authorised, issued and subscribed 
— Es. 4,50,000 in 45,000 shares, of Es. 10 
each fully paid up. Accounts made iip half- 
yearl^q April and October. 

The Company was formed in 1907 to 
acquire the Lakurka colliery in the Jherria 
coalfields. The area of the property is 787 
biggahs, and the purchase price was Es. 


4,00,000. The Company pays a royalty of 
2 annas 3 pies on all classes of coal. The 
property contains tlie 'following first-class 
seams: — No. 13 seam, No. 14 seam, ami No. 
15 seam. 

The colliery is at present equipped to raise 
an output of 20,000 tons a month. The 
sinking of shafts to No. 12' seam has been 
commenced. 

The position of the Company, as shown in 
the accounts for the half-year ending 2)(Hh 
April, 1920, was a,s follows;* — Capilal, 
Es. 4,50,000. Net expenditure on block, 
after deducting depreciaiion, Es. 7,45,le53. 
Current liabilities, Es. 3,04,037, against 
liquid assets, Es. 2,66,847. 


ANALYSIS OF WORKING. 


Half-year ending 

Oct. 1916 

Apl. 1916 

Oct. 1916 

Apl. 1917 

Oct. 1917 

! 

Apl. 1918 

Oct. 1918 

Apl. 19191 

Oct. 1919 

Apl. 1920. 

Es. 

Rs. 

Rs. 

Bs. 

Rs. 

Rs. 

Rs. 

lis. 

Rs. 

Rs. 

Colliery and Cal- 
cutta expenditni'e 

94,067 

1,21,590 

1,77,701 

2,05,775 

1.84,287 

1,87,114 

1,68,350 

1,81,748 1 

1,81,768 

1,65,982 

Sales 

1,20,933 

1,80,608 

1 3.54,565 

3,85,653 

3,27,840 

3,32,507 

3,30.080 

3.41,362 i 

5.45.286 

4,50,734 

Stock of coal . • . 

63,775 

40,977 

8,488 

3,041 

898 

6,351 

8,038 

94,900 i 

49,052 

13,817 

Profit of half-year 

25,416 

46,221 

1,44,382 

1,74,906 

1,41.795 

1,50,825 

1,74,977 

2,46.912 

3,18.835 

2,50,414 

Managing Agents' 
commission . . . 

1,525 

3,535 

12,965 

16,094 

12,709 

13,624 

1 

, 15,884 

22,372 

30,973 

24,198 

O^pra^ifU’on 

23,000 

28,100 

53,100 

35.584 

37.584 

37,612 

36.829 

47,639 

59,000 

63,000 

Reserve Fund . . 

-9,649 

10,000 

mi 

10,000 

50,000 

50.000 

50,000 

10,273 

Net profit of year . 

2,814 

60.344 

1,05,242 

60,621 

71,595 

62,155 

92,527 

1.40,472 

1,29,200 

Dividend rate per 
r*>ni le a in an 
Balance carried 

forward .... 

Nil 

Nil 

25% 

40% 

30% 1 

30 

20 

40 

60 

60 

3,361 

4.676 

6.770 

8,513 

1,634 

5,429 

9.902 

8,291 

13,763 

7,963 

Highest and lowest 
price of shares . 

m 

18-152 

48-18 

48-30 

45=1-391 

44-59^ 

521-43 

56;>43,(1 

60-51:’ 

66-52 


Reserve Fund Rs. 25,000. 


MARINE COAL CO., LD. 


Registered 1901. Directors — Sir P. W. 
Newson, Kt. ; 0. G.' Arthur, Esq.; E. J. G. 
Ballantyne, Esq. Managing Agents— 
Messrs. rTardine Skinner & Co., 4, Clive 
Row, Calcutta. Auditors — Messrs. Love- 
lock and Lewes. ^ ' 


Capital authorized, issued and paid up — 
Rs. 2,50,000 in 16,000 ordinary shares and 
10,000 ordinary shares of Rs. 10 each. 
“ B ordinary shares have a preferential 
claim on profits to a dividend of 7 per cent, 
but otherwise are in all respects on the same 
f(;otirig as the ordinary shares. Accounts 
made up half-yearly, luiie and December. 

The Company was formed in 1901 to 


acquire and develop a property at Pathiirdih 
in the Giridih coalfield. Tlie purchase ]U‘ice 
was Rs. 1,10,000. In 1903 owing to a fault 
in the seams the collieiy was abandoned, and 
a property known as East Kurkend wms 
acquired as a going concern in the Jherria 
coalfield and the whole of the machinery 
and plant was transferred from Pathurdih 
to this new property. The area of the pro- 
perty is 200 biggahs. In 1906 the capita] 
was increased by the issue of 10,000 B 
ordinary shares. 

The raisings of steam coal from 13 and 15 
seams at present average about 6,500 tons 
monthly ; and the life of the property is esti- 
mated at 29 years. The royalty payable is 
0 ahnas per ton on all despatches (except 
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dust) with a luinimiiin royalty of lis. 12,000 
yeaidy. Messrs. Jardine Skinner & Co. 
were appointed Managing* Agents in place 
of Messrs. McLeod & Go. who resigned 
the office in December, 1918, 


The position of the Company, on 30th 
June, 1920', was as follows: — Capital, 
lls. 2,50,000. Net expenditure €)n block, 
Ihs. 3,95,'(]'00. Current liabilities, Rs. 
I-;74,211- against liquid assets, Rs. 41,268. 


ANALYSIS OF WOKKING. 


Period cjiiding . . 

2nd hall 

1st half 

2iid half 

1st half 

2nd half 

1st half 

2nd hail 

1st half 

2nd half 

1st half 


1915 

1916 

1916 

1917 

1917 

1918 

1918 

1919 

1919 

1920 

Colliery expen di- 

Its. 

Rs. 

Rs. 

lls. 

Rs. 

Rs. 

Rs. 

Es. 

Es. 

Rs. 

tnre 

Caiontta expendi- 

39,298 

67,217 

56,292 

69,525 

43,364 

61,879 

40,732 

38.301 

33,317 

41,643 

ture 

6,517 

6.654 

6,136 

6,697 

6,211 

5,829 

16,819 

26,631 

24,638 

26,008 

Sales 

Coal in stools at end 

61,386 

1,14.453 

73,207 

1,11,096 

37.515 

78,504 

37;i54 

63.379 

77.278 

1,02,397 

of year .... 
Minings profit of 

1,363 

5,558 

1,321 

1,530 

1.231 

3,753 

7,011 

18.430 

14.969 

9,273 

year 

14,587 

45,793 

6,752 

41,179 i 

i “6,211 

19,426 

“11,105 

j 

16.865 

15,861 

29,154 

Depreciation . . . 
Dividend rate per 
cent, per annum . i 
Balance carried 

10,000 

15,243 

15 i 

3,000 

10,000 

10 

i 

14,000 

16,000 

j 18,816 

forward .... 
Higfhest and lowest 

196 

650 ' 

288 

9.570 ' 

1 --1,351 

9.097 

—2,008 

857 

1,719 

12.057 

price of shares . 

16 

15P15 

28M5I 

! 27y23i 

1 

I 20^-161 

20P20 


19-17 

161-16 

17421 


mmjo COAL C0.5 lo« 

Registered 1908. Managing Agents — 
Messrs. AndreAv Yule & (\i., 8, Clive Row, 
Calcutta . Auditors — Messrs . Meugens , 

Peat & Co. 

Ca] )i taJ a u thor ized — Rs . 3 , 00 ,000. Capi tal 
issued and paid up—Rs. 2,98,110 in shares 
cf E,s. 10 each. Accounts made up half- 
yearly, June and December. 

This Coinpanyhs properties which were 
acquired from the Katras Jherria Coal Go. 
for the sum of Rs. 2,29,930, are 
situated in the Raneegiinge coalfield. They 


ANxlLYSIS OF WORKING. 


Period ending . , 

2nd half 

1st half 

2nd half 

l8t half 

2nd half 

1st half 

2nd half 

1st half 

2nd half 

ist half 


1916 

1916 

1916 

1917 

1917 

1918 

1918 

1919 

1919 

1920 

Colliery and Cal- 

Rs. 

Es. 

Es. 

Rs. 

Rs. 

Es. 

Bs. 

Rs. 

Rs. 

Es. 

, eutta expenditure 

65,580 

86.222 

82,387 

1,00,597 

66.595 

73,084 

73,322 

94420 

75,716 

77,818 

Sales ....... 

1,12.420 

1,53.419 

1,39,396 

1,39,529 

91,971 

1,03,913 

1,15,645 

1.43.931 

1,11,196 

1,39,502 

alining profit . , . 

46.724 

69,176 

69,175 

38,571 

24,926 

31,406 

44,606 

50,727 

52.566 

,52,982 

Commission . . - 

4,672 

6,918 

5,917 

5,145 

2,495 

3,145 

4,465 

5.073 

5,268 

5,298 

Depreciation . . . 

5,000 

18,613 

14,978 

Nil 

5,638 

10,374 

16,192 

14,000 

10,000 

9,984 

Net profit of year 
Dividend rate per 

37,051 

43,648 

38,279 

.33,534 

16,795 

17,932 

23,974 

31,654 

1 37.309 

37,700 

cent, per annum . 
Balance carried 

25 

25 

25 

25 

15 

10 

15 

20 

1 

, 26 

25 

forward .... 
Coal in stock at end 

4,166 

10,550 

11,565 

7,836 

2.273 

5,300 

6,916 

! 8,950 

j 9,006 

9,453 

of, year .... 
Highest and lowest 

1,062 

1,800 

3,226 

1,915 

810 

I 730 

1 2,299 

1 2,030 

1 18.548 

8,928 

price of shares . 

30 

i 32-311 

47L311 

47-42 

55i 

1 35P341i 

j 351-54 

1 55^-35^ 

1 371441 

35-33 


are known as Seebpore, Nundi, and Sheik- 
pur and comprise some 600 higgalis. The 
Seebpore seam has been proved in all three 
properties and the quality of the coal is first 
class. The depth of the seam does not 
exceed 300 feet. Three pits have been fitted 
up to raise coal and the output at present 
averag'e about 4,500 tons a month. This 
property is estimated to contain about 
1,010,000 tons of coal, and allowing for wunst- 
age would, on an output of 50,009 tons per 
annum, have a life of about 19 years. The 
Company pays a royalty of five annas 
on all steam coal raised and despatched, 
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and three amias.on rubble and duflj subject 
to a minimuiu royalty of Ls. 2,000 a year. 

The position of the Company, as shown in 
the aeeouiiis for the half-year endino’ June, 
1920, was as folloM’s : — Capital Its. 2i,98,110. 


Net expeiiditm’e on block, after dediiclinp' 
depreciation, Bs. I,50,tl00. Cunent liabi- 
lities, including' ■ amount set aside f<ir 
dividend, Es. 71,940, atiunisi ]i([u!d assets, 

R.s. 2,29,508. 


THE MUCHERIDiH COAL CO., LD. 

Eegisteisd 1907. Directors— J. H. Pa^h 
tinsoii. Esq.; E. H. Eggar, Esq.; R. A. A. 
Jenkins, Esq. ; H. F. Yeoman, Esq. 
Managing Agents— Messrs. H. Y. Low & 
Go., Ltd., 12,Balbnusie Square, Calcutta. 
Auditors — Messrs. Meugens, Peat & Co. 

Capital aiitliorized, is.sued and iiaid up — 
Rs. 4,00,000 in 40,000 siiares of R.s. .10 each. 
Accounts made up lialf-j’early, June and 
December. 

The Company was fornaed in 1907 with a 
capital of Rs. 4,00,000 to work the Mucheri- 


dili coal property. Tlie area of the j)ro])erty 
is 767 big'gahs. The seams worked arc the 
top^ and bottom seams of the Raneegunge 
series, the top seam being 8 ft. and tlic 
bottom seam 5-J to 6 ft. in thickness. Tlie 
colliery is capable of rai.sing 4,000 tons 
monthly at present. 

Ihe position of the Company, as shown in 
the aceouni.s for Decembei’, 19J9, was as 
follows .—Capital, Rs. 4,00,000. Not ex- 
PeiHlitiu'e on block, Rs. 4,80,515. (..iirrent 
liabilities, Rs. 2,79,144, against liquid 
assets, Rs. 15,900. 


ANALYSIS OF V/ORKING. 


Half-year ending 

June 1915 

Dec. 1915 

June 1916 

Dec. 1916 

June 1917 

Dec. 1917 

June 1918 

Dec. 1918 

June 1919 ! Dec iQfQ 

Collie.ry and Oal- 
cxitta expenditare 
Sales of coal - . . 
Stools of coal . . . 
Interest .... 

Profit ...... 

Dividend .... 

Bs. 

33,307 

27,551 

17,168 

7,209 

-2,820 

Es. 

20,863 

11,012 

13,407 

7.708 

—21,300 

Es. 

4,284 

2.590 

11.322 

9,281 

-13.041 

Es. 

4,776 

11,068 

2.772 

in.4ip 

-12,679 

Es. 

8,398 

3,726 

1,296 

10.009 

—16.031 

Es. 

11,391 

3,338 

320 

10.720 ! 
-19.615 j 

Es. 

13,547 

7,487 

5,247 

8,880 

-10.012 

Es. 

17,155 

17,018 

5,274 

9,756 

-9,866 

Es. 

6,391 

762 

10,241 

9.883 

-10,531 

Es. 

1,728 

2,458 

8,922 

9,600 

—9.471) 

Carried forward . 
Highest and lowest 

-60,693 

-81,994 

-95,036 

-1,07,715 

-1,23,235 

-1.4^850 i 

--■1.52,862 

-1,62,723 

1 

-1.75.259 i 

^‘■1,82,729 

price of shares . 

; 21 

5J 

2g 


61-3 

4i,.2 1 

4P4 

4:r3.'; 

1 

3-21 




MUNDULPUR COAL CO., LD. 

Registered 1907. Directors— ,G. Stapl 
dou. Esq. ; R. Buzley, Esq. ; A. Duff Es( 
Mauagiiig Agents— Messrs. Jlacneill & Co 
vr Sti'eet, Calcutta. Auditors- 

IMessrs. Loveloc.k aiul Lewes. 

Capital authorized— Rs. 11,70 000 i 
shares of ILs. 100 each. Capital iss’ued an 
paid np-Rs. 8,46,150; Rs. 3,70,000 i 
3,700 shares of Rs. 100 each fully paid ut 
and Rs. 4,56,900 in 7,615 shares of Rs 10 
each, on which Rs. 60 has been ealle 
■fu’ ^tliase latter shares ar 

therefore liable to further calls of Rs. 40 o 
due notice being given. Accounts mad 


lip yearly for period e.Tulirig Juiiie. 

Ihe Conapany’s property originally form- 
ed part of tlie Hiirriladih’s Aklialpnr pro- 
perty and was acquired from that Company 
111 1907 for Its. 3,70,000 in fully paid-up 
siiares. It comprises an area of 2,430 Iiig- 
g*ahs. In addition the Company pays the 
parent Company a royalty of 6 annas on 
steam coal, 8 annas on coke, and 3 annas 
on rubble^ and annas on dust, subject to 
a minimum of Es. 8,000 per anninn. Pour 
pits have been sunk to the Jamuria seam, 
at depths varying from 269 feet to 120 feet 
respectiyely. 

Ihe position of the Company, as shown in 



tlie accounts for tlie year ending Jmie^ 1919, 
was as follows: — Capital, Its. 8,46, lot). 
Net exiieiHiitnre on block, Its. 7,47,044. 


CniTent liabilities, irielndiiig ainoiuit set 
aside for dividend, Its. 71,040, against 
liquid asseis, Its. 84,584. 


ANALYSIS OF WORKING. 


Year ending June . . 

1916 

1917 

1 ^ 

1 

I 

1919 


Rs. 

Rs. 

Rs. 

Rs. 

Colliery and Calcutta 





Fixpenditure 

99,997 

1,05,310 

1,17,833 



Sales 

1,37,384 

1.20.870 

1,46,999 



Coal in stock at end of 





Figure. 

year 

755 

1,206 

557 


not 

Mining Profit 

34,756 

17,070 

28,772 


avail- 

Commission to Superin- 


i 



able. 

tendent and Staff* . , . 

635 

214 

980 



Depreciation 

34,161 

17,065 

27,792^ 



INet Profit of year . . . 


1 

i 

47,594 

Dividend rate per cent. 



1 


per annum 



i 

5 

Balance carried forward 




6.249 

Highest and lowest price 





of shares in calejidar 





year 


i 51-51 

! 51-31 

51-31 


* After providing for all cliarges there remains a 
balance at credit of Profit and Ross Account Ps. 27.792. 
ufiich has been written off to Oepreeiatiou. 


THE MAZIRA COAL CO., LD. 

Itegistered 191r3. Directors — J. L. Milne, 
Esq.; ti. B. McNair, Esq.; T. W. Daven- 
port, Esq. Managing Agents — Messrs. 
Wallace & Co., 4, Banksliall vStreet, Calcutta. 

Capital autliorked — Its. 9,00,000 in 90,000 
shares of Rs. 10 each. Capital issued and 
subscribed — Rs, 7,48,240 in 74,824 shares of 
Rs. 10 each fully paid up. Accounts made 
up half-yearly for periods ending May and 
November. 

The property contains 2,730 acres and is 
situated about 10 miles from Nazira station 
on the Assam-Bengai Railway. An exist- 


ing siding runs to within three miles of the 
property, amd the property is connected with 
this siding by a telpherage line. 

The estimated quantit 3 ^ of coal in the 
Borjan Valley, 1,460,000 tons; and in the 
Wakting Jan Valley, 750,000' tons. 

Tliere are three seams of coal upon 
which it will be feasible to open mines. 
No. 1, Apung* Jan seam, 8 ft. thick; No. 2, 
7 to 8 ft. thick; No. 3, The Wakting Jan 
seam, 13 ft. thick. 

* The quality of the coal is said to be ex- 
cellent and superior to any Bengal coal. 
Negotiations have been entered into 


ANALYSIS OF WOEKINO. 


Half-year ended . . . 

May 1918 | 

Nov. 1918 1 

May 1919 

Nov. 1919 

May 1920 


i Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Colliery expen uiiure .... 

97,930 

80,934 

1,04.857 

1.20,410 

1,48,044 

Calcutta expenditure . . . 

6,051 

6.263 1 

6.238 

5,551 

6,484 

Interest charges ! 

16.742 

15,824 

22,545 

18,321 

22.046 

Sales 

1,08,073 

1,02,267 

1,16,256 

1,46,398 

2,24.720 

Stock of Coal at end of year 

9,199 

1 3,096 

4,867 

5,660 

694 

Mining profit ....... 

—3,618 

1 -6,906 

--15.683 

2,850 

43.180 

Depreciation . 

24,294 

I 27,447 

30,697 

31.836 

18,609 

Net profit of year . , . 

Dividend rate per cent, per 

—27,912 

1 -34.345 

—46.380 

-29,006 

22,697 

annum 






Balance carried forward . . 
Highest and lowest price of 

—27,912 

-^2.257 

—1.08.635 

1 -1,37,641 

I 

-1,15,044 

shares in calendar year . 


16I-12J 

15g-14| 

1 151-141 

15 


Premium on shares, Rs. 37,060. 
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witli tile Assaiii-Bengal Bail way, wlier^by 
the CompaDy agree to supply the railway 
with coal at Es. 6-4 per tou into wuigoiis up 
to a maximum amount of 50,000 tons per 
annum, in return for which tJie railway will 
naaintain the siding to a point where the 
telpherage line will land the coal. 

It has been found that the telpherage line 
has to be constructed for a greater length 
than was at first anticipated and the Eailway 
siding is correspondingly shortened. In 
consideration of this the Assam-Bengal Rail- 
way has agreed to pay an increased price of 


Ee. 1 per ton for their coal, bringing tlie 
price to them of Es. 7-4 ]icr ton into wagons. 

The Colliery is now capable of giving an 
output of 4,000 tons per montli, and progi^ess 
continues to be made in the seam opened 
out. 

The position of the Company, as sliowii in 
the accounts for half-year eiidiog Hay, 
1920, wms as follows: — Capital, Es. 7,42,177. 
iset expenditure on Idoek after deducting 
depreciation, Rs. 11,18,622. Current liabi- 
lities, Es. 6,49,179, against liquid assets, 
Rs. 94,750. 


NEETOORIA COLLIERIES, LD. 

Registered 1919. Directors — T. E. T. 
Upton, Esq.; G. A. Carr, Esq.; A. J. Elder, 
Evsq. ; W. L. Carey, Esq. Managing 
Agents — M'essrs. F. W. Heilgers & Co., 
Chartei’ed Ban k Buildings, Calcutta . 
Axiditors — Messrs. Lovelock & I^ewes. 

Capital authorised — Es. 27,00,000. Capital 
issued and subscribed — Es, 15,00,000 in 
150,000 shares of Rs. 10 each fully paid 
up. Accounts ma.de up half-yearly, June 
and December. 


The Compaiqy was formed in 1919 to 
acquire the Coal Properties in Monza 
Jfeetooria Bhuinerea and Patluirdili all in 
the Eaneegiinge fields in tlie District of 
Manbhum. It comprises a total area of 
5,662. bighas of coal-bearing land. The 
Deshergarh seam underlie the whole of the 
property and in addition theie are four 
seams outcropping all of first cd,a.ss quality. 
Development work is in progress. 

The liigliest and lowest price of shares 
during 1st half of 1920, was Es. 15| and 
Es. 12-2-, respectively 


NEW BEEREHOOM COAL 00., LO. ^ 

Eegistered 1873. Directors — C. A. Carr, 
Esq.; H. M. Given-WiLsun, Esq.; J. M. 
Chisholm, Esq.; Siiirley. Tremearne, Esq. 
Managing Agents — Messrs. Balmer, Lawude 
& Co., 103, Clive Street, Calcutta. Ancli- 
tcrs—Messrs. Meugens, Peat & Co. 

Capital authorised — Es. 25,00,000 in 

2.00. 000 Ordinary shares of Es. 10 each, 
and Es. 5,00,000 in 60,000 7 per cent, eninu- 
lative Preference slxares of Rs. 10 each. 
Capital issued and subscribed — Rs. 

16.00. 000 in 140,000 Ordinary shares of 
Es. 10 eacih and Es. 20,000, T per cent 
Preference shares of Rs. 10' each. Ac- 
counts made up half-yearly, April and 
October. 


From Ist January, 1920, the Company 
was amalgamated with the Daimida (Uinl 
Company, Ld., and the Cu|)ital vras im-reas- 
ed to its present figure by the issue of one 
bonus share of Ite. 10 for every two E>s. 10 
shares held 'with an option of taking uj,» a 
further one share for every four held at 
Rs. 20 per share. The Damuda share- 
holders received four shares in the Eeer- 
bhoom Coal Co., for every five Damuda 
Shares held and a 7 per cent. Preference 
vShare in the New Beerhhooin Coal Co., for 
every 7 per cent. Preference Shares in the 
Damuda Coal Co., Ld. 

The Company bs various properties are a.s 
follows : — 

(3) Joyramdanga in the Eaneegunge 
field. — The area of this group of collieries ia 
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about 1,900 big*p;ahs, anil so far as tlie 
Joyranoiang-a. seam, a fii'.s-i-ela.ss ooal, is 
eoncernet'], lia-s siili a life of aliouf 15 to 20 
years, ^.Plsere is ja royalty of 0 aniuis 9 ])ies 
per ton on the greater pa3*i of tliis colliery, 
blit iiart is free of any royalty. 

(2) J'birrea in tlie rtaiieegiinge -field. — 
This riroDortv ext on els to over 1,509 bio;n-i]is 
%iif! lies in the Biirrak-or Coal measures. It 
has bemi exteiisi-v^ly v;orked -foi* OT ytnii’s 
and 1ms still a long; li-fe. The coal is a good 
anthrar-itio cla-ss of coal. 

(o) Ikislacolla in. the Jberria fielcL — 
This property is ahoiit 2,000 biggalis and 
contains seam Mo, 10. It is subject to no 
royalty. 

(4) Victoria in th.e Baneegunge field. — 
This piT)perty is also situated in tlic Ilurra- 
knr series and contains several seams of 
coal. It extends to about 1,500 biggahs. 
Tile coal is of excellent quality and is 
subject to no ro^mlty. 

(5) Jamaldi in the Barieegiinge field. — 
This property, wliich has only recently been 


onem‘d, consists of about 9T4 hn’ggahs, and 
is situated to the north of Ihe Eomea Cob 
liery. The coal is semi- to to in in mis and of 
gcxMl (pialiiy. From tlje present open-cast 
working an output of 8,000 Ions per month 
can bo obtained. 

I'he eollieiles are equirqied to raise with 
a full labour supply an output of 40,000 
tuns a month. Tim present output is about 
850,000 tons pc?r anniiin. 

The Comriany has also a n umber of 
otlier pro’pertios, some of whnrdi have been. 
p]"os|H:‘cte(i and coiilain good (*oal, and 
development of these will be gradually 
taken in hand to replace the older areas 
which are being worked out. 

The yaositioii of the Company, as shown 
in the accounts for the half-year ending 
April, * 192(b was as follows:—' 
Capital, Rs. 10,00,1)00. Met expenditure 
on block, after deducting depre- 
ciation, Es. 11,00,000. Current liabilities, 
including amount set aside for dividend, 
Es. 8,60,915, against liquid assets, E-s. 
21,12,357. 


ANALYSIS or WOnivINC. 


Half-year ending . 

Ocl. 1916 

ApL 1916 

Oct. 1916 

Apl. 1917 

Oct. 1917 

Api. 1918 1 

Oet. 1918 

A|)f. 1919 

Oct, 1919 

Apl. 1920 

{Jaleutta expendi- 

Es. 

Ks. 

Rs. 

Ks. 

Ks. 

Rs. 

Rs. 

Ks. 

,Ks. 

Ks. 

ture ..... 

CoUiery expen di- 

17,628 

18,821 

18,826 

19.242 

19,013 

20,251 

21, S'/E 

24,198 

20,665 

30,053 

ture 

4,67,305 

4,40,339 

4,60,536 

4,67,405 

4,66,760 

5,28,934 

6,12.870 

7.19,035 

6,80,122 

5,80,550 

General charges . . 

6,478 

7,647 

6,369 

7,194 

4,490 

8,656 



56,896 

10.198 

4,409 

8,179 

Zamindari account 

3,351 

2,643 

4,581 

5,051 

6,014 

2,627 

1,127 

1,771 

'558 

Sales 

Coal and coke in 
stock at end of 

6,67,826 

6,51,630 

7,35,310 

7,19,345 

6,65yi5 

7,95,344 

1 

11.00,006 

11,23,561 

10.43,456 

9,94,476 

year ..... 

85,887 

89.918 

57,902 

9,692 

7,209 

31,699 

22,426 

1,02.956 

1,65 738 

1.27,172 

Royalties and rent 

13,766 

19,786 

16,396 

15,594 

15,613 

13.392 

6,863 

14,237 

'23,457 

16,745 

Total profit of year 

1,76,797 

2.09,303 

2,38,203 

1,98,794 

1,90,760 

2,79.579 

4,07,662 

4,77,046 

4,12,707 

3,96,097 

Depreciation . . . 
Managing Agents", 
Colliery Manager 
and Directors' 

24,075 

32,757 

62.881 

27,190 

31,164 1 

58,264 i 

i 

32,410 1 

33.903 

40.526 

60.462 

commission . , . 

19,153 

22,125 

1 22,757 

22.067 

20,726 ' 

31,142 ‘ 

50,248 

56,173 

49,812 

52,126 

Income Tax . . . 

3,829 

4,720 

I 8,975 

8,779 

7,800 

17,376 : 

43,213 

56,555 

20,000 

20,600 

Eoad Cess . . 

11,100 

14,359 

13,740 

11,693 

12.000 1 

11,109 

9,600 

33.404 

18,000 

17,000 

Dividend rat© per 






cent, per annum. 
Balance carried 

30 

30 

SO 

i 30 ! 

1 

30 

30 : 

j 50 

* 50 

50 

70 

forward .... 
Highest and lowest 

7,720 

29,233 

25,234 , 

j 26,299 

27,378 ^ 

’ 21,076 

; 3,262 

40.273 

64,642 

75,282 

price of shares in 



1 




1 




calendar year . . 

46 

1 

46^.43i 

70-431 1 

61-53i 

• 54-491 : 

651-50 

' 621-55 

663-60 

70-64% 

7'0-41l 


Dividend Equalization Fund, Kb. 70,000. 

Development Fund, Es. 50,000. 

Joyramdanga Pumping Scheme Fund, Ks. 1,95,000. 

Eeserve for Investments, Ks. 36,320, 

Premium received in respect of new shares, Ks. 1,63,420. 

N.B.— Balance brought forward from last year, including the balance of Bamxida Coal Oo., amounts to Ks-. 1,34,875. 
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NEW KATRAS GOAL GO., LD. 

Registered 1918. Directors — W. H. 
Leunett, Esq.; H. Given- Wilson, Esq. 
Managing Agents— Messrs. W. H. Bennett 
& Son, Clive Buildings, Calcutta. 

Auditors— Messrs. Viney and Thurston. 

B subscribed 

— Rs. 2,00,000, in sliares of Rs. 10 each 
rally paid up. Accounts closed balf-yearlv 
September and March. 

Thy)roperty is situated near Bird & Co ’s 
and Eatras, containing about 256 biglias of 
land which almost bears coal. Recently a 
private siding has been provided for in the 
new Eatras linh wliich has improved the 
colliery considerably. Development works 
have been carried out and now tlie colliery 
IS capable of raising a considerable quantity 


The position of the Company as shown in 
the account for half-year ended Se,dem)„u. 
1919, was as follows Capital, R.s. 2,00,0U0 
Expenditure on block,, Rs. 1,22 207 Cur 
rent liabilities, R-s. 990, againsi ’ 
assets, Rs. 70,534. 

ANALYSES OF WOKKIiNTC-}. 




Half-year ended 


Colliery arid Oaieutta 
Expenses . . . 

Sales 

Stock 

Profit of year 1 * 

Dividend 

Dividend rate per cent 
per annum . . , 
Balance carried for- 
ward . . 

Hig-hest and 'lowest 
price of shares in 
calendar year 


Sept. 1919 

Ps. 

24.869 

2.172 

40.641 

"■44;G97 


-14,097 

11 


Depreciation and Ecserve Fnad. Es. 5 , 


i,84a. 


new KENDAH goal CO., LD. 

Eegistered ^ 1907. Directors--Shirlev 

Iremearne, Esq • H AT f n;-, ^ 
Eso • T ivr riV- 7 , ™n-Wilson, 
A-euts^'M?' Managing 

Lovelock and wf ^^^^ditors-Messrs. 

subscribed 

each fullv’^^^ -T shares of Rs. 10 

half vi??^ u ‘''-^counts made up 

halt-yearly, April and October ^ 


_ In 1918 the Capital of the Company was 

propel ty, which is situated at Kendall in 
he Raneegunge field, was acquired for a 
lamp sum payment of Rs. 1,08, 000. In 
addition the Company pays the parent 
Company a royalty of four annas per ton on 
all coal sold with a minimum of Rs. 7,600 


Half-year ending* , 

Colliery expendi- 
. ture • . . . 
Calcutta expendi- 
ture . . 

Sales . 1 [ [ 

Coal in stock at end 
of year ... 
Mining profit of 
year . . 

Depreciation .* * ' 
Dividend rate per 
annnm 1 
^ Balance carried' 
forward . . . ' : 
Highest and lowest 
Pnee of shares in 
calendar year 


Oot, 1915 

Es. 

25,409 

4,553 
' 22,680 

14,300 

-593 

2,500 

mi 

783 

6 || 


ANALYSIS OF WOEHING. 


Apl. 1916 

Es. 

25.090 

4,669 

46.517 

2.553 

7.123 

3,500 

Nil 

3.095 

7-6^ 


Oct, 1916 

Es. 

40,854 

4,888 

43.414 

7.093 

4,138 

4.000 

Nil 

2,158 

19.6 


Apl. 1917 

Es. 

62.085 

5.051 

81,309 

6.055 

15,734 

5.570 

5 

2.635 

19-9i 


Oct. 1917 

Apl. 1918 

Oct. 1918 

ApL 1919 

Oct. 1919 

Es. 

Es. 

Es. 

Es. 

Es. 

65,394 

68.422 

53.946 

65.490 

80.562 

4.991 

94,966 

6,389 

73,771 

6.782 

48.351 

5,946 

90,96i 

5.289 

86.644 

1,398 

1,447 

12,945 

14,439 

24,630 

21,075 

8,144 

11,151 

2,694 

1,260 

5,887 

24,037 

12.333 

12,913 

7,274 

5 

5 

Nil 

Nil 

Nil ; 

5.04J 

3,832 

-1,941 

5.918 

6,014 1 

14M2^ 

161-12^ 

15142 


m-iii 1 


Apl. 1920 

Bs. 

41,861 

5,362 

81.165 

19,594 

36,483 

23.748 


11,91*0 


12-11 



per Tlie area of tiie i-)roperl: 3 ’ is 

about 5,000 big'galis aiul it contaius two 
seams of seeoiKbclass coal. Ail agreemeiii 
lias been come to wltli Ibo I^ew 
Beerbliooiii Coal Company, Limited, for tlie 
re-sale of half tlie Keudah ^loiizah. The 
remainder of 2,500 biggahs is quite suffi- 
cient for the resources of the Company, 
Tile raisings of the Company are about 
50,000 tons of coal per year, but even on a 
much liigher basis a, ml for whicb tho collieiy 
is equipped it has a very long life. 

An agreement has lieen compleied with 


the Executors of the late Mr. J. A. Millar 
i)y wliich tlie Company, in ecjiijnnfdion with 
tlie Eeerbhooiij Coal Co., Ltd., 

acquire all liis rights in ilie Keaidah 
Mouzah. Fiisler llie new arrangement this 
Company becomes entitled to certain 
royalties . 

The position of the Company, as shown in 
the a,ccminis for the lialf-year ejidiiig April, 
1020', was as follows: — Capital, Es, 
5,0<S,825. T^et exifendiiure on block, Bs. 
4,()5,(UH'). f huTen t Mabili lies, E si. 28,502, 
a.gainst liquid assets, Es. 1,74,207. 


THE 

MEW KESSURGURAH COAL GO.j LO» 

Registered 1912. Directors— H. P. 
YeoiiTan, Esq.; J. H. Pattiiison., .Esq.; O. 
Stapledon, Esq.; R. A. A. Jenkins,. Esq. 
Managing' Agents — Messrs. H. Y. Low & 
Co.} 12, ilalkoUisie Square, Calcutta. Audi- 
tors— Messrs. Viney and Thurston. ^ 

Capital authorized, issued and subscribed 
— -Es. 2,50,000 in 25,000 sliares of Eis. 10 
eacliV fully paid up. Accouuts made up for 
])eriods ending- June and Dceciuber. 


The Company was formed in June 1912 to 
acquire an area of land of about 1,200 
biggahs. The Company pays a royalty of G 
airiias on all coal despatched. The pro- 
perty contains 10, 11, 12, 13 and 14 seams 
and the coal is of good quality. The 
colliery is equipped to raise 8,000 tens per 
month . 

The position of the Company, as sliowii in 
the accounts fo]‘ December, 1919, was as 
follows: — Capital, Es. 2,50,000. Net es- 
penditure on block, after deducting clepre- 
ciaticn, Es. -3,05,935. Current liabilities, 
Es. 2,19,283. Liquid assets, Es. 1,95,727; 


ANALYSIS OF WOllKING. 


Period ending . . 

Colliery and Cal- 
cutta expenditure 
Coal sale . . . • 
Coal stock .... 
Mining profit . . . 

Depreciation . . - 

Net profit of year 
Dividend . ... * 
Balance carried 
forward . . . • 
Uigheet and lowest 
price o? shares . 


June 1915 

Dec. ^915 

June 1915 

Dec. 1915 

June 1917 

Dec. 1917 

June 1918 

Dec. 1918 

June 1919 

Deo. 1919 

K.S. 

42,285 
14,601 
41,795 
-7,587 
3,050 i 
-10,637 ' 
Nil 

Us. 

16,689 

14,047 

16,908 

-27.428 

7,757 

-35,527 

Nil 

Rs, 

10,974 

4.459 

16.693 

-6.717 

6,100 

-13.454 

Nil 

Es. 
24.327 
* 29.148 

3,119 
-6,229 
7.600 
-13,829 
Nil 

Es. 

69,444 

1,06,939 

2,788 

37.165 

8,715 

22,004 

Nil 

Es. 

64,801 

90.579 

5,213 

26,202 

8,900 

14.027 

Nil 

Rs. 

1,13,107 
1,61,900 
26,781 
72.387 
7,827 i 
51,712 
10 

E.a. 

1,08,357 

1,19,788 

38,896 

23,545 

10.300 

6,078 

Rs. 

1,29,723 

1,17,405 

84,969 

33,765 

19,657 

1 7,330 

Rs. 

90.185 

1,01,244 

1,09,617 

35,861 

17,857 

1,022 

-9,142 

-44,669 

-58.124 

-71,954 ' 

-49,950 

-37,298 

1,163 

7,241 

1 10,720 

1 

11.742 

113 

12 

143-9 

143-9 

isyiii i 

19-121 

20M71 

33-21 

1 293-25:1 

1 

25J,-25| 


Keserves, Its. 20,637. 


NEW MAMBHOOM COAL CO.,, LD, 
Registered 1896. Managing Agents— 
Messrs. Octavius Steel & Co., 14, Old Court 
House - Ssreet, C'alciitta . Auditors— Messrs , 
Meugens, Peat & Co. 


Capital autrorized — Es. 3,00,000 in 30,000 
shares of Es. 10 each. Capital issued— Es. 
2,72,030 Accounts made up half-yearly, 
March and September. 

The Company possesses coal lands in the 
Burdwan and Manblioom districts. Its 
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working’ collieries are at Gaslitan and 
Deiidiia. At Gaslitan vseams Kos. 13, 14 
and 15 are being worked, and owing to the 
contintied improvement in the quality of 
the coal in these seams no difficulty is 
experienced in selling’ it. The output at 
Gaslitan is 6,000 to 8,000 tons a month, and 
the life of the colliery is 50 to 60 years. 
Dendua was acquired in 1912. The adjoin- 
ing moimas of Gopalpore and Ruttonpore 
have been secured making the area of the 
Dendua Colliery 950 biggahs, capable of 
raising 4,000 to 5,000 good marketable coal. 
The royalty is 4 to 6 annas according to the 


mo'iiza. The Compa,ny also liolds pi'operties 
in Asansol and Setarampore Districts yet 

a li exploited. 

During the year under review the out put 
of the Gaslitan lias been sold at: a favour- 
able rate for 15 years from Oct'oher, J920. 

The position of the Company, as shown in 
the accounts for the half-year ending 31st 

March, 1930, was as follows: -Capihil 

iis. 2,72,030. hiet expenditure on block, 
after deducting depreciation, Its. 5,12,04(3 
Current liabilities, Its. 3,1(),43(3 against 
liquid assets, Its. 2,81,811. 


ANALYSIS OF WOEKING. 


Half-year ending 

Sept. 1915 

Mar. 1916. 

Sept. 1916 

Mar. 1917 

Sept. 1917 

Mar. 1918 

Sept. 191S 

Mar. 1919 

Sept. 1919 

M:tr. 1920 

OoUiery and Cal- 

Es. 

Es. 

B.S. 

Es. 

Es. 

Bs. 

Bs. 

Bs. 

Ee. ■ 

Rs. 

outta expendi- 

76,404 

77,556 

98.409 

1,11,501 

1,07,105 

1,39.465 

1,61,539 

2,11,759 

1,83,900 

1,59,2^3 

Sales' ... . 

43,589 

60,632 

1.01.465 

1,46,377 

1,50,185 

4,78.400 

2,22,665 

2,73,9'06 

2.80,350 

2.77,537 

Coal in stock at 
end of year . . . 

47,213 

64,225 

23,789 

6,478 

8,243 

27.282 

29,870 

70,075 

85,741 

70.207 

Profit of' year 

-19,362 

204 

-37,223 

17,592 

24,851 

58,851 

64,773 

1,02,960 

1,12,664 

1,02,833 

Depreciation . . . 

Nil 

Nil 

Nil 

Nil 

Nil 

Nil 

31,590 

29,845 

28,368 

26,950 

Net profit of year . 
Dividend rate per 

-19.552 

-48.427 

-85,864 

13,607 

20,970 

51,330 

28, 023(a) 

62,170 (b) 

1 45,243 

75,886 

cent, per annum 
Balance carried 

mi 

Nil 

NU 

Nil 

Nil 

Nil 

10 

20 

1 20 ^ 

SO 

forward .... 
Kighest and lowest 
price of shares in 

-47,930 

-48,427 

-85,864 

-72,257 

-51,287 

43 ^ 

1,465 

16,452 

; 34.477 

32.346 

calendar year 

22 

is^-m 

27-185 

27-22i 

mi 

23i-20| 

35^-28 

51-34 

1 50-471 

49-46 


Working Caipital Fund, Es. 1,23,045. Eeserve Fund, Es. 50,000. 
(a) Out of tliis sum amounts set aside for Excess Profit Tax, Es. 13,000. 
(h) Out of tlii,s sum amounts set aside for Excess Profit Tax, Es. 20,000. 


THE NEW SINIDIHI GOAL CO., LD. 

Registered 1914. Directors— J. H. Pat- 
tinson, Esq.; Gerald Stapledon, Esq.; H. 
F. Yeoman, Esq.,; R. A. A. Jenkins, Esq.; 


P. H. Crete, Esq, Managing Agents- — 
Messrs. H. V. Low & Co., 12, Dalhousie 
Square, Calcutta. Auditors— .Messrs, Viney 
& Thurston. 


ANALYSIS OF WOEKING. 


Year endijig . 


Coliiery and Cal- 
cutta Expenditure 
Goal Sales . . 

Goal Stock 
Mining Profit 
Depreciation . 

Net Profit . . 
Dividend . , 
Carried forward . 
Highest and lowest 
price of shares , • 


Deo. 1915 

June 1916 

Deo. 1916 

June 1917 

Dec. 1917 

June 1918 

Dec. 1918 

June 1919 

Dec. 1916 

Rs. 

Es. 

B,s. 

Es. 

■ 

Es. 

Es. 

Es. 

Es. 

Es. 

9,676 

668 

11.910 

-10,310 

5,250 

-13,629 

Nil 

“24,191 

8,283 

666 

13,621 

-5,891 

3,100 

-8,111 

Nil 

-32,302 

7.975 

12,730 

3.062 

-4.127 

3,100 

-6,579 

Nil 

-38,881 

27.881 
16,944 
16,155 
-724 
6,500 i 
-8,927 1 
Nil 1 

-47,809 * 

32,735 
26,279 
22,568 
! -243 

! 6,500 

-6.743 
Nil 

-54,552 

40,146 

34,316 

36,214 

8,016 

8,775 

-1,761 

Nil 

-56,313 

. 29,634 

34,105 
20,265 
—11,316 
7,000 
-18,516 
Nil 

—74.629 

49.961 

46,009 

23,529 

-485 

7,000 

—7,485 

Nil 

--82,114 

46,109 

30,549 

27,400 

-11,388 

16,146 

-26,534 

mi 

—1,08,648 




9-8 

10^9 

9 

10-9 

18J-16 

161-16 


Provision for Income Tax, etc., Es, 646. 
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Capital aiitliorized, issued and subscribed — 
Rs. 3,50,000 in 35,000 shares of R.s. 10 eacdi. 
xlccoiiiits made up for periods eudiug* June 
and December. 

The property is situated in the Jherria 
coaliield, some 5 miles from KatrasgiU'li 
Station. Tim Coinpanj^ pays -a ro5mlty of 6 
aiinawS on steam coal., 8 annas on hard coke, 
6 annas on soft coke, 3 annas on rubble and 
2 annas on dust coal despatched. Coal ivS 
of ;i>’ood sec(}nd-(']ass quality and the colliery 
has a fair life before it. 


On and from iOtli January, 1917, the 
Company acquired tije leasehold properties 
kiionm us Ikdiinaiidih, Targa and Siiriadih, 
Behmandih contains first-class coal. Iloyalty 
on Delnnandili coal is 6 annas per ton on all 
class raised. 

Tlie position of the Company, as shown in 
the accounts for December, 1919, was as 
follows: — Csipital, 11s. 3,5(),t.N)0. IsTet ex- 
penditure on block after dednctiiig depre- 
ciation, Its. J, 59, 204. Current lialn’lities, 
Ds. 2,12,312, Liquid assets, Es. 45,10G. 


NEW TETTURYA COAL CO-, LO, 

Eegistered 1907. Directors — T. L. Milne, 
Esq.; G. }i. McNair, Esq.: H. N. Letts, 
Es(p Managing* Agents — Moss]‘s. Shaw, 
Wallace & Co., 4, Bunkslmll Street, Cal- 
cutta . Auditors — Messis. if eugens, Peat 
& Co. 

Capital authorized and issued-— 
Us. 5,50,000 in 55,000 shares of Es. 10 each. 
Accounts made up half-yearly, Eebruary 
and August. 

The Company’s property is situated in the 
Jherriah field and comprises 565 biggahs. 
It is held under a sub-lease for 999 ^mars of 
surface and mining riglits from the Eaja of 
Nowagarh. The purchase price, including 
a small adjoining property r»f 50 biggahs, 
known as Ramgarli colliery, which was 
acquired in 1909, amounted to Es. 4,58,000. 
There is a ro^mlty payable on all coal raised 


of ihree-aiid-a-half annas on the main pro- 
perty and of four annas on the Eamgarh 
property. The property cfuitains seams 
Nos. 13, 14 and 15™ -all of first-class quality. 
The property is estimaied to contain, after 
allowing for wastage, 4,296,000‘tons of first 
class coal and 3,188,000 tons of secoiul-cdass 
coal, taking into account only seams out- 
cropping on the property. The property is 
at present equipped wdth five inclines to 
raise 8,000 tons a month, and on the basis 
of this output would have a life of ap];>roxi- 
mately 71 years. 

The position of the Company, as shown in 
the aeeoiiiits for the half-year ending 
February, 1920. was as follows. — Capital, 
Es. 5,50,000. Net expenditure on block, 
after deducting depreciation, Es. 6,29,188. 
Current liabilities, including amount set 
aside for dividends, Es. 71,786, against 
liquid assets, Es, 2,24,770. 


ANALYSIvS OP WOEKINQ. 


Half-year ending? 

Aug. 1915 

Peb. 1916 

Auj?. 1916 

Peb. 1917 

Aii^. 1917 

Peb. 1918 

— 

Aiii?. 1918 

Feb. 191S 

Axuj. 1915 

Peb. 1920 

Colliery expendi- 

Bs. 

Rs, 

Rs. 

74,086 

Bs, 

Rs. 

Bs. 

Bs. 

Bs. 

Be. 

Rs. 

tTire 

Calcutta cxpendi- 

55,089 

64,855 

67,959 

85,412 

84,999 

1,11,964 

1,10,215 

1,18,079 

■96,142 


tare ..... 

4,782 

5,727 

4,542 

4,462 

4,687 

5,504 

5,138 

6,221 

5,282 

6,026 

Sales .... 

Coal m stock at 

68.815 

91,826 

1,23,070 

83,972 

1,47,151 

1,29,964 

1,58,214 

1,49,392 

1,71,578. 

1.52,881, 

end of year . . . 

14,184 

9.620 

762 

16.797 

1,738 

1,716 

1,539 

3,165 

1,115 

621 

Profit of year . . ' 

—271 

16,093 

33,964 

28,871 

42,919 

40,475 

42,294 

36,682 

47,663 

60,510 

Depreciation . . * 

7,221 

7,221 

7.221 

7.221 

7,221 

9.870 

12.841 

7,316 

7,177 

5,178 

Net profit of year 
Diyidend rate per 

-8.168 

7,938 

13,932 

19,816 

22,851 

17,600 

15,668 

26,664 

20,046 

13,926 

cent, per annum 
Balance carried 

; ' mi 

Nil 

Nil 

5% 

7i% 

,7^' 

1 ' 10 

n 

10 

# ' 6 

forward .... 
Highest and lowest 

41,876 

49,813 

63,745 

19,812 

1 

22,018 

1 

18.993 

7,161 

12,200’^ 

.4,746 

il72 

price of shares in 
calendar year . . 

7i 

m 

181-7, 

‘ 18-10 

16141 

17-14 

21-15J 

18J46 

17-151 

\ ■ ' 15142 


Reserve, Es. 1,30,000. 

* This sum is subject to Excess Profit Ta??. 
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NODIHA GOAL GO., LD. 

Registered 1907. Directors— G. Staple- 
don, Esq.; H. F. Yeoman, Esq.; A. Duff, 
Esq. Managing Agents— Messrs. Macueill 
& Co., 2 , Clive Ghat Street, Calcutta. 
Auditors— Messrs. Meugens, Peat &. Co. 

Capital authorized and issued — ^Rs. 

4,00,000 in 40,000 shares of Rs. 10 each. 

Accounts made up yearly for period ending 
June. 

The Company is a subsidiary Company of 
the Equitable Coal Company from wbicb its 
property was acquired in 1907. It is 
situated at Nodiha in the Raneegunge coal- 
tield and has an area of 1,427 biggalis 


The property contains the Desharghur .seam, 
about 7 feet in thicknes.s, lying at an average 
inclination of 21 de8'ree.s and i.s worked by 
means of inclines equipped for raising 5,000 
tons monthly. There is a royalty payable of 
10 annas on coke, 7 annas on steam coal, 
and 4 annas on dust, with a minimum 
royalty of Rs. 3,000 per annum. 

The position of the Company, as shown in 
the accounts for the year ending 30th 
June, 1919, was as follows; — Capiial piaid 
up, Rs. 4,00,000. Fet expenditure on block, 
after deducting depreciation, Rs. 2,57,563. 
Current liabilities, including amount .set 
aside for dividend, E.s. 85,951, against 
liquid as.sets, Rs. 2,46,254, 


Period ending 


ANALYSIS OP WORKING. 


Colliery and Cal- 
cutta expendi- 
ture 

Sales 

Coal in stock at 
end of year . . . • 
Mining proRt of : 

year I 

Depreciation . . . ! 
Net profit of year . 
Dividend rate per ! 

cent, per annum ; 
Balance carried : 

forward . . , . ; 
Highest and lowest i 
price of shares ; 
in calendar year 


Dec. 1911 


Rs. 

58,395 

42,073 

2,512 

2,971 

5,822 


Nil 

-7,884 

27i 


June 1912 

Dec. 1912 

June 1913 

June 1914 

June 1915 

June 1916 

June 1917 

June 1918 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

39.305 

43,290 

41,153 

65,448 

48,410 

59,022 

1.07.626 

1.58.750 

1.32,304 

1.79,666 

86.742 

92,595 

98,534 

1,37,004 

1,18,583 

1,76,005 

4,128 

264 

3,462 

Nil 

Nil 

Nil 

Nil 

Nil 

5,699 

9,051 

20.431 

10,839 

12,229 

13,809 

8,083 

2,466 

47.762 

31.505 

20.633 

47,352 

22.642 

24,059 

7,365 

15,721 

-■5.023 

40,917 

18,202 

22,334 

60,127 

21,851 

55.988 

Nil 

Nil 

Nil 

5 i 

5 

Nil 

5 

n 

-7,884 

+4,345 

^ fill 

7,444 

11,503 
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O.Oil 

6,480 

8,814 

12,802 

27i 

58.22i 

58-59 

Bl-Sh 

18-8 

IBm 

20M41 


Rs. 

.Figures 

not; 

avail- 

able 


47,063 

10 

19,866 

20M6I 


NORTHBROOK COAL CO., LD. 

Registered 1919. Directors-Ashrnff 

?■ Choudhuri, Esq.: 

A. E. Mitchell Esq. ; J. E. Jowitt, Esq. ; 
H. C. Eead Esq. Managiii|r Agents— 
Oosmun Jamall & Sons, Ld;, Royal Insnr- 
ance Buildings, Dalhousie Square, ‘ Calcutta, 
Auditor.s^Messr,s. Meugens, Peat & Co 
.Capital mithorized— Es. 5,60,000 in 50 000 
shares of Rs 10 each. Capital issued and 
siAseribed-Es 2,50 000 in 25,000 shares of 
R.. 10 each fully paid up. Accounts closed 
half-yearly, June and December. 

Ihe colliery is in the Raniganj coalfield 


from 

840 


on the Grand Trunk Road leading 
Asa,nsol to Raniganj con.sistiiig of 
nghas all of which is coal-bearing land. 
J-lie quality of coal being sunk and met in 
a bore-hole proves by analysis and correla- 
tion to be equal to Ghiisick Coal. T’he 
,SiI)pur seam was met in the bore-hole at a 
depjh of 1,200 ft., all the other seams of the 
senes being passed through. The colliery 
IS being deyeloped by sinking 2 pits, which 
It is expected will be raising coal shortly. 

nuring the year under review the hi»]!- 
est and lowest price of shares was Rs? 2 
Premium and Es. IJ Premium, respectively 
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THE NORTH DAMUOA COAL CO.p LD« 
Eegistered 1908. Directors — K. llamp- 
bell, Esq.; E. II. Esq.; G. E. 

Martin., JAsq. Mauagiag Af»‘eii,ts — Messrs. 
Sliaw, M^allace & Co., 'Wallace House, 
Banksliali Street , (Jailciitta . A lulitors — 

Messrs. Meiigeiis, Peat & Or). 

Capital authorised, issued and sub- 
scribed — Es. 5,00,000 in 50,000 shares of 
Rs. 10 each. Accounts made up half- 
yearly, June and December. 

This Company is‘ an offshoot of the 
Bokaro-Jherria Coalfields, Limited, and 
holds its property from tlmm--8:0O bio*o-ahs 
in Sijua, and 900 biggahs in Doogda. 


22T 

Eig‘hteen seams ontcrop on the property. 
Work is now comQiencing' on three seams 
in the Sijua property, which have been 
proved to contain first-class coal. 

Royalt^^ on the 300 biggahs of Sijua, four 
annas per ton. 

There is no royalty payable on coal in 
900 biggahs in Doogda Moiizah. 

Tlie position of the Company, as shown in 
the accounts for the half-year ending 31st 
December, 1919, was as follows: — Capital 
paid up, E-s. 5,00,000. Eet expenditure on 
block, after deducting depreciation, Rs. 
4,T1,204. Current liabilities, Es. 20,793, 
against liquid assets, Es. 54,223. 


ANALYSIS OF WOEKING. 


Half-year ending . ; 

Dec. 1916 

June 1917 

Dec. 1917 

June 1918 

Dec. 1918 

Juno 1919 

Dec. 1919 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Colliery expenses . 

14,076 

22.662 

22,387 

33,977 

31,760 

44,520 

26.0Q4 

Calcutta expenses 

1,602 

2,041 

2,411 1 

4,377 

4,467 

4,658 

4,739 

Sales 

24,476 

57.14H 

47,395 

54,9C6 

50,079 

SB ,444 

27.985 

Stocks 

3,840 

2,251 

801 

10,991 

9,320 

25.892 

26,628 

Joining profit . . 

10,517 

11.368 

22,651 

7,724 

12.99.^ 

6,587 

—2,946 

Depreciation . . , 

3,431 

12.716 i 

15,691 1 

5,932 

9,622 

4.980 

5,143 

Net profit of year | 
Dividend rate per 

6,365 

-1,991 j 

5,343 

1,335 

2,462 

- 12 

-8,863 

cent, per annum 
Balance carried 







13.602 

4 634 

forward .... 
Highest and lowest 
price of shares in 

' 6,365 

1 

i 

4.374 

9,717 1 

i 

! 11,052 

13,514 

calendar year 

; Wi 

, 125-85 

12i 

1 

141-12 

14 

14 


NORTHERN COAL CO., LD, 

Eegistered .19] 7. Directors — J. D. Mar- 
shall, Esq.; F. H. Eggar, Esq.; W. Garter 
Clayden, Esq.; El. C. Bull, Esq. Managing 
Agents — Messrs. The Planters' Stores and 


Agency Co., Ltd., 11, Clive Street, Calcntia. 
Auditors — Messrs. Lovelock and Lewes. 

Capital autliorised, issued and subscribed 
-- Rs. 2,50,000 in 25,000 shares of Rs. 10 
each fully paid up. Acoouuts made up lialf- 


ANALYSIS OF WOEKING. 


1 

Half-year ended . i 

Mar. 1918 ' 

Sept. 1918 

Mar. 1919 

Sept. 1919 


Rs. 1 

Rs. 

Rs. i 

Rs. 

Colliery expenditure . . 

49,306 

35,283 

32,851 1 

19,193 

Calcutta expenditure . . 

4,583 

4,417 

2,591 1 

2,822 

Sales 

29,750 

18,101 

45.527 ! 

8,569 

Stock at end of year . 

59,867 

80,932 

43,197 

30,695 

Mining profit . . . 

Managing Agents", Direc- 
tors’ commission, etc. . i 

56.396 

2,184 

— 27,654 

-25,950 

6.569 

i 768 


6,625 

Depreciation ...... j 

6,701 

6.380 

-li.730 1 

Net profit of year , . . ! 

21,868 ; 

-4,963 

-52,576 

Dividend rate per cent. | 





per annum 


...... 


-44,305 

Balance carried forward . 

21,867 

15,904 

-11,730 

Highest and lowest price 
of shares in calendar 




j 161-16 

year ........ 

175-101 

171-16 

m 
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yearly for periods ending Marcli and 
September, 

The Company’s property is situated in 
moussa Matigara, district Manbluim, con- 
sisting of L534 hdghas and contains both 
first and second class coal in very large 
qnantity. 


Tbe position of the Company, as pveale 1 
in tlie accounts f(»r the liali'-year eiuling Se])- 
teniber, 1911), was as lollows: — (avpital, 
R.S. 2,50,000. N'et expendiinre on block, 
after deducting depreciation, Its. 2,14,394. 
Cun*ent liabilities, Es. 65,828, against 
liqiiid assets, Rs. 57,129. 


NORTH KAJORA GOAL CO., LD. 

Registered 1918. Directors — J. TI. Pat- 
tinsoii, Esq.; .Arthur Hinds, Esq.; C. A 
J ones , E sq . ; C . W . Tbompso n ,, Esq . 
Alanaging Agents— Messrs. H. \^. Low & 
Co., 12, Dallioiisie Square. Auditors — 
Messrs. Lovelock and Lewes. 

Capital antborised, issued and suh- 
scribed — Rs. 2,75,000 in 27,500 shares of 
Rs, 10 each. Accounts made up half-yearly, 
June and December. 

The property consists of the Kajora Seam, 


containing a good second-class coal and also 
tlie Jambed or Rowlali Seam. Coal was 
toiielied in jSTo. 1 Pit at 253 feet and main 
galleries are novc being driven out in tbe 
Seam Ho. 2 Pit. 

Block expenditure including preliminary 
expenses up to 31st Dieeember, 1919, stood 
at Rs. 1,02,678. 

The .highest and lowest price of sliares 
during the year under review was 2§ Pre- 
mium and 1 Premium, respectively. 


NORTH LAIKOIH GOAL CO.g LB. 

Registered 1919. Directors — S. E, 
Seddon, Esq.; A. E, llitcdiell, Esq.; A, 
Muir, Esq.; E. R. Cohen, Esq. ilonaging 
Agents — ^Messrs, Seddon & Co., 6, Royal 
Exclmnge Place, Calcutta. xVuditors — 
Me.ssrs. Yiney & Thurston. 

Capital autluni.sed, issued and subscribed 
— Rs. 4,60,000 in 40,000 .shares of Rs. 10 
each fully paid up. Accounts made up 
yearly to 31st July. 


The Company's property is situated at 
Perganiiah. Paiulra.., in tlje district of 
Manbhum., consisting of 900 bighas all coal- 
bearing land. Idle property contains a 
number of outcropping seanrs, three of 
them are first class and two are good second 
class and tlie rest all second class. There 
are bottom seaims yet to be proved. It is 
calculated to have a life of 60 years -sritli 
a yearly raising of 100,000 tons based on 
(he top seam. 


NORTH-WEST COAL CO., LD, 

Registered 1906. Managing Agents— 
Alessrs. Andrew Yule & Co., 8, Clive Rowy 
Calcutta. Auditors — Messrs. Meugens, 
Peat & Co. 

Capital authorized and issued — Rs. 
3,25,000 in 32,600 shares of Rs. 10 each. 
Capital paid up — Rs. 2,72,500, in 11,5(X) 
shares of Rs, 10 each fully paid up; 


and in 21,000 shares on which Rs. 7-8 
has l)een called up. Shareholders are there- 
fore liable to further calls of Rs. 2-8 on due 
notice being given. Accounts made up 
half-yearly, March and September. 

The property which was acquired in 1906 
from the Bengal-Hagpur Coal Go. is 
situated in the Jherria field, and is- known 
as the Ena Colliery. It oonsishs of some^ 
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400 biggalrs, being a part of tlie Bengal* 
Nagpur’s Blmggiiidili proj>erty. Tlie price 
paid for tlie surfa(*e and mining riglits was 
Rs. 1,99,000, in addition to a yearly rental 
of Es. 500, and a royalty of six annas three 
pies per ton on steam coal, and four annas 
and three pies on rubble and coke. Tire 
lease of the expires in 1944 with 

the option of renewal for a fiirtlier term of 
50 years. The property contains seams 11, 
12 and 14, but seams 12 ami 14 are the only 
seams being worked at present. These are 
estimated to contain 1,790,064 tons of coal 


allowing for loss in wanning and intrusion. 
The colliery is capable, with a full labour 
supply^ of an output of 7,000 tons a month 
and on this basis wmuld, have a life of about 
18 years. 

The position of the Company, as shown 
in the accounts for the half-year ending 30th 
September, 1919, ■was as follows: — Capital 
paid up, Its. 2,72,500. Net expenditure 
on block, after deducting ^.depreciation, 
Es, 5,000. Ciirreiit liabilities, including 
;;mo'niii set aside f(sr dividend, Es. 2,13,000, 
a gains'! liquid assets, Es. 5,03,226. 


AXAIiYSIS OF WORKING. 


Half-year ending 

i 

M'lr J915 

Sept- 1915 



JIar. 1916 

Sept. 1916 

Mar. 1917 

Sept. 1917 

Mar. 1913 

Sept. 19i8 

Miir. 1919 

Sept. 1919 

Colliery and Cal- 

Ks, 

Ks. 

iis. 

Rfe. 

Rs. 

Rs. 

Es. 

Ra. 

Es. 

Rs. 

cutta expenditure 

86.566 

75.559 

89.542 

1,02.703 

1,12,763 

1,08,288 

1,20,195 

1,19,506 

1,75.407 

1,99,742 

Sales 

1,30,472 

91,860 

1,21,601 

1,39,227 

1,70.604 

1,68,402 

1,88,783 

2,07,882 

2,47,879 

3,11,618 

Coal in stock at 


13,657 







end of year . . . 

7,029 

6,719 

4.177 

3,583 

3,238 

2,485 

1,992 

1.992 

6.004 

Mining profit of 




63,706 



year 

49,005 

26,986 

28,549 

37,119 

60,792 

72.409 

92,079 

80,345 

1,20,703 

Depreciation . . . 

i 10,000 i 

; 9,533 ! 

12,092 

i 15,000 

18,792 

21,220 

10,000 

' 15,000 

(Jommisaion . . . 

i 4,907 

: 2.596 1 

! 2.847 

i 5,689 

■ 6,073 

6,567 

7.229 

9,215 

8,152 

12,070 

Xet profit of year 

1 34,096 j 

14,057 j 

13,746 ! 

1 18,573 

36., 616 

56,638 ^ 

55,537 

68,321 

72,193 

1,08,696 

Dividend rate per 




25 1 


50 ^ 


cent, per annum 

25 ' 

10 

10 

! I2y 

1 25 

40 ; 

60 ■ 

80 

Balance carried : 


i 



1 

1 

16,642 


17,765 ' 



forward . . . ^ 
Highest and lowest | 

9,351 ; 

9.749 i 

9,870 i 

1 13,432 

13,966 

17,579 

23,024 

22,720 

price of shares in f 






] 

49-36 

521-351 



calendar year 

Oo 1 

331 

1 322-52 j 

43-242; 

43 

54-45 1 

j 621i-34 

80-611 


ONDAL COAL GO., LD- 

Registered 1897. Directors — A. A. 

Harvey, Esq.; T. E. T. Hpton, Esq.; W. L. 
Ca rey, Esq^ . Man a gin g A gent s — Messrs . 
F. W. Heilgers Co., Chartered Bank 
Buildings, Calcutta. Auditors — Messrs. 

Meugens, Peat & Oo. 

Capital aiithorissed — Ils. 6,50,000. Capi- 
tal issued—Es. 4,50,000. Preference capital 
— Rs. 2,00,000 in 6| per cent, cumulative 
Preference sliares of Es. 100 each, carrying 
preferential claim to repayment of capital. 
Capital issued and subscribed — Es. 4,50,000 
in 25,000 shares *of Es. 10 each and 2,000 
Preference shares of Es. 100 each fully paid 
up. Accounts made up half-yearly, 
June and December. 

The Company possesses mining rights 
over some 30,300 biggahs of coa] lands in 


the Raneegunge field. In 1908 the 
Niclniita property, 932 biggahs, was dis- 
posed of for Its. 54,475, and Benedi, 
380 biggahs, for Es. 30,000, and in 1909 
the Sankerpore ilouza was leased to Messrs. 
Burn and Company, the price being Es. 
89,441 payable in instalments, a 

royal tj^ of 4 annas a ton on all steam coal. 
At the present time one seam is 
being wmrked in Monza Ohara. This 
colliery, 1,000 biggahs, was sub-leased in 
January, 1912, for a period of 20 years on a 
royalty of 6 annas for steam coal, 3 annas 
for rubble and dust, and 9 annas for coke, 
with a minimum royalty of Es, 1,200 per 
month. 

In 1917 the whole of Bowdah Monza was 
sold for a cash payment of Es. 65,000. 

The rent of all the Moiizas, comprising of 
30,300 higgahs, is Es. 6,235 a year in 
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addition to a mininuim roj-ally of Its. 12,000 
a year. 

The position of the Company, as shown 
in the accounts for the half-year ending 


Bs. 4,50,000. Net value of block, after dr- 
diieting depreciation, lis. 2,95,240S. Cur- 
rent liabilities, including* airiount set aside 
for dividend, Bs. 1,54,144, against ]i(|ui<l 
assets, Bs. 5,14,548. 


June, 1920, was as follows: — Capital, 

ANALYSIS OF WORKING. 


Period ending . . 

2 nd half 

1 st half 

2 nd half 

1 st half 

2 nd half 

1 st half 

2 nd half 

1 st half ! 

f 

2 n(-i half ' 

iBt half 

1916 

1916 

1916 

1917 

1917 

1918 

1918 

1919 ! 

1919 1 

1920 


Rs. 

Es. 

Es. 

Es. 

Es. 

Rs. 

Rs. 

Rs. 

Rs i 

IvS. 

Mining profit . . . 
Miscellaneous re- 
ceipts and sundry 

26.600 

69,046 

1,15,179 

62,854 

94.190 

1,73,241 

57,799 

46.615 

27.735 i 

1,04,730 

adjustments . * 
Commissions Super 
and Income Tax- 

7,385 

8,142 

3,265 

5,502 

5,678 

6,366 

72,059 

26,115 

26,005 : 

23,294 

es» etc 

2^000 

3,028 

9,556 

6,003 

9,548 

24.631 

20,734 

22,632 

12.025 

1,17,747 

Deprecxation . . . 

35,000 

31,500 

1,5,000 

15,000 

2,500 



' 

Net profit of year 
Development Ac- 

13 

23,892 

75,588 

47,353 

75,320 

1,52,477 

1,09,124 

50.098 

41,716 ; 

10,277 

count .... 

Preference divi- 

dend, rate per 


i 

39% 

40.000 

70,(130 

65,000 

25,000 


6 | 

6.'500 

cent, per annum 
Ordinary dividend, 
rat© per cent, per 

Nil 

1 S|% 

1 

1 

6 -^ 

6 | 

6 i 

61 

62 

30 

annum .... 
Balance carried 

Nil 

Nil 

i 

Nil 

Nil 

Nil 

60 

60 

30 

12,500 

forward .... 
Highest and lowest 
price of Ordinary 

m 

( 4,890 

2,278 

3,132 

1,952 

7,928 

10,:663 

16,651*^ 

14,367* 

5,644 

shares ..... 

4 

j 3|-3 

12^3 

i5§-8 

211-15 

281-17 

42^30^ 

471-421 

48-441 

441-401 


Development Fund, Re. 2,00,000. 

* These are subject to Excess Profits Duty. 


PAS^OAVESWAR COLLIERY, LO, 

Begistered 1918. Directors — ^E. Villiers, 
Esq.; A. E. Mitchell, Esq. Managing 
Agents — Messrs. Villiers Ld., IT, Clive 
Buildin gs , Calcutta . A udi tors — Messrs . 
Meugens, Peat & Co. 

Capital authorised, issued and subscribed 
— Bs. 1,00,000 in 10,000 shares of Bs. 10 


each fully paid up. Accounts made up half- 
yearly, June and December. 

Satisfactory progress has been made and 
one Pit has reached coal. Block expendi- 
ture up to 31st December, 1919, stood at 
Bs. 1,29,120. 

The higliest and lowest price of sliares 
during the year under review' was Bs. 141 
and Bs. H§, respectively. 


PARASEA COLLIERIES, LO. 

Registered 1908. Directors — E. J. 
Oakley, Esq.; T. E, T. Dpton, Esq.; 
C. B. Chartres, Esq. Managing Agents — 
Messrs. Kilhurn & Co., 4, Eairlie Place. 
Calcutta. Auditors-— Messrs, Meugens, Peat 
& Go. 

^ Messrs. Shaw, Wallace & Co, re- 
signed the Managing Agency with effect 


from the 24tli February, 1917, and 
Messrs. Kilburn & Co. w^ere appointed Man- 
aging Agents in their place. 

Capital authorized, issued and paid up — 
Bs. 8,00,000 in 80,000 shares of Bs. 10 each. 
Accounts made up half-yearly, June and 
December. 

The Company’s properties are situated 
at Nitchitpore in Jherria and at Parasea, 
Chakdala and Bahadurpore in Baneegunge. 
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The former property consists of 410 
bip-has and the latter of S.oOU bi<>'lias, or a 
total of 8,910 bighas. Tlie Jlie^rria pro- 
perty is lield under a perpetual lease at 
a yearly rental from tlie Raja of Jlierria 
and the Cliakdalaj Parasea and Bahadnrpore 
properties on siib-leases from the Maharaja 
of Burdwaii. Fitchitpore is on a yearly 
rental and the other proper! ies pay 5 annas 
per ton royalty on all coal raised. 

The Nitchitpore property contains seams 
1 to 11 of the Barrakur series, second-class 
coal. The Parasea property, the Fichinta 
seam, the Parasea seam and the Kenda 
seam, all of second-class coal. The Chak- 
dala property contains two seams, 8 feet and 
4 feet 8 inches, respectively. The upper 
seam is the Koiti seam of second-class coal, 
and the lower seam is believed by the 
Geological Survey Department to be the 
Charanpur bottom seam wliich is elsewhere 
known as the Seebpore or Sanctoria seam. 


Some doubt, however, still exists on this 
point and the owners of an adjoining pro- 
perty are at present engaged in putting 
down a bore-hole w’-hich will settle the 
matter definitely. Should the opinion of 
the Geological Survey Department be found 
to be correct, the Chakdala property will 
contain some 2,105,000' tons of first-class 
coal, allowing for wastage. Omitting seanivS 
underlying the property at a greater depth 
than 500 feet, the Company hs properties are 
estimated to contain some 4,200,000 tons of 
coal and the life of the property is conse- 
quently a long one. 

The position of the Company, as shown in 
the accounts for the half-year ended 31st 
December, 1919, was as follows : — Capital, 
Rs. 8,00,000. Fet expenditure on block, Rs. 
7,41,585. Current liabilities, Rs. 21,092, 
against liquid assets, Ris. 32,736. 


ANALYSIS OF WORKING. 


Half-year ending 


Calcutta and Ooi- 
liery expenditure 
Sales ...... 

Stocks 

Mining profit . . . 
Dapreciation . 

Net profit . 

Dividend 

Carried forward 
Highest and lowest 
price of shares . 


1st half 

2nd half 

1st half 

End half 

1st half 

2nd half 

ist half 

2nd half 

ist half 

' 1915 

1915 

1916 

1916 

1917 

1917 

Es. 

1918 

1919 

Rs. 

Rs. 

Es. 

Es. 

Rs. 

Rs. 

1918 

Rs. 

Es. 

20.972 ‘ 

5,083 

3,542 

4276 

15,508 

33,665 

31.289 

38,994 

55,286 

10,896 


168 


16,708 

44,786 

38,989 

55,611 

80,936 

6,606 

199 

Nil 


489 

1,139 

180 

2,177 

1,755 

“-12,764 

—10,967 

—6.068 

-6’.647 

2,201 

11,862 

9,160 

18.842 

25,775 

4.566 

1,741 

1,743 

1,741 

2,201 

11,861 

8,642 

8,508 

9,578 

i -17,330 

-12.708 

—7,800 

“8.082 

30 

2,135 

518 

10,334 

16,263 

Nil 

Nil 

Nil 

Nil 

Nil 

Nil 

Nil. 

mi. 

Nit 

-58,448 

-71,157 

-78.957 

1 “87,040 

-87,015 

—84,880 

-84.363 

1 -74,029 

— 57,766 


21 


zm 

65-3g 

9-41 

81-51 

1 9I-8J 

111-6 


Sind hal: 
1919 

Rs. 

34.301 

62,43C 

1.296 

19,957 

8.990 

1D.995 


>-46,773 


10i-9i 


PATMOHNA COLLIERIES, LD. 

Registered 1919. Directors — C. A, Carr, 
Esq.; T. E. T. Upton, Esq ; M. M. Bear, 
Esq.; W. L. Carey, Esq. Managing 
Agents — E. W. Heilgers & Co., Chartered 
Bank Buildings, Calcutta. Auditors — 
Messrs. Lovelock and Lewes. 

Capital authorised — Rs. 25,00,000. 

Capital issued and subscribed — ^Rs. 
15,00,000 in 150,000 shares of Rs. 10 each. 
Accounts made up half-yearly, Jane and 
December. 


The area of the coal-bearing land is 3,113 
bighas. The known seams on this property 
are the Bliaratchak, Fursamuda, Gopalpur, 
Barachak and Dishergarh. Underlying the 
Dishergarh will be found the Hitual and 
Sanctoria, but these seams have not yet been 
proved. 

The sinking, equipping and fiiting up oi 
tlie two pits to the Deshergarli seam are 
being worked out. 

The highest and lowest price of shares 
up to June, 1920, was Rs. 22 and Rs. 1&|, 
respectively. 
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PENCH CONSOLIOATED COAL CO., LD. 

Eegistered 1908. Directoi-s— K. Camp- 
bell, Esq.; H. M. Given- Wilson, Esq.; G. 
A. Martin, Esq. Managing Agents — Messrs. 
Shaw, Wallace & Co., 4, Baiiksliall Street, 
Calcutta. Auditors — Messrs. Mengens, 
Peat & Co. 

Capital authorised and issued — Es. 
5,00,000 in 50,000 shares of Es, 10 each. 
Capital subscribed, Es. 3,50,000 being 
20,000^ vsliares fully paid and 30,00'0 shares 
on which Es. 5 has been paid. Accounts 
made up half-yearly, June and December. 

The Company’s properties are situated in 
the Pench Valley coalfields, some TO miles 
due north of Nagpur in the Central Pro- 
vinces and 450 miles from Bombay. The 
properties are known as Dhow J angle, Dm- 
bara and PalacLowrie and comprise in all 
some 5,946 biggalis. The mining rights 
were acquired from the Pench Valiev Coal 
Co. to tbe extent of 1,472 biggahs, and from 
the Cliindwara and I^encL. Valley Syndicate 


to tlie extent of 4,474 higgalis, for the 
sum of Es. 2,66,000. The properties 
are leased under the Government mining 
rulep for a period of 30 years subjcHd: 
to renewal, and a royalty of one anna per 
ten is payable to Government on ail coal 
sold. In addition, surface rents are payable 
up to a maximum of Ee. 1 per acre on all 
land actually occupied by the Company. 
As further prospecting of the Com- 
pany’s properties has been proved un- 
satisfactory an arrangement ha& been made 
with the present lessees of Government land 
near the Eailway line to transfer to the 
Company a portion aggregating 442.99 acres 
and containing workable seams of marketable 
quality. The question of opening out a col- 
liery on this land is si ill held in abeyance. 

Block expenditure, including maintenance 
and ]>relimina]‘v ex})emses up to 31st 
December, 1919, stood at Es. 3,24,902. 

The highest and lowest price of shares 
during the year under review vras Es. 2. 


PENCH RIVER COAL GO., LO. 

Eegistered 19(18. Directors — K. Ca.inp- 
beli, Esq. ; G. F. Marti]!., Esq.; il. M. 
Given-V ilson, Esep Managing Agents — 
Messrs. Shaw, Wallace & Co'., 4, Baukshall 
Street, Calcutta. Auditors — Messrs. 

Meugeus, Peat & Co. 

Capital authorized, issued and subscribed 
— Es. 5,00,000 in shares of Es. 10 each, of 


which 165 shares have been forfeited, 
A ('(‘Glints made up half-yearly , June and 
Doeeniber. 

The Company’s properties are situated in 
the Pench Valley coalfields, some 70 miles 
due nortli of Nagpur in the Central Pro- 
vinces mid 450 miles from Bomba 3 ^ The 
properties are Ekhlcyra, 2,370 biggahs; 
Bhajeepani, 1,386 biggahs: and Bamhori, 


ANALYSIS OF WOEKING. 


Half-year endinf? 


Colliery Expenses , . 
Calcutta Expenditure , 

Interest 

Sales 

Stocks 

Mining^ Profit ’. [ ! *, 
Depreciation .... 
Income Tax and com- 
mission 

Net, Profit ..... 

Dividend rate per cent 
per annum ...... 

Ualance carried forwax’d 
Highest and lowest price 
of shares in calendar 
year ... 


Dec. 1916 
Us. 

June 1917 
Rs. 

Dec. 1917 
Rs. 

Juno 1918 
Es. 

Dec. 1918 
Rs. 

June 1919 
Rs. 

Idoc. 1919. 
i Rs. 

54,247 

4,207 

2,119 

47,940 

323 

-14,654 

20,655 

67,891 

6,464 

4,340 

e/.057 

188 

-5.764 

11.845 

82,538 

4,334 

3,831 

84,609 

720 

-5.561 

13,709 

88,997 

6,375 

4,664 

1,24.997 

197 

25,439 

13,885 

• 1,12,546 
4,540 
3.921 
1,60,166 
878 
39,841 
13,886 

1,47,477 
6,260 
3,857 
1,89,763 
835 
32,114 
13i,886 1 

! 1,34,751 

6.152 
1.568 
1,67.910 
815 
26,441 
14,565 

25.269 

-17,600 

—19,270 

1,824 

9,734 

4,319 

21,639 

5,994 

14.235 

3,912 

7,969 

-26,269 

-^42.869 

-62.139 

-52,405 

-30,766 

-16,531 

-8,562 

’ 

2547 

' ' . 15 

15 

15-12 

131-111 

131-111 



GOA L . 


233 


1,8(88 biggalis; or 5,644 biggalis in all. 
The properties are leased under tlie 
Goveriiineiit mining rules for a period 
of 30 years subject to renewal and a royalty 
of one anna per ton is payable to Govern- 
ment on all coal despatched, subject to a 
minimum payment of Es. 1,000 a year. In 
addition, surface rents subject to a maxi- 
mum of Re. 1 per acre are payable on all 
land actually occupied by the Company. 
TJie properties have not been fully jmos- 
pecied, Imt six seams have so far been 
proved. Three seams in Ikhleyra, 10 feet 
6 inches, 12 feet 6 inches, and 12 feet. 


respectively; two seams in Ehajeepani, 14 
feet and G feet, respectively; and one seam 
in Ihimhori. 

A contract with the G. I. P. Railway for 
7,000 tons per month for delivery over 3 
years from 1st April, 1917, has been entered 
into on favourable terms. 

The position of the Company on 31st 
December, 1019, was as follows: — Capital 
Rs. 4,98,350. Expenditure on block, includ- 
ing Preliminary expenses and Maintenance 
charges, anioimts to Rs. 5,06,528. CuiTeiit 
liabilities, Rs. 95,997. Assets, Rs. *9,257- 


mnm valley coal go., lo„ 

Registered 1905. Directors — Iv. Camp” 
bell, Esq.; H. M. Giveu-Wilson, Esq,; G. 
P. Martin, Esq.; G. Morgan, Esq. 
Managing Agents — Messrs. Shaw, Wallace 
& Co., 4, Baiiksliall Street, Calcutta. 
Auditors — Messrs. Meugens, Peat & Co. 

Capital authorized — Rs. 12,00,000 in 
shares of Rs. 100 each. Capital issued 
and subscribed — Rs. 3,50,000 in 3,500 shares 
of Rs. 100 each. Accounts iiuule up half- 
yearly for periods ending February and 
August. Meetings of shareholders held in 
May and October. 

The Company's property consists of 7,392 


biggahs of coal-bearing land in the Satpura 
coal basin, otherwise known as the Pench 
Valley coalfields in the Central Provinces, 
70 miles due north of Ifagpur and 450 miles 
from Bombay. The property, which has not 
yet been fully prospected, is held on a lease 
for 999 years on a very low rental, and pay^s 
in addition a royalty of one anna per ton on 
all coal despatched. Two collieries are at 
present working on the Chandametta and the 
Barkiii seams, and are equijiped to raise a 
total output of 10,000 ions a month. 

x\ third colliery has been opened but at 
Buturrea, and is now being developed. 

The Company in conjunction with the 
Pencil Valley and Chindwara Syndicate has 


^NxVIVSIS OF WOUKING. 


Period ending . 

Feb. 1915 

Aug. 1915 

Feb. 1916 

Aug. 1916 

Feb. 1917 

Aug. 1917 

Feb. 1918 

Aiig. 1918 

Feb. 1919 

Ang. 1919 

Colliery expencii- 

Rs. 

Es. 

Rs. 

Es. 

Es, 

Rs. 

Es. 

Es. 

Es. 

Rs. 

ture .... 

Calcutta expend!- 

1,00.152 

1,03,184 

1,00,526 

1,15,645 

1,28,849 

1,42,048 

1,46,151 

2,12,909 

2,46.752 

2,36,055 

ture 

12,204 

11,932 

9,903 

9,692 

10,496 

10,771 

10,366 

11,579 

14,377 

13,338 

Sales ..... 

Coal in stock at 

1,71,961 

i.65.594 

1,48,188 

1,59,366 

1,77,588 

1,94,939 

2,04,857 

3,23,683 

3.29,069 

3.25.583 

end of year . . . 


1,762 

172 

614 

19 

470 

229 

890 

1,471 

162 

Profit of year . . . 

59,700 

53,081 

36.947 

36.873 

41.097 

45,636 

48,941 

99,856 

66.823 

76,223 

Depreciation . . . 

10,196 

10.233 

10,232 

10,232 

10,232 

10,231 

12,802 

26,189 

27,321 

3i;270 

Net profit of year , 

49,941 

41,062 

30,817 

27,043 

25,678 i 

30,379 

30,697 

48,748 

29,615 

, 37.306. 

Reserve .... i 

5.000 

5,000 

' mi 

mi 

mi 

Nil 

Nil ^ 

15,000 

5.000 

Dividend rate per 






cent, per annum 
Balance carried 

25 

20 I 

15 

15 

15 1 

15 

15 

25 

15 

1 15 

forward .... 

6.191 

6,062 

4,567 

793 

221 1 

4,350 

'8,697 

13,695 

17,060 

1 ^ t.m 

Highest and lowest 
price of shares in 





i 





calendar year . . 

250 

1 280 

250 

' 401-242i 

' 

400-275 

304-300 

296i-260 

'595-260 1 

379-360 

360 


Reserve Ihind. Rs. 2,59,622. 
Blook Reserve Fund. Rs. 1,00,000. 
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floated tliToe sinbsidiary Companies, namely, 
the Pencil River, the Pench Consolidated, 
and the Central Pench, and received as its 
share for the sale of its rightsi a total sum of 
Rs. 1,91,000 in fully paid-up shares of these 
Companies. 

The position of the Company, as shown in 


the accounts for the half-year ending* 
August, 1919, was. as follows: — Capital, Rs. 
3,50,000'. Net expeiiditee on block after 
deducting depreciation, Rs. 5,51,734. Cur- 
rent liabilities, including amount set aside 
for dividend, Rs. 4,37,598, against liquid 
assets, Rs. 5,97,991. 


FHULARITAl^O COAL CO.j LD. 

Registered 1907. Directors— P. H. Crete, 
Psq. ; S. K. Pal, Esq.; N. C. Sircar, Esq. 
Managing Agents— Messrs. N. 0. Sircar 
& Sons, 7, Swallow Lane, Calcutta . Audiiors 
—Messrs. Viney and Thurston. 

Capital authorized, issued and subscribed 
— Rs. 7,00,000 in 70,000 shares of Rs. 10 
each fully paid up. Accounts m.ade up half- 
yearly, January and July, 

The Company was formed in 1907 with a 
capital of Rs. 4,50,000, to acquire and develop 
coal properties in the Raneegunge and 
Jherria coalfields. The properties acquired 
were as follows: — New Damra, 350 
biggahs ; Benali, 1,300 biggahs; and 


Phularitand, 1,300 biggahs, or a total 
of 2,950 biggahs in all. The pui’chase price 
was Rs. 3,10,000. In 1908 the capital was 
increased to its present figure of Rs. 7,00,000 
by the issue of 25,000 additional shares, and 
an additional property of 550 biggahs adja« 
cent to Phularitand was acquired for Rs. 
1,05,500. A portion of the Ashukiity pro- 
perty was sold for lis. 1,00,000, 

The position of the Company, as shown in 
the accounts for the half-^^ear ending 31st 
January, 1920, was as follows: — Capital, 
Rs. 7,00,000. Net expenditure on 
block, after deducting depreciation, 
Rs. 7,55,002. Current liabilities including 
amount set aside for dividend, Rs. 3,42,592, 
against liquid assets, Rs. 2,58,707. 


ANALYSIS OF WOT^KING. 


Half-year ending . 


Colliery expendi- 
ture 

Calcutta expendi- 
ture ...... 

Interest charges * 

Sales ^ 

Coal instock at end 
of half-year . . . 
Mining profit . . 
Depreciation . . . 
Net profit of year . 
Dividend rate per 
cent, per annum . 
Balance carried 
forward .... 
Highest and lowest 
price of shares in 
calendar year . . 


July 1915 

Jan. 1916 . 

July 1916 

Jan. 1917 

July 1917 

Jan. 1918 

July 1918 

Jan. 1919 

July 1919 1 

Hs, 

Es. 

Es. 

Es. 

Es. 

Es. 

Es. 

Rs. 

Es. 

1,15,475 

1,10,782 

71,438 

95,613 

2.14,655 

1,62,471 

4,13,104 

4.52,990 

4.47,022 1 

5,906 

4,837 

1,13,171 

4,905 : 
4,379 ; 
1,17,977 , 

4,048 

4,275 

74,489 

4,138 

6,540 

1,15,824 

6,239 

11,923 

2,71,672 

6,604 

15,039 

2,16,816 

7,321 

7,280 

4,92.465 

6.853 

8,865 

4,55.485 

15.887 
20,015 i 
4,90,498 ; 

11,713 
-14,029 ! 

1 

-13,536 i 

12,018 
1.775 ; 

-1.775 I 

6,390 

-10,894 

Nil 

-11,289 

6,338 
, 9.502 

! 30,100 

i 8,069 

23,937 

56,609 

10,000 

41,273 

12,581 
21,374 
20,129 i 
: -7,019 1 

30,415 
82,704 i 
16,500 1 
59.481 i 

j 

77,043 
53.435 1 
17,832 1 
30,326 : 

1,05,668 
36,368 : 
13,836 
18,568 

1 



j 




10 

5 

-'52,468 1 

"■54,243 

-65,532 

1 -87,464 

-46,191 1 

-53,210 

6,271 

i 

1,597 

2,665 

I 

4§ ; 

3^21 ! 

! 

j 

8^.4 


m-n 

12^9^ 

16-113 

151-13^ 


Jan. 1920 
:Rs. 

4,83,308 

9,057 

20,136 

6.61.182 

61,775 

4,797 

29,876 

-31,558 


-28,883 


14-121 


PORASCOLE COAL CO., LD, 

■Registered 1012. Directors— N. C. Sircar 
Esq.; G. F. Ross, Esq.; S. K. Pal, Esql 
Managing Agents — Messrs. N. 0. Sircar & 


Sons, 7, Swallow Lane, Calcutta. Auditors 
— Messrs. Viney and Thurston. 

Capital authorised — Rs. 3,50,000 in 

35,000 shares of Rs, 10 each. Capital issued 
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iuici suhsi/rilx'd — Jis. .nj 22,500 

sliciK^s of lIs. 10 ea<0i fully paid up less calls 
luipaicl, Ks. 840. Tlie Coiii])aiiy owns 3 
collieries, one in ilie rlliariji iujd two in tlie 
IJatieeg'auj conlfields. The Jliaria field 
Coll ’cry ('oijsisis of 2()0 bighas and the 
lieu alee aiul Pora scole Collkuaes in Itanee- 
ga,uj field consist of 500 and 200 biglias, 


respectively and {arutain good second-class 

( oal. 

The position of the Company on Slst 
Deeenibej', 1919, was as iollov/s : ~~-Cai>ital, 
Its. 2,24,160. Net expenditure on block. 
Its. 2,67,329. Current liabilities^ Its. 
1,15,637. Assets, Rs. 67,797. 


ANALYSIS OF WOEKING. 


Half-year ended 

Jurn‘ 1915 ! 

Dec. 1915 

June 1916 

Dee. 19*6 

June 191?; Dee 1917 

J une 1918 | Dec. 1918 

Juno 1919 

Dec. 1919 


Ks. 

■Rs. 

lls. 

Ka. 

Ea. ' 

Es. 

Es. I 

Es. 

Rs. 

Es. 

Colliery expenses . 

23,326 

23,106 

19,761 

21,488 

48,481 

43,317 

1 92,258 ; 

87,495 

1,01,382 

75.948 

Calcutta expenses . 

2,475 : 

2,117 

1,774 

2,642 

3,032 

3,385 

; 4,536 ' 

5'523 

5,526 

17,588 

Sale 

24,247 

2,2 722 

20,182 

26,587 

75,955 

66,153 

i 1,16.015 ^ 

1,28,511 

12,569 

1,17,947 

fctcck 

12,267 

1,313 

2,069 

758 

2,984 

4,768 

1 31,932 

27,212 

53,103 

31,354 

Mining profit . . 

— 2,325 

—16,189 

-4,040 

—3,656 

19,949 

15,517 

; 40.805 

24,067 

34,368 

2.663 

Depreciation • . • 

Nil 


Nil 

Nil 

10,000 

4,097 

1 13,689 ; 

7,315 

21,720 

8,902 

Net profit of yeai* 
Dividend rate per 

--6,506 

-16,189 

: -6,560 

-3,676 i 

8,453 

10,256 

I 24,156 , 

14,944 

1 9,229 

-^8,g4i 

cent, x^er annum 
Balance carried 

Nil 

Nil 

Nil 

Nil 

Nil 

Nil 

; 

30 

10 


rorward . . . 

Ejg-iiest and lowest 

--6,506 

-22,695 

\ --29.255 

-32,931 

-24.478 

-14,058 

1,294 

5.150 

i 2,371 

-5.171 

price of shares 



j 




1 10-71 ; 

154-9 

1 131-13 

13 

Preniinm on 

new sliares, Es, 500 

Provision for Roud 

Cess and 

Income Tax. 

Rs. nr. 



RANEEOUNGE 
COAL AS^SOOIATIOM, LO. 

Registered 1873. Directors — S. 6. L. 
Eustace, Esq.; W. J. Burn, Esq.; A. W. 
Docks, Esq. ; C. A. Brandt, Esq. Managing 
Agents — Messrs. Kilburn & Co., 4, Fairlie 
Place, Calcutta . Auditors — Messns . 
Meiigens, Peat & Co. 

Capital autliorized, issued and sub- 
scribed — Rs. 9,00,000 in 90,000 shares of 
Rs. 10 each. Shares Avei'e originally of Rs. 
100 each, but were subdivided into ten 
shares of Rs. 10 each in 1902. Accounts 
made up half- 3 marly for periods ending 
March and September. 

The Company was formed in 1873 with a 
capital of Es. 9,00,000 to accpiire and de- 
velop coal properties in the Raneegunge and 
Jhenia coalfields. The Company was 
reconstructed in 1899. In 1888 a dehen- 
tune loan of Rs. 2,00,000 was issued 
to supply funds for development purposes. 
This was increased to Rs. 3,00,000 in 1894. 
In 1901 the Jamgram property, consisting 
of 23,278 biggahs'., was leased for 999 years 
to the Jamgram Coal Co., for a salami or 


lump sum payment of Es. 2,00,000 in share.s 
of the Compan^y plus an annual rental of 
Rs. 7,260. The block was at the same time 
reduced by Rs. 2,00,000. The whole of these 
shares w^ere subsequently sold at a premium 
of 15% and a fund formed for the re-payment 
of the debenture loan. In 1902, the Jam.a- 
doba and Kapurgoria properties, 1,162 and 
103 biggahs respectively, were similarly 
leased for 999 v^ears to the Indian Collieries 
Sjmdicate for a cash payment of Rs, 1,66,660 
and , a minimum rojmlty of Rs. 3,750 per 
annum. This amount was also written of! 
block. These sales enabled tlie whole of the 
debenture loan of Rs. 3,00,000 to be paid off. 
Again in 1908 further properties were leased 
to the Bansra Coal Co., and to the Parasea 
Coal Co. On these transactions, after 
crediting Rs. 4,00,000 to block as the value 
of the properties, a profit of Es. 2,53,687 was 
realized which enabled the Company to pay 
a dividend for the half-year ending March, 
1908. 

The Company possesses in all 34 separate 
villages or inouzahs aggregating 39,586 big- 
gahs of coal lands in the Raneegunge and 
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Jlierria coalfields. These are held under 
various leases at a rental of Es. 29,255 per 
annum. Out of this total area, some 36,955 
biggahs are leased out for periods ranging 
from 99 to 999 years. 

The Conipanj^^s working collieries are 
situated in the Jlierria field at Kiistore, 
Alkusa, Giiiidhudi, and Eeska, and cover an 
area of 2,428 biggahs. Omitting seven 
seams which have not been proved, the pro- 
perty is estimated to still contain, after de- 
ducting 2,442,034 tons of coal worked out, 
67,826,909 tons of workable coal, of ■which 
about 3,000,000 tons are first-class Jlierria 
coal. The Colliery, as at present equipped, 
is capable of an output of about 30,000 tons 
a month, and on this basis the property 
therefore has a very long life„ The principal 


seams at present worked are No. 12 seam, 12 
feet thick, No. 13 seam, 18 feet thick, and 
No. 15 seam, 19| feet thick, of first-class 
Jlierria coal. The coal is worked both by 4 
shafts and 10 inclines, the deepest shaft 
being into 13 seam at a depth of 525 feet. 

It may be added that the Company 
paj^s no royalty arid that the charge for rent 
works out to about one anna per ton on an 
output of 16,000 tons a month. 

The position of the Company, as shown in 
the accounts for the half-year end- 
ing 31st March, 1920, was as fol- 
lows: — Capital, Es. 9,00,000. Net ex- 
penditure on block, after deducting depre- 
ciation, Es. 14,14,633. Current liabilities, 
including amount set aside for dividend, 
Es, 9,10,344, against liquid assets, EvS. 
11,46,009. 


ANALYSIS OF WOUKINO. 


Period ending . . 

2nd half 

1st half 

2nd half 1 

1st half 

2nd half 

1st half 

2nd half 

1st half 

2nd half 

1st hair 


1915 

1916 

1916 i 

1 

1917 

1917 

1918 

1918 

1919 

1919 

1920 

Colliery caiul Cal- 

Es. 

Es. 

Es. : 

Es. 

Es. 

Ph 

Ea. 


Efi. 

Rs. 

outta expenditure 

5,0/ ,o24 

4,53,679 

4,79,430 j 

5,66,572 

6,54.289 

7 27i091 

7,20,739 

7,40,852 

7,66,217 

6,56,666 

Sales 

Ooa.l in stock at end 

7,09,932 

6,30,688 

6,95.425 

7.92,701 

9,20,548 

9,99,541 

11,19,627 

13,19,923 

13.49,722 

13,03,106 

of year 

Eoyaltics, Miscella- 

17,339 

8.226 

5,565 

21,754 

5,407 

9.650 

9,068 

54,252 

1,07,430 

29,217 

nooUB receipts . . 
Profit of year , . 
Managing Agents' 

30,602 

2,41,524 

32,019 

2,19,915 

32,045 

2,45.373 

54,613 

2,76,933 

31,458 

2.79,381 

32,320 

3,10,992 

35,704 

4,33,988 

33.730 

6,58,005 

54,526 

6,71,209 

29,465 

5,97,691 

commission . . . 
Inoonac-tax .... 

26,100 

4,300 

9,000 

1 4,000 ’ 

21,600 : 
10,. 112 , 

13,500 
]5 000 

23,850 

18,000 ' 

35,100 

22,500 

44.100 

1 31,600 

Depreciation , . . 

40,731 

i 70,148 

1.08,645 i 

64. *607 

13,000 

15,000 

15,500 

26,500 

34;550 

i 39,000 

Net profit of year . 

1,50,756 

1 1,24,524 

88,979 1 

1 1 qv'qIa 

64,674 

65,000 

64,764 

66,602 

67,824 

i 71,576 

Reserve 

18,000 

40,000 

mi. 

x{\ n(\rt 

1,59,329 

1,97,497 

2,83,059 

! 4,96,437 

4,79.387 

1 4,05.619 

Dividend rate per 

30 

20 

QUjuUU 

! 45,000 

20,000 

60,000 

2.71,000 

1,50,000 

! 1,00,000 

cent, per annum . 

20 

30 

nr 






Balance carried 




Zo 

1 40 

50 

50 

70 

70 

forward .... 

10,454 

4,779 

3,758 

6 695 




4,514 



Highest and lowest 





8,521 

6,018 

4 077 

20,279 

i 10,898 

price of shares in 











calendar year . . 

29 

30L281 

45i-27J 

43-351 

44-561- 

45P32:-: 

45-351 

63;, -441 

70-521 

j 73-64 


Keserve Fund. Es. 7,40,000. 


THE HASSUAM COAL CO., LD, 

Eegistered 1919. Directos — J. H. 
Pattioson, Esq.; G. Stapledon, Esq,; 
0 A. Jones, Esq. Managing Agents — 
Messrs, H. V. Low & Co., Ltd., 12, Bal- 
housie Square. Auditors — ^Messrs. Lovelock 
and Lowes. 

Capital authorised and issued — Rs. 
4,00,000 in 40,000 shares of Es. 10 each. 


The Company was formed in 1919 
with a capital of Es. 4,00,000 to take over 
and work 4,000 biggahs of land. The seam 
in the property is known as Eassuan seam 
and is 20 ft. thick and the coal will he won 
from shallow shafts. 

The highest and lowest price of shares in 
1919 was Es. 12^ and lls. lOJ, respectively. 
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ROYAL COAL GO«, LO. 

Registered 1909. Directors — A. C. 

Sircar, Escj.; Jt. 11. ii. Riistoiiijee, 

Esq.; ISl. Miikerjee, ]^sq. Maiiog- 

iiig Agc'uts — Messrs. AT.- C. Sii'car & Sons, 
No. 7, Swallow Lane, Calcutta. Auditors — 
Messrs, Viuey and Tlin:rstoii. 

Capital auiliorig;ed — Es. 14,00,000 in 
140,000 shares of Es. 10 eacL. Capital 
issued — Es. 3, (S3, 000. Accounts made up 
half-yearly, .May and November. 

The Company’s properties are situated in 
botli the Eaneegunge and Jherria, coalfields, 
They consist of 1,961 biggalis at Porascole 
hearing a 3'oyalty of 6 annas |?er ton, of 110 
biggalis at Ashakiiti bearing a royalty of 6 
annas i)er ion, and of GOO biggalis at 


TIotkantra bearing a rent oi: Es. 2,100 per 
annum,. The purchase price was Es- 
3,95,930. The Company has disposed of 
200 of the Porascole property and the 
sublease of No. 12 Seam, Ashakiiti, for 
Rs. 60,000. The Ashakiiti property has 
been opened out with inclines and is 
now capable of an output of 3,000 tons a 
inoiitli from vSieam No. 13, but raisings 
have been curtailed to suit requirement. 

The position of tlie Compaiiy, as shown in 
ilie accounts for the lialf-year ending 31st 
May, 1920, was as follows : — Ca|.)ita1, RwS. 
3,83,600. Net expenditure on block, deduct- 
ing depreciation, Es. 3,96,046. Current 
liabilities, Es. 1,43.266, against liquid 
assets, Es. 82,698. ' 


ANALYSIS OF WOKKING. 


Half-year ending 

Nov. 1915 

Uiiy 1916 

Nov. 1916 

May 1917 

Nov 1917 

May 1918 

Nov. 1918 

May 1919 

Nov. 1919 

May 1920 

Colliery expend!- 

Ks. 

Es. 

Es. 

Es. 

Es. 

Es, 

Es. 

Es. 

Es. 

Es. 

ture 

13,642 

16.063 

11,878 

25,502 

14,952 

21.384 

23,830 

24,547 

16,566 

16,158 

Calcutta expendi- 


6,097 






10,578 

ture 

6,254 

6.095 

5,690 

5,910 

6,392 

7.031 ■ 

10,150 

9,315 

Sales 

Coal in stock at 

23,099 

16,778 

14,942 

36,706 

19,131 

26,243 

34.031 

Zi, ?o3 

28,622 

20,778 

end of year . . 

748 

2,224 

isn 

193 

184 

5,950 

6,630 

12,31.0 

3,069 

3,692 

Profit of year . - i 

-4,230 

i -3,159 

-4,832 


—1.388 j 

4,257 

3,852 

3,726 i 

i -6,500 

—5,326 

Depreciation . . . 1 


6,098 


i 


i 8,595 

4,317 

Net profit of year . 
Dividend rate per 

-2,231 

t 

: -3.38S 

-5.073 

-1,529 1 

3,615 

’ "’3,522 ^ 

3,093 

i -15,518 

-18,455 

cent, per annum . 
Balance carried i 

1 

1 




j 





; 


forward .... 

1 -18.882 

• - 22.270 ^ 

-27.349 

-22,250* 

-23,579 

-19,954 

—16.042 

-13,549 

-29,067 

47,522 

Highest and lowest 
price of sliares 

; 


1 




in calendar year 

1 m 

7y2 

I 61-4 

7^5 

6y5 

7-5,1 

6^51 

' 

61 


SAMLA-OOViNDPUR COLLiERiES, LD. 

Registered 1918. Directors — ilon’ble Sir 
R. N. Mookerjee, k.c.t.e. ; H. M. Given- 
Wilson, Esq.; J. C. Gailstauii, Esq.; P, H. 
Crete, Esq.; A. T. Greet, Esq. Managing 
xigents — Messrs. Martin & Co., Ltd., 6 and 
7, Clive Street, Calcutta. Auditors — Messrs. 
Lovelock and Lewes. 

Capital authorised — Es. 5,75,000 divided 
into 57,500 shares of Es. 10 eacdi. Capital 
issued and subscribed — Es. 4.02,500 in 57,500 
shares of Rs. 10 each on which Es. T only 
called up. Accounts made up half-yearly, 
September and March. 

The Company was formed for the pur- 
pose of acquiring from the Govindpur 


Syndicate and the Samla-Kenrlra CclUeries, 
Ltd., the underground and coal mining 
rights of and in certain lands held by 
them. The properticNs areas follows: — > 
Govindpore 775 bighas, Chuck Prosad 300 
biglias and Baidyanathpur 775 biglias. 
All these properties are situated near 
Pandaveswar station (Ondal-Sainthia Tune) 
on the E. I. Ry. The plots are adjoining. 
The Samla seam, 17 feet thick, has been 
proved over an area of 1,640 bighas, qualitl^ 
of which is first class. 

The Royalties payable for Govindpore 
are -/6/- annas per ton with a minimum 
of Rs. 1,500 yearly, Chuck Prosad »/5/- 
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annas per ton witli a miniinuin of Es. 2,100 
yearly and Baidyanatlipiir -/4/- annas per 
ton witli a minimum of Es. 1,500 yearly. 

It is expected that the siding will be 
finished by the end of the year 1920 when 


the colliery nail be in a position to raise 
ahont 2,000 — 3,000 tons a year. 

The higliest and lowest price of shares 
durino* the year under review was Es. 2'| 
premium and Es. If premium, respectively. 


THE SAMLA AND KENDRA 
COLLIERIES^ LD. 

Registered 1913. Directors — A. T. 
Crete, Esq.; J. C. Galstann, Esq.; H. M. 
Given- Wilson, Esq.; lIon9)le Sir E. N. 
Mookerjee, k.c.i.e.; P. H. Crete, Esq. 
Managing Agents — Messrs. Martin & Go., 

6 and 7, Clive Street, Calcutta. Auditors 
— Messrs. Lovelock and Lewes. 

Capital authorized — Es. 16,00,000. 
Issued — Rs. 14, 00', 000 in shares of Es. 10 
each. Accounts made up half-yearly, June 
and December. 

This Company was formed for the 
purpose of acquiring the coal^ properties 
from the Samla-Kendra Syndicate. The 
purchase price paid to the Syndicate was 
Rs. 12,00,000 in shares of the Company 
credited as fully paid up. 

In 1918 the Mouzahs, Eamnagar and 
Baidyanathpur, were sold to the sub- 
sidary companies called Sami a-Eamnagar 
Collieries and Samla-Ciovinclpur Collieries, 
Ltd., respectively, for which this 
Company received Es. 2,00,000 and 
Es, r,50,000 from the respective sub- 
sidiary companies, and the shareholders of 
the Company received one new shfire 
in the Samla-Ramnagar Collieries for 


every two slmres lield and one new share in 
the Samla-Govindpur Collieries for every 
six shares lield. 

The properties which are situated in the 
Eaneegunge district, in one group, have a 
total area of about 7,771 biggahs, viz., 
Spiila, 3,510 biggahsj; Eeiidra, 3,00(1 
higgalis; and Chatrasgaiida, 1,261 biggahs. 

The total area of coal-bearing lands is 
5,725 biggahs. The Sainla and Kendra 
properties have been partly developed. 

The Chatrasgaiida property, which lies 
between Samlai on the wnist and Kendra on 
the east, has not yet lieen fully developed. 
The Samla seam Las been proved and can 
be worked both by inclines and pits and is 
at present being w’orked by an incline. 

Coal raised from Samla pays four annas 
per ton royalty on steam coal with a mini- 
mum payment of Es. 8,000 per annum,, 
from Kendra irajs five annas per 
ton royalty with a minimum paynaent of 
Rs. 8,000 per annum, and fi'om Chat- 
rasganda pays three annas six pies per ton 
with a minimum payment of Es. 7,500 per 
annum. 

Estimated quantity of coal available 
from Samla 10,500,000, Kendra 16,000,000 
and Chatrasgaiida 5,470,000. 


ANALYSIS OF WORKING. 


Period eiidiog i 

1st half 

2nd half 

1st half 

2nd half 

1st half 

End ban 

1st half 

2nd half 

1st half 

2nd half 

! 

1916 

1915 

1916 

1916 

1917 

1917 

1918 

1918 

1919 

1919 

Colliery and Cal- i 

Rs. 

Rs. 

Es. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs, 

Rs. 

Rs. 

outta expenditure j 

96,75:^ 

83,996 

1.17,722 

97,933 

1,10,382 

1,13,027 

1,38,940 

1,47,949 

1,64,229 

1,59,241 

Royalty I 

21,197 

15,196 

20.303 

18,231 

18,191 

18,913 

16,093 

20,581 

1.95,670 

17,906 

Sales i 

1,65,285 

1.70.237 

2.53,323 

1,64,320 

1,70,211 

1,75,969 

2,17,049 

3,37.458 

2.60,445 

3.17,059 

Stock 

38,213 

30,797 

5.418 

5,759 

4,269 

1,899 

11,920 

' 8,304 

55.940 

46473 

Profit 

82.066 

65,019 

71,048 

61.749 

40,879 

42,592 

72,037 

1,67,974 

1,34,534 

1,32,290 

Depreciation . . . 

33.430 

23,062 

20 000 

15,635 

15.824 

34,077 

i.isisoo 

91,526 

10 

14,000 

25,000 

25,000 

Net profit . . . . j 

47.315 

40.644 

48.956 

35,406 

23,358 

24,783 

1,55,833 

m 

1,12,646 

1.04,897 

Dividend 

Balance ' carried j 

71% 

n% 

8^6% 

5% 


31% 1 

’ 15 

15 

forward . 

Eisrfiest and lowest I 

17,641 

9.555 

4.492 

4,897 

2,006 

539 

21,864 

55497 

62,844 

62,741 

price of shares . ; 

41 



tOMO 

i 

25i-10 

23-161 

20H7J 

m-m 

25-18 

231-20 

23J-203i 
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The position of the Company, as shown in 
the at^coiiiits for the Lalf-^'ear ending 31st 
December, 1919, was as follows: — Capital 
paid up, Rs. 14,00,000. Expenditure on 


block, after deducting depreciation, 
Rs. 11,G1,3S7. Current liabilities, including 
amount set aside for diTideinl, Rs. 2,20,389, 
against liquid assets, Rs. 5,21,983. 


SAMLA MANDAKBANi COLLI ERIES, 
LD. 

Registered 1918. Directors — Hon’ble Sir 
R. N. Mookerjee, k.c.i.e.; H. M. Given- 
Wilson, Esq.; 3, C. Galstaun, Esq.; P. U. 
Crete, Esq. ; A. T. Crete, Esq. Managing 
Agents: — Martin & Co., G and T, Clive 
Street, Calcutta. Auditors — Messrs. Love- 
lock and Leaves. 

Capital— Rs. G, 50, 000 divided into 65,000 
shares of Rs. 10 each. Capital issued and 
subscribed — Rs. 6,50,000 in 65,000 shares of 
Rs. 10 each on which Rs. 5 has been called 
up. Accounts made up half-yearly Jun.e 
and December. 


I'lie Company wa.^ fnaiiied to ac-qnire from 
tile Samla Govindpore Syndicate the (*oal 
mining rights of and in certain lands held 
by them. The Com pany’s property has 
Uvo moxizas, /-/r., Mandarbani and 
Palasboni whicii are adjoining and are 
situated near Pandaveswmr station (Ondal- 
Sainthia line) of the E. I. Railw'ay. Tliese 
two moiizas consist of 2,852 biglias of coal- 
bearing land. Two shafts have been started 
to touch the Samla Seam at abciit 225 ff. 
depth. The Royalties payable on all coal 
are As. 4 per ton xvith a minimum 
of Rs. 2,852 yearly. 


SAMLA RAMNACAR COLLIERIES, LD. 

Registered 1918. Directors — Hon’ble Sir 
R. N. Mookerjee, k.c.i.e. ; II. M. Given- 
'Wilson, Esq.; J. C. Galstaun, Esq.; P. H. 
Crete, Esq. ; A. T. Crete, Esq. Managing 
Agents— Messrs. Martin & Co., 6 and 7, 
Clive Buildings, Calcutta . Auditors — 
Messrs. Lovelock and Ijewes, Calcutta. 

Capital authorised — Rs. 6,50,000, divided 
into 65,000 shares of Rs. 10 each. Capital 
issued and subscribed — Rs. 4,55,000 hi 
65,000 vsliares of Rs. 10 each on which Rs. 7 
onlj called up. Accounts made up half- 
yearly to 30th September and 31st March. 

The Company was formed for the pur- 
pose of acquiring from the Samla Kendra 
Collieries, Ltd., the coal-mining rights of 
and in certain lands held by them. It has 


two properties, fiz., Rainnagar and Baid 3 m- 
natlipur. The Raiimagar property is 
situated near Pandaveswar station on the 
E. I. Ry. (Ondal-Saintliia Line), consisting 
of 3,800 biglias, out of which 2,000 bighas 
are of coal- bearing land, and the Baidya- 
nathpur px'operty, which is also situated on 
the same line, has an ai'ea of 900* highas — 
all coal-bearing land. The Samla seam, 
17 feet thick, has been proved over 2,900 
bighas of coal-heaiing land, the quality of 
which is first class. The royalty payable 
for Ramiiagar is 3J annas per ton with a 
yearly minimum of Rs. 1,000 and for the 
B'aidyanatlipur is 4 annas per ton with a 
minimum of Rs. 1,600. 

During the year under review the highest 
and lowest price of shares wms Rs. 2| pre- 
mium and 1| preminm, respectively. 
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SARAKDIH SYNDICATE, LIMITED. 

Eegisiteired 1916. Directors — A. E. 
Mitcliell,. Esq.; E. Dalglish, Esq.; E. E. 
Colien, Esq. Managing Agents : — Messrs. 
Anderson Wright & Co., 22, Strand Eoad, 
Calcutta. Auditors — Messrs. IjOTelock and 
LG'Wgs 

Capital antliorized — Es. 1320 , 000 - Capital 
issued and subscribed — Es. 1,00,000 in 
shares of Es. 10 each fnlly paid up. Accounts 
made np balf- 3 ^ea.rly 3 Jiuie and December. 

ANATjYSIS 


Half year ended 

Calcutta and Colliery ex- 
penses . 

vSales 

Stock at end of year . . 

Profit of year 

Depreciation 

Not Profit of year . . • 
Dividend rate per cent. 

l.»er yea r 

Balance carried forward . 
Ki?:liost and lowest price 
of shares 


The Company’s colliery is situated in ihr- 

Eaneegiiiige coalfields near tSitaraiii|)ore 
(Biirdwan District), tlie area of whMi is 
bio’lias, 3 ’iel(liii<:’‘ 1st (‘lass coal. 

The position of the Company, as shown in 
the accounts for half-year emlin p: December, 
1919, was as follows .-—Capital, Es. 
1,00,000. IsEd- expemliiiire on hlork alter 
deducting- depreciation, Es. 12,d01, cnrreiit 
liabilities, Es. 4o,878, ag'ainst liquid 
assets, Es. 77,0'32. 


OP WOBKING. 


Dec. 191S 

June 1919 

Dec. 1919 

Rs. 

i 

Rs. 

55,85? 1 

I 56,160 1 

34,971 

86,155 1 

65,701 ! 

50,626 

4.53-^ 

16,248 

; 17,626 

29,745 i 

21,225 

i 27,053 

15,000 ! 

5,500 

1 30,000 

14,745 ; 

15,725 

1 -2.967 

15 ' 

15 

20 

10,197 ! 

18,422 

5,455 

10 

24:Mo 

1 24,''; 


SATHGRAii GOAL GO«j LD. 

Eeg'istered 1919. Dir(>ctors — TL 31. 
GivenAVilsoii, Esq.: S. E. Da.ss, Esq.; H. 
C. Eeacl, Esq.; P. L. Eoy, Esq.; B. 
JNT. Chatterjee, Es(j. 31anngnng* Agents — 
ilessrs. Cliaiterjee & Co., 28, Pollock Street, 
Calcutta , Auditors — M essrs . Meugen s , 
Peat & Co. 


Capital authorised — ^lEs, 5,50,000. Capital 
issued and siibserihod — Es. 4,28,000' in 
42,800 shares of Es. 10 ec.ch fully jaiid ii|). 
Accounts closed half-renrlv. 

The Colliery i.s situated between Asaiisol 
and Eaneegunge and consists of 1,124 
bighas coal-bearing land containing fii'st- 
class coal. 


SATPUKURIA AND ASANSOL 
COLLIERIES, LD. 

Registered 190T. Directors— H. P. 
Martin, Esq.; H. M. Given-Wilson, Esq.; 
P. L. Roy, Esq.; Hon’ble Sir R. N. 
Mukerjee, Kt., k.c.i.e. Managing Agents 
— Messrs. Martin & Co., 6 and 7, Clive 
Street, Calcutta. Auditors — Messrs. Love- 
lock and Lewes. 

Capital authorized, issued au'd subscribed 
— Es. 8,00.000 in_ 80,000 shares of Rs. 
10 each, fully paid up. Accounts made 
up half-yearly for periods ending June and 
December. 


The Company was formed in 1907 to 
acquire and develop coal properties in the 
RJaneegunge coalfields. The Company’s 
properties comprise in all 2,287 biggahs in 
one group as follows Satpnkuria, 1,000 
biggahs : Asansol, 409 biggahs ; Kesob- 
gnnge Khas, 484 biggahs; Chuck Kesob- 
gnnge, 121 biggahs; and Aradanga, 223 
biggahs. _ They contain the Ghusick and 
Satpukuria seams. In addition to an old pit 
which was opened ont and fitted up, two pits 
have been sunk to coal on the Ghusick seam 
and the Satpukuria seam which outcrops 
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wi'tliin 25 fc-et of tlie surface is being worked 
by nieaiis of iiicliiies. Two additional pits to 
tbc Gliiisick seaui are :no^-s^ being simk» 
Tbe existing pits aiul inclines liave 
l^een developed to tbeir full, capacity. Witli 
a full labour supply tbe colliery is at present 
capable of raising If), 000 tons of coal a 
moiitli, tbe ])resent output being about 4,000 
tons a niontb. Tbe collieries are connected 


with tbe East Indian Bail way at Asaiisol by 
means of a tramway 2-^ miles in length. 

Tbe position oi tbe Company, as shown in 
tbe accounts for tbe half-year ending Decem- 
ber, 1919, was as follows: — Capital, 
Rs. 8,00,000. IN'et expenditure on block, 
alter deducting depreciation, lls. 7,20,666. 
Cuireiit liabilities, Its. 29,909, against liquid 
assets, Rs. 1,08,158. 


ANALYSIS OF WOBKING. 

! 

Period eiKliag . . ! 


Colliery and Cal- ' 
cntta expenditure ! 

Sales 

Coal in stock at end : 

of year 

Profit of year . . . i 
Oepreciation . . . i 
Net profit of year . | 
Dividend rate per 
cent, per annum . ' 
Balance c a r r i e d ; 

<^^orward . . . . i 
Highest and lowest i 
pries of shares . ! 


1st half : 

2iid half 

1915 

1915 

Its. ; 

Bs. 

48.651 ' 

39,286 

60,215 ; 

49,205 

12,718 i 

5,699 

18.541 ‘ 

2,902 

12,990 ; 

12,500 

4,930 i 

-9,560 

20,518 

10,968 

6 i 

71 


1st half 

2iid half 

1916 

1916 

Ks. 

Bs. 

48,168 

47,555 

58,032 

65,755 

8,033 

66 

11.328 

10,596 

12,117 

11,713 

360 

— 663 

11,323 

10.660 

71-61 

161-61 


Ist half 1 

2ud half 

1917 1 

1917 

Bs. 

Bs. 

46,003 i 

43,970 

52,740 ! 

41,930 

336 I 

179 

7,139 ! 

-1.613 

12,069 i 

I Nil 

-4,335 

-1,159 

6,325 

5,186 

14-9 

12-101 


ist half 

2nd half 

1918 

1918 

Bs. 

Bs. 

51,718 

68,165 

44,481 

1,10,756 

6,509 

3.864 

-271 

50,506 

Nil 

12.000 

102 

39,307 


10 

6,288 

4,595 

10-0 

15-10 


1st half 
1919 

Bs. 

2nd half 
1919 

Bs. 

62,314 

49,541 

58,505 

37,502 

39,757 

23,065 

12,000 

21,045 

55,860 

—4.802 

-6,785 

5 


5,640 

1,145' 

14P121 

141-121 


SEARSOLE COAL CO-j LD. 

Registered 1917. Directors — H. F. 
Elliot, Esq. ; J. Reed. Esq. ; Jas. Mackin- 
tosb, Esq.; F. M. Leslie, Esq. Managing 
Agents — Messrs. Linton Moleswortli & Co., 
Ld., 12, J\0ssion Row, Calcutta. Auditors 
— Messrs. Viney and Thurston. 

Capital authorized, issued and paid up— 
Rs. 5,00,000 ill 50,000 sliares of R.s. 10 each. 
Accounts made up balf-yoarly, July and 
January. 


Tbe property- is situated close to Ranee- 
gunge station and is in tbe upper portion 
of tbe Raneegiinge or Upper Coal measures. 
Tlie area is 840 biggalis. Tbe Searsole seam 
outcrops on the western bouiidary and tlie 
western half, in which there is believed to 
be 1,200,000 tons of coal, is uiitouclied, while 
in the bottom seam it is estimated that there 
should be 5,000,000 tons. Tbe coal is good 
second-class. 

An output of 3,000 tons monthly is ex- 
pected from the top seam and, later, 5,000 


ANALYSIS OF WOBKINQ. 


J?eriod ending . . 

Jany. 

July 

Jany. 

July 

Jany. 

Calcutta &> Colliers 

1918 

1918 

1919 

1919 

1920 

Bs. 

Bs. 

Bs, 

Bs. 

Bs, 

expenditure . . . 

27,386 

38 761 

34,325 

42,139 

30,921 

Sales 

25,317 

43,961 

34,910 

38,584 

29,972 

Stock 

1,797 

1,261 

3,310 

11,202 

13.265 

Profit of year . . 

1,306 

5.682 

4,080 

4,396 

1,138 

Depreciation . . 


3.760 

3.270 

3.146 

1,000 

Net profit of year 
Dividend rate per 

217 

864 

601 

411 ; 

-79 

cent, per annum 
Balance carried 

Nil 

Nil 




forward .... 
Highest and lowest 
price of shares 

217 

1,081 

1,682 

2.095 

2,015 

in calendar year 

imi 

11-0 

131-101 

131-121 

13443 


16 
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tons a nioiitli from tbe botiora one, at wliicii 
rate the lives of the seams would bo about 
28 and 78 yeai's, respectively. 

The position of the Compaii}^ as disclosed 
for the half-year ending- 31st J aiiuary, 1920, 


was as follows : —(Capital, Its. 5,00,000. 
Expenditure on blodv, after deducOing* 
depreciation, Es. 5,10,190. OiiiTont liabi- 
lities, Es. 93,388, agaiiisi licpiid as.'-ets, 

lls. 79,213. 


SEEBPORE COAL CO«j LD. 

Eeg'istered 1900'. Managing- Ag-ents — 
Mercas. xindrew Yule & (h., 8, Clive Iii)W, 
Calcutta. Auditors — Messis. Yfeugens, Peat 
& Co. 

Capital— Es. 4,00,000 in 40,000 shares oi 
Es. 10 each. Capital paid, issued and sub- 
scribed— Es.^ 2,80,480, in sliares of Es. 10 
eacdi on wliicli Es. 7 lias been called np. 
Shareljolders are, therefore, liable for 
further calls to the extent of Es. 3 
per sliaie on due notice being* given. Ac- 
count's made up hatl-vearly for periods end- 
ing June and Deeenibei'. 

The ^Company’s property, which is known 
as ‘'Pretoria,’^ is situated in the Eanee- 
gunge coalfield. It consisis of 650 biggah?; 
containing the well-known Seebpore seam, 
and tins is tlie only seom being worked. 
The property was purchased in 1900 from the 
Ivatras Jherria Coal Co. for tJie sum of Es. 


2,00,000 and is held subject to the payment 
of a inontlilj" rental of Es. 300. TL'e pro- 
perty also contains the Koithi seam which is 
not being worked, this coal, allowing loss 
in winning and intrusion at an. ouiput of 
60,000 tons per annum, would give the Co.m- 
pany a further 28 years’ life. .At present ilie 
colliery consists of three pits fitted for rais- 
ing* coal. It is estimated that with a full 
labour supply 8,000 tons a inontli cmild he 
raised. The property is estimated to 
contain over lj740,000 tons of coal, which 
at the present output gives a life of about 
25 years. 

Tbe position of the Compaii}^, as shown in 
the ac:coii.i.i.ts for tlie hall-year ending June, 
19.20, was as follows: — Capital paid up, 
Es. 2,80,480. ]S”et expenditure on ])lock, 
after deducting depreciation, Es. 2,00,000 
Curi‘ent liabilities ineluduig amount set aside 
for dividend, Es. 1,38,769, against liquid 
assets, Es. 2,28,617. 


xlNVLYSlS 0 ¥ WORKING. 


reriod ftndiiig' . . ; 

OoUipry and Cal- 

2nd linlf 
1916 

Us. 

1st half 
1916 

Rs. 

2n(i half ; 
1916 ! 

Rs. ! 

1st half 
1917 

Rs. 

2nd half i 
1917 

Rs. 

1st half 
1918 

Rs. 

2nd half 
1918 

Rs. 

1st half ; 
1919 

Rs. i 

2nd half 

1919 

Rs, 

1st lialf 
1920 

Its. 

cutta cxpencUtnro , 
Sales ... 

85.421 

1,71,686 

1,02.257 
2,05 710 

74.882 ' 

q? 4Q7 ' 

63,815 

60.553 ! 

78,500 

1.56*754 ; 

1,74.69,5 I 

1,46,454 

1,37,623 

Coal in stock at end 




90,678 

73.949 ) 

1,44.161 

2,12,09.1 ; 

2,83,656 

2,40,286 

2,62,060 

of year . . , . ; 
Mining profit of ^ 

2,712 

2,526 

1,385 ■ 

1,410 

1,305 : 

5,264 

9,275 ' 

18,528 ■ 

20,152 

2,478 

year 

Commission ... 

87..195 
8,720 i 

1.04,045 

10,407 

23,456 ■ 
2 34i^ 

28,772 

15,492 i 

63,818 

82.402 ' 

1,19,267 

96.613 

1,07,939 

Depreoiation . . . 

10,000 * 

' 52.639 


2,879 

1.5v50 ' 

6,883 

8,242 ; 

11,926 

9.652 

10,795 

Net_ profit of year . 

68,473 ■ 

60*998 

20 698 ^ 

2,896 

12,673 , 

15,057 ‘ 

17,000 : 

23,000 

6,988 

17,550 

Dividend rate per ■ 




22,99/ ! 

1,276 1 

45,890 ' 

57,180 j 

84,337 ; 

79.873 

79.694 

cent, per annum . : 
Balance carried : 

43 ; 

50 

21 37 : 

21 3/7 

i 

28 4/7 

42 6/7 1 

67 1/7 1 

57 1/7 

57 1/7 

, forward 

Highest and lowest 

24.229 1 

16.481 

7,186 1 

193 

1.474 i 

8,364 

5.544 I 

9,881 j 

9.763 

9.368 

price of shares . : 

32 pm. 

1 43V-'42 

: 57-43J : 

50 pm. 

50 p.Tn. j 

464«45 p?n. 

1 

45-351 pm.. 1 

i 

431-38 1 

41V3^- 

38^-28 


SEETERAMPORE COAL CO., LD. 

r.efiistered 1896. Directors- -E B 
Marshal], Esq.; L. Walker, Slsq., P. h; 

T Agents— Messrs 

l^yall, Marshall & Oo., 36, Mangoe Lane 


Calcutta . Auditors- -Messrs. .Lovelock and 
Lewies. 

Capital authorized, issued and subscribed 
— Es, 3,75,000. Preference Capital — - 
Es, 75,000 in 5 per cent, cumulative 



24^ 


C 01 

Fieierenf'e slurres oi lIs. JfjO oaeh. (Jj'cliiiury 
{.•opital— I ks. iu sliarets ol Rs. 1(5 

aiich. A(.a-a>niiis iiiado up .half-yearly, June 
m\d l)epe],u)u‘:r. 

The Couipairy was fenned in 189fh 
^The C’oiupaiiyhs vropeiiy consists of 2/T'45 
hio*o‘alis. Tlie seoiu worked is the Karsa- 
mood a seam, o fee( 9 inci.ies thick. Tlie 
colliery is Arorkcd. by four pits a.iul is 
equipped j.o raise about CplOO tous a 
muiiili with a, full ]udH)nr supply. Tlie 
XarsaiHonda staim is rssi iumloti if), still cojitain 
3,20G,dd(j ions of (‘oal, vrliicd). would, on tlie 
basis of an oatput of: 6,000 tons a month, 
g’ivo the r-oliituy a life ^>|■ ah‘oiii torly-oue 


L. 

years more. In udditimi to tlm Farsainooda 
seau!, the Deslieu'ghur seam lias been jiroved 
by borings to underlie the property at a 
deptli of 1,935 feet and tlie formation of a 
subsidiary Company to work this valuable 
seam is a matter for future consideration. 

The position of the Company, as shown m 
the accounts for the half-year ending Be- 
1919, w'a,s as follows ('apita'’ 
jnid up. Its. 9,^75,000. Net expenditure oji 
iilock, Es. 3,80,387. Current lialrilities, 
iiicliidiiig amount set aside for divi- 
dend, its. 39,853, against liquid assets, 
lbs. 1,77,067. 


ANALYSIS OF WOR.KING. 


Period eiHiiny,' . . 

Juii:- 1.916 1 

Ucj. irr.- - 

.uui»‘ 1916 ; 

Dec. 1916 ' J 


Us. ‘ 

Rs. 

Rs. I 

Rs. ; 

Colliery espendi- ‘ 

tnre 

68,777 : 

46,484 

56,866 : 

59,528 i 

Sales 

91,8^13 

89,189 ^ 

1,12,080 : 

93,185 I 

Profit of year . . . 
Allowance a n a 

41,6^5 

28,657 

55,562 i 

25'.S70 j 

commissioa . . . ; 
Depreciation a. p, d 

0,518 i 

1,342 ; 

2,779 ; 

2,022 ; 

reserve 

12,432 : 

11,929 ; 

11,881 : 

8,388 1 

Net profit of year . , 

25,582 ' 

21,096 : 

28,851 : 

18.510 

Preference divici- i i 

end, rate per ; ■ ' ; 

cent, per anniini . 

5 

5 ■ 

5 


Ordinary dividend, ; i ' i 

rate per cent. ! , ' , ; 

per annum ... . 

; 10 : 

5 


m . 

Balance c a i* r i e d ; ; ' i 

‘orward .... 
Hisrliest and lowest 

i 9.908 i 

9.221 : 

5,706 ; 

1,636 

price of sliurcs . 

j 12 ; 

14B , 


293-151 

" 

li e.'Se3*ve 

Fund. Rs. 

i.oo.eoo. 

• “ 


V 1917 

Dec. 1917 

June 1918 

Dec. 1918 

June -919 

Dec. 1919 

Rs. 

Rs. 

Rs. 

Es. 

Rs. 

Es. 

62,150 

1,C4,2<2 

33,148 

57,576 

76,716 

15,842 

67,154 
1,38,744 i 
67,041 

.76,840 

l-.44,829 

73,407 

74,429 

75,793 

49,192 

68,912 

1.26,361 

28,727 

5,334 

2,605 

10,592 

10,626 

7,739 

4,942 

8,006 
21,021 1 

8,140 

2,864 

! 

8,881 1 
46,990 

8,383 
48,318 i 

8,382 

31,952 

8,172 

16,107 

5 

i 

5 

M 

5 

6 

1 

5 

10 j 

Nil [ 

1 1 

1 26 i 

10 ! 

15 

; *0 

2,781 1 

770 ; 

' 5,385 

i j 

33,79J 

38,369 

1 42.101 

29149 1 

22.M5?i 

1 221-20: j 

' Z2,l'2Ql \ 

1 29Y29 

29i-27| 


Di V 1 fiend account. Rs. 4,613 


SEUDRA COAL CO., LO. 

Registered 1907. Direct,oj*s-'r. R. T. 
Tipton, Esq,; A. A, Harvey, Esq,; W. L. 
Carey,, Esq. Agents — Messrs. F. W. 
'Heilgers & Co., Chartered Bank Buildings, 
Calcutta. ' Auditors— Messrs. Lovelotdv and 
; Lewes:. 

Capital authorijaed and issued — -Rs. 
SjOGjODO ill shares of Tls. 10 each. Accounts 
made up half-yearbq June and December. 

This Compaii}^ wms formed in 1907 to 
acquire and develop an existing colliery in 


the Jherria coalfields. The purchase price 
was fixed at Rs. 6,74,038. The property has 
an area of 662 biggahs and. the Company 
paj^s a royalty of 3 aimas per ton on steam 
coal, 1 anna on rnhble, and 6 annas on coke 
in addition to a yearly rental of Rs, 4,498. 
The seams Avorked are seams Nos. 13, 14 and 
15, all of first-class coal. The Colliery is 
eqnipped to raise 12,000 tons a month, but 
with a full labour supply this could, without 
mueli udclitioiial cost, be raised to al^nt 
144100 tons a month. 

The position of the Company, as shown in 
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tlie accounts 
June, 1920, 
Rs. 8,00,000, 


for tlie lialf-year ending 
was as follows: — Capital 
Ket expenditure on block, 


fcifter deducting depreciation, Rs. 8,76,000. 
Current liabilities, Es. 2,04,205, again^^i 
liquid assets, Es. 2,61,875. 


ANALYSIS on WOEKINU. 


Half-year ended 

2nd half 
1915 

Isb half 
1916 

2nd half 
1916 

1st half 
1917 

2nd half 
1917 

1st half 
1918 

2nd half 
1918 

Xst half 
1919 

2nd half 1 
3919 1 

j 


Es. 

Rs. 

Es. 

Es. 

Es. 

Es. 

Es. 

Es. 

Es. ; 

Mining profit . . 

86,310 

76.094 

56,723 

35,744 

17,703 

1,06,351 

53.192 

1,26.810 

21,038 

54.075 

1,65.280 

28,945 

Commissions, etc. 

11,820 

10.546 

8.207 

4,130 

2.054 

18,349 

9,918 

Depreciation . . . 

36,184 

32,755 

23.316 

34,992 

19,656 

36,665 

19,541 

43,051 

Net profit of half- 
year ..... 

40.890 

35,966 

29,849 

1 -123 

—550 

54,415 

26.1SS 

53.227 

92.963 

Reserve .... 

Dividend rate per 

10,000 

1 7i 

5,000 

1 

i 





10 

i 20 

cent, per annum . 
Balance carried 

73, 

7h 



12?^ 

V2 


13,851 

; 26,799 ' 

forward .... 
Value of coal in 

1 1,000 

j 

2,567 

2,416 

2,293 

1,763 

4,415 

604 



stock at end of 

! 

i 

I 






; 50.455 

17,499 

half-year . 

Highest and lowest 
price of shares . 

1 9,708 ! 

! 434 

1 

56 

I 1.343 

1 

1,074 

617 

1,194 

271-24^ 

i 27-24 

i 

29Y201 : 

I 

1 

! m-m 

30M45( 

j 27-11 

21M61 

j 21-15 


Keyerve Fund, Es. 1,25,000. 


Ist liaU 
1920 

Es. 

1,l-2.5S0 

42,5‘1,i 

45,454 

76,870 

15.000 

20 

8.669 

7,365 

35:r24:; 


SSHGRAH GOAL COMPANY, LO. 

Eegistered 1913. Managing Agents— 
Messrs. If. V. Low & Co., Ld., 12, Dallioiisie 
Square, Calcutta. Auditors — Messrs. 

Meugens, Peat & Co. 

Capital aiitliorixied, issued and paid up — 
Es. 80,000 in 8,000 stares of Es. 10 each. 
Accounts made up balf -yearly, June and 
December. 

Tbe Conipanj' was formed to acquire and 


develop a colliery in tlie Jbaria field. The 
property containing first class coal consists 
of 93 biggalis. 

TLe position of the Company, as re- 
vealed in the accounts for the half-year 
ending December, 1919, was as follows : — 
Capital, Es. 80,000. Net expenditure on 
block, after deducting depreciation, Es. 
74,002. Current liabilities, incliuling 
amount set aside for dividend, Es. 11,839, 
against liquid assets, Es. 45,178. 


ANALYSIS OF WORKING. 


Half-year ended 


Colliery and Cal- 
cutta expenditure 

Sale 

Coal in stock at 
end of half-year 

Profit 

Depreciation . . 
Eeserve .... 
Net profit of half 
year .... 
Dividend rate per 
cent, per annum 
Balance carried 
forward . . . , 
Highest and lowest 
price of shares . 


June 

1915 

Es. 

j December 
j 1915 

Es, 

27,462 i 22,042 

43,488 , 35,169 

7,974 

22,682 

11.500 

! 1,949 

7,101 
6,263 

7,114 

-412 

nj 


1.288 

876 

1 


June 

December 

1916 

1916 

Es. 

Es. 

14,272 

14,654 

16,245 ^ 

15,773 

1,560 

1.765 

1,382 

1,538 

6,200 

[ 4,400 

-4,955 

3,015 

-4,078 

-7.094 


June 

1917 

Es. 

December 

1917 

Es, 

26,910 

52,161 

22,895 

34,706 

836 

24.343 

4,469 

5,000 

3.176 

14,317 

4,580 

I 4,000 

11,439 

4,305 

10 

10 

345 

400 

21-12 

15-12 


J une 
1918 

Bs. j 

December 

1918 

Es. 

32,211 

73,016 

17,281 

33,210 

2,670 

40,760 

14,400 

10,000 

524 
14 6*'>1 

I 9.000 

12,685 

3,695 

30 

10 

686 

380 

16|44 1 

23-161 


I 


June 

19-9 

Es. 

December 

1919 

Ks. 

18,236 

12,959 

14.238 

41,456 

22,335 

117,122 

9,000 

16,195 
: 21.519 

1 7.687 

i 6,000 

6.810 

4,500 

10 

1 10 

2,190 

2,341 

151-14 

j 13i-13 


ReBem Fund, Es. 25,000. 
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SINGARAN GOAL SYNDlGATEj LO. 

Keg I si ered 1 895 . Direct ors — H . F. 
Elliott, .Es(j.; II. (iiveii-Wilsou, Esq.; P. G. 
Mookerjee, Esq. Maiiagiug Agents — Messrs. 
Linton Moleswortli & (Jo., 12, Mission 
Ho , Culf^ lit 1 ii . Auditors — M essrs . Love- 
lock and Lewes. 

Capital until orisied, issued and siihvserilied 

5,50,000 in 35,000 A Ordinar:v 
shares of Ks. 10 eacli and 20,000 ’’ 

Oi'diuary sliai'es of Ks, 10 each. '' B ” 
shares liave a preferential claim on profit to 
a dividend of 7 per cent, with a right to 
participate passu, witli the Ordinary 
shares in surplus profits. Otherwise B ” 
shares ruuk in all respects with the Ordinary 
shares. Sliares origiiudly vere of Ks. 100 
suhnlivided into Ks. 10 in 1901. Accounts 
made n]) hali-yeaily, I uae and Dei'einher. 

Tlie llebeiitures wei-e redeemed in 1919. 

The S^nidicate was formed in 1895 with a 
capital of Es. 3,50,000, to take over as a 
going concern the Singaran Valley’* Colliery 
at Toposi in tlie Eaneegunge coalfields. The 
price paid up for the propert3q which con- 
sists of 832 biglias, was Es. 1,50,000. 
Of tills area, , 240 highas have been 
leased on ro3mlty rents. In 1906, the capital 
was increased to its piresent figure of Es. 


5,50,000 in order to pa3" olf a debenture loan 
of Es. 90,000 and to provide funds for 
development purposes . 

The seani worked on the property is known 
in the coal market as the Singaran. seanio 
The colliery is. served h3r a private 
siding and despatches its coal from the 
Singaran siding. A roya]t3' is puvmble on 
-yths 011I3' of all coal raised from 603 bighas 
at the rate of 4 annas per ton on steam coal, 
and 2 annas on diisi, and G annas on coke. 

The S3nidieate earns revenue to the e.xteni 
of about Es. 15,000 aiinaally from royalt3’' 
and siding foliage paid by neighbouring 
collieries using the Singaran siding. 

During 1919, 250 bighas of tlie miworked 
portion of this SAUidicate’s propert3^ were 
sold to Biirdwan Coal Co., Ld,, at a cost of 
Es. 1,50,000. It was ascertained that by 
making all due altowanees and after trans- 
ferring the al)ove 250 bighas the property 
vroiild have a life of 44 3’ears estiinating a 
montIil3^ output of - 5,000 tons. 

The position of the Compan3q as shown in 
the accounts for the half-year ending Decem- 
ber, 1919, was as follows : — Capital, Es. 
5,50,000. Iset expenditure on block, after 
allowing depreciation, Es. 4,65,194. Cur- 
rent liabilities, Es. 1,19,714, against liquid 
assets, Es. 2,05,629. 


ANALYSIS OF WOEKING. 


Period ending* . . 

1st half 

2nd half 

1st hall 

2nd half 

1st half 

2nd half 

1st half ; 

2nd half 1 

Ist half 1 

2ncl half 

1915 

1915 

1916 

1916 

1917 

1917 

1918 ! 

CO 

T-i 

1919 ' 

1919 

Colliery ©xpendi- 

Es. 

Es. 

Es. 

Es. 

Es. 

Es. 

Es. 1 

Es. { 
« 1 

Es. 1 

Es. 

tiire 

Oaleutta ©xpendi- 

36,963 

31.890 

41.117 

45.988 

46,490 

43,645 

44.688 ; 

46.119 

55.392 

53,051 

ture ...... 

5.348 

4,333 

4,014- 

3.743 

4,137 

4,027 

6,342 j 

4,792 

7,578 ! 

8,525 

Sales 

Coal in stock at end 

43,197 

57,871 

59,624 

78,044 

61,018 

42,803 

32,174 1 

54,690 

94,561 

65,535 

of year 

Miscellaneous re- 
ceipts and royal- 

24,989 

16,470 

22,639 

5,413 

1,732 

390 

1.880 

1,660 

9,910 1 

! 

30', 193 , 

ty 

11,177 

10,634 

13,371 

11,074 

11.497 

9,728 

9,501 

12,873 

5,414 i 

6,464 

Profit of year . , , 

27,468 

24.057 

34,365 

22,619 

1,820 

3,518 

-6,865 

16,431 

47,115 I 

30.620 

Interest 

Depreciation and 

3.000 

3,000 

3,000 

3.000 

3,000 

3.000 

5,000 

3,000 

5,000 1 

■ j 

517 

reserve ..... I 

12,672 

2.500 

7,000 

6.000 




10,318 

im 

4,794 

Commission ... 
Dividend “ B " 

shares, rate per 

3.139 

2,766 

3,950 

2,601 

! 

2,094 ^ 

805 

Nil 

1,568 

2,812 

cent, per annum . 
Dividend A 

shares, rate per 

7 

7 

' ,7 

7 






10 

5 ^ 

cent, per annum . 
Balance carried 


5 

' 5 ’ 

2i 





10 

5 

forward .... 
Highest and lowest 
price of B 

696 

112 ' 

1.234 

162 

12,613 

, 12,326 

2,336 

2,404 

124 ' 

1,109 

shares . . . 

M 

52i 


• 14i-5| 

15i41i 

12|42 

121411 

111-7' 

16140 

■'171-151 
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THE SOUTH GOVINOPiJR 
COLLIERY, LD« 

Registered 1907. Directors-— T. H. 
Pattinsoii, Esq. ; G. Stapledon, Esq. ; 
R. A. A* Jeiildiis, Esq. ; P. ii. Crete, 
Esq.. Managing Agents — Alessrs. !£. V. Low 
& Co., 12, Dalliousio Square, Calcutta. 
Auditors — Messrs. Yiney and Timrston. 

Capital authorized, issued and paid up~- 
Es, 7,60,000 in 75,000 shares oi' Rs. 10 each. 
Aoooimts made up half-yearly, June and 
December. 

The Company was formed in November, 
1907. The area of ihe property is about 750 


biggaiis. Tlie Company pa3\s a royally cd' 4 
annas per ton on all coal despatclied. Tlie 
property contains 11, 12 and 10 seams and 
other seams underlying them. The colliery 
is at present equipped to raise 5,000 to 6,000 
tons of steam coal a month. The coal is of 
good quality. 

The position of the Company, as shoM'ii in 
tlie accounts foiGlie half-j’ear ending Decem- 
ber, 1919, was a..s follows. — Capital, 
Es. 7,50,000. Net expenditure on 
block, Rs. 8,12,4.51. (hirn-mt iialiil I'lies, 
Rs. 2,28,307, against ii(jiiid assets, Es. 
1,28,750. 


ANALYSIS OF WORKI.NG. 


Period endiii?!' . . 

1st lialf 

2iid half 

1st half 

2nd half 

1st hall 

2nd half 

1st half 

2nd half 

1st half 

2n(l half 


1915 

1916 

1916 

1916 

1917 

1917 

1918 

1913 

1919 

1919 

Colliery and Cal 

Rs. 

Rs. 

lis. 

Rs. 

Rs. 

Es. 

.Rs. 

lis. 

lis. 

Rs. 

cutta expenses . 

64,816 

46,435 

46,783 

56,476 

56,168 

54,308 

59,430 

54.305 

64,754 

72.772 

Coal sales .... 

86,509 

53,205 

80,274 

63,776 

75.194 

61,298 

61,917 

77,394 

71.158 

61,608 

Stoclj of eoal . . . 

47,523 

34,573 

3,884 

2,328 

2,370 

3,756 

24,151 

16,167 

36.42? 

60,595 

Profit 

23,730 

6,145 

2,801 

5,854 

19.387 

8.523 

24,132 

14,901 

25,775 

14,408 

Depreciation . . . 

16,500 

i 16.500 I 

16,500 

! 16,200 

i 14,200 

1 9,230 

14,050 : 

11,300 i 
738 I 

11,300 

29,446 

Net profit .... 

Dividend 

Balance e a r r i e cl 

3,764 

I -23,393 ! 

-15,549 

-11,311 

i 1,533 

j 

-2,042 

4.066 1 

9,889 

-17,195 

forward .... 
Hijrbest and lowest 

1 9,801 

-13,591 

-29,140 

-40,452 

1 -38,920 

-40,965 

-36,897 

-36,159 

—26,635 

i ' -44.086 

price of abares . 

; 6s 

81 

71-6 

142.;-6 

i 13P75- 

1 

9^8 

9^8 

155-8 

i 111-10 

! 

i 9-8 

1 


Reserve Fund. Rs. 6,985. 


THE SOWARQSH COAL CO., LD. svcitb & Co., ])-2, Clivo Calcuita, 

R6gistered. 1917. Directors — II. F. Elliot, Auditors — lle.ssrs. Meiig'eiis, Peat & Co. 
Esq.; E. M. Leslie, Esq.: 11. Macrae, Esq Capital a.ntliorized, is, sued and sub, scribed 
Managing Agents— Messrs. Linton Moles- — lbs. 6,00,000 in 60, 0^00 sliures of Rs. 10 


ANALYSIS OF WORKING. 


Period ending i 

June 

Dec. 

June 

Dec. 

June 


1917 

1917 

1918 

1918 

1919 

Colliery and Cal- i 

Rs, 

Rs. 

Rs. 

Rs. 

Rs. 

cutta expenditure • 

78,256 

65,797 

1,09,943 

78,875 

1,05,685 

Sales i 

1,15.202 

96,227 

1,39,668 

1,14,433 

1,63,349 

Stock i 

3,205 

4.322 

2,593 

18.835 

20,474 

Profit of year . . - 1 

40,267 

52,414 

28,073 

52,164 

49,293 

Depreciation . • . 1 

7,000 

21,500 

8,932 

15,013 

Reserve Fund . . i 


3,000 

Net profit of year . 
Dividend rate per 

31,812 

; 21,815 

—15 

: 33,949 

; 30,254 

cent, per annum . 
Balance carried 

m 

7i 

i 

10 

10 

forward .... 
Highest and lowest 

1,811 

1.126 

1,113 

i 

i 5.061 

■ 5.316 

price of shares . . 

141-12 

174^ 

. 15^-131 j 


271-22J 


ReiseTO^ rSand, Its. 3,000. 
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eiieh fully paid up. A<-*roriiiis made up lialf- 
yoari.)y dune uud Deeeiiili'er. 

The Cuuipany was rei^astered on Jaiuiary 
2iid.v 11)17, and has taken over the coal- 
mining riglits and business of Sowardili 
Colliery ill the Jherriah field. Lt luns been 
shittnl tliat the approximate cpiautity of 
first class workable coal in tlie property was 
as follo-ws: — Sowardili 62 feet seairp 
12,U00d>db ioiis: Ip seam dliendah, 6,000,060 
Ions; .14 seam. Iherriah, 2,000,000 ions; 
14-A seam Jherriah, 500,000 tons. There 
are also four seams of coal in the ]>ropeity 
that hav(‘ ncd: been itiken into account. 


The Colliery is now eciiiipped to raise about 

7.000 tons monthly, wliile fiirtlier develop- 
nienis are being ta,ken in Ivand to increase 
the output. The period of the miniiig lease 
is for 999 years, and taking the output at 

100.000 tons per annum, the mining life of 
til is colliery would be about 100 years. 

Tiie position of tlie Company, as revealed in 
ilie ar.cajunts for ilie .liali-year' (*nd, ing dsOlli 
Tune, 1919, ’^I'as as follows: — ('a])ital, 
lls. 6,00,000. Fet expenditure on block, 
after deducting depreciatinn, lls. 7), 479)00. 
CiuTent liabilities, including amount set 
tjside for dividend, -Ks. l9')4,44>), against 
]i(]iiid assets, its. 2,15,200. 


STANDARO GOAL CO., LOe 

]Ieg)ster(‘d 1900. liireeiors — C. X. Carr, 
Esq.; A. J. Elder, Esq.; W. I.. Carey, 
Esq. ' 2lanagiug Agents — Messrs. E. 
\V. Hoilgers & Co., Chartered Bank Build- 
ings, Calcutiti. Auditors — Messrs. Meugens, 
Peat & (.‘o, 

(''Opilal anthoiuV;ed, issued and subscribed 
— 'Rs. 8,00,000 i.n 80,000 shares of lls. iO 
each fully paid up. Accounts Jiiade up half- 
yearly, dune iuul Decemlfer. 

The Compaiiy, which was formed in 1900 
to acquire and develop collieries in the Jher- 
ria cn)alfi.elds, possesses 1,093 biggahsof coal 


lands. The Company pays a royalty of 6 
annas a ton on all steam coal, rubble, and 
coke, and 3 annas a ton on dust, subject to 
a minimum ro^uilty of lls. 31,200 per 
unmim. 

The colliery is equipped to raise 25,000 
tons of coal a month. 

The position of the Company, as shown in 
the ae(‘oimts for the ludi-year ejuling JTine, 
1920, was as folltuvs: — Capital, lls. 
8,00,000. IS'et expenditure on block, after 
deducting depreciation, Es. 8,72,501. Cur- 
rent liabilities, including amount set aside 
for dividend, Es. 8,14,272, against liquid 
asssets, Es. 11,76,475. 


ANALYSIS OF WOEIvINO. 


Period end In . . 

2nd half 

1st half 

2nd half 

1st half 

2nd half 

1st half 

2nd half 

1st inilf 

2nd half 

1b t half 


1915 

1916 ! 

1916 

1917 

1917 

1918 

1918 

1919 

1919 

1920 

Minin?? Profit , . . 

Es. 

Es. i 

Es. 

Es. 

Ks. 

Es. 

Es. i 

Es. 

Es. 

Es. 

2,29.235 

2,72,162 

2,79,699 

2,51,509 

1,65,112 

3.66.509 

3,16,726 ^ 

4,76,282 

4,62,920 

5,70,081 

Commission, In- 

come and Super 
Taxes, etc. . . . 

25,163 

33,535 ; 

34.-38B 

32,640 

21.549 

60,922 

51.413 

1,04,145 

86,305 

2,18,019 

Depreciation . . . 
Net profit of year 

79,592 

95,126 ; 

1.03,895 

65,762 

47,561 

48,116 

42,326 

45,957 

47,064 

49,084 

iiicluciing adjust- 
ments ..... 

1,24,010 

1,47,865 1 

1,47,487 

1,71.616 

1,04,229 

2,62,480 ■ 

2.27,774 

3,35,440 

3,31,784 

3.19,699 

Development ac- 





' count, .Eeserve 

. Funds, etc, 

25,000 

25,000 i 

Nil 

Nil 

Nil 

!• 50,000 

25,000 ; 




Dividend ^ rate^ per 

20 : 

1 






! 

cent, per annum . 
Balance carried 

30 1 

40 i 

45 

35 

60 

50 ; 

80 

80 

90 

i 

forward . . . . 
Valued coal in stock 

21,329 

24,194 i 

11,682 

3,299 

■ ' 7,528 : 

! 20,007 

22,731 ! 

38,22P‘ 

50,205 

9,704 

at end of year; . 
Hie^best' and lowest. 

28,271 

33,421 i' 

i 

3,124 j 

6.633 

i 3.303 

' 16,962 

10,990 ; 

14,107 

10,086 

' 9,373 

price of shares . 

251 

i 28J-25I i 

53|-28li 



521-44 



51-47y 

' 73H2 

' 8^644 


Eeserve, Es, 2,75,000. 

Development ^tocount, Es. 1.50,000. 
* Subject to Excess Profits Tax. 
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SUDAMDIH COAL CO., LD. 

Registered 1907. Directors — D. A. Gnb- 
Esq.; T. S. Catto, Esq.; Di. C. H. Edie, 
Esq. Managing Agents — Andrew i'nle A 
Co., 8, Clive RoWj Calcutta. Auditors — 
Messrs. Lovelock and Lewes. 

Capital authorized, issued and subscribed 
— Rs. 5,70,000 ill 30,000 6 per cent. Cumu- 
lative Preference shares of Rs. 10 each, and 
90,000 Ordinary shares of Rs. 3 each fully 
paid up. Accounts made up lialf-3’'early for 
periods ending xipril and October. 

The Company was formed in 1907 with a 
capital of Rs. 7,00,000 to acquire coal proper- 
ties in the Jherria and Raneegnnge fields. 
At Extraordinaiy General Meetings held on 
February IGth and March 6th, 1912, the 
ordinar^^ share capital of the Company 'was re- 
duced from Ea. 9,00,000 divided into 90, 000 


shares of Rs. 10 each to Rs. 2,70,000 divid- 
ed into 90,000 shaies of Rs. 3 each.. And an 
issue of 30,000 Preference slnues of Rs. Itl 
each was sanctioned, such shares to receive 
a cumulative dividend of 6 per cent., and 
after the Ordinarj^ shares had received a simi- 
lar dividend to share equally in any surplus, 
in the event of the Company being wound 
up the Preference shares have the prior claim 
on the assets. . The Company has hvo col- 
lieries, Siidamdih and Kirkend in Jherria, 
from which about 100,000 tons annually are 
raised. 

The position of the Company, as shown in 
the accounts tor the half-year endijig 30th 
April, 1920i, was as follows Capital, 
Rs. 5,70,000. Expenditure on block, after 
deducting depreeiaiion, Es, 4,79,500. Cur- 
rent liabilities, Rs. 51,069, against liquid 
assets, Rs. 1,1 < ,514-. 


ANALYSIS OP WORKING. 


Period ending 

Oct. 1915 

Apl. 1916 

Got, 1916 

Apl. 1917 

Oct. 1917 

Apl. 1918 

Oct. 1918 

Apl. 1919 

Oct. 1919. 

Apl. 1920 

Colliery and Cal- 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Us. 

Rs. 

entta exiienditiire 

1,13,813 

1,04,249 

1,10,862 

1,09,811 

1,04,845 

1,02,530 

80,7-15 

94,275 

89,354 

69,336 

Sales 

Goal in stock at end 

1,59,572 

1,34,427 

1,35,779 

1,61,235 

1,06,010 

SO, ?44 

78,199 

34,424 

45.916 

70,482 

of year 

4,316 

4,995 

5,837 

2,538 

1,432 

7,004 

1.S52 

45,622 

68,697 

63.790 

Profit of year . . . 

45.664 

50,965 

24,270 

44,117 

1,066 

-15,233 

~6,S39 

— 15,22U 

— 20,it)t! 

—3,761 

Depreciation . . . 

31,962 

22,174 

13,925 

50,949 

•3,387 



732 

Net profit of year . 
Dividend rate per 
cent, per annum, 

13,628 

6,781 

10,345 

11,997 

-2.095 

-15,920 

-6,889 

-15,852 

—20,656 

-4.493 

Ordinary .... 
Dividend rate per 

Nil 

Nil 

Nil 

Nil 

Nil 

Nil 

Nil 1 




annum, Pref. . . i 
Balance carried 

6 

6 i 

6 

6 

Nil 

mi 

Nil 


1 1 


forward .... 
Highest and lowest 
price of shares in 

6,254 

5,135 

5,267 

7,564 

4,369 

-11,551 

-18,440 

-34,292 

—54,949 

-59,442 

calendar year . . 

41 

4-3 

71-3 

7I--3 

51-41 

51-5 

6-4;\ 

' 41-41 i 

1 

41-41' 

3^31 


Provision for Road Cess and Tn-eorae-tax, Es. 387. 
Resei’ve Fund, Rs. 36,000. 


SURATAMD COAL GO., LD. 

Registered 1919. Directors— II. E. Elliot, 
Esq.; J. Eeed, Esq. and F. M. Leslie, E,sq. 
,Mana,g'ing Agents — Mes.srs. Linton Moles- 
worth & Co., Ld., I)t-2, Clive ILiildings, 
Calcxitta. Auditors— Messrs. Loveloob & 
Lewes. 


Capital authorized, issued and subscribed — 
Rs. 3,50,000 in 35,000 shares of Rs. 10 each 
fully paid up. Accounts closed half-yearly, 
February and August. 

The Colliery is situated at Mouza Ehas 
Therria, Dhanhad, in the District of Man- 
hhum, and contains 10, 12 and 14 seams. 




COAL. 


SUTIKDIH COAL CO., LD. 

Eeg’jstered 1908. Directors — F. E. 
PlLilli])s, Escj.^; F. E. S. Charles, Esq.; E. 
E. Savi, Esq. Agents' — ■ 

Messrs. Jartline, Skinner & Co., 4, Clive 
Eow, Calcutta. Aiicliiors — Messrs. Love- 
lock and Lewes. 

Capital aiithori7.ed — Es. 7,00,000. Capi- 
tal issued — Es. 6,00,000 in shares of Es. 10 
each. Accounts made tip half-yearly, April 
and Ci‘ toller. 

The Company is a subsidiary Company of 
the East Indian Coal Company and holds its 
properties under a lease from the parent 
Company for a jjeriod of .25 years with an 
option oi renewal for a. further period of 25 
years. Tlie properties consist of 737 biggahs 
at Sutikdih in rlherria coutaining first-class 
Jlierria. coal, and 500 biggalis at Pandra in 
the Hanoegunge field containing good second- 
class coal. The price paid for the lease of 
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the property to the parent Company was Rs. 
3 lakhs — ^E^s. 2 lakhs in cash and Es. 1 lakh 
ill shares. In addition, the Company pay^s the 
East Indian Goal Company a royalty of 4 
annas per ton on all classes of coal and 10 
annas per ton on coke subject to a minimum 
royalty of Es. 3,500 per annum for the 
Jlierria property and Es. 3,500 for the 
Pandra prop^erty, and meets the rent charges 
for surface rights fixed under the leases 
of the property held by the East Indian 
Goal Company. 'No work is being done at 
the incline that was opened at Shalkuria 
(Pandra) . 

The position of the Company, as shown in 
die accounts for the half-j-ear ending Octo- 
ber, 1919, was as follows : —Capital, Es, 
6,(Hk00U'. Net expenditure on block, less 
deju eciation, Es. 5,24,595. Current liabi- 
lities, Es. 2,67,847, against liquid assets, 
Es. 3,68,627. 


ANALYSIS OF WOEKINU 


Half-year ending . | 

April 

October 1 

A-pril 

October 

April 

October 

April j 

October 

April 

October 

1915 

1915 

1916 

1916 

1917 

1917 

1918 ! 

1918 

1919.. 

1919. 

1 

Es. 

Es. 

Its. 

Us. 

Rs. 

Es. 

Rs. i 

Es. 

Es. 

Es. 

Colliery expend i- 1 

ture ; 

Calcutta expendi* : 

90,375 

82,486 

99,212 

72,092 

66,509 

67,856 

1 

73,052 1 

79,547 

1,45,384 

1,09,436 

tnre > 

36,196 i 

49,800 

45,064 

1 42,996 

36,619 

29,502 

23,131 i 

29,475 

24,648 

29,338 

Sales i 

Stock of coal in 1 

1,49,009 ! 

i 

1,55,975 

1.51,554 

1,59,006 

1,26,393 

1,23,208 

95,120 

1,42,353 

1 1,09,501 

l;5O,099 

liana I 

24,732 I 

i 28,318 

47,230 

27,424 

13,804 

1,888 

13,249 

17,816 

78,185 

1.21,572 

Profit 

1 40,962 : 

! 37,308 i 

28,214 : 

24,165 

14,723 

13,948 

13.299 

38,770 

24,667 

64.917 

Depreciation . . . 

! 12,391 ' 

12,611 ’ 

12,987 1 

13,560 

13,569 

13,699 

12,396 

13,734 

13,734 

13,739 

Eeserve Account . 
Dividend rate per 

; 5,000 

! 

5,000 






10,000 


6,000 

cent, per aimnm . 
Balance carried 

i n 

n 

5 

5 

mi 



1 ^ 

5 

10 

forward .... 
Hi 5 ?li.est and low'GSt 
price of shares in 

1 7,683 

4,880 

6,107 

923 

2,077 

2,526 

3,229 

1 3,264 

1 

4,198 

10.375 

calendar year . , 

i 91 

1 

12 

121-11 

22-113 

20-17 

17-15^ 

14i-14i 

16P14I 

141-13i 

131-12 


Eeserve, Es. 15,000. 


THANBABARI COAL SYNDICATE, LD. 

Reglistered 1908. Directors — H. 0. Bull, 
Esq.; J. A. Thompson, Esq. Managing 
Agents— Messrs. The Planters' Stores and 
Agency Co., Ld., 11, Clive Street, Calcutta. 
Auditors — Mesvsrs. Meiigens, Peat & Co. 

Capital authorised, issued and subscribed 
’ — Es. 90,000 in 9,000 shares of Es. 10 each 
fully paid up. Accounts made up half- 
yearly for period ending June and Decem- 
^ her. ^ ' 


The property owned by the Company 
is situated at Katrasg^arli, District Man- 
bhum, consisting of 133 bighas of good 
second class coal. 

The position of the Company, as revealed 
in the accounts, was as folloWvS Capital, 
Rs. 90,000. Net expenditure on block, after 
deducting depreciation, Es. 73,179. Current 
liabilities, including amount set aside for 
dividend, Es. 15,060, against liquid assets, 
Es. 33,943. 
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ANALYSIS OP WORKING. 


Half-year ending 

June 19H 

Dt^c, 1915 

June 1916 

Dec. 1916 

Colliery expend!- 

Rs. 

Rs. 

Rs. 

Rs. 

ture 

Calcutta expend!- 

18,579 

14,101 

18,452 

12,014 

ture 

2,665 

2, .295 

2,390 

2,454 

Sales 

27,599 

17,594 

20.709 

22,567 

Stock . 

1,755 

1,541 

7,694 

1,767 

Mining profit . . . i 

6,555 

«S5 

6,020 

2,192 

Depreciation ... 

1,000 

74S 

i 716 

755 

Net profit of year i 
Dividend rate per 

■ 4,720 . 

93 i 

4.363 

—1,006 

cent, per annum 
Balance carried j 




i 

forward . . . . i 
Highest and lowest ; 

-ll.STO 

-11,477 

-7,114 

—8,120 

price of shares - 

1 


1 i 



ne 1917 

Dec. 1917 

Jane 1518 

Dec. 19.8 

' J unc; ~5l9 

Dec. 19 J 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

24,663 

21,377 

52.425 

54,982 

31,518 

17M 

4,096 

4,234 

4,632 

4,037 

6.685 

I97i 

46,187 

40,795 

55,849 

55,611 

29.259 

29,43: 

572 

1,316 

21,209 

6,209 

18,114 


16,275 

16,007 

16,959 

1,663 . 

: 4,032 1 

1,245 

1,100 

593 ! 

756 

1,117 : 

807 I 

1,76S 

12,767 

12,570 

14,257 i 

362 ; 

2,782 

-1,055 

15 

25 ; 

20 

10 

, 1 
b ■ 

i 


89 

1,410 

6.707 

2.569 1 

5,101 i 

2.062 



22-Vt4 

5iSP291 

30-29 

2; 


i 


UNION COAL CO«, LO. 

liegLstered 1908. Directors — u\., D. 
Gordon, Esq.; 11. A, A. Jenkins, Esq.; E. 
L. Watts, Esq.; W. 0, Bauer jee, Esq. 
Managing Agents — Messrs. Williamson, 
Magor & Co., 4, Maugoe Lane, Calcutta. 
Auditors — Messrs, Lo\ielock and' Lewes. 

Capital— 11s. 8,50,000 in 85, 0(H) shares of 
Rs. 10 each. Accounts made up liulf- 
yearly, June aud December. 

The Oonapany was formed in 1907 to ac- 
quire a colliery at Angarpatra in the Jlierria 
field. Tlie area of the property is 200 big- 
galis, and the seams outcropping on the pro- 
perty are Nos. 13, 14 and 15, with a total 
quantity of wnrkaiHe coal estimated at 
2,840,000 tons. In addition second class 


seams Nos. 10, 11 and 12 underlie ihe pro- 
})erty at easy depths. Tlie out])ut of the 
colliery wliich is w'orked 1)y means of 
inclines and i}its to seams Nos. 18, 14 
and 15 is about 5,000 tons a month, and on 
tlie basis of this oiit])iit tlie property may be 
said to have a life of from 34 to 44 years as 
regards its first-class (joal. The Company 
pays a rojralty of 3 pies per maund on ail 
coke and coal despatched. 

The position of the Gonipan}", as sliown in 
the accounts for the half-year ending De- 
cember, 1919, wa.s as iollows : ■-Ca])ital, Rs. 
8,50,000. Net expenditure on block, after 
deducting depi'eciaiion, Rs. 8), 91. 500, Cur- 
rent liabilities, Rs. 77,814, against: liquid 
assets, Es. 87,923. 


ANALYSIS OP WORKING. 


Period ending 


Colliery expendi- 

tpre 

Calcutta expendi- 
ture ...... 

Sales 

Coal in stock at end 

of year 

Profit of year . . 
Depreciation . . . 
Net profit of year . 
Dividend rate per 
cent, per annum . 
Balance carried 
forward .... 
Highest and lowest 
price of shares . 


1st half ! 
1915 

2nd half , 
1915 i 

iBt half ■! 
1916 

2nd half 1 
1916 I 

1st half 
1917 

2ncl half 
1917 

1st half 
1918 

2nd half 
1918 

1st half 
1919 

2nd half 
1915 

Rs. 

Rs. 

Rs. 

Rs. 

■ Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

81,355 

72,646 

83,266 

80,785 , 

72.938 

49,566 

47,681 

55,971 

67,018 

52,875 

4,679 

1.27,720 

5,192 

1,14,750 

5,906 

1,16,982 

.5,577 I 
1,18,394 j 

6,611 

1,15,215 

4.835 

82.459 

4,89< 

68,635 

4,649 

74,570 

4.622 

^6,733 

6,275 

56,7/:a 

230 

41.556 

8,702 

27,970 

93 

i 36,794 : 

9,709 
23,182 

1,500 : 
29,252 
10,464 
15,172 ; 

Nil 1 

30,549 
8,888 ! 
18,073 1 

200 

35,905 

6,750 

25,236 

200 i 
28.593 
5.324 
20,762 

800 

16,998 ' 
5,740 1 

8,861 i 

1 

1,200 
! 14,666 

1 4,487 

1 7,887 

i 12,200 i 

! 16.255 

4.171 
9,820 1 

44,000 

29.390 

8,439 

17,669 

10 

7ij 

! i 


10 

10 

6 j 

, 5 

5 1 

5 

1,122 

1,219 i 

1 2.290 1 

1,285 1 

1,153 

3.614 

1,703 

629 ; 

i 

1,549 1 

1,609 

101 

14i 

1 14M4 i 

23 •141 1 

225-131 

18U5I 

ra-i5i 

24M5^ i 

m 13 1 

13?!-13 


Reserve, Rs. 50,000. 
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UWiTEO COLLIEeiES, LiMlTEO. 

It e o'‘i s i cn'ea 191 2 . ] )ir(H* tors— H . E . 
Elliot, Esq.: J. Eeed, Esq.; F. M. Leslie, 
Esq. Ageiiis — Messrs. Linton Molesworth 
& Co., 1.(1., 12, I^i’issiori liow. Auditors — 
Messrs. Meiigeos, Pent & (to. 

fJapitol autliorized, issued and suliseribed 
— Es. 1, 50,000 ill 15,000 shares of Bs. 10 
eaeli fully paid up. Aeeouiits made up 
hjilf-yearly , Juih^ and Deeeinher. 


ANALYSIS 


litilYyear ended 

June 1915 

Bee. 1915 

June 1916 

Dec. 1916 


Es. 

Es. 

Es. 

Es, 

Colliery and Cal- 



20,441 


cutta expenditure 

S6,i62 

18.732 

21,746 

Sales 

42,221 

26,093 

25,304 

27,603 

Coal iji stock at 

1,141 


1.934 


end of year . . 

2.426 

219 

Mining- profit . . . 

6.768 

8,645 

4,370 

4,142 

Bepreciation . . • 

3,000 

4,000 

2,000 

900 

Eeserve Fund . . 

3,971 

1,000 

1,000 


Net profit of year 

2,798 

846 

2,565 

Dividend rate per 

10 ' 

10 

10 

iO 

cent, per annum 

Bala n c e carried 



i.llc. 


forward . • • 

2,471 

2,769 

1,280 

Higliest and loivest 





price of 'Sliares . 

* 






The Colliery is situated in the Savardih 
inouzali, consisting of 600 higgahs C'oal- 
bearing land with first-class Jherria coal. 

The position of the Company, as shown in 
the accounts for the half-year ending Decein- 
]jer, 1919, was as follows: — (Japital, 
Its. 1,50', 000. Net expenditure on block 
after deducting depreciation, IPs. 1,61,689. 
Current liabilities, including ainouiit set 
aside for divadeiul, Es. 50,805, against 
luluid assets, Bs. 19,865. 


OF WOKKINa. 


June 1917 

Dec. 1917 

Juno 1918 

Dec. 1918 

June 1919 

Dec. 1919 

Es. 

Es. 

Rs. 

Rs. 

Rs. 

Es, 

19.680 

24,179 

9,999 

9,272 

24,552 

28,265 

18,235 

7,279 

20,174 

7,803 

22,403 

14,843 

109 
4..V92 
1,000 i 

103 

—665 

63 
3,6o6 
t 2,481 

13,319 

2,251 

19,936 
-6,754 
i 

10.287 

-17;i9S 

2,580 i 

—663 

314 

1,309 

—5,600 

-17,198 

10 






1,560 

b97 

1,511 

2,820 

-2,779 : 

-19,977 



122-“12‘i- 

15-121 

12| 

13143 


UPPER PENCH COAL CO., LD- 

Begistered 1.908. Directors — J. L. 
Milne, Esq.; G. B. McNair, Esq.; G, F 
Martiiq Esq. Managing Agents — Messrs. 
Shaw Walhu^e ^ Co., 4, Bankshall Street, 
(Idcutta. xiiiditors — Messrs. Meiigens, Peat 
& Co. 

(\ipital authorised, issued and snhscribed 
— Es. 6,00,000 in 60,000 shares of Bs. 10 


each, of which 5,625 shares have been for- 
feited. Accounts made uj) lialf-y early, May 
and November. 

The Company Is properties are situated in 
the Peiieli \ alley coalfields, some TO miles 
due uortli of Nagpur and 450 miles from 
Bombay, The properties ai-e known as 
Jatachap])a, Bukurmooda and Mundla and 
comprise in all some 7,820 higgahs. d^he 


analysis of woeking. 


Period ending 

2nd half 

Ist half 

2ikI half 

let half 

2nd half 

lat half 

2nd half 

1st half 

1916 

1917 

1917 

1918 

1918 

1919 

1919 

1920 


Es. 

Es. 

Es. 

Rs. 

E/3. 

Es. 

Rs. 

Es. 

Colliery Expenses . . . 

29.036 

37,622 

35,890 

51,527 

43,673 

74,150 

57,331 

59,379 

Calcutta Expenses , . . 

3.903 

4,327 

3,939 

4,349 

3,900 

4,512 

6.863 

8,594 

Sales 

Coal in stock at end of 

16,612 

25.999 

24.936 

42,840 

49.479 

94,558 

64,576 

97,220 

year ......... 

123 

323 


79 

363 

802 

623 

-ai 

Mining profit 

Depreciation ..... 

-18,332 

-16.031 

-17,561 

3,604 

-920 

12,603 

214 

28.664 

7,789 

7,789 

10.068 

1 9,975 

r 9.974 

9,974 

10,489 

: 10,546 

Net profit of year . . . 

—26,114 

—23.817 

-27.618 

—6,371 

i —10,881 

2.635 

-10,276 

14,951 

Balance carried forward 
Highest and lowest price 
of shares in calendar 1 

-26,100 

-49.917 

-77,535 

-83,905 

-94.787 

—92,152 

—1,02,428 

-87,477 

year 

174-51 

16454 


10 

10-9 

9 

9 

I 9 



Forfeited 

Shares Account, Es. 

28,125. 
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milling rigiiis were acquired from a syndi- 
cate and the Peneh Valley Coal Comx)aiiy 
for the sum of Es. d, 20, 000. The properties 
are leased under the (joverument luining* 
rules for a period of 30 years subject to re- 
newal and a royalty of one anna per Ion is 
payable to GoYeiiiiuent on all coal despatch- 
ed. In addition, surface rents are payable 
up to a maximum of Ee. 1 per acre on all 
land actually in occupation of the Com- 
pany. The properties ham not been fully 


prospected, but three seams-' one of 7 ieei 
6 inches and two of 5 feet — have been 

proved. 

The position of the Company, as shown in 
the accounts for the half-year ended 31st 
May, 1920, was as folloivs : — Capital, 
Es. 5,43,750. Expenditure on block, less 
depreciation and including .preliminary ex- 
penses, Es. 5,37,519. Current liabilities, 
Es. 1,05,825, against liquid asvsets, Es. 
5,72,705. 


WEST ilAMURIA COAL CO., LD. 

Eegistered 1919, Directors — C. E. 
Brandt, Esq.; C. A. Carr, Esq.; ‘W. E. 
Eeynolds, Esq. Managing Agents — Messrs. 
Maciieill & Co., 2, Clive Ghat vStreet, 
Calcutta. Auditors — Messrs. Meugens, 
Peat & Co. 

Capital authorised — Es. 7,00,000 in 
70,000 shares of Es, 10 each. Capital 
issued and subscribed — Es. 5,00,000, Es. 
3,00,000 in 30,000 shams of Es. 10 each 
fully paid up and Es. 2,00,000 in 40,000 
shares of Es. 10 each, of which Es. 5 has 
been called up. Accounts made np yearly 


for period ending June. 

The Company cvas formed to take over 
leasehold coal-mining rights in the Western 
portion of the Jamuria property situated in. 
tlie Eaneeganj Coalfield, The area totals 
approximately 1,064 biggabs and the intem 
lion is to work the Jaamiria (Seebpore) 
17 ft. thick of 50l0' to 550 ft. Development 
comprised the sinking and fitting up of two 
pits in the West Jamuria property and 
which are now in course of sinking. 

During the year under 'review the highest 
and lowest price of shares was Es. 1S|: and 
Es. 17, respectively. 


WESTERN COAL CO., LD. 

Eegistered 1917. Directors— T. S. Catto, 
Esq. ; D. E. D. Ezra, Esq. ; Onkarmull Jatia, 
Esq. Managing Agents — Messrs. Andrew 


Yule & Cb., 8, Clive Eow, Calcutta. 
Auditors — Messrs. Meugens, Peat & Co. 

Capital authorized, issued and paid up — 
Es. 2,00,000 in 20,000 shares of Es. 10 each. 


ANALYSIS OS' WOEKINO. 


Half-year ending .... 

Aag’. 1917 

Feb. 1918 

Aiig. 1918 

Feb.1919 

Aug. 1919 

Feb. 1920 

Colliery and Calcutta Ex* 

Rs, 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

penditiire 

78.969 

42,417 

50,965 

61,305 

58,022 

25,564 

Bales 

Coal in stock at end of Half- 

80.028 

64,541 

82,630 

70,918 

35.502 

34,640 

year 

762 

1.274 

934 

12,894 

19.127 

17,583 

Mining proiit 

2,022 I 

23,087 

31,722 

21,921 

—14,879 

12,129 

Depreciation 

Nil 

12,155 

8,501 

10,303 

407 

Net profit of Half-year ... 
Dividend rate per cent, per 

2,022 

10,932 

23,221 

11,117 

-14,879 

11,725 

annum ... 

Nil 

to 

20 

! 10 



Balance ca-rried forward ... 
Highe.st and lowest price of 

2,022 

2.954 

5,175 

4,292 

—11,587 

136 

shares in calendar year ... 


24146^ 

221-201 

52|-22i 

291-29 

'mm 
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Accounts ma,de up lialf-^^early, Aug^ust and 
February. 

The colliery is situated in tlie Raneegunge 
district and contains about 800 biggalis. 

Tlie |)ositioii of tlie Company, as shown in 
Fne accounts for the lialf-year ending 


February, 1920!, was as follows: — Capital, 
Rs. 2,00,000. l^et expend itiire on Idock, 
afier deducting dep.reeiai]on, Rs. 2,23,000. 
Current liabilities, iiicliiding^ amount set 
aside for dividend, Rs, 02,000, against 
liquid assets, Rs. 39,197. 


THE 

WESTTETTURIYA COLLIERIES, LD. 

Registered 1908. Directors — ,T. H. Pat- 
tinson, Esq.; TI. F. Feomau, Esq.; P. H. 
Crete, Esq.; and J. C. Galstaun, Esq, 
Managing Agents— Messrs. li. V. Low- & 
Co., STo. 12, Dalliousie Scpiare, Calcutta. 
Auditors — IRessrs. Meugens, Peat & Co. 

Capital authorized, issued and -subsCTibed — 
Rs. 3,00j000 in shares of Rs. 10 each. Ac- 
counts n3.ade up lialf- 3 'early, June and 
December. 


The Coinpan^^ was formed in 1908 with a 
capital of Rs. 3,00,000 to acquire tlie West 
Tetturiya coal property, which, was a private 
concern. The area of the property is 204 big- 
gahs. The scams worked in this colliery are 
Nos. 11, 12 and 13. The colliery is capable 
ci raising 3,000 to 4,000 tons monthly at 
present. 

The position of the CoinpanjT-, as shown in 
the accounts for the period ending 31st De- 
cember, 1918, was as follows: — Capital, Rs. 
3,00,000. Net expenditure on block, Rs. 
3,06,233. Current liabilities, Es. 1,23,010, 
against liquid assets, Rs. 87,702. 


ANALYSIS OP WORKING. 


Period ending 

1st half 

2nd half 

1st half 

2nd half 

1st half 

' 2ju1 half 

1st half 

2nd iialf 

1st half 

2nd half 

1915 

1915 

1916 

1916 

1917 

1917 

1918 

1918 

1919 

1919 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Es. 

Es. 

Calcutta and Cob 
liery expenditure 

29J91 

6,246 

8,247 

25.0iil 

41,862 

35,170 

36,789 

32,632 

36,175 

36.340 

Saios 

17,888 

7,536 

9,355 

30,078 

66,676 

66,462 

44,985 

40,5i5 

19.052 

12.186 


40.629 

26,266 

20.081 

4,676 

5,151 

2.161 

4,357 

3,750 

31,198 

50.650 

Profit ...... 

967 i 

-13,072 

-4,030 

-5,105 

25.308 

i 18,669 

■ 10,395 

7.070 

10,525 

—4.661 

Depreciation . , . ' 

7,600 1 

4.700 

2,600 ! 

3,700 

5,981 

6,016 : 

5,200 ! 

5,200 : 

5,200 i 

9.609 

Net profit . . , . 1 
Dividend ! 

— 7,017 

; -17,772 

i —7,498 j 

1 i 

—8,803 

15,153 

1 8,277 ; 

3,045 1 

870 

c>,3oo 

^ —14.170 

Balance carried 1 
forward .... 
Higiiest and lowest 
price of shares . 

-11,915 i 

! -29,683 

j 

CO 

CO 

1 

-45.991 

-30,858 

^ -22,980 

-19,937 1 
10 ' 

-19,056 

in-n \ 

-15,711 

lOi 

1 -29,882 

i ll-lOi 


1 

51 

145-5^ i 

18-71 

121-9^ 


Provision for bad and doubtful debts. Rs. 867. 



SECTION VI. 


MISCELLANEOUS COMPANIES. 


We .have not liitlxerto proTided any Pre- 
face to tlie Miscellaneous Section to 

tlie difticulty of wiitiug' within a I'euisonahle 
compass a note that will cover even a por- 
tion of tlie various types of (..Wpaiiies in- 
cdiided therein , 

The increasing im]>ortance of this vSection, 
however, makes ii desirable ihat at least a 
few introducl(.)iy words should he embodied 
in this and subsequent editions. It is mani- 
festly impossible to deal with .more than .a 
small portion of the Companies included 
and we shall tlierefore cmuine ourselves to 
o.ne or two of the principal categories into 
which such. Companies can be divided. 

Engineerifig, Motors, etc.— Taking it 
all in all, this has been a disappointing 
j^ear for the liolders of Engineering and 
similar shares. The early part of 1919, 
particularly the period between, April and 
September, witnessed great demand for all 
types of Industrial shares and among these 
none were more popular than Engineering 
companies. So much was this the case 
that even conceams which could not pos- 
sibly give ilieir shareholders an adequate 
return for a long period were rushed up to 
a price which could onl}* be justified by a 
very liberal dividend. 

The natural reaction lias followed and a 
great many shares even in high class com- 
panies, such for instance as Kumardlmlii 
and Thornycrofbs, have fallen by at least 
half the price which they touched at the 
miith of last year’s boom,. On the other 
hand it cannot be said that there has been 


any throwing away of shares and compa- 
nies whidi have maintained a steady divi- 
dend and have still every prospect of doing 
so, such for instance! as Iiussa Ejigiiieering, 
have more or less maintained theii qiHdci- 
tions throughout v'ith comparative!;^' small 
alterations. There is no reason for any 
pessimism with regard to sound En<>irieer- 
ing concerns thougli it is xinssible ill at some 
of tlie mushroom companies that were born 
in tlie extraordinary conditions of 1919 
will not have a very long existence. 

Floyr.— Flour Mills have liad their full 
measure of prosperiiy duiing the year 
under review. Before the War the Idour 
Industry was reasiaiably profitable but War 
conditions broiiglit a iiew era. of pi'osperity 
to the Industry and though it was expect- 
ed in some quarters tlu-it the end of hostili- 
ties would also lie the end of big dividends 
for blour shareholders, the reverse lias 
proved to be the case. Flour sliares have 
lisen higlier than ever since the Armistice 
and at the time of writing there is a good 
demand for the production, at all events, of 
local Mills, aiid prospects for the future 
seem promising. 

Siigai*. .hew I-udustriaLs have been so 
much in the public eye during the ])ast 
tweWe months as Sugar. For many years 
Sugar has been cultivated on a large scale 
in India and there liave been a fair num- 
ber of Mills engaged in crushing tho' local 
output. The Industry, however, has never 
hitherto been really flourisliing, this being 
due to a variety of causes. The enormous 



255 


MISCJilLLANEUU.S COM PAJS'lES . 


Si'ovnl). (jf tJio Suga] Imliislry on tlie 

CoTitiiieui (if 1-iuiope aiul (lie low pncte at 
wiu'i'h tlu'v v,o.ro able to mioli tlie .•(iiisuiiier 
iiiade it iiiipos.sihle foi- India i,* (.•ojnjieie in 
liie wtuld's luaikets. Aone llie less diir- 
in;.' the time tliat the Indian Cane Indiustry 
aas deint'hsed, (cnsideralde pi'csgie-is wa.i 
made in Java vs'illi production of Sugar- 
cane. J lu's inu.st lie ascribed to llie far 
superior met hods of cultivation employed 
in .Ia\a a,s conipaied to those obtaining in 
India, 'idle growing of cane in India lias 
i'een bjige’iy in tlie bands ot small holders 
of a \ery limited understHnding' and liltle if 
aitv use has lieen made of ilie re.souii’es of 
seience in iniproe-iug the Sugar yield per 
acre. 

This defect became so notorious that (lov- 
ernment appointed at the end cf 1919 a 
Commission to examine the conditions of 
Sugar growing and crushing in India and 
•hu.i a v itli a 'view to tiieir rejiviting and 
ottering .suggestions for improvement in 
India,. Meanwhile tlie War has at anv 
rate lor the time being entirely altered the 
outlook of tlie Sugar Industry. The out- 
put of Germany to-day is hut a fraction to 
wliat it w,a,s before tlie "War and J'T'ance is 
also at iireseiit an importing country instead 
of an exiiorting one a.s slie was in 1919,. In 
addition to thi.s, Prcluhition in America 
seem.s to have led to increa.sed consunijitio.!]. 
thus providing an offtake for the full Cuban 
cro]) and leaving’ America a huj'er on 
foreign markets. As a result the cane 
grower and cane crusher liave come into 
tlieir own and the Sugar Industry at pre- 
sent is experiencing ,a period of great pros- 
perity. 

Looking ahead it is expected that there 
will be two or three further years of great 


l>rospe'rity be I ore the beet countries can 
attain anything like their pre-War position 
a.s expoilers of Sugar. After that period 
the Industry w.j11 no doiilit ham to strug'g’ie 
u.gumst competition but it may be lioperi 
tliiit 1)^ that time tlie lahcuj's oi the Sugar 
Commission will have borne fruit and tliai 
impr. led metlmds of cultivation will enable 
iiie Cane Sugar Industry in India to compete 
with far uioie succe.ss than hefore with IJie 

beet grower.^ on the (.'outinent and else- 
wliei'e. 

Paper. I^P to 1014 the Paper Industry 
of whicli the most important mills are in 
Calcutta had never made much headway. 
Difficulty was expei’ienced in attaining high 
quality and in addition 'cheap imports front 
the TTuited Kingdom and the Continent 
kept prices down to a low level. On the 
commencement of ho.sti lilies it wa.s natural 
that the local mills should, in tln=! absence 
of foreign competition, he able to make 
large profits out of the high price of jiaper 
ruling in India. Thi.s, of course, strength- 
ened their financial position, enabling them 
to put away sub.stantial reserves hut it wa.s 
con,sidered doubtful M-heither, ufitli the 
advent of peace, they would not again find 
iheimselves up against very keen coiiijieti- 
tion from abroad. 

The experience of the pa.st year ha.s 
greatly modified the.se views. Political 
and Exchange difficulties luive for the pre- 
sent eliminated the competition of An, stria, 
while tlie world demand for paper has pre- 
vented any great influx from England. 
Kor is this all. The continued ri.se in the 
price of living all over the world and the 
high wages paid to labour in Europe insure 
that there will he no flooding of the Indian 
market with paper at rates sucli as to make 
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it impossible for local companies to earn 
satisfactoi’j' profits. 

Auoilier factor of great importance seems 
likely to be tbe establislunent of ilia indus- 
try of manufacturing -wood pulp from 
bamboo. So long as wood pulp is import- 
ed from Scandinavia and Canada tire ad- 
vantage of tile local mill is lessened by tlie 
bigli price of pulp witli the heavy freight 
to India. If however India;, or rather 
Burma, becomes herself an exporier of 
wood pulp, the local mills will clearly be in 
a more advantageous position, should easi- 
ly be able to retain their own market and 
possibly become in their turn e.vporters of 
paper. 

Pile general outhiok of tlie industry, 
therefore, seems to be sound though it must 
be remembered that bamboo pulp is rather 
in the experimental stage and too much 
iiflust not be taken, foi’ gTanted. 

Mining, etc. — There are not many Mining 
Companies included in this Section but 
there have been some imporiant flotations 
recently so that there is every prospect of 
Miiung Industries expanding in India 
The most important are the Iron and Steel 
and Cement Companies. The only big Iron 


and Steel Company registered in India and 
now working is the Tata iron and Steel 
Company whose works ai-o situated at 
Jamshedpur. The Indian Iron and Steel 
Company, however, should be ab](> to start 
working ill a jeur or so and there would 


paiiies wlien fully workiiig*. 

As to Cement, there have been iw,. or 
three flotations during the past y('ar of 
which the most important was the CVntial 
Provinces P.udland Cement Company which 
however will probably not be working till 
1922. ITar conditions have inanguratefi 
a_ period of prosperity for Cement Compa- 
nies and althougii when more normal condi- 
tions again obtain there will no doubt he 
a smaller margin of profit, still the advant 
ages of working on the spot should enable 
local concerns to hold their own against 
foreign competition, while the same re- 
marks apply to Iron and Steel Companies 
Moreover it may be hoped that we are on 
■le eve of a gradual improvement in the 
lot of the poorer classes in India, and the 
advent of a higher standard of living should 
provide a large demand for all types of 
building' material. 
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ACME OIL MILLS LTD. 

E eoist ered 1919. Directors — Mickael 
McCjiuloy, Esq.; E. E or bes- Smith, Esq.; 
C. -tl. Esq. Maaiagiiio> Agents — 

Messrs. M. Mcdimley and Co., Ltd., T, Old 
Court House Street, Calcutta. Auditors^ — 
Messrs. S. 11. Eatliboi and Co. 

Capital authorised, issued — Rs. 10,00,000 
in 100,000 sliares of Es. 10 each. Capital 
subscri bed — Es . 5 , 70 ,045 . Accounts made 
up lialF-yearly March .and September. 

The Company was formed to carry on in 
Beng-al and elsewhere the Inisiness of ncnm- 
factoring’ and selling all kinds of vegetable 
oils of a commercial valne extractable from 
indigenous seeds the bye-product of which 
is invaluable as manure and feed for cattle. 


To obtain the highest percentage of oil it is 
fitted up with a modern and up-to-date plant 
iniviug a crushing capacity of 250 to 300 
inaunds of seed daily. 

Idle Company purchased from Mr. M. 
MoGinley, Seebpore Oil Mills togetlier witli 
the land, buildings, plant, machinery, stcadv- 
in- trade, etc., and to meet the expen, ^es the 
capital of the Company was increased to its 
present figures by the creation of 40,000 
additional Ordinary vsliares of Es. 10 each 
ranking for dividend and in all other res- 
pects pari passu with the existing ordinary 
shares. 

The highest and lowest price of shares 
during the year under review was Es. lOf, 
and 7|, respectively. 


AHMEOABAD ELECTRIC CO», LD. 

Registered 1913. Directors — Sir 
Thomas W. Eirkett, Kt. ; Sir Jamsetjee 
Jeejebhoy, Bart.; Hoii'ble Mr. Purshotaun 
das Thakurdas, (M.e., w.n.K.; H. P. Gribbs, 
Esq.; J. P. Bradshaw, Esq. Manaigiiig 
Agents — Messrs. Ivilliek Nixon & Co., 
Home Street, Fort, Bombay. Auditors 
— Messrs. A. F, Ferguson & Co. 

Capital authorised, issued and subscribed 
— Es. 7,50,000 in 7,500 shares of Es. 100 
each, fully paid, up. Accounts made up 
yearly to 30th September. 

During the year under i*eview the capital 
of the Company was increased its present 


figure by tbe issue of 2,500 unissued shares 
and were offered to the existing shareholders 
at a premium of Es. 50 per share. 

The Company was formed to take up the 
license gTanted by Government under the 
Indian Electricity Act, 1910, to supply elec- 
trical energy to the City of Ahmedabad and 
district. 

The position of the Company on 30th 
September, 1919, was as follows : —Capital, 
Es. 6,78,510. Net expenditure on block, 
after deducting depreciation, Es. 5,58,842. 
Current liabilities, including amount set 
aside for dividend, Es. 95,591, against 
liquid assets, Rs. 2,15,807. 


ANALYSIS OF WORKING. 


Year ended 
September . . 

1916 

1917 

1918 

1919 

Rs, 

Es. 

Es. 

Rs. 

Gross profit . . . 

52,994 

88,926 

1,17,935 

1,51,456 

Expenditure . . . 

55,425 

44,264 

59,767 

79,972 

Net profit of year . 

17,569 

44,662 

58,168 

72,041 

Depreciation and 
Preliminary ex- 

penses written off 

9,952 

23,594 

60,000 

26,781 

Dividend . . . . 

Nil 

19,988 

30,000 

50,000 

Dividend rate per 
cent, per annum 

Nil 

4% 


10 

Balance carried 
forward .... 

241 

1.522 

7.542. 

602 

Highest and lowest 
price of shares . 
f Calendar year) . 

100 

100^105 

112405 

275410 


17 
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ALCOCK, ASHDOWN & CO., LD. 

Eegistered in 1884. Birectors—Newman 
Taylor, Esq., m.i.m.e. ; T. W. Dowdiiig'. 
Esq. ; A. J. Raymond, Esq. ; S. R. Bomon- 
jee, Esq. ; and C. E. L. Milne, Robertson, 
Esq. Managing Agents — Messrs. Turner, 
Morrison & Co., Ld., No. 40, Churcli Gate 
Street, Bombay. Auditor — J. E. Aspinwall, 
Esq. 

Capital authorized, issued and subscribed 
62,600' ill sliare.s of Ks. lOi) Otich. 
inlly paid up. Accounts made up yearly to 
the end of December. 

Ihis engineering business was founded 
in 1880, and in 1884 was turned into a 
Limited Liability Company, under its 
present title, with a capital of Es. 3,50,000. 
Ini December 1912, the business of 


Messrs. Charles Brown & Co. was ta,keii 
ever and amalgamated ’with the Company, 
the capital being increased at the same time 
to Es. 6,75,000, and Messrs, Turner, Morri- 
son. & Co., Ld'., Bombay, were appointed 
Managing Agents. 

The Capital of the Company was further 
increased to its present figure during 1918 
by the creation of 2,875 additional Crdinaiy 
shares of Es. 100 eacdi issued at a premium 
of Es. 400 per share. 

The position of the Company, as shown in 
accounts for the year ending .1919, was as 
follows^ : —Capital, Es. 8,62,500. Wet 
expenditure on block., after deducting 
depreciation, Es. 10,41,205. Current liabi- 
lities, including amount set aside for divi- 
dend and bonus to staff, Es. 28,32,962, 
against liquid assets, Es. 78,91,517. 


ANALYSIS OP WOBKING. 


Year ending 





December . . 

1916 

1017 

1918 

1919 


Rs. 

. Ee. 

Rs. 

Rs. 

Gi'‘oss income , . 
Net income . . *. 
Reserve fund 

65,67,793 

88.12.377 

1,04,15,524 

87,81.902 

16,56,763 

14.49,373 

13,68.711 

12,89,314 

Dividend equaliza- 

3,00,000 

1,00,000 

1.00.000 

1,00,000 

^tion fund .... 
Renewals of 

1,00,000 

1,00,000 

1,00,000 

1.00,000 

machinery . . “ 
Pire insurance . . 
Bad debts ... 
Extensions reserve 

1,00,000 

1,00,000 

1.00,000 

2,00,000 

2,00,000 

1,00,000 

1,16,500 

50,000 

46,283 

75.000 

50.000 

account . . . 
Bonus to staff . 
Dividend .... 
Dividend rate per 

3,00,000 

20,000 

5,76,000 

1 2,00,000 
10,000 
5.76,000 

50,000 

8,62,500 

50,000 

8,62,500 

cent, per annum 
Gitrned forward . 

lOOfa) 

2 on ^7Q 

; lOOfa) 

lOO^tf) 

100 (aj 

Hi??hest and lowest 


1 1,66,043 

1,71,970 

1.73,784 

price of shares . 

1 

1,145-790 

1,185-670 

I 1,110-8071 


JbPserve Pimd 

Pire Insurance ReserTe 

-Bad Debts Reserve 

Reserve for Renewal of Maclnnery" 

Dividend Equalization Fund 

^serve for Extension 

Reserve for Building 

Premium on new shares ... 

(n) 25% Dividend, 75% Born 


Rs. 

11,75,006 

5.00. 000 

3.00. 000 

5.75.000 

5.00. 000 
6,0(b000 

1.50.000 
11,53,475 


alpha general insurance 

CO., LD. 

Eegis.tered 1919. Directors-The Hon^ 
Currimbhoy, Kt., c.b.b.; 

A o't Hom’ble Mr. A. 

A. 8. .Jamal, c.i.e. ; I. Peclersou, Esq. ; B 


Kesoram Poddar; M. Senda, Esq.; Ashruff 
Jamal], E.sq. ; A. E. Mituhell, Esq. ; Normau 
Blount, Esq. Managing Agents^Messrs. 
Oosman Jamall & Son. 9 , Ltd., Royal 
Insurance Buildings, Calcutta. Auditors — 
Messrs. Meugens, Peat & Co. 
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Capital axithori.sed— Es. 6,00,00,000. Capi- 
tal sub8cril)ed — Es. 1,25,00,000 in 1,250,000 
sliarOvS of Its. 10, on wliicli Its. 2-8 lias been 
called up. 

The ('Ainpiuiy was formed to carry on all 
kinds of Insurance hnisiness and all kinds of 
gnarantee and indenariity business and in 


particular to carry on tb.e business of life 
assurance, marine, aerial, fire, transit and 
a eci tlen tin sura nee, etc . 

Tlie liigbesfc and lowest price of stares 
during tlie under reyiew was Es. 31 

and prein., respectively. 


THE ANDHRA VALLEY POWER 
SUPPLY CO», LD. 

Eegistered 1910. Directors — vSir D. J. 
Tata, Ivt. ; Sir Sassoon David, Bart. ; Sir 
Pazulbboy Curriinblioy, Kt., c.b.e. ; Sir 
Sbapurji Ih'oiudia, Kt. ; Madlion ji Danio- 
dar Tlia(*kersay, Esq., IT. P. Gibbs, Esq.; 
lIonT)le Mr. Lalubliai Samaldas, c.i.e, ; 
HonTile M}‘.. CTiiinilal V. Mehta ; Eaiansey 
D. Morarjee, Esq. ; Trieumdas Gordliandas 
Kbataii, Esq.; J. D. Gandlijy Esq.; A. 
N. Datar, Esq.,; E. C. Eimingion, 
Esq.; A. J. Bilimoria. Esq. Ma?iaging 
Agents — Messrs. Tata Sons, Limited, 
Navsari Buildings, Fort, Boiabu\. Audit- 
ors — Messrs. A. F, Ferguson & Co. and J. 
A. Dalai. 

Capital autliorised — Es. 2,10,00,000 in 
16,000 Oixliiiary and 5,000 Preference Shares 
of Es. 1,000 each. Capital is>sued and sub- 
scribed— Es. 1,25,35,200 ill 15,958 Ordi- 
nary and 4,934 Preference Shares on 
which Es. 600 each has been called up per 
share. Aeconiits made up yearly to June. 

The demands for power by the Cotton Mills* 


and other factories in Bombay as well as 
the prospective demand by Hallways and 
Tramways being in excess of the total output 
of the Tata Hydro-Electric Power Supply 
Co. The Company was formed in 1916 to 
supply electrical energy in the town and 
island of Bombay and the Suburban Muni- 
cipalities of Bandra and KiuTa. The 
Hydraulic Works consisting are already in 
progress and it is believed that power will 
be available before the end of 1920 provided 
tlie present difficult conditions do not unduly 
delay matters. The Transmission line will 
carry current under a pressure of 100,000 
volts. 

The Gompanj" will pay annually to the 
Tata Hydro-Electric Power Supply Co. 15 
per cent, upon their profits with a minimum 
of Es 50,000. During the construction in- 
terest will be paid on capital at 4 per cent, 
from Capital Account. 

Capital expenditure up to June 30tli, 1919, 
wa.s Es. 90,96,370. 

Tlie highest and lowest price of sharevS 
during tlie year under review was 103.5 
and 570, respectively. 


ANGLO-ORIENTAL NAVIGATION 
CO„ LD. 

Eegistered 1914. Directors — T. S. Catto, 
Esq.; B. ' A, Gubbay, Esq.p J). C. H, 
Edie, Esq. Managers— Messrs. Andrew 
Yule & Co., 8, Clive Eow, Calcutta. 
Auditors — Messrs. Lovelock and Lewes. 

Capital authorked — Es. 24,00,000 in 
160,000 shares of Es. 16 each. Capital 
issued and subscribed — Es. 11,25,000 in 


75j000 shares of Es. 15 each, out of which 
50,000' new shares were issued to the original 
shareholders as a free bonus ranking for 
dividend from 1st November, 1917. Accounts 
made up yearly for peiTod ending January. 

The Company acquired the steamer 

Clearway in 1914 for coastal trading, 
tbe price paid being J24,000 plus additions 
and renewals and cost of bringing her to 
Calcutta, the total amounting to Es. 
4,13,935. 
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TLe position of the Company, as disclosed 
in the accounts for the year ending 31st 
January, 1920, was as follows: — Capital, 
Rs. 11,25,000. Net expenditure on block 


after deducting depreciation, Rs. 71,125. 
Current liabilities, including amount set 
aside for dividend, Es. 3,98,152 against 
liquid assets, Rs. 15,33,094. 


ANALYSIS OP WORKING. 


Year ended January 

1917 

1918 

1919 

1920 

Rs. 

Rs. 

Rs. 

Es. 

Net Re'eeipt from freight 

4,57.774 

8,09,416 

1,14,756 

2,88,037 

Miscellaneous Receipts . 

18.314 

41,052 

44.684 

46,197 

Amount set aside for 
depreciation ..... 

1,26,552 

15,000 

13,875 

1,00,000 

Commission 

35,786 

59,079 

12.UU0 

25,067 

Capital Account .... 


3,75,000 

1,020 


Income and Super Taxes . 


60,054 


Net Profit of year includ- 
ing adjustments .... 


3,58,639 

1,34,137 

3,54,234 

Fleet Extension Reserve 

1,25,000 




Fleet Insurance Reserve 

1,00,000 




Dividend on Ordinp.ry 
Shares 

75.000 

2,65,625* 

1,87,500 

2,25,000 

Rate per cent, per annum 

30 ; 

80* 

16 2/3 

20 

Balance carried forward | 

27,250 

! 1,00,264 

46,900 

31,067 

Highest and lowest price 
of Ordinary Shares 

(calendar year) .... 

90^4U 

1 

120 Prem.- 

126 Prem.' 

51-34 


I 39|JPrem. 

333 



Rs. 


Fleet Insurance Fund ... ... ... 50,000 

*50% Ad-interim dividend on 25,000 shares ... 1,25,000 
30% Final dividend on 76,000 shares ... 1,40,625 


Total Es. 2.65.625 


ARTHUR BUTLER CO. 

(MOZUFFERRORE), LD. 

Registered 1919. Directors — E. H. 
Eggar, Esq. ; A. N. vStuart, Esq. ; C. A. Can% 
Esq . Managing Agents — Messrs. Ealiner 
.Lawrie & Co., 103, Clive Street, Calcutta- 
Auditors — Meiigeiis, Peat & Co. 

Capital authorised Rs 12,00,000 in 30,000 
Preference Shares of Rs. 10 each and 90,000 
Ordinaiy Shares of Rs. 10 each. Capital 
issued Rs. 7,50,000 in 15,000 Preference 
Sliares and 60,000 Ordinary Shares: capital 
subscribed Ris. 7,30,000 in i3,000 Preference 
Shares of Rs. 10 each and 60,000 Ordinary 


Shares of Rs. 10 each all fully paid up. 
Accounts closed half-yearly, April and 
October. 

The Company was formed to take over the 
old established business of Arthur Butler & 
Co. Its works are situated in Mo/mfferpore 
and mainly laid out for structural work, and 
the firm also undertake large building con- 
tracts and own large numbers of brickfields 
in various parts of the country. In addition 
'to this they became proprietors of the Behar 
Motor Works, which have now been largedy 
extended: and considerable extensions have 
recently been added io the main structural 
works. 


THE ASANSOL MOTOR AND 
ENGINEERING CO., LD. 

R egis tered 1 9 19 . Directors— J . H . 
Pattinson, Esq.; Cl A. Jones, ' Esq. ; G. S. 
Steele-Perkins, Esq. Managing , Agents— 
Messrs, IT. V. Low & Co., Ltd., 12. Dal- 
ho'usie^ Square, Calcutta. Auditors— 
Messrs. Meugens, Peat & Co. 


Capital authorised — Rs. 1,50,000. Capital 
issued and subscribed — Rs. 80,000, of which 
Rs. 10,000 in 1,000 shares of Rs. 10 each 
fully paid up ; and Rs. 70,000 in 7,000 shares 
of Rs. 10 each on which Rs. 5 called up. 

The Company was formed with the 
object of erecting an engineering works 
to undertake colliery repairs in the 
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Eaiieeginige district and to take np agencies 
for tlie sale of motor cars, for repairs and 
overliaiiling' of motor (*a]s, and all classes 
of machiiicry, etc. The works will Ive in 


full working order skortly. 

The liigiiest ami loAvest price of shares in 
1919 was Its. 6 prem. and Rs. 21- preni., res« 
pectively. 


ASSAM CENTRAL BRICKS & TILES^ LD. 

Registered 1918. Directors — E Villiers, 
Esq.; A. E. ]\[itcludl, Esq. M a, nagiug Agents 
—Messrs. Villiers Ltd., VA, CiiYc Build- 
ings, Calcutta. Auditors — Mes>srs. Men- 
gens, Peat & Co. 

Capital aiithoi’ised, issued and subscribed 
— Rs. 2,50,990 ill 25,000 shares of Rs. 10 
each fully paid up. Accounts made np lialf- 
yearhq June and Deceiulier. 

The Eactory is in course of erection, and 


tlie Machinery from Home is expected 
shortly. Yery successful experiments have 
been carried out and the deposits of clay 
proved to be of very good quality. The 
property is situated in the Eamnip Dis- 
trict of Assam. 

Expenditure up to 01st December, 1919, 
stood to Rs. 21,268. 

During 1919, the highest and lowest price 
of sliares vcas Es. 6 prem. and Rs. 2{> prem., 
respectively. 


ASSAM SAW MILLS AND TIMBER 
CO., LD. 

Registered 1918. Directors — W. Kirk- 
patrick, Esq.^; T. E. T. Upton, Esq.; Allan 
A. Harvey, J^sq. ; L. Herbert, Esq. Manag- 
ing Agents — Messrs. Bird and Co., Charter- 
ed Bank Buildings, Calcutta. Auditors — 
Messrs. Lovelock and Lewes. 

Capital au th orised— Rs . 20, 00, 000. 

Capital issued and subseiibed — Rs. 14,00,000 
in 140,000 shares of Rs. 10 eacli fully 
paid up. Accounts made up half-yearly, 
June and December. 

This Company was formed to take over 


tlie going concerns of the Sissi vSaw Mills, 
Limited, registered in Dibrugarh, and the 
Meckla Niiddee vSaw Mills Co., Ld., 
registered in London. The former mill is 
in the district of Lakhimpur, Assam, and 
the latter isi at limukrie on the north bank 
of tlie Bralimaputra in. Assam. The old 
Companies’ business was confined to 
country-made tea boxes only, but the new 
Company manufacturevS all classes of tea 
boxes on up-to-date lines and exploits the 
forests of the N.-E. Erontier tracts. 

The Company lias purchased the Hope- 
well, Borduti and Texipur Saw Mills and a 
modern plant for the manufacture of three- 


ANALYSIS OP WORKING 


Half-year ending i , , , . . . 

June 1918 

Dec. 1918 

i 

June 1919 

Dec. 1919 


Rs. 

Rs. 

Rs. 

Rs. 

Profit 

Directors' Pees, Commission, 

1,42,053 

81,481 

1,39,026 

1.68,865 

Interest, etc, 

7.796 

7,839 

11,904 

13,346 

Depreciation 

32,978 

50,183 

43,991 ! 

52.828 

Net profit of half-year .... 

73,497 

63;i64 

74,261 1 

98,565 

Dividend 

Dividend rate per cent, per 

50,000 

75,000 

75.000 

70,000 

annnm ......... 

10 

15 

15 ■ 

10 

Balance carried forward . . . 
Highest and lowest price of 

23.497 

11,661 

10,922 

39,486 

shares 

23-19i 

27^221 

Sl-21i 

281-221 


Premium on shares, ,Rs. 3,00,000. 
Reserves, Rs. 1,03,900. 
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ply wood for tea box panels lias been 
ordered to increase the scope of tlie Com- 
pany’s operation. To enable to meet the 
expenses a fresh capital to the extent of 

40,000 Ordinary shares of Rs. 10 each at 
a preminm of Rs. 7-8 per sbare was issued 
in 1919, ranking for dividend from 1st 
July, 1919. 


The position of the Company, as disclosed 
in the accounts for half-year ending* Decem- 
ber, 1919, was as follows : — Capital, Rs, 
14,00,000. Het expenditure on l)lot?k, after 
deducting* depreciation, Rs. 10,00,940. Cur- 
rent liabilities, including amount set aside, 
for dividend, Rs. 6,70,814, against Liquid 
assets, Rs. 8,83,261. 


ASSAM SUGAR ESTATES AND 
FACTORIES, LD. 

Registered 1919. Directors — B. A. White, 
Esq. ; W. Kirkpatrick, Esq. ; T. E. T. Upton, 
Esq. ; M. Maxwell, Esq. Managing Agents 
- — Messrs. Bird & Co., Chartered Bank 
Buildings, Calcutta. Auditors — Messrs. 
Ijovelock and Lewes. 

Capital authorised— Rs. 30,00,000. Capital 
issued and subscribed — Rs. 10,00,000 in 


100,000 shares o£ Rs. 10 each fully paid up. 
Accounts made up yearly to 31st October.- 

The entire farm, 840 acres cultivated band, 
agricultural tackle, buildings, machinery, 
etc., have been taken over by this Company 
as from 1st April, 1920, so that in future 
tli.e Farm and Factory will be run as one 
concern. 

The highest and lowest price of shares in 
1919 was Rs. 19 and 10}, respectively. 


ASSOCIATED HOTELS OF INDIA, LD. 

Registered 1916. Directors^— M. Macfayden 
Esq.; P. D. Macpherson, Esq.; J. 
T. Faletti, Esq..; A. V. Laver, Esq. 
Manager— H, Hunter, Esq.. Brigh Hands, 
Simla. Auditors — Messrs. Keison, Dignasse 
and Co. 

Capital authorised Rs. 60,00,000 in 

300.000 Ordinary shares of Rs. 10 each and 

30.000 Preference shares of R,s. 100 each. 


Capital issued and subscribed— Rs. 
41,67,000. Rs. 21,67,000 in 21,670 7 per 
cent. Preference shares of Rs. 101) each 
fully paid up, and R’s. 20,00,000 in 

200,000 Ordinary shares of Rs. 10 each fully 
paid up. Originally the Ordinary shares 
were of R's. 100 each hut subdivided 
into Rs. 10 in 1919. Tbe Company has 
also issued debentures to the extent of 
Rs. 20,00,000, redeemable at 105 at any 


ANALYSIS. OP WOPKTNO. 


Year ending June. 

1917 * 

1918 

1919 

1920 

Gross receipt 

Debenture Interest, Be- 

its. 

Es. 

Es. 

Es. 

4.45,195 : 

i 

■ 4,97,113 

4,83,695 

4,55.619 

preciation and Manag- 





ing Agents' commission 

1,47,359 i 

, 2,27,482 

2.10,706 

2,34,634 

Net profit of year . . . 

2,55,716 : 

2.09,915 

2,72,989 

2.20,986 

Dividend on 7% Prefer- 

ence sbates 

1,09,327 1 

1,40,000 

1,40,000 

1.51.690 

Dividend on Ordinary 

shares 

48,767 

1,00.000 

1,20,000 

1,00.000 

Dividend rate per cent. 


per annum 

10 

10 

12 

5 

Balance carried forward 

97,622 

67,537 

80,526 

49,821 

Kigliest and lowest price 
of shares in calendar 


year, . 


200-135 

■ 

ims 


Beu€wal Ponds, Es*. 1,94,964. 
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time after July 1st, 1921^ at six montlis' 
jioticau Ac'C'OUiits clcjse yearly to JUtli June. 

Tile Compan 3 " ^Ya.s formed in 1910 to 
acquire -Hotels in- India and lias at present 
piirdiased I’aletti llote], 8iinla; Faletti’s 
Laliore; Maiden’s Hotel, Delhi; 
Corstorpliaii’s Hotel, Simla, and Elashinaii's 
Hotel, Err'walpiiKli. The cost was Rs. 
29,65,000 and it is proposed to enlarge and 


improve them, as well as to acquire fnrtlier 
properties. 

The position of the Company, as shown in 
the accounts for year ending Jnne, 1920, wnrs 
as follows: — Capital including debentures, 
Es.. (]l,67,00(fl Expenditure on block, Rs. 
58,22,549. Current liabilities including 
amount set aside for dividend, Ils. 3,96,808, 
against liquid assets, Rs. 9,86,044. 


ATLAS CONSTRUCTION 00;^ LD« 
liegistered 1919. Directors — H. Webber, 
Esq.; C. A. Carr, Esq.; H. P. Bensley, 
Esq. Managing Agents — Messi's. Webber 
& Co., 3, Mission Row, C'alcutta. xluditors 
—Messrs. Viim^y and Tlmrston. 

Capital auihorised, issued and suhseribed 
-Rs. 0,00,01)0 in 60,000 shares of Rs. 10 
each, fillip’ paid up. Accounts made up 
half-A'early, Ma^’ and November. 

In June, 1920, the capital of the Company 
wns increased to its pieseiit figure b^" the 
issue of 60,000 new shares of Rs. 10 each, 
ranking for dividend and in, all other res- 
pects j^7an ; 2 }as,m witli the existing shares. 

This eompanj’' wns, formed for the purpose 
of acquiring and taking over as a going con- 
cern the Atlas Construction Coinpany of 29 
and 30, Middle Road, Eiitaily, a building 
and constnietional engineering firm which 
was originally started by the vendors Messrs. 
Webber and Co. ajid wliieh otving to its 
steady and lupid expansion and increasing 


l.'Usiness converted into a limited liability 
coinpanju 

The position of the Company as shown in 
the accounts for the half-year ended May, 
1920, was. as follow^s: — Capital, Rs. 6,00,000. 
Expenditure on, block after deducting de- 
preciation, Es. 3,87,099. Current liabilities, 
including amount set aside for dividend, 
Rs. 2,10,560, against liquid assets, Rs. 
4,34,966. 


ANALYSIS OF WOBXINO. 


Period ended 

May 1920 

May 1920 

Trading Profit ..... 

Bs. 

Bs. 

81.482 

53,022 

Commission to Directors 
and Managing Agents . 

9,615 

6,256 

Depreoiataon and l^reli- 
minary expenses writ- 
ten oif 

1,697 

16,450 

Net Profit 

70,170 

31,356 

Beserve Fund ..... 

5,000 

30,000 

Dividend ....... 

60,000 

Dividend rate per cent, 
per annum ..... 

20 

j 10 

Balance carried forward . 

5,170 

' 6,506 

Higliest and lowest price 
of shares 

181-14 

1 15-111 


* Reserve Pimd Rs. 5,000. 


AUTOMATIC BOLTS & NUTS, LD. 

Registered 1919. Directors — Ivenneth 
Arthur^Hill, Esq.; A. E. Mitchell, Esq. 
Managing Agents — Messrs. Villiers, Ltd., 
F-1, Clive Buildings, Caicuita. Auditors — 
Messrs. Meugens, Peai & Co. 

Capital authorised, issued and subscribed 
— Rs. 8,00,000 in 80,000 shares of Rs. 10 
each fully paid up. 

The Company was formed for the purpose 
of erecting and installing a factory fitted 
with machinery of a new type for the rapid 


manufacture in large quantities of standard 
size holts, nuts, dog-spikes, rivets, sleeper 
pins with speeiall}' formed heads and kindred 
articles. The principal features of this Com- 
pany is to meet the demands of the Indian 
Railways wdth dog-spikes and sleeper pins. 

In July, 1920, the Company was wound up 
and amalgamated with the Automatic Tools, 
Ltd. 

The highest and lowest price of shares 
during the year under review was Es. Ilf 
and 9i, respectively. 
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AUTOMATIC TOOLS, LD. 

Uegistered 1919. Directors — T. Villiers, 
Esq.; H. Given-Wilson, Esq. Managing 
Agents — Messrs. Villiers, Ltd., El, Clive 
Buildings, Calcutta. Auditors — Messrs. 
Meugens, Peat & Co. 

Capital autliorised, issued and subscribed 
~Es. 18,00, OOO'.in 180,000 sliares of Es. 10 
eacli fully paid up. 

In July, 1920, tJie capital of the Company 
was iiiereawseci to itvS present figure by tlie 
creation of 80,000 additional Ordinary sliares 
of Es. 10 eacli; these sliares were issued to 
tlie vendors in full satisfaction of the 
purchase consideration of ilie business 


of the Antoniatic Bolts & Nuts, Ld. 

Tbe Company was iornied for the purpose 
of erecting in the suburbs of Calcutta a 
factory tor installation, and working of tlie 
latest types of automatic machinery foi' the 
production with the minimum amount of* 
personal and manual labour, various stan- 
dardised parts of machinery, viz\, spinning 
accessories, bright bolts, nuts and, oilier 
kindred articles. 

The Factory is largely completed and a 
portion of existing plant is now working. 

The highest and lowest price of shares 
during the year under review was Es. 2^i"l 
prem. and lO-b/S-O prem., respectively. 


BARAREE COKE CO., LD. 

Eegistered 1918. Direetors—F. E. 
Phillips, Esq.; P. H. Crete, Esq. ; D. C. H. 
Edie, Esq,; C, B. Chartres, Esq. Manag- 
ing Agents — Messrs. Jardine Skinner and 
Co., 4, Clive Bow, Calcutta. Auditors — 
Messrs. Lovelock and Lewes. 

Capital auiliorized, issued and subscribed — 
Es. 12, 00, 000, in shares of Iks. 10 each, fully 
paid up. Accounts made up half-yearly, 
MaiX'h and September. 

Tlie capital of the Company wuvs increased 


to its present figure by tlje issue of 30,000 
unissued shares at par to the shareliolders 
on the register as on 31st January, 1920, in 
the proportion of 1 new share for every 3 
held by them. 

The Company was formed to build a 
coke-oven and bye-product plant in the 
Jlierria coal-field and is situated near 
Kusuiida, E. I. E,. A large proportion of the 
plant has already been received and satisfac- 
tory progress has been made with its 
erection. 


BEHAR OIL MILLS, LD. 

Registered 1917. Directors — Arthur Jar- 
dine, Esq.; Arthur Hinds, Esq,; C. A. 
Jones, Esq.; Managing Agents — Messrs. H. 
V. Tiow & Co.. Ltd., 12, Dalliousie Square, 
Calcutta. Atiditors — Messrs. Lovelock and 
Lewes. 

Capital authorizied, issued and sxibscribed 
— Es. 1,60,000, in 16,000 shares of Es, 10 
each fully paid up. Accounts made up 
half-yearly for periods ending March and 
September. 


The Company was formed with the object 
of purchasing as a going concern the Behar 
Oil Mills. It is situated on Dehri-on-Sone, 
and employed in the production of Linseed 
Oil and Oii Oakes. 

The position of the Company, as revealed 
in the accounts for half-year ending 
March, 1920, wms as follows: — Capital, Es. 
1,60,000. Expenditure on hloek, less de- 
preciation, E,s. 95,087. Ourrent liabilities, 
Rs. 68,852, against liquid assets, Rs, 
1,34,628. 
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ANALYSIS OF WOEKING. 


Half-year ended 


Oil Sales 

Stock of Oil, etc 

Expenditure 

Profit of half-year 

Income Tax, Commission, 

etc. 

Depreciation 

Net. Profit of hall'-jrear . . . 

Eeserve ilccouiiL 

Dividend 

Kate per cent, per annum . 
Balance carried forward . . 
Highest and lowest price of 
siiares in calendar year . 


Mar. 1918 
Ks. 

2,56.210 

1,08,698 

1,65.791 

90.420 

7,812 

7,525 

72,339 

20,000 

47,274 

70 

5,064 

47i-16^ 


Slept. 1918 

Rs. i 

3.07,923 

60,005 

2,10.383 

48,368 

6,15? 

7.894 

34,520 

10.000 

16,000 

20 

13,384 

51-25^ 


Mar, 1919 
Ks. 

1,53,000 

1,54,901 

2,33.009 

15,015 

2,552 

8,298 

4,166 


17,067 

341-26 


Slept. 1919 

84,216. 

1,30,222 

77,208 

-17,514 


7.288 

24,601 


-7.534 

27i-25'^ 


Mar. 1920 

Es. 

66,531 

59,082 

13,314 

-17,848 


4,636 

—22,484 


863(a) 

26J-25 


Eeseryo, R«. 30,000. 

Provision for Income Tax, Es. 7,000. 

(a) After transferring Es. 30,882 from Eeserwes, 
there is a credit balance of Es. 863 which is carried forward. 


BELDANGA TANNERY GO., LD. 

Registered 1919. Directors— S. G. L. 
Eustace, Esq.; C. D. Stewart, Esq.; 
Hon. Sir C. H. Kesteveii, Kt. Managing 
Agents — Messrs. Kilbiirn & Co., 4, Eairlie 
Place, Calcutta. Auditors — Messrs. 
Lovelock and Lewies. 

Capital autliorised — Es. 10,00,000 in 

100,000 shares of Rs. 10 each. Capital issued 
— E-s. 5,00,000 in 50,000 shares of Es. 10 
eaeli. AecouiitKS made up yearly to SOtb 
April. 

' Tlie Company was formed for the purpose 


of acquiring as a going concern the fully- 
equipped Tannery, situated at Beldaiiga, 
E. IL Ey. The Tannery was started some 
two and a half years ago and has gnaidually 
been extended, until at the present time, with 
slight modifications in the lay-out, 100 
huffs per day can be dealt with by tlie 
bark-tanning process and about 100 cow 
liides per day by the chrome jirocess, tlie 
plant for which has only recently been 
installed with excellent results. 

The liighest and lowest price of shares 
during the year under review was Es. 15§ 
and Es. 11, respectively. 


BENGAL /ERATIMG CAS FACTORY, LO. 

Registered 1917. Directors — T. vS. Catto, 
Esq.; J. S. Erodie, Esq.; Bai Bahadur 
Onkaa* Mull Jatia. Managing Agents — 
Messrs, Andrew Yule & Co., 8, Clive Row, 
Calcutta. Auditors — Messrs. Lovelock and 
Iiewes. 

Capital authormed, issued and paid up — 
Es. 6,50,000 in 6,500 shares of Es. 100 each- 
Aceounts made up half-yearly for periods 
ending June and December. 

This concern was originally the Indian 


Aerating Gas Factories which was estab- 
lished about 1891 — since that time the old 
machineiy has all been replaced by machines 
of the newest designs and the Carbonic Acid 
Gas has been tuj?ned out at a price which 
leaves a fair margin of profit. 

The output of the Factory is about 230 
cylinders of 22' Ibis. each. 

The Company also does a business in 
machines of the domestic type for making 
aerated waters, but this portion of the busi- 
ness has been interfered with by the war, 
the reducing valves not being procurable in 
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India and ?t present are not available in 6,02,959. Current liabilities, including 
England. amount set aside for dividend, ICs. I,8l,8d0, 

The position of the Company, as shown in against liquid assets, Es. 2,dl,8<Sb. 
the accounts for the half-year ending 81st The Company has an investment of 
December, 1919, was as follows: — Capital, id 0,000 in 5 per cent. Exchequer Bonds, 

Bs, 6,50,000. Net expenditure on block, Bs. 1920. 


ANALYSIS OF WORKING. 


Half-year ending 

June 1917 

Dec. 1917 

June 1918 

Dec. 1918 

June 1919 

Dec. 1919 

Rs. 

Rs. 

Rs, 

Rs. 

Rs. 

Es. 

Trading profit 

80,967 

74,683 

70,044 

59,606 

96,223 

86,939 

Depreciation on Block . . 

17,100 

17,237 

17,145 

17,463 

36,BbY 

18.148 

Depreciation on Home 
Investment ...... 







14,264 

33,356 

Nei profit including 

sundry adjustments . . 

62,030 

i 58,778 

52,899 

42,143 

45,555 

34.345 

Dividend 

48,750 

48,750 

48,750 

43,750 

48,750 i 

48,750 

Dividend rate per cent, 
per annum ...... 

15 

15 

23,308 

15 

15 

is 

15 

Balance carried forward . 

13,280 

27,239 

1 20,632 

i 17,417 

3,012 

Highest and lowest price 
of shares 

Nil 

185-134 

181-167 ! 

172-1653 

173-171 

211i-180 


BENGAL-ASSAM STEAMSHIP GO., LO« 

Begistered 1895. Directors— W. Oraham, 
Esq. ; D. E. D. Eirra, Esq. ; L. Edwards, 
Esq. Managing Agents — Messrs. Andrew 
Yule & Co., 8, Clive Bow, Calcutta. 
Auditors — Messrs. Meugens, Peat & Co. 

Capital authorized and issued — Es. 
15,00,000 in 5,000 7 per cent. Preference 
and 10,000 Ordinary shares of Bs. 100 each. 
Capital actually called up — Es. 60 per vshare 


on the Preference and Es. 100 per share on 
the Ordinary shares. Total — Bs. 13,00,000. 
A dividend of Bs. 50 per share on Ordinary 
shares wuas declared payable on I9th March, 
1918, in satisfaction of which the Ordinary 
shares were credited as fully paid up as on 
and from that date. Accounts closed ^^earl^' 
in October and dividends declared in 
December. 

The Company was formed in 1895 to 
establish a service of steamers nncl 


ANALYSIS 03? WORKING. 


Year ending 











October 

1910 

1911 

1912 

1913 

1914 

1916 

1916 

1917 

'CIB 

1919 

Net receipts from 

Es. 

Es. 

Rs. 

Es. 

Rs. 

Rs. 

Rs. 




freight .... 
Miaoellanebus re- 

2,81,676 

2,70,069 

3,12,256 

3,28,009 

2,23.691 

3,38,630 

4,03,040 

3.23,652 

2,59.542 

2,78,868 

ceipts 

Amount set aside 

6.570 

7,960 

8.270 

12,783 

29,585 

7,941 

6,560 

7,348 

64,756 

69,074 

for depreciation . 
Commission , . 
Income-tax, in- 

1,68,470 

17,733 

1,71,628 

16,623 

2,18,104 

19,612 

1,88,640 

16,400 

1,20,007 

12,501 

2,04,762 

17,107 

2,55,420 

20,133 

1,10,267 

15,089 

97,215 

14,919 

1,06,066 

16,684 

terest charges. 











super-tax, etc. 
Reserve Fund . • 
Dividend on 7 per 

4,897 

5,662 



4,985 

6,206 

7,252 

4,431 

6,932 

29,715 

15.67.965-'‘ 

25,919 

32,034 

14,254 

cent. Preference 











shares 

Dividend on Ordi- 

21,000 

21,000 

21,000 

21,000 

21,000 

21,000 

21,000 

21,000 

21,000 

21,000 

nary shares . . 
Bate per cent, per 

60,000 ! 

60,000 ' 

80,000 ! 

1,00,000 

1,00,000 

1,00.000 

1,00,000 

1,00,000 i 

1,62,500 

2,00,000 

annum 

Balance carried 

12 

12 

16 1 

20 

20 

20 

20 

20 

isL 

20 

forward .... 
Highest and lowest 

26,398 

29,623 

6,328 

14,874 

7,590 

^ 6,861 

^ , 12,976 

68,404 

38,953 

1 28,891 

price of Ordinary 











shares (calendar 











.yeaiT) .... 

95-88 

118-89 

128-112 

98-82 

120-90 

201-120 

279-241 

396-241 

' 450-395 

j 47S-415 

* Rs. 7,98,466 

transferred 

Reserve, Rs. 11,00,000 

from Depreciation Account and the balance is profit on sale of steamer. 
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flats for tlie transport of produce, principal- 
ly jnte, on the rivers of Bengal and the 
Eastern districts. 

The position of the Compan^^, as shown in 
the accounts for the year ending 31st Octo- 
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her, 1919, was as follows Capital, 
Es. 13,01,000. Net expenditure on block, 
Es. 10,40,723. Liquid assets, Es. 19,2o,422, 
against current liabilities, inclusive of 
amount set aside for dividend, Es. 5, 2)1], 254. 


BENGAL BONDED WAREHOUSE 
ASSOCIATION. 

Incorporated by special Act, No. V of 
l(S38 and 1854. Directors — Eaja Kristo 
Dass liU-w; E. A. Ijarmoiir, Esq.; Sashi 
Sekhar Banerjee, Esq.; F. M. Leslie, Esq.; 
Chundy Cliurun Law, Esq. ; and* Nogen- 
dra Kumar Bose, Esq. Secretary — S. S. 
Cooper, Esq., 102, CTEe Street, Calcutta. 
Auditors — Messrs. Lovelock and Le\ves. 

Capital authorized, issiied and paid up — Es. 
13,50,000; 2,000 shares of E-s. 500 

each, Es, 10,00,000 ; 2,000 shares of 


Es. 62-8-0 each, Es. 1,25,000; 2,000 
shares of Es. lOO each, Es. 2,00,000 ; and 
2,000 shares of Es. 12-8-0 each, Es. 

25,000, in all Es. 13,50,000. Shares all 
carry equal rights. Accounts made up half- 
yearly, April and October. 

The Association was formed for the 
purpose of purchasing and erecting ware- 
houses in Calcutta for the storage by mer- 
chants of goods in bond and otherwise. 
The Governor-General of India in Council 
has power under the Act of Incorporation 
to give notice of the intention of Govern- 


analysis of woeking. 


Year ending 
October 

Bents .... 

Esta blisbment 
oliturges .... 
Municipal rents 
and taxes . . . 
Repairs to build- 
ings 

General charges, 

etc 

Profit of year . . 
Amount set aside 
for buildings and 
repairs .... 
Amount set aside 
for Dividend 
Equaliaation 

Fund 

Bonus to .staff, | 
Provident' fund i 
contribution, etc, | 
Dividend - . . I 

Bate per cent, per i 
annum ..... 
Balance carried 
forward .... 
Highest and lowest 
price of A 
shares (calendar 
year) ...... 


1911 

Es. 

2,16.513 

1912 

Es. 

2.31,003 

■ 31,092 

30,439 

34,288 

32,927 

6,330 

5,974 

19,083 

1,34,151 

20.681 

1,48,756 

8.000 

7,500 


4,500 

1 

1,479 1 
1,35,000 ■ 

1,421 

1,35,000 

10 

10 

14 : 

1 

349 

950-875 

930-905 


1913 

Es. i 
2,82,171 ; 

1914 

Es. 

3,01,710 ■ 

30,779 

31,841 ! 

33,530 1 

33,530 i 

11,420 ' 

13,768; 

34,207 : 
1,10,014 i 

24,890 
2,12,688 1 

13,000 i 

12.000 ! 

42,000 

62,500 I 

2,096 ; 
1,35,000 : 

i 

2,472 I 
1,35,000 ' 

10 ; 

10 : 

1,901 i 

464 

925-935 ^ 

1 935-9121 


1915 

Es. 

3,02,105 

! 

1916 

Es. 

2,38,547 

32,672 

33,337 

33,530 

55.239 

12,725 

11,638 

26,457 

1,96,729 

26,912 

1,32,831 

9,000 

8,000 

68,000 

8,000 

21,531 

1,35,000 

5.850 

1,35,000 

10 

10 

545 

85 

930-925 

900-875 


1917 

Es. 

2,43,263 

3918 

Rs. 

2,62,487 

35,851 

34,492 

33,071 

33,965 

7,408 

9,969 

26,893 

1,40,040 

‘ 30,394 

1.53,066 

5,500 

9,000 

13,500 

17,500 

1,35,000 

3,635 

l,35,u00 

10 

40 

205 

430 

895-890 

890-835 


1919 

Es. 

3,27,900 

Aprilt 

1920 

Es. 

1,50,046 

36,699 

19,428 

34,809 

17,405 

12,641 

15,024 

30.672 

2,13,077 

16,654 

81,555 

13,000 

12,000 

26.000 

5,000 

5,822 
1,89,000 ■ 

3,035 

67,500 

14.t 

12(a) 

356 

28C 

840-800 

1,250-1, 10( 


( 1 ) 

( 2 ) 

m 


(a) 

t 


Includes Es. 12,600 transferred from Dividend E<iiializatioTi Fund. 
„ „ 27,600 „ „ M „ 

„ „ 10,000 „ „ „ 

Dividend EQualissation Fund, Es. 5,05,000, 

Repairs and Building Fund, Es. 12*000. 

Dividend 10%. Bonus 4%. 

„ 10 %. .. 3 %. 

Accounts shown for 6 mouths ended April 1920. 
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ment to dissolve the Association on the 
expiry of' five years from the date of such 
notice. 

The position of the Company, as disclosed 
in the accounts for the half-year ending 30th 


April, 1920, was as follows Capital, 
Es. 13,50,000. Block, Es. 13,56,500. Ciir-» 
rent liabilities, inclusive of amount set 
aside for dividend, etc., Es, 1,42,717, 
against lictuid assets, Es. 4,53,497. 


BENGAL BRASS, LD. 

Registered August 1917. Directors — A, 
C. E. Jloweson, Esq. ; li. P. Yeoman, Esq. ; 
W. H. Edwards, Esq. Managing Agents — 
Messrs. Howeson Brothers, Limited, 32, 
Dalhousie Square. Auditors — Messrs. 

Meugens, Peat & Co, 

Capital — Es. 15,75,000 in 157,500 shares 
of Es. 10 eacli. Ihiring 1919, the cajhia] of 
tlie Company was increased to its present 
figure by the creation of 52,500 new shares 
of Es. 10 eacli, ottered in the first instance 
to the existing sliareiiolders in the proportion 
of one new share to e'very iu'o original si i ares 


held by them as on the 7tli day of February, 
1919, ranking for dividend and in all otlier 
respects })an pci^sii with, the old sliares. 
Accounts made up half-yearly, March and 
September. 

TJie Company' was formed to manu- 
facture Brass articles such as taps, bolts, 
etc. The workshop is at Laiigra, Calcutta. 

The position of the Company on SOtli 
September, 1919, was as follows: — 
Capital, Es. 15,75,000. Net expenditure on 
block, Es. 9,15,183. Current liabilities, 
Its. 2,24,196, against liquid assets, 
Es. 9,50,918. 


ANALYSIS OF WORKING. 


nan-ybar oiidhig . . . 

Sales . 

Stock at end of year . . 
M^anufacturiiiff expenses . 
Profit of IiaJf-year . . . 

Depreciation 

Net profit of half-year . 

Dividend 

Dividend rate per cent. 

per amnnin 

Balance carried forward 
HiR’hest and lowest price 
of shares in calendar 
year 


j=^opt. 1918 

1 Mar. 1919 

• Sept. 1919 

Rs. 

Rs. 

1 Rs. 

2,94,848 

' 1,62,603 

! 1,41,724 

2,76,255 

4.70,377 

i 6,04,332 

4,18,517 

5,29,371 

i 3,55,450 

1,40,883 

-1,72.608 

i -79,607 

29.603 

1 31,815 

i 5,885 

82,248 

—2,04,423 

j -85,917 
i 

82,246 

-1,09,678 

-1,95,593 

381-244 

26i-154 

m-m 


Reserve, Rs. 62,500. 


THE BENGAL BRIDGE AND BOLT 
CO., LD. 

Registered 1919. Directors — P. B. 
Bliuttacliaryya, Esq.; E. L. Watts, E.sq.; 
E. E. Savi, Esq.; 0. A. Carr, Esq.; Henry 
Firth, Esq. Managing Agents — Messrs. J. 
C. Banerjee, 20, Strand Road, Calcntta. 
Auditors — Alessrs. Mengen.s, Peat & Co. 
Capital authorized, Es. 25,00,000. Capital 


issued aud subscribed —Rs. 20,00,000: Rs. 
9,00,000 in fully paid up shares of Rs. 10 
each and Es. 5,50,000 in 110,000 shares of 
Rs. 10 each on which Rs. 5 has been called 
up. Accounts made up half-yearly, June 
and December. 

The Company was formed to acquire, as 
going concern, the business carried on by 
Messrs. J. C. Banerjee, under the names 
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of tile Standard Bivet, Bolt and Nut I'ac- 
tory and tlie Bengal Bridge and Engineer- 
ing Works. Tliese are situated at SliaJiinar 
and comprise well-equipped structural and 
macliine sliops and a timber working plant, 
and it is- now proposed to lay out a foundry 
to work in conjunction wiili tlie oilier 
Departments. 

Tile position of tlie Company, as sliown in 
tlie Ac(*ounts for half-year ending Decem- 
ber, 1919, was as follows: — Capital, Es. 
14,50,000. Net expenditure on block, in- 
cluding preliminary expenses, Es. 9,7T^95d. 
Current lial)ilities, including amount set 


aside for dividend, Es. d, 59, 220, against 
liquid assets, Es. 8,78,600. 


ANALYSIS OF WOEKING. 


Half-year ending 

Dec. 1919 


Es. 

Manufacturing Profit . . 

2,93.451 

Depreciation 

33,602 

Preiiniinarv expenses . . 

12,676 

Matiaging Agents' Com- 


mission, Income-tax, etc. 

54,857 

Net Profit of year . . . 

1,92,336 

Eesorve Fund 

25,000 

Dividend 

, 1,45,000 

Dividend rate per cent. 


per annum 

1 20 

Balance carried forward . 

22,336 

Highest and lowest price 


of shares 

Hi Prera. 


i 51 Prem. 


BENGAL FLOUR MILLS CO., LO. 

Eegistered 1894. Directors — A. E. 
Mitchell, Esq.; E. Stiuld, Esq. and H. W. 
C7iiT, Esq. Managing Agents — Messrs. 
Balmer, Lawrie & Co., 103, Clive Street, 
Calcutta. Auditors — Messrs. Meiigens, 
Peat & Go. 

Capital authorized, issued and paid up — 
Es. 6,00,000 in 6,000 shares of Es. 100 each. 
Accounts made up half-^miarly for periods 


ending June and Deceniber, and dividends 
declared in August and February. 

The mill started work in 1896 with a capi- 
tal of Es. 4,50,000, the expenditure on 
buildings and machinery having amounted 
to Es. 4,55,083. The producing power of 
the mills was originally 15 sacks of 280 lbs. 
per sack per hoiuq but this was increased to 
22 sacks per hour in 1900 and subsequently 
to 24 sacks per hour. In 1905 the Capital 
was increased to Es. 6,00,000 and a new 10- 


analYkSIS op woekiku. 


Year ending Dec. . 

1910 

1911 

1912 

1913 

1914 j 

1916 

1916 

1917 

1 

1913 


Es. 

Es. 

Es. 

Es. 

Rs. 

Es. 

Es. 

Es. 

Bs. 

Manufacturing pro- 


1,48,113 

1,18,238 

50,852 

74,800 

54,961 




fit 

Dividend from^m- 
pire Flour Mills 

2,00,990 

1,47.722 

20,000 

2.26,490 

2,35,379 

20,000 

20,000 

i 10,000 


1,00,000 



20,000 

20.000 

Amount set aside 
for depreciation . 
Amount set aside 

40,000 

10,000 

42,214 

10,000 

14,176 

4,271 

14,120 

4.905 

16,000 

for Eeserve, 

Dividend Equali- 

1 

i 







1 


zation and other 
Funds .... 
Dividend 

1 

40.000 

60.000 

95.000 

60.000 

90,000 

60,000 

60,000 

13,310 

160,000 

81,960 

60,000(a) 

70,670 

1,50,000 

25,000 

1,95,000 

Bate per cent, per 
annum ..... 

10 

10 

15 

10 

10 

10 

10 

25(5) 

321(c) 

Balance carried 
forward .... 

4,098 

7,211 

13,235 

4,088 

34,711 

1,711 

20,053 

41,068 

60,447 

Highest and lowest 
price of shares . 

131-111 

153-126 

148-135 

141-130 

134-1.32 

125 

175-118 

258-150 

360-220 


t Includes Es. 7,310 transferred from Btvidend Equalization Pnnd. 

(a) Includes Es. 7,310, tEe amount drawn from the Dividend Equalization Fund, to meet the 

dividend of the previous half-year. 

(h) 121% Dividend. 12|% Bonus. 

(c) 15% Dividend. 17i% Bonus. 

E.eserye Fund ... ... ... Bs. 1,50,000 

Dividend Equalization Fund ... ... 1,35,000 

Land Acquisition Eeserve ... ... „ 60,000 

Eeplacjcment Fund ... ••• *.* „ 1,00,000 


1919 

Es. 

2,79,369 

35,000 

4,367 


34,606 

2,40,000 

40 

10,338 

m-zn 
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sack mill was built wMch for trade 
purposes was subsequently sold to tbe 
Empire Flour Mills Co., Ltd. Capital — 
Es. 2,00,000, all of whose shares are. held 
by the Bengal Flour Mills Co., Ld. 

The position of the Company, as shown 


in the accounts for the half-year ending 
December, 1919, was as follows: — Cax)ital, 
Es. 6,00,000. Net expenditure on block, 
Es. 2,38,702.. Liquid assets, Es._ 19,88,547, 
against current liabilities, including amount 
set aside for dividend, lis. l'l Ji,9TL 


BENGAL LEAD MILLS CO., LD. 

Registered 1918. Directors — ^T. A. 
Magnus, Esq.; J. M. Davenport, Esq.; T. E. 
T. Upton, Esq. Managing Agents — Messrs. 
Davenport and Co., 8-1, Council House 
Street, Calcutta. Auditors — Messrs. Love- 
lock and licwes. 

Capital autliorized—Rs. 6,00,000. Capital 
issued and subscribed — Es. 5,00,000 in 
50,000 shares of Rs. lOi each fully paid up. 


Accounts made up half-yearly, February and 
August. 

The Company was formed to roll sheet 
lead and particularly to manufacture lead 
linings for tea chests. The mill is situated 
at Rajabhatkhawa, E. B. Ey. 

The mill comnieiieed wor'kiug from 
March., 1920. 

The highest and lowest price of shares 
during the year under review warn Es. - 12| 
and Es. lO-l-, respectively. 


BENGAL PAPER MILL CO., LD. 

Registered 1889. Directors— A. E. 
Mitchell, Esq.; E. Stiidd, Esq.;R. A. 
Horshurgh, Esq.; and H. W. Carr, Esq. 


Managing Agents — Messrs. Ealmer, Lawrie 
& Co., 103, Olive Street, Calcutta. Auditors 
— Messrs. Meugeiis, Peat & Co. 

Capital authorized, issued and paid up— - 


ANALYSIS OF WOBKINQ. 


Year enaing 
December 

191 P 

1911 

1912 

1915 

1914 

1915 

1916 

1917 

1918 

1919 


Rs. 

Rs. 

Rs. 

Bs. 

Rs. 

Rs. 

Rs. 

Rs. 

Es. 

Rs. 

Profit of year . . 

1,46.648 

1,69,811 

1,57,876 

1,09.682 

1,27,873 

1,78,060 

4,20,906 

9,51,363 

11,07,529 

11,16,525 

Interest on deben- 
tures . , . . . . 

• 30,462 

30,833 

30,462 

30,462 

30,462 

30,462 

50.462 

30,462 

30.462 

50,462 

Amount set aside 
for depreciation . 

45,751 

51,093 

68,343 

39,843 

62,009 

66,948 

76,618 

96,743 

1,04,484 

99.902 

Amount set aside 
for Debenture Re- 
demption Fund . 

3Q,000 

■ 50,000 

20,000 




60,000 

1,00,000 

Amount set aside 
for Reserve . . 



j 



30,000 

2,55,000 

' 50,000 

50,000 ‘ 

1,50,000 

Other Reserves . . 





j 

29,935 

5,72,684 

■ 2,02,939 

4,81.250 

Dividend at 7% 
Preference shares 

14,000 

14,000 

14.000 

14,000 

14,000 

14,000 

14,000 

14,000 

14,000 

14,000 

Dividend on Ordin- 
ary shares . . . 

24,000 

24,000 

24,000 

24,000 

24,000 

32,000 

40,000 

2,60,000 

3,12,000 

3,12,000 

Bate per cent, per 
annum ..... 

5 

6 

6 

6 

6 

8 

10 

52(a) 

ma) 

52(a) 

Balance carried 
foi'ward .... 

18,208 

18,092 

19,164 

20,641 

36,944 

22,594 

22,488 

1.26, 742(b) 

4.06.333(c) 

1,96,968 

Highest and lowest 
price of shares . 

16i44| 

17441 

19-164 

193461 

17 

20 

91-20 

119-55 

115-70 

l05i-72 


Deb entire Redempition Fund, Bs. 3,12,849 
Reserve Fund, Bs. 4,50,000 


Beser\^e for Improvement, Bs. 10,20,000, 

(а) 40% Bonus. 12% Dividend. 

(б) Out of this Rs. 71,943 -was paid for Super Tax. 

<c) This includes Provisions for Income and Excess Profit Tax. 
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Efi. 8,00,000 in 4,000 7 per cent, cumnlative 
Preiereiicej slinres of Es. 50 each, carrying 
preferential claim to repa^^ment of capital 
and 24,000 Ordinary shares of Es. 25 each. 
Debenture capital — Es. 5,07,700 in 6 per 
cent. debentures, repayable in 1927. 

Interest payable 3()tl,i June and 31st Decem- 
ber. Accounts made up half-yearly, June 
and December. 

The mill commenced work in 1891 with 
one machine. In 1892, 

the ca]iit.al waisi increased to Es, 
8.00,000, Ly the issue (rf 1,000 addi- 
t!(uml sliares cf Es. lOO each, and 

power was obtained to issue debentures to 
the extent of Es. 3,50,000. In 1895 
capital was further increased by Es. 1,50,000 
in 1,500 6 per cent. Preference sliares 
of Es. 100 eacli. A further 2,500 Pre- 
ference shares were issued, tlius raising 
the capital, exclusive of debentures, to 
Es. 12,00,000. It was, however, found 
impossible, owing to the keen competition 


with other local mills and to the importa- 
tion of cheap paper from Europe, to place the 
working of these mills on a satisfactory basis. 
A reconstruction was then carried through 
by which the capital was reduced from Es. 
12,00,000 to Es. 4,00,000, the Ordinary 
sliares being reduced from Es. 100 to- Es. 25 
and the Preference shares from Es. 100 to 
Es. 50i. In 1907,, the ordinary eapilal of 
thei Company was increased to its present 
.figure of Es. 6,00,000. At the present time 
the Company has 3 paper-making 
maidiines, with a producing capacity of 
6,400 tons a year. 

The position of the Company, as shown 
ill ihe accouids for the half-year ending 
December, 1919, was as follows: — Capital, 
including debentures, Es. 13,07,700. Net 
expenditure on block , Es . 13 . 92 , 61 9 . Li q uid 
assets, Es. 26,86,564, against current 
liabilities, including amount set aside for 
dividends, Es, 7,91,666. 


BEMCAL POTTERIES, LD. 

Eegistered 1919. Directors — Sir P. C. 
Eoy, Kt.; Hemendra Nath Sen, Esq.; Baij- 
nath Ohoubay, Esq. ; J. C. Bannerjee, Esq. ; 
8.’N. Dutt, Esq.; Deb, Esq.. Managing 
Agents--™-Messrs. P, N. Dutt & Co., 12, Clive 
Eow, Caleutia. Auditors — Messrs. Viney & 
Thurston. 

Capital autliorizcd — Es. 1 0,00,000 iu 
100,000 sliares of Es. 10 each. Capital 
issued and stibserilied — Es. 2,13,850 in 
21,385 shares of Es. 10 each fully paid up, 
and Es. 3,65,575 in 73,115 shares of Es. 10 
each on which Es. 7-8 has geen called up. 
Accounts made up- half-yearly, June and 
December. 

The Company was formed to purchase as 
going concern the Calcutta Pottery Works, 
situated af. 45, Tangra Eoad, Calcutta, 
with the object of manufacturijig and sell- 
ing earthenware, stoneware, glazed tiles, 


sanitary ware, electric insulators and fittings 
and kindred pottery works. 

The position of the Company, as shown in 
the accounts for half-year ended December, 
1919, was as follows : — Capital, Es. 5,79,425. 
Expenditure on block, including preliminary 
expenses, Es. 4,49,921. Current liabilities, 
including amount set aside for dividend, 
Es, 48,322, against liquid assets, Es 
1,78,718. 

ANALYSIS OF WOEKINO, 


Half-year ended 


Dec. 1919 


Manufactxiring Profit . . 
Commission, Fees eto. . . 
Net Profit ....... 

Dividend 

Dividend rate per cent. 

per annum . . . . . • 
Balance carried forward 
Highest and lowest price 
of shares 


Es. 

29,041 

1,618 

29.863 

28,971 


10 

892 


5^ Prem. 
1 Prem. 
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BENGAL. TELEPHONE GO., LD. 

Registered 188*3 . Directors — Shirley 
Tremearne, Esq.; B. A. White, Esq.; H. 
F. Yeoman, Esq.; A. E, Mitchell, Esq.; S. 
J. Godwin, Esq. Manager — S. J. Godwin, 
Esq.; 8, Hare Street, Calcutta. Auditors— 
Messrs. LoYeloek and Lewes. 

Capital autliorized, issued and subscribed 
— Rs. 20,00,000 in 20,000 shares of Rs. 100 
each fully paid up. In addition Debentures 
to the extent of Rs. 7,50,000 in 6 per cent. 
Debentures issued in TiOndon. Accounts 
closed yearly in December. 

The Company was formed in 1883 with a 
paid-up capital of Rs. 8,80,000 to take over 
the existing system of telephones from the 
Oriental Telephone Co. The purchase price 
was fixed at Rs. 7,60,000. This capital 
has since been increased by tbe issue of 
additional shares at par to Rs. 20,00,000, 
and in addition a 6 per cent, deben- 
ture loan of Rs. 7,50,000 has been 
issued in Lomlori to provide funds for 


extensions and improvements. In 1903 the 
Company was granted a new license for a 
period of sixty years from the 1st April, 
1903. Government, however, reserve to 
themselves the option to pur(*ha.se the under- 
taking after the expiry of twenty years, 
and at subsequent periods of ten years. 
At the 31st Decenilier, 1919, the Company 
had 6,846 Exeliange and private lines in 
operation. 

In 1914, the authorised capital of the 
Company was increased by Rs. 10,00,001! 
of which Rs. 5, 00, '000 was subscril^ed and 
in 1916 the erection of a new Telephone 
Exchange necessitated it to increase ihe 
capital to its present figure. 

The position of the Company, as shown in 
the accounts for tl\e year ending December, 
1919, was as follows: — Capital, including 
debentures, Rs. 27,50,000. Net expendi- 
ture ou block, after deducting depreciation, 
Rs. 35,29,565. Current liabilities, includ- 
ing ainiount set aside for dividend, Rs. 
2,39,984, against liquid assets, Rs, 3,84,292, 


ANALYSIS OF WOBKING. 


Year ending 





December 

' 

1910 

1911 

1912 

1915 

Gross receipt from 
subscription and 

Rs, 

Bs. 

Es. 

Bs. 




rentals .... 
Miscellaneous re- 

3,54,699 

4.11.466 

4,81,842 

6.71.572 

celpts 

163 

406 

1,638 

34 

WorMng expenses . 

98,867 

1,18,065 

1,42.108 

1.60,645 

Repairs 

6,552 

8,329 

8,612 

14,741 

Rents, taxes, etc. . 
Government Boyal- 

15,153 

21,079 

26,364 

26.853 

ty ...... 

16,997 

19,677 

23,401 

23,004 

Interest on deben- 
ture and over- 



draft 

Amount set aside 

40.792 

’ i 

46,749 

1 

46,225 

46.504 

for depreciation . 

65,000 i 

1 5,797 

998 

1,045 

Profit of year . . 

1,01.800 ! 

1,69,272 

2,07,789 

2,54,252 

Amount set aside 

for Reserve . . 

1,20.000 1 

1,10,000 

1,50,000 

1,75.000 

Dividend .... 

44.000 

60,000 

60,000 

70,000 

Bate per cent, per 


annum 

5 

6 

6 

7 

Balance carried 





forward .... 
Highest and lowest 

10,157 

9.429 

7.218 

16.470 

price of shares . 

100,95 

100-95 

108-103 

120-110 


1914 

1915 

1916 

1917 

1918 

1919 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

6,52,808 

6,99.819 

8.42,425 

9,70.832 

10.03,642 

11.11,288 

97 

2.11,089 

17,246 

27,675 

1,078 

2,26.078 

21,984 

29,190 

7,004 

2,74,501 

24,821 

31,825 

10,095 

3,07.845 

36.200 

30,617 

18,486 

2,59,678 

89,802 

55,552 

48,487 

3,37,165 

57,995 

83.416 

31,737 

34,075 

40,914 

46.829 

48,604 

52,968 

48,058 

45,000 

45,000 

45.000 

45.000 

45,000 

1,006 

3,01,397 

1,038 

3,47,591 

966 

4,13,994 

2,80,486 

2,07,659 

2,62,982 

2.88,283 

2,54,004 

4,36,594 

1.90.000 

1.05.000 

2.40.000 

1.05.000 

2.50.000 ‘ 

1.40.000 

70,788 
1,40.000 i 

1.43.000 

1.40.000 

2.50.000 

1.60.000 

7 

7 

7 

7 

7 

8 

22,866 

2,592 

26,586 

23,458 

28,741 

26.725 

143-117 

131-122 

160-118 

1425-140 

142420 

186J450 


Beservfe Accoant, Be. 4,75,000- 


'Suspense Acoomit, Rs. 4,22,148. 
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BENGAL TIMBEB TRAOING CO., LD. 

Eegistered 1891. l)ire(do]>J — Sir P. W. 
Newsoii ; C. D. SteAra-rl, Esq.; E. xi. 
Mitchell, Esq . Managing Agents — 
M-essrs. Jardine, Skinner & Co., 4, Clh-'e 
Row, Calcutta. Auditors — Messrs. Loye- 
lock and LeAves. 

Capital antliorized, issued and paid up — Es. 
9,0'9,0nf), in 8 per cent. cximulatiA’e 

Preference shares of Us. 100 eacli and 
6,1100 Ordinary shares of Ihs. 100 each fully 
paid up. Accounts made up yearly for 
period ending June. 

In June, 1920, the capital of tlie Com- 
pany was raised io its present fi.gui*e by the 
issue of 3,000 new Ordinary shares of Its. 100 
eacli. ranking for dividend, and in all other 
respects pan passu witli tlie existing 
ordinary shares; tliese shares were issued to 
the ordinary shareholders as free bonus in 
proportion of one new sliare for every share 


held by them. 

A Company was formed in 1891, with a 
small capital of Rs. 1,00,000, to acquire the 
lease of certain forest areas and to carry on 
the business of a Timber Trading Company. 
In 1897 this Company was amalgamated 
with the Nagra Timber Co., Ld., and the 
present Company was then formed with a 
caiiital of Rs. 6,00,000. 

In 1910 the lease of a new sdl^ forest had 
been secured rroin Government, in addition 
to otlier properties hitherto worked by 
Messrs. B. Ikjrooali and Co., wbicli have 
proved valuable acquisitions. 

The position of the Company, as shown in 
the accounts for the year ending June, 
1920, was as follows: — Capital Rs. 
9,00,000x Goodwill and block, Re. 1. 
Current liabilities, including amount set 
aside foi' dividend, Rs. 7,38,887, against 
liquid assets, Rs. 18,00,0'78. 


ANALYSIS OF WOEKING. 


Year ending Jnne 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

1920 


Es. 

Rs. 

Rs. 

Rs. 

Es. 

Es. 

Rs. 

Rs. 

Es. 

Es. 

Profit of year . . 
Maiiag i n g Ag ents* 

75,586 

1,06,825 

1,75,345 

1.54,686 

9.495 

1,79,485 

17,948 

1,38,390 

13,684 

2,30.759 

22,776 

3,23.400 

32,340 

2,47,758 

commission . . . 
Amount written off 

7,559 

10,682 

17,534 

15,468 

950 






block and good- 
will 

16,358 

31,786 

65,000 

50,000 


50,000 

24,999 




Amount set aside 









50,000 

1,00,000 

for Reserve Fund 


15,000 

25.000 

20,000 


55,000 


50,000 

Dividend at 8% on 
Preference shares 

24,000 

24,000 

24,000 

24,000 

24,000 

24.000 

24,000 

24,000 

24,000 

24,000 

Dividend on Ordin- 
ary shares . . , 
Rate per cent, per 

15,000 

30,000 

1 

45,000 

45,000 

15,000 

t 

i 45,000 

15 

75,000 

' 1,20,000 1 

2.25.000 

75 

1,27,234 

40 

annum 

5 

10 

15 

15 

5 

25 

50 

Balance carried 
forward .... 

SStook of sleepers, 
teak, pine, on 
hand at end of 
year 

11,451 

1,808 

1 I 

618 

836 

i 

382 

7,918 

j 

8.625 

22,608 

14,663 

11,192 

1 

S,78.,264 

7.25,761 

2,46,219 

7,90,241 

9.28.613 

2.54,286 

,3,40.987 

3,65.660 

3.35,195 

3,36,325 

Highest and lowest 











price of shares 
in calendar year 




1 

i 

* 


367-305 

657-341 

865-700 

90-50 

95-84 

106-100 

160-102 

i 147-115 

222-125 

303-210 


NOT!).— Prior to the year 1911 the accounts relate to the year enclingr 30th April, and the figures given for 
th© year ending Jnne, 1911, in reality relate to 14 months instead of IZ months. 

Reserves, 11s. 1,25.000. 

Pad and douJ>tful debts Reserve. Rs. 25,000. 


BHATPARA POWER CO., LD. . Hare Street, Calcutta. 'Auditors— (to Be 

Registered 1920. Directors— D. P. Mac- appointed), 

kenzie. Esq. ; A. D’A. Willis, Esq. ; C. A. Capital authorised- Rs. 75, 00, 000 in 
Carr, Esq. ; A. D Pickford, Esq, Managing 25,000 8 per cent. cnmulatiTe Pl-eferred 
Agents— Messrs, Begg Dunlop & Cb., 2i, Ordinary Shares of Rs. 100 each and 50,000 

18 . , ' ■ „ ' ' ' ■ ' ■ 
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Deferred Ordiiuiry Siiares of Rs. 100 eacli. 
Capital issued — 15,000 8 per cent, cumula- 
tive Preferred Ordiuary Shares aud 2.2,500 
Deferrec] OrdiiJary Sliares at par. The cumu- 
lative Preferred Ordmar^^ Shares cany a 
dividend from 1st July, 1920, and will also 
participate with the Deferred Ordinary 
Shares in prefits distributed after a dividend 


of 8 per cent. 

The Company was foiined to supply elec- 
trical ejiergy in bulk in ibe Bbatpara Muiii- 
(‘ipality, approximately, 25 miles noidh* of 
Calcutta on the bank of the River Hiigdili. 
This area already contains large number of 
jute mills and further industrial expansion 
is expected. 


BISRA STOME LIME CO., LD. 

Registered 1910. Directors — H. M. Peat. 
Esq.; W. Kirkpatrick, Esq.; T. E. T' 
Upton, Esq. Managing Agents — Messrs. 
Bird & Co., Chartered Bank Buildings. 
Calcutta. 

Capital autli.orized, issued and subscribed 
--Rs, 5,00,000 ill 50,000 shares of Rs. 10 
cacli fully paid up. xiccounts made up half- 
yearly, Marc]} and September. 

Tlie Company was formed in October, 
1910, to w^ork limestone deposits at Bisra 
and Rourkela on the Bengal-Nagpur Rail- 
way covering an area of about 1,215 acres. 
The property is held on a lease for 30 years, 
with the option of renewml for another 30 


years. The Bisra works are the more im- 
portant, and consist of a battery of 14 wmod 
kilns and 12 coal kilns. At Rourkela the 
Company lias 16 wood kilns. The Company 
owns some 14 miles of narrow^-gauge railway 
with 4 locomotives and 122 wagons to rail 
the material from the quarries to the kilns. 

The Panposh-Raipar Railway is likely to 
be opened for traffic shortly and ai range- 
ments for transferring tlie w'orks troii-i 
Bdsra are wx^ll in hand. 

The position of the Company, as showm in 
the accounts for the half-year ending March, 
1920, wms as follow's: — Capital, Es. 5, 00, 000. 
Net expenditure on block, Rs. 2,88,150. 
Current liabilities, Es. 20,14,639, against 
liquid assets, Rs, 22,83,286. 


ANALYSIS OP WORKING. 


Year eucUns? . . 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

March 


1911 

1912 

1915 

1914 

1915 

1916 

1917 

1918 

1919 


Profit of year. . . 

Rs. 

Rs. 

Bs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

5,985 

7.605 

9,910 

27.896 

13,392 

30,163 

83,466 

1.55.931 

2.02,628 

1,02,819 

Depreciation . . . 

1.729 

4,133 

15.458 

26,495 

13,305 



30,122 

43,752 

66,698 

88,259 

22,913 

lleserve Pund . . 




15,000 


Dividend .... 
Rate per cent, per i 

io,6bo 

mi 

m 

mi 

mi 

mi 

37,500 

37,500 

37.600 

37,500 

annum , . . . ' 
Balance carried 

5% ' 

mi 

Nil 

! mi 

\ 

mi 

Nil 

15 

15 ‘ 

15 1 

1 

15 

forward .... 
Hiprhest and lowest 
price of shares 

1,011 

4.483 

955 

2,338 

86 

127 

2,342 

4.381 

45.434 

:56,797W 

i 

m Calendar year 



10h9 ■ 

11^-9 

14 

25-14 

_^26_ 

40-35^ 

491-391 

4543 


*' /VccoiiTit.s shown for six months ended March, 1920. 
(a) Siihji^ct to LxccS’S Pi-ofits Tax. 


THE BOMBAY BURMAH TRADING 
CORPORATION, LD. 

Registered 1863. Directors—R. W. 
Harter, Esq.; Leslie CrawTord, Ewsq.; 
Hon’ble Mr. S. J. Gillum; F, R. 
Wadia, Esq,; Miathradas Vissonji, Esq. 
Secretaries, Treasurers and Managers — 
Messrs. Wallace and Oo., 3, Wallace 
Street, Bombay. Auditors^ — Messrs, J. 
Ev Aspinwall and Earduuii 'A- Oursetji 
Fardunji. 


Capital authorised, issued and subscribed 
— Rs. 1,57,50,000. Amount called up — 
Rs. 73,28,087, of which Rs. 2,50,000 in 100 
shares of Rs, 2,500 each fully paid up to 
which are attached certain preferential 
rights, Rs. 5,00,000 in 40,000 old shares of 
Rs. 125 each fully paid up and Rs. 20,96,800 
in 83,872 new vshares of Rs. 125 each on 
which Rs. 25 only has been called up. Less 
calls unpaid Rs. 18,712. Accounts made up 
yearly to 31st May. 
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The Corporation took over the business 
in Burma of the late Mr. William Wallace 
and worked several tiiiosl areas in 

Burma and Siam niider leases from the 
Government of India .and the Siamese 
Government, and is also interested in otlier 
lines (jI business. 

The position of the Cmupaiij', as sLowii 
in the aceciunls for yeaj* ending AMay, IblD, 


V7as as follow's: — Capital, including amount 
received in advance on application oa 
account of new^ shares, Its. 74,65,402. 
Expenditure on block after deducting 
depreciation, Es. 86,50,770. Current 
liabilities, including amount set aside for 
dividend, Es. 1,83,87,278, against liquid 
assets, Es. 2,91,90,524. 


ANALYSIS OF WOBKINU. 


Year ended May 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 


Rs. 

Rr. 

Rs. 

Rs. 

Rs. 

Ra. 

Rs. 

Rs. 

Rs. 

Es. 

Profit of year . . 
Preferential divi- 

12,72,661 

12.57,075 

12,64,802 

28.47,332 

28.55,704 

28,42,846 

28.^5.093 

22,18.268 

22,05,262 

21.93.329 

ciend 

2.13.126 

2.05.345 

2,11.191 

7,37.924 

7,38,749 

7,31.965 

7,34,737 

5,25.971 

6,25,087 

4,37.124 

Dividend 

Dividend rate per 

10.50.G00 

10,50,000 

10,50,000 

21,00,000 

21,00,000 

21,00,1300 

21, CO, 000 

16,80.000 

16,80.(300 

17,63,916 

cent, per annum . 
B a 1 a n c e carried 

20 : 

20 

20 

40 

40 

40 

1 '40 

32 

32 

24 

forward .... 
Highest and lowest 
price of shares 

' 9,535 I 

1 

i 

1,22S 

3,610 1 

1,459 

16,956 

10,882 

10,356 

12.297 i 

12,472 1 

4.f62 

in calendar year : 










1,130-810 


General Reserve Fund, Rs. 40,00.000. 

Fixed Proi)orty Reserve Fund, Es. 1,15.446. 
Insnranee Fnrid, Rs, 15,74,845. 

Stair Provident Fiiiul, Rs. 64.93,503. 


BOMBAY ELECTRIC SUPPLY AND 
TRAMWAY GO., LD. 

Eegistered 1906. Directors — Sir Sassoon 
David, Bart.; Sir Sliapurji B. Broacha; 
HoiTble Sir Eaizulbhoy Curriinblioy Ebra- 
hiin, C.B.E.; A. JI. Eroom, Esq.; Hon’ble 
’Mr. Cliuiiilal V. Mehta ; Sir Stanley Eeed, 
K.B.K., LL.B.,; E. D. Tata, Esq.; F. C. 
Eimingdon, Esq. Secretary — P. I). Malia- 
luxmivala, Esq., Cohiba Causewmy, Bombay, 
and 195, Strand, London, W. 0. Auditors 
— Messrs. A. E. Ferguson & Co. 

Capital authorised, issued and subscribeci — 
Es. 2,14,50,000' in 60,000 6 per cent, cumu- 
lative Preference .shares of <£10 each and 
83^000 Ordinary shares of £10 each both 
fully paid up. In addition the Company 
has issued Es. 90,00,000 4| per cent, deben- 
tures of wrhich Es. 6,94,740 have been pur- 
chased and cancelled and Es. 31,50,000 5 per 
cent, debenimres, of which Es. 8,70,000 have 
been redeemed. Accounts made up yearly to 
31 st December. ’ 

The Company holds a concession from the 
Bombay Municipality for the wmrldng of 
the City Tramw’'ays and for the ^nppdy of 


ANALYSIS OF WORKING. 


Period ending 

1917 

Rs. 

1918 

Es. 

1919 

Es, 

December . - 

Net Receipt from 

Electric supply . 
Net Receipt from 

19,24,628 

20,56,535 

26,93,962 

Traction . . . 

Miscellaneous Re- 

18.88,783 

21.45,683 

22,20,753 

ceipts .... 

66,530 

2,45,360 

17,687 

Debenture Interest 

5,27,350 

5,00,819 

4,91.937 

Other Expenses . . 

24.064 

21.311 

43,100 

Net Profit .... 

33,38.553 

39,25,448 

43,97.365 

Depreciation . . . 
Capital Amortisa- 

6,50,000 

8,50,000 

9,00,000 

tion Fund . . - 

2,45,108 

2.45,243 

2,48,763 

Providend Fund 
English Excess 

53.055 

1,04,841 

1,08,252 

Profits Tax . . . 

1,89,510 



Indian Su,per Tax . 
Dividend on 6 per 
cent. Preference 

62.150 

9,654 

1,70,000 

shares 

Dividend on Ordi- 

' 5,39,955 

5,40,000 

5,40,000 

nary shares . . 
Dividend rat© per 

15,12,000 

19,92,000 

22,41,000 

cent, per aiiiium 
Balance carried 

14^ 

16(a) 

IB ih) 

forw^ard .... 
Highest and lowest 

1,01,525 

1,90,735 

2,57,084 

price of shares . 


456-345 

885-470 


* Dividend 10%. Bonns 4%. 

(a) Dividend 14%. Bonus 2%, 

(b) Dividend 14%,. Bonus 4%, 

Reserve Fund. Rs. 19,96.919. 

Reserve against depreciation in valne of 
Investment, Rs. 1,00,000. 

Capital Amortisation Fund, Rs. 21,35,129. 
Depreciation Account, Es. 48,57,303. 
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electrical ener^’y tor and power. 

The position of fhe Company, as shown in 
the accounts for period ending December, 
llilO, vcas as lo]i<j\vs : — Capital including 
do Dentures, Iis. 6, 211, 65 ,260. Net expends 


tnre, including preliminary expenses, etc.n 
svrivten off, ICs. 4,(]L'T6,T2cS. (.'uiTeiit lial-ili- 
ties, including amount set aside for divi- 
dend, etc., Its. 52,57,271, against liquid 
a.ssets, Ids. 55,07,650, 


BOMBAY FLOUH & OIL MILL CO.j, LD. 

Registered 1884. Directors — Sir Sas- 
soon David, Bart. ; Sir DiiisLaw Petit, 
Bart.; L. \'olkai't, Esq.; K. Eingger, Esq, 
Managing Agents — Messrs. Yolkart 
Ej others. L Eanipart Kow, Doinbay. 
.\udiro:S“-'-Eless]-'s. A. F. Ferguson &, Co. 

Capital authorized — Es, 7,20,000 in 1,440 
s ares ui i(s. 500 each. Capital issued 
and subscribed — Rs. 3, (>0,000 in 720 shares 
of Rs. 500 each i'ully paid up. Accounts 
made up yearly to 31st December. 

Tbe Company was formed in 1884 under 
the name of the Bombay Elonr Mill Co., 
Lcl,, to carry on the business of millers and 
grain dealers. In. lOH the Company under- 
took in addition the business of manufac- 
turers of, and dealers in, oils, nuts, fibre aiid 


other similar produce and the name of the 
Coinpauy was accord i.ngly alteiod to its 
present name. The Comitany had at 
this period three flour mills ‘‘ A,’’ D 
and C,” but the directors decided 

to use C mill as an oil mill, and ihe 

pressing plant and installation of the Peroo 
Mahomed Oil Mill Co., Ld., were acquired 
for lliis purpose for the sum of Es. 75,000, 
and re-erected at C mill. This work 
was completed by January, 1912. 

The position of the Company, as shown 
in the accounts for the year ending De- 
cember, 1919, was as follows: — Capital, 
Us. 3,60,000. Expenditure on block, 
Es. 22,07,063. Current lial)ilities, in- 
cluding amount set aside for dividend 
and bonus to staff, Es. 26,10,678, against 
liquid assets, Es. 33,20,784. 


.OALYSIS on WOKIvINO. 


Year ending 











December 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 


Rs. 

Es. 

Es. 

Es. 

Rs. 

•Rs. 

Es. 

Rs. 

Rs. 

Es. 

Cross profit . . . 
Interest charges . 
Oeneral char{?es, 

1,20,119 

38,470 

1,78.894 

32,374 

2,47,960 

34,436 

2,19,600 

41,768 

1,28,546 

59,897 

2,07,105 

70,894 

6,54,698 

1,08,473 

14,04,205 

1,52,534 

12,56,170 

1,13,238 

14,31.723 

'68,631 

wages, rent, tax, 











etc 

Agents’ commission 
Net profit of year . 
Amount set aside 

47,413 

3.454 

30,784 

43.834 

10,309 

92,377 

76,986 

13,910 

1,22,628 

74,965 

10.519 

99,070 

64,751 

3,000 

-7.103 

91.202 

4.026 

35,982 

1,96,787 

36,988 

3,12,447 

4,32,039 

91.463 

7,48.169 

3,70,176 

87,817 

6,84,939 

2,90,464 

82,812 

9,90,001 

for depreciation . 
Amount set aside 

35.000 : 

50,000 

50.000 

50,000 


1 

1 

1,00,000 

1,00,000 

1,00,000 

1,00,000 

for reserve . . . 
Dividend .... 
Kate per cent, per 

28,800 

36,000 

! 

28,000 

43.200 

46,800 

Nil 

i 28,800 

50,000 

1,62,000 

1,00,000 i 

3,60,000 I 

60.000 i 
2,52,000 

1,00,000 

5,04,000 

annum . . . , 
Balance carried 

8 

1 10 

12 

13 

1 

1 

I 8 j 

45 

100 : 

70 

140 

forward . • • 
Hiirhest and lowest 

732 

7,109 1 

6,637 

2,271 ' 

-4,832 

7,231 

2,179 

! 

25.348 ; 

, 2,93,287* 

1,67, lul 

price of shares . 



1 920»850 i 

1 i 

! 9971-920 

1 

I i 

915-870 

880-750 

j 1,750-1.400 

1 1,950-1,390 

1 2,270-1,750 

3,000-1.800 


Beserve Futid, Rs. 5.92,368. 
n^jpreciatiori B'und, Ry. 14.91,158. 

Extension and Imnrovemont Reserve, Rs. 3,00,000 
Provident Fund, Rs. 6,542, 

Out of this snm Rs. 2,44,687 was paid for Excess Profits Duty 
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THE BOMBAY STEAM NAVIGATION 
CO<8| LD. 

lleg'istfred ,1906. IJirectors — Sir lEomas 
W. Birkeit, I\t., Cliuirruan, Sir Sliajjoorji 
B. iir{5aelia,, Jvt. ; Sir liemy E. E. 
Proeier, Ivt., cjj.k., Sir Sasnooii David, 
Bart.; M. A. I'aaa, ; Hon’lde Mr. 

CluiTiilal MolUa; ilou’hle Mr, Pursliot- 
aiadas Thakiirdus, m.b.e. Managing 

Ageiiis — Messi-s. KiMick. Nixan A Co., 
Home Sii‘eet, iMnt, J^ondaiiv. Aiulitoj‘8 — 
Jiessrs. (.lunidahlioy and Jascioldtoy. 

CapiUil aiiihoi'i^ied, issue(I and sul)seri1)ed 
— lis. 60,00,000. Preference capital — Bs. 
15,00,(100' ill 0 per ('(oit. ciinuilative Pre- 
ference spares of Iks. 250 eacli fully paid up. 
Ordinary ca])ital — Es. 45,00,000 in sliares of 
Rs. 250 eadi fnlly paid up. Accounts made 
11 ] 1 yearly to 00t!i Tune. 

The Company was formed in 1906 to pur- 
chase, as a, going concern, the navigation 
business knoAvn under the name of Sliep- 
liei’dks Steamers. Tills business had been in 
existence for more than forty years, and 
carried on a large maritime trade, both in 
nassengers and goods, between Bombay and 


tile adjacent coast districts extending as 
far as Karachi on the north and Mangalore 
on tlie south. The purchase price was 
fixed at Es. 50,00,000, and the capital of 
tlie Company was accordingly fixed at Rs. 
60,00,000 in erder to provide funds for the 
further development of the business. 

The Coinjjany now ])ossesses 12 carg;o 
steamers with a gross tonnage varying 
i'imn 72)9 (o 1,590 Pms, Ihirieen passenger 
steamers with a gross tonnage varying 
fi-oni 162 io 506 i(ni.s, ami 16 steam 
launches with a gross tonnage varying 
from () to 75 tons, and in addition l*hJ 
lighters and country craft, and 44 jolly 
boats, and tonies. During tlie year under 
review two more vessels have been pur- 
cimsed hv the Com party. 

The position of the Company, as shown 
in the aeeo^ints for tlie year ending dOtli 
June, 1919, was as follows: — Capital, Es. 
G0',OO.T)0O. Net expeiuUtine on block in- 
cluding goo(l-wil1. Es. 52.08.695. f1rT-en1 
liahilities, iiuliiding amount set aside for 
dividends and bonus to stafi, Es. 16,49,298. 
against liquid assets, Es. 42, 19, 251 , 


ANALYSIS OF VVOBKING. 


Year endins: June 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 1 

1919 

Total receipts of 

Es. 

Es. 

Es. 

Es. 

Es. 

Es. 

Rs. 

Es. 

Es. 

Es. 

tlie year .... 

28,87.598 

30,63,845 

30,70,618 

29.79,114 

31,50.558 

30.48.153 

38.62.436 

44,71.168 

66,31,238 ; 

65,95,482 

Working- Expenses 
Agents’ commisaion 

22,58,195 

25,34.083 

23,55,421 

24,08,737 

25,95,026 

24,75.928 

28,51,287 

31,53,465 

33.75,936 

40,97,246 

47.599 

54,824 

63,064 

27,885 

25,492 

27,579 

75,928 

99,161 

1,69,148 

1,87,368 

Net income of year 
Amount set aside 

5.72, 900 

6,66,237 

6,44,313 

5.20,677 

4,75,782 

5,16,531 

9,22,480 

12,14,531 

20,60.653 

22,51.818 

for depreciation 
Amount set aside 
for Insurance 

2,10,000 

2,75,000 

2,50,000 

1.89,726 

1,90,000 

2,30,000 

4,10,000 

4,10,000 

6,00,000 

4,40,000 

Fund , . . . , 
Dividend at 6% on ! 







1,00,000 

1J35,000 

2,75,000 

3.40,000 

Preference shares 1 
Dividend on Ordin- 

87.750 

87,750 

87.760 

87.750 

87,750 

87,750 

87,750 

90,003 

90,000 

90,000 

ary shares . . . 1 
Rate per cent, per ' 

2,70,000 

2,92,500 

2,92,500 

2.25,000 

1,80,000 

1,80,000 

3,15,000 

4,95,000 

8.55,000 i 

i 

7,65,000 

annum .... 
Balance carried 

6 

6.5 

6.5 

6 

4 

4 

7 

11 

19 j 

17 

forward .... 
Highest and lowest 
price of Ordinary 
shares (calendar 

6,774 

9,193 

4,131 

5,416 

5.655 

5,433 

6,105 

4,404 

2.647 

3,954 

year) 


290-277^ 

300-270 1 

272i-220 I 

232^-190 

225460 

335-2121 

320-240 

' 405-296 

542S-517I 


Provident Fund, Es. 61,741. 

Kenewal Fund, Es, 5,03,055. 

Insurance Fund, Es. io,00,000. 
excess Profit Tax Eeserve, Es. 4,00,000. 
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BRITANNIA BISCUIT CO., LD. 

Registered March 1918. Directors— 
Charles H. Holmes, Esq.; Nalin Smxdra 
Oupta, Esq. ; Nripendra Nath Gupta, Esq. ; 
H- E. Donovan, Esq. Managing Agents — 
Messrs. C. H. Holmes & Co., 15, Canning 
Street, ■ Calcutta. Auditors — Messrs. 

Lovelock and Lewes. 

Capital autliorked~Ks. 6,0(),()00 in 00,000 
shares of Rs. 10 each. Capital issued and 
^ibscribed— Es. 5,00, OiiO in 50,000 sha.res of 
Es. 10 each fully paid up. xiccoiuits made 
March and September. 

This Company was formed to purchase 
and take over as a going concern the busi- 


ness of biscuit manufacturers and con- 
fectioners establislied in 1892 and carried 
on at Duin-Dum. The plant is suitable for 
making all kinds of sweet and fancy 
biscuits. 

The position of the Company, as disclosed 
in the accounts for half-year ending 
September, 1919, was as tollows: — Capital, 
Bs. 5,00,000. Net expenditure on block aider 
deducting depreciation and inclusive oi 
preliminary expenses and goodwill vnilten 
oft, Es. 0,77,842. Cin-rent liabilities in- 
cluding amount set aside fcu' dividend, 
-Es. 17,518, against liquid assets, Es. 
1,88,540. 


ANALYSIS OF WORKING. 

1 ' 

Period ending Sept. 1913 * i nar. 1919 : SepL. 1.919 


Manufacturing Profit . . . i 

Expenses ! 

Managing Agents’ Commis* ‘ 

sion . . , . 

Depreciation 

Hescrve for Income Tax . . 

Dividend . . . 

Dividend rate per cent, per 

annum 

Balance carried forward . . ' 
Highest and lowest price of ' 
shai’es in calendar year . i 


Es. ; 

Es. ! 

Es. 

51,038 ' 

41,810 ' 

7,109 

2,920 

1,893 ; 

5.216 

6,828 i 

4,981 I 

2,838 

5,160 1 

7,993 : 

7,738 

2,750 i 

1,800 : 


25,000 . 

1 

25,o:o i 


10 ■ 

10 ' 


7,147 i 

6,882 1 

-1,125 

12yi2:l- 1 

15.1-121 i 

16-111 


I 


•Accounts shown for 5-J months ended 30th September. 1918. 


BRITANNIA BRASS AND 
IRON GO., LD. 

Registered 1918. Director.s— Charles H. 

Holmes, Esq.; H M. Given-Wilsou, Esq.; 


Peary Lall Mukerjee, Esq. Managim.-’ 
Agents— Me, s-srs. Holmes 'Wilson & Co., lAdr, 
HenRy House, Old Court House Corner. 
Auditors — Mes.srs. Lovelock & Lewes. 


ANALYSIS OF WOllKING. 


Half-year ended . . 


Manufacturing Profit . . 
Sales including miscel- 
laneous receipt . . . . 

Expenses 

Depreciation 

Net profit of year .... 

Dividend 

Dividend rate per cent. 

per annum 

Balance carried forward 
Highest and lowest price 
of shares in calendar 
year 


Mar. 1.919 

^ Sept* 1919 

Mar. 1920 

Es, 

25.127 

' Es. 

, —19,591 

Es. 

18,987 

27,755 

13,332 

6,243 

23.079 

18,750 

15,495 
i 11,383 

! 6.539 

j -22,148 

15.077 

12,689 

6,538 

14,837 

71 

2,323 

j 

-19.825 

—4.988 

20HO j 

14i.ll 

111-101 
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Capital aiitliorised, issued and subscribed 
— Its. in 51^000 shares of lls. 10 

ea-ali InJly paid up. Accounts made up 
half-yearly, September and March. 

The Company took over as going coricei'ii 
llie firms of K. h. Mookbrjee, Sil'imr Iren 
Works, How]‘ab, and the Britannia Brass 
F oundry , Bho wanipur . 


5r9 

The position oF the Company, as slioAvn in 
the accounts for half-year ending* 
March, 1920, v’as as follows . — Capital, 
Rs. 5, 00., 000. Net expenditure on block, 
including goodwill and preliminary ex- 
penses written off, etc.-, amounts to Rs. 
.2,0>5,9G5. Current liabilities, Rs. 88,841, 
against licjuid assets, Rs. 3,77,888. 


THE 

BRITANNIA ENGINEERING CO., LD. 

Registered 1917. Directors — E. A. 

Watson, ICsq.; M. C. McLeod, Esq.: T. H. 
Laird, Esq.; G. A. Jones, Esq. Managing 
Agents — Messrs. McLeod & Co., 28, 
Da Ihousie S(j uare , Calcutta.. Auditors — 
Messrs. Lovelock & Lewes. 

Capital autliorijied, issued and subscribed 
— Rs. 10,00,000 in 100,000 shares of Rs. 10 
each fully paid up. In addition the Com- 
pany has issued 6i per cent. de])enture loan 
to the extent of Rs. 3,25,000, Accounts 
made up yearly to December. 

The Company^ was formed to manufac- 
ture locally machinery, replacement parts 
for Jute, Cotton and Flour Mills, Tea 
Gardeiiis, ColIiericvS and Leather Works. 

The position, of the Company, as shewn in 
accounts for period ending Deceinher, 1919, 
was as follows : — Capital, including deben- 
tures, Rs. 13,25,000. Net expenditure on 


block, after deducting depreciation and in- 
cluding preliinijiary expenses, Rs. 6,70^029. 
Current liabilities, ineiudiiig amount set 
aside for dividend and preliminary ex- 
penses, Rs. 83,863, against liquid assets, 
Rs. 7,39,861. 


ANALYSIS or WOEKING. 


Year ended 

Dec. 1919 

Manufacturin,g Profit . . 

Rj3. 

1.06,593 

Debenture Interest . . . 
Pees, Coramisaion, In- 1 

15,599 

come*tax, Interest, etc. 

26,513 

Depreciation 

50,987 

Net Profit of year . . . 

14,772 

Dividend 

Dividend rate per cent. 

21,876. 

per annum 

5ia) 

Balance carried forward 
Ilig-liest and lowest price 

1,017 

of shares 

16544 


(a) Dividend on H-s. 2,50,000 afc 5 pel* cent, per 
annum for the year, Es. 12,500, and dividend on 
Bs. 7,50,000 at 5 per cent, per annum for the. period 
October to December, Rs. 9,375. 


THE BRITISH BURMA PETROLEUM 

CO.s LD. 

Registered in England 1910. Directors 
—The Hon. Lionel Holland; Sir Harvey 
Ad am son , k . c . s . r . ; Alexander McNab , 
Esq.; Major Edward Seaborn Marks, o.I'J.e.; 
Robert Taylor, Esq.; Henry Claude Taylor, 
Esq, , London Managers — Messrs. John 
Taylor and Sons, 6 & 6, Queen Street Place, 
London. Colonial Share Registi^ation 
Offices — 20, Parsi Bajaar Street, F'ort, 
Bombay, and 8, Strand Road, Rangoon. 
Auditors — Messrs, Ford, Rhodes & Ford. 


Capital authorked, issued and subscribed 
—£1,000,000 in 2,500,000' shares of 8s. each 
fully paid up. In addition the Company has 
issued debentures to the extent of £580,665. 
First mortgage debentures, £524,908 ; 
second moiJgage debentures, £55,657. 
Accounts made up yearly to 31st July, 

The capital of the Company wuis increased 
from 1,974,228 shares to its present figure by 
the issue of 5,25,772 new shares at a premium 
of 12s, per share in proportion of 1 new share 
for evex^ 4 shares held as on 4tli November, 
1919. 
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Tile Company are the Managing Agents . 
of the Eangoon Oil Co., Ltd., and liold 
nearly T5 per cent, of tEe shares of tEe 
latter Company. 

The position of the Company, as shown 
in the accounts, for the period ending July, 


1919, was as follows .--—Capital incladiiig 
debejitures, ,dT0,25(}. Net expenditure ou 
block .a.fter deducting depreciation, 
.1:1,194,471 ; cuiTent liabilities including 
ainouiit set aside for dividend, ii240,486, 
against liquid assets, Al, 014, 888. 


ANALYSIS OP WOEKING. 


Year ending . . - 

July 1917 

J uly 1918 

July 1919 

£ 

£ 

£ 

Trading profits - ... 

299,126 

371.945 

534,605 

Expenses 

39,456 

50,963 

58,215 

Debenture interest . . . 

35,952 

35,967 

35,797 

Depreciation 

72.746 

48,559 

67,579 

Debenture Sinking: Pund . 

29,178 

29,174 

33,444 

Reserve account . . . 

15,000 

50,000 

15,000 

Stores, depreciation, con- 
tingent reserve, etc. . . 

25,737 

60,000 

185,000 

Dividend 

29,189 

98,649 

138,196 

Dividend rate per cent, 
per annum 

7i 

m 

m 

Balance carried forward 

80,448 

! 

£7,497 

32,720 


Eeservc Pund, £150,000. 

Contingent Eeserve Pnnd. £197,131. 

Bebentiire Sinking Fund, £200,954. 

Exploration and T)e\elopment Eeserve Account, £17,812, 


BRITISH CEYLON CORPORATION^ LD. 

Registered 1918, Directors — G. A. 
Moncrieff, Esq.; M. Macfadyen, Esq.; 
P, 1). Maepherson, Esq.; G. R. 
Whitby, Esq.;' and R. S. Wright, Esq. 
Managing Agents — Trust of India Ld.. 
Gaffoor’s Building, Colombo. Auditors — 
Messrs. Ford, Rhodes, Thornton & Co. 

Capital authorised Rs, {>{),00,00()' in 9)90, (.)()() 
Ordinary and 300,000 Preference shares. 
Capital issued and subscribed Es. 45,00,000 
in 300,000 Ordinary shares of Rs. 10 each 
and 150,000 Preference shares of Rs. 10 each 
both fully paid up. Accounts closed 
annually to 31st October. 

The Company was originally formed to 
acquire the Hultsdrof Oil Mills, Colombo, 
and it took oyer from the 1st January, 
1919, the Desiccated Coconut Factories 
at Veyaagoda, Ivudawewa and KochchE 
kadde* and the Fibre Mills at Veyangoda, 
formerly the property of the Orient Com- 
pany, Ltd., London. The above are now in 
full working order. 


The position of the Company '-as shown in 
the accounts for the year ending 31st Octo- 
ber, 1919, was as follows: — Capital Rs. 
45,00,000. Expenditure on block, after de- 
ducting depreciation and . writing off preli- 
minary expenses, Es. 41,32,377. ^Current 
liabilities, Rs. 37,37,233, against liquid 
assets, Rs. 47,68,828. 


ANALYSIS OP WOEKING. 


Period ending . . 

October 

1 October 

1918 

1919 


Rs. 

Rs. 

Gross Profit ...... 

8,01,956 

1 9,33,934 

Port Office expenses . . 

50,114 

1,14,886 

Profit of year 

Depreciation, Preliminary 

7,51,842 

8,19,048 

expenses, etc 

1,54,448 

, 1,92,00(0 

Reserve Fund 

3,40.410 

Preference Dividend . . 
Dividend on Ordinary 

90.000 

■ 1,67,500 

shares 

Rate per cent. per 

2,25,000 

4,50,000 

annum 

30 

15 

Balance carried forward . 
Highest and lowest price 
of sliares in calendar 

82,394 

1,01,942 

year 


28147 


Eeserve Pund. Es. 2,40,410. 
Depreciation Reserve, Bs. 3.21,620. 
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BRITISH lioiA mupmAiim, lo. 

ILvnistered ]1),2(). iJirectors — Sir Alex- 
antlrr M('Jlnljert._, Kt., k.ij.e. ; Sii* Logie P. 
iW a i s oil , 1\ 1 . ; t,* . P . A j ie j i , ' E ki] . ; A . \V , 
Lilley, Esq.; E. IL Jlriscoe, Esq.; Tracey 
Garin Joues, .Esq.; 8. P. Liliey, Esq. 
Seereiaries — Tlie Indiaii, liivesinieiit Cor- 
poration, L(l., (jiA'i! Lin.es, CiiAviijM^re. 
Auditors — Messrs. Meiigejss_, Peat & Co. 

Capital authorized — Ps. 10,8 10,00,1 Hlli. 
Capital issued — lis. 4,i4,00,tllJfi‘ in 4,141.1,000 
Ordinary shares of Ps. Hi (‘aeh, fully |Kiid 
up; liS. ^5,00,000 in r350,0(JI) Deferred shaies 
of liS. 10 eaiE fully pa, id up. Tiie 
Deterred sliares are entitled to reeeiTe 
a dividend of 10 jjer cent, after tlie 
Ordinary sl.ia.]'es liave heeii provided v/itL 
similar arnfn.int ami tlie siirpTiis aiuuiiiit, it 
any, will he divided equally betwaien the 


Deferred and Ordinary sliares in. proportion 
to their respective holdings of siicli shares. 
Ps. 8l,(jO,CtK,l ill 81, ,000 8 per cent, cniuiilii- 
tive Preference shares of .Us. iOO eacli 
earj'yiug preferential claini to repayment of 
Capital and 'payment of arreai-s of dividend 
vheiher declared or not up to the camimence- 
of the winding up, in priority to any 
].'ayme.ii.t o.n the Ordinary and Deterred 
sl.iui'es but wiiboiil any tnitber right to 
participate in profits or assets. 

The Conipauy was fo-rmed to coinbi.n 0 
and a in alga in ale the following well-.lviiOwn 
businesses with effect from 1st ■Ja.niiary, 
1020: — The (riwnpore Woolleii Mills C'o., 
Ld., The Cawnpore Cottmi Mills Co., Ld., 
The Empire Engi.ne(udiig Co., .Ld, , Cooper 
Allen & CT'., Ld. , Tlie NortliAYest Tannery 
Co., Ld. , The New Egertou M'onlien Mills 
Co.,, Ld. 


BRITISH INDIA TOBACCO CO., LD. 
Eegistered 1919. Directors— E. L. 
Mason, Esq.; Sir Chas. Cleveland; II. E. 
Yeoman, Esq. ; A. E. Mitchell, Esq. 
Managing* .Agents — Messrs. Iloweson Bros., 
Ld., Standard Buildings, 32, Dalhoiisie 
Square, xiuditors — Messj*s. Meugens, Peat 
& Co. 

Capital — Es. 30,00,000 in 300,000 shares 
of Es. 10 each fully paid up. 

Lhe Company was formed to take over, as 
a going concern, the business of East India 


Tobacco Co. The Factory is situated at 
Diini Dixni and the present output is about 
30 lacs cigarettes daily. It is now under- 
going re-organisation which on completion 
will bring its capacity to 50 lacs daily and 
I he estimated maximum wdiich can be 
reached is 70 lacs daily. There is a plenti- 
ful supply of raw material both from 
Behai* and Madras which is being obtained 
in the open market. 

Tlie Idghest and lowest price of shares 
during, the year under review was EvS. 3-]- 
prem. and 1 prem., respectively. 


BUNDI PORTLAND CEMENT, LD. 

Eegistered 20th September 1913. Direc- 
tors— vSir Henry E. E. Procter, Kt.,,c.B.E.; 
Sir Jamsetjee Jeejeebhoy, Bart; Mr. 
Mahomed Hajeebhoy ; Hon’ble Mr. Ghunilal 
P. Mehta; Eamdas "Narandas, Esq. ;^E. A. 
H. East, Esq.; Major^ , Madan Mohanlal. 
Managing Agents — Messrs. Killick Nixon 
& Co., Home Street, Fort, Bombay. 

Capital autborised, issued and subscribe 
ed— Es. 15,00,000 in 150,000 shares of 


Es. 10 each fully paid up. In addition the 
Company has issued 6 per cent, debentures 
to the extent of EwS. 5,00,000 in 20 deben- 
tures of E.S. 25,000 each. Accounts made 
up yearly to 31st December. 

The Company was formed to make Port- 
land Cement and conduct extensive experi- 
ments in its manufacture, which has ter- 
minated in phenomenal success. Unlimited 
quantities of the most suitable raw mate- 
rials inherently approaching the ideal 
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chemical composition for the manufacture 
of cement are contained in the Company’s 

properties. 

The position of tlie Company, as revealed 
in the aecou.iits for year ending 31st Decem- 
ber, 1919, was as follows Capital, includ- 


ing debentures, Es. 19,99,665. Jfet ex- 
penditure on block, less depreciation, 
Es. 20,95,990. Curreiit liabilities, ^ iiielud- 
ing amount set aside for dividend, 
Es 9,T3,T33, against • liquid assets, 
Es. 13,63,637. 


ANALYSIS OF WORKING. 


Year ended Dec , 

1916 

1917 

1918 

1919 

Gross Receipts . . 

Rs. 

1,14,657 

Rs. 

5,13.880 

Rs. 

10,33,594 

Rs 

13,46 027 

Charges general, 

ofhoe establish- 

ment, etc. . . . 

67,719 

1,05,277 

1.57.027 

1,67.672 

Interest on Deben- 
tures 

25,397 

30,000 

30,000 

' 30.000 

Net profit of year . 

20.541 

3,78,603 

8,46,566 

11.48,355 

Depreciation • . • 

20,541 

1,89,646 

2,20,275 

2.52,955 

Dividend .... 

mi 

1,50,000 

4,05,000 

5,85,0fJJ 

Dividend rate per 
cent, per annum 

Nil 

12| 

j • 30 

40 

Balance carried 
lorwoirfl .... 

mi ; 

7,957 

2,19.249 

6.229 

HigJiesL and lowest 
price of shares . 

10/38 ; 

16/58 

1 21/30 

62^-26^ 


Reserve Fund. Rs. 2,80,000 
Renewal of Reserve, Rs. 2,00,000. 

Income and Excess Pi’ofits Taxes, Rs. 2,11,368. 


BUBMPi FINANCE ^ MSMiNG GO„, LD„ 
Registered 1919. Directors —Sir Trevre- 
dyn E. Wynne, k.c.s.i., k.c.i.e.; C. F. 
Clifton, Esq.; Jolm Hogg, Jtisq. ; The 
H’on’ble Mr. A. K. A. S. Jamal, c.i.e.; S, 
0. Magennis, Esq. Secretary — H. A. A. 
Van Someren, Esq., 10, Phayre Street, 
Rangoon. Auditors — Messrs. Stuart Smith 
& Allan, 12, Phayre Street, Eangoon. 
Capital authorized — Es. 60.00,000 in 


600.000 shares of Es. 10 each. Capital 
issued and subscribed — Es. 3,00,000 in 

30.000 shares of Es. 10 each fully paid up. 
The Company has been formed to develop 

the Mineral resources of Burma which ex- 
tend from the Chinese Frontier on the 
north-east to the southern eud of the Tavoy 
Peninsula containing immense ore body 
and the Badwin mine which is one of the 
largest lead, zinc, silver and copper mines 
ill the world. 


BURK & CO., LD. 

Registered 1895. Directors — IL F. Yeo- 
man, Esq.; Stapledon, Evsq.; A. W. 
Dods, Esq.: H. Fairhurst, Esq.,: C. B. 

Chartres, Esq.; T, M. Sbewell^ Esq. 
Managing Agents-^Messrs. Burn’& Co., 
7, Hastings Street, Calcutta. Auditors— 
Messrs. M-eugens, Peat & Co. 


Capital authorized, issued and paid up — Ss. 
49,00,600. Preference capital- Es. 28,00,000. 
Ordinary capital— Es. 21,00,000. In addi- 
tion debenture loan to the extent of Rs. 

72,000 has been i.ssued. Accounts made 
up yearly to April 30th. 

The Company was formed in 1895 to 
acquire and carry on as a going concern, 
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the well-known and old established business 
of Burn & Co. of Calcutta, Eailway and 
Government Contractors, Engineers, etc. 
The sale included tlie valuable hnuded pro- 
perties ot Burn & Co. at Howrah, Eaiiee- 
gunge and Jubbiilpore, and all book debts 
and other monies owing to the firm. The 
original capital was fixed at Rs. 33,00,000, 
Preference capiital, Es. 6,00,000, Ordinary 
capital, Rs. 12,00,000, and Dehenture capital 
Es. 15,00,000. The Ordinary capital was 
all taken up by the vendors of tlie property, 
wlio continued their management of tlie 
business as Managing Agents of the 
Company. To meet the increasing require- 
ments of the business the capital was 
inci'eased in 1899, by the issue of 7,000 7 
per cent. 2nd Preference shares, and again 
in 1903-05, by tlie issue of 15,000 6 per 
cent. 3rd Preference sbares. Further, in 
1904 Rsi 9,00,00(h standing at credit of 
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E-eserve, 'which had been spent in the deve- 
lopment of the business, was capitalized and 
paid as a bonus of 75 per cent, to che holders 
of the Ordinary shares, the Ordinary capital 
being at tlie same time laised by a siinilai 
amount from Es. 12,00,000 to its present 
figure Es. 21,00,000. Finally in 1910 
iJebeiitures for Es. 72,000 were issued and 
there has since been no fuillier increase of 
capital which now stands at Its. 49,72,000. 
Tlie Debenture loan of Rs. 15,00,000 which 
tell due on 31st December, 1918, has been 
redeemed . 

The position of the Company', as disclosed 
ill the accounts for the 3 ^ear ending 30th 
April, 1919, Avas as follows: — Capiital 
including Debentures, Es. 49,72,000. 
Block net, Rs. 53,70,384. Current liabili- 
ties, including amount set aside for divi- 
dend, Es. 40,80.814, against liquid asset.s, 
Es. 85,12,102. 


ANilJLYSIS OP WOBKtXG. 


Year ending xVpril 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

General revenue 
prolit 

Es. 

Es. 

Es. 

Es. 

Es. 

Es. 

Es. 

Es. 

Es. 

Rs. 

6,56.423 

6,48,020 

5,29,704 

6,41,150 

3,773 

9,05.273 

7,30,805 

9,88.769 

15,06,75? 

15,92,742 

7,479 

16,69,386 

5,168 

Miscellaneous I'e- 

ceipts ..... 
Debenture interest 

2,896 

3,989 

2,624 

6,315 

13,045 

91,800 

6,692 

91,800 

i.soe 

91,800 


60,618*^ 

and charges . . 
Income-tax and 

91,800 

91,842 

91,800 

91,800 

92,200 

90,500 





sundry adjust- 

ments 

22,647 

18,725 

20,768 

17,879 

21,439 

31,674 

32,359 

87.054 

9.943 

47,802 

Reserve for Income 









2,53.664 

3,90,386 

and Super Tax . 








1,36,300 

Net profit of year . 
Amount set aside 

5,44,872 

4,19,760 

5.35,243 

7,97,349 

6.20,376 

2,00,000 

8.71,292 

9,93,009 

12,46,114 

4,00,000 

11,75,749 

3,50,000 


for Eeserve Fund 
Amount set aside 

1,00,000 



1,00,000 

3,00,000 

3,14,697 

3,50,000 




for Debenture 

Sinking Fund . . 

30,000 

30,000 

30,000 : 

30,000 

30,000 

30,000 

30,000 

30.000 

30,000 


Dividend on 1st & 











2nd Preference 

shares at 7% . . | 

91,(K)0 

91,000 

91.000 

91,000 

91,000 

91.000 

91,000 

91,000 

91,000 

91,000 

Dividend on 3rd 










Preference shares 
at 6% 

90,000 

90,000 

90,000 : 

90,000 

90.000 

90,000 

90,000 

90,000 

90,000 

90,000 

Dividend on Ordin- 

2,10,000 




2,10,000 

2,10,000 

3,15,000 



6,30,000 

ary shares . . . 
Rate per cent, per 

2,10,000 

2,10,000 

2,10,000 

4,20,000 

4,20,000 


10 

10 

15 

30 

annum .... 

10 

10 

10 

10 

20% 

20 

Balance carried < 
forward .... 
Depreciation writ- 

1,33,127 

1,53,569 

1,52,329 

1,66,672 

2,42,920 

2.42.298 

2,72,891 

2,84,900 

6,00,014 

5,14,765 



ten off during 
year .... 

3,10.260 

2,80,493 

3,27,846 

2,90,768 

4,12,364 

3,10,573 

3.41,663 

5,85,468 

5.92,870 

3.38,061 

Highest and lowest 










price of shares 
(calendar year) . 








540-240 

382-310 

350-320 


Eeserve Pund ... ... ... Es. 38,03,042 

Block Improvement Eeserve ... 5,00,000 

Eeserve for contingencies ... ... „ 5.867 

* Debenture Interests paid for eight months only. 
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BUXA FOREST BYE-PRODUCTS^ LO. 

Keg-istered 1918. Directors— T, A. 

HUS, Esq.; Eric Srudd, Esq.; T. E. 
T. Upton, Esq. Managing Ageijts — Siessi's. 
Davenport & Co., 8-1, Council House fSlieet. 
Auditors — Messrs. Lovelock & I^ewes. 

Capital autliorized, issued and suLscribed 
— Es. 10,00,009 in. shares of Es. 10 eacli. 
Accounts made up half-yearly, March and 
Septenilier. 

Since the closing of last report the capital 


of the Coin pony was increased to its 
present figure. 

The Company wms formed to manufacture 
tannin and vegetable extracds rvliitE is 
abundant in Buxa Forest and can easily be 
collected. It is situated in Eajai)l!atkhavva, 
E. B. By., in the Buxa Forest Division, 
Alipnr, Duar. 

The liighest and lowest price of sbores 
during the year under review urns Bs. 20* and 
Bs. Ill, respectively. 


BUXA TIMBER AMD TRADING 
CO,5 LD. 

Eegistered 1918. Directors— T. A. Mag- 
nus, Esq.; Eric 8tudd, Esq.; T. E, 
T. IJptun, Esq. Managing Agents — Messrs. 
Davenport and Co., 8-1, Gomnul House 
Street, Calcutta. Auditors — Messrs. Love- 
lock and Lewes. 

Capital authorized, issued and siiliscribed 
— Es. 12,50,000 in 100,000 Ordinary sliares 
ox Es. 10 each and 25,000 7 % Preference 
snares of Es, 10 each.. Accounts closed 
half-yearly to March and September. 

During the year under review the capital 
of the Company was raised to it’s present 
figure by the creation of 25,000 7 % Pre- 
ference shares of Es. 10 each. 


Diu'ing the year under re\'iew a private 
limited liability company with the name of 
E. K. Waterworks, Ltd., was formed 
under the arrangement' between .this Com- 
pany, the Bengal Lead Mills Co., Ltd., and 
Buxa Forest Bye-Products, Ltd., to supply 
filtered water to the labour. This Company 
will also supply war ter to E. B. Ey. and the 
Government Forest Department. 

This Company was formed to work a Gov- 
ernment forest concession in the Buxa 
Ikmest Division, Alipnr, Duars, Northern 
Bejigal. The Company will manufacture 
three-ply tea chests, and do' a general 
business in timber and other produce. 

The highest and lowest price of shares 
during the year under review was Es. 19 
and Es. 13, respectively. 


THE CALCUTTA CHROME TANNING 
CO., LD. 

Eegistered 1919. Directors — Eai Boi- 
kimtha Nalh Sen Bahadur, c.i.e. ; A. M. 
Pariikh, Esq, ; Ismail Ebrahim Salajee, Esq. ; 
N. S.,,Bayankar, Esq.; N. S. T. Chan, Esq.' 
Managing Agents— Messrs Uhari & Co., 
Ld., 55, Misvsioii Eow, Calcutta. Auditors— 
Messrs. Tiney and Thurston. ^ 

Capital authorised, issued and subscribed 
— E^. 6,00,(X)0 in 60,000 shares of Es, 10 


each on which Es. 4 only has been called up. 

The Company wavS foi-med for the purpose 
of nuinufactiiring from Indian raw hides 
finished leathers by the chrome process. 
The tannery is equipped with, all modern 
tanning machines, to start with it has a 
capacity of tuining out 10,000 square feet 
of leather per day. The site for the factory 
has been secured at Kankinarrah. 

During 1919 the highest and lowest price 
of shares wms Es. 4|- prem. and Ee. -/8/- 
prem. respectively. 
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THE CALCUTTA CIGARETTE CO., LD. 

Eegis {:ered 1919, Dire^/iors — Cliuru 

Cluindra, Bose, l!]s(j. ; J. N, Gootguty, Esq.; 
N. S. Bayaiiiker, Esq.; P. S. Viswanaiha 
Pillai, Es(|. M aliasing Agents — Messrs. 
Cl'iari & Co., Ijd., No. 5, Mission Eow. 
Auditors — Messrs. Yiney & Tliiiisto]! and 
]jatlil)oi & Piii'oliit. 

Capital aut'liorized, lis. 5,0f)d,H)l> in sliares 
()t Es. 19 eaeli. r^a]>ital issued — Es. 
2,599)91) in 59,999 shares Es. 19 on wliieJi 
Es. 5 (Oily has Ijeeii (odled n]). 

I^lie position of the lAinpany, as shown in 
the ai'eounts lor iieiEul endijjg Deeeniber, 
1919, v.oss as follows: — Capital, Es. 
2,49,985. Bl(H*k expenditure after deduet- 
ing depreeiaiion and ])reliniinary exy)enses 
written off, Es. 2,45,322. Current liabili- 


ties including amount set aside for divi- 
dend, Es. 2,25,941, against liquid assets, 
Es. 2,42.999. 


ANALYSIS OF WORKING. 


Period endinp; . . . 

Dec. 1919 


Es. 

jVTanufactnriiijs: ProRt . , 

46.057 

CoiumisHion, Pees, etc. 

6,415 

])er>reciat:on 

6,186 

Net Profit of year ... 

54,456 

Dividend 

24.998 

Dividend rate per cent. 


per annum 

20 

Bala nee carried forward . 

2,856 

Hifrbpsf, and lowest price 


of shares 

Prem. 


and par. 


Calls Paid in advance and Prem. 
Ps 8,638. 


CALCUTTA CITY FLOUR MILLS 
C0.5 LD. 

Eegistered 1911. Directors — ^D. A. 
Gubbay, Esq.; I). E. B. Ezra, Esq.; T. S. 
{?a tto , Esq , A. nd i toi’s — Messrs . M en gens , 
Peat & Co. Managing Agents — Mes.srs. 
Andrew Yule & Go., 8, Clive Eow, 
Calcutta . 

Capital autborized, issued and subscribed 
Es. 4,90,090 in 40,909 sliares of Es. 10 eacli 
fully paid up. Accounts made up half- 


3 "early for periods ending June and Decem- 
ber. 

The mill was completed in August 1912 
at a total cost of Es. 5,51,762, the expendi- 
ture in excess of the paid-up capital being 
met from loan funds. 

The position of the Company, as shown in 
the accounts for the half-year ending De- 
cember, 1919, was as folknes : — Capital, 
E'S. 4,00,000. Net expenditure on block, 
Es. 2,69,105. CuiTent liabilities, E.s. 
S, 10,252, against liquid assets, Es. 11,01,941. 


ANzVLYSIB OF WORKING 


Half-year ending 

Jiuie 1915 

Deo, 1915 

Juno 1916 

Dec. 1916 

J Jino 1917 

Dee. 1917 

J line 1918 

Dec. 1918 

June '919 

Dec. 1919 

ProRt on manufac- 

Es. 

Es. 

Es. 

Es* 

E,b. 

Ra. 

Es. 

Eb. 

Rs. 

Rs. 

ture ..... 

-418 

-235 

17,730 

3,869 

67,539 

1.03,545 

1,16,304 

1,42,193 

2,20,186 

2.38,190 

Commission . . . 

9,306 


909 


16,170 

22.582 

24,544 

50,835 

21,987 

37,092 

Amount set aside 











for depreciation . 




3,500 

15,242* 

1,22,811* 

12,055 

64,164 

49,253 

1,00,000 

Net profit of year 

-49,264 

-211 

2i.270 

369 

26,505 

-41,510 

80,159 

48,308 

1,50,459 

1,01,097 

Dividend rate per 











cent, per annum . 







5 

20 

25 i 

50 

Balance carried 











forward .... 

-49,264 

-49,475 

-28,205 

—27,836 

—1,332 

i -42,842 

27,317 

55,625 

1,36,0641 

1,37,162 

Hitjhest and lowest 

*■ 










price of shares . 


11-91 



; 

2040 

191451 

28I-19J 

42H6I 

52140 


’’'Accumulated arrears of past 5 years, 
t Subject to Excess Profits Butiy and I^JCanagers’ Bonus. 
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CALCUTTA ICE ASSOCIATION, LO. 

Registered 1904. Directors — T. F. 
Tremieariie, Esq.; A. E. MitelielE Esq.; H. 
W. Canq Esq. Managing Agents — Messrs. 
Balmer, Lawrie & Co., 103, Clive Street, 
Calcutta , Auditors — Messrs. Meugens, 
Feat & Co. 

Capital autlioriR^ecl, issued and paid up — Es. 
4,50,000 ill 30,000 shares of Rs. 15 each. 
Accounts made up half-yearly to June and 
December. 

The Company was formed in 1904 with a 
capital of Rs. 4,50,000 to acquire the 


property of the Bengal Ice Manufacturing 
Co. and the Ciystal Ice Supply Co. The price 
paid for the block of these two Companies 
was Rs. 1,35,000. Considerable additions 
and improvements have since been carried 
out. 

The position of the Company, as shown 
in the accounts for the half-year ending 
December, 1919, was as follows: — Uapital, 
Rs. 4,50,000. Net expenditure on block, 
after dedncfirig depreciation, Rs. 2, TO, 354. 
Current liabilities, including amount ^set 
aside tor dividend, Rs. 1,89,461, a gain si 
liquid assets, Rs. 6,43,391. 


AKxiLYSIS OF WORKING. 


Year ending 









1918 

1919 

December 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 


Rb. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Gross receipts , . 

2,86,342 

3,06,529 

2.93,828 

2.44,329 

2,12,636 

2,52.817 

2,81,159 

5,55,815 

4.67,281 

5,55,569 

Manufacturing and 






3,48.473 

other charges 

2,05,409 

2,10,498 

2,20,215 

1,79,362 

1,70,688 

1.78,840 

2.11,524 

2,27.573 

2,69,772 

Not profit of year . 

80,953 

96,031 

73,613 

74,197 

60,151 

75,977 

69,835 

1,26.242 

1,97.509 

2,05,095 

Amount set aside 









for depreciation . 

37.146 

43,052 

34,970 

20,000 

29.488 

18,489 

26,060 

j 

41,575 

34,290 

17.113 

Special Replace- 








ment Fund . ■. 







i 

40,000 

60,000 

1,30.000 

Dividend .... 

30,000 

30,000 

30.000 

30,000 

30,000 

30,000 

30,000 

50,000 

45,000 

45,000 

Rate per cent, per 










annum .... 
Balance carried 

6.6 

6.6 

6.6 

6.6 

6.6 

6.6 

6.6 

1 6.6 

10 

10 

forward .... 

389 

868 

2,012 

: 16,979 

5,782 

5.272 1 

5,771 

13,055 

70.291 

20.283 

Highest and lowest 




price of shares . 

11^-6 


1240 

lll-lOJ 

m 

12g40 

14-12 

1 14M3 

18-14?. 

25P18i 


Dividend Ecjnalizn-tion Fund, Rs. 50,000. 
Special Replacement Fund/Rs. 2,30,000. 


CALCUTTA LANDING & SHIPPING 
CO., LD. 

Regisiered 1863. Directors — H . Given- 
Wilson, Esq.; J. Pell-Robertson, Esq.; 


R. l^udey, Esq.; K. Campbell, Esq. 
Managing Agents — Messrs. Gladstone 
Wyllie Co., 5, Council House Street, 
Calcutta. Auditors — Messrs. Lovelock and 
Lewes. 


ANALYSIS OF WORKING. 


Half-year ending 

April 

1915 

October 

1915 

April 

1916 

October 

1916 

April 

1917 

October 

1917 

Ax)rii 

1918 

Oeto1)er 

1913 

April. 

1919 

October 

1919 

Receipts from boat, 
hire, landing and 

Rs. 

Rs. 

Rs. 

Rs 

Es. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

other charges 
Working expenses 
Net profit of year 
Amount set aside 

1,54,705 

1,39,676 

15,029 

1,99,785 

1,42,871 

56,914 

2.00,933 

1,52,064 

48.869 

2,00,031 

1,59,021 

41.010 

1,92,258 

1,58,145 

34,113 

1,58,335 

1,48.468 

9,867 

1,76,651 

1,47,691 

28,940 

1,97,369 

1,47,888 

49,480 

1,82,802 

1,46,959 

35,843 

2.01,908 

1.50.037 

51,871 

for depreciation 
Dividend . . . 

Dividend rate per 


28,966 

12,500 

27.142 

12,500 

25,498 

15,625 

22,004 

12,500 

20,211 

19,437 

18,475 

18,750 

17,332 

12,600 

■ 19,043 
25,000 

cent, per annum 


4 

4 

5 

d : 






Balance carried | 





H 1 



6 

4 

8 

forward .... 
Highest and lowest I 
l^rice of shares 1 

-5,344 “ 

4,718 1 

10.567 

8,093 

4,051 ’ 

~7,047 

2,456 

4,252 

1,953 

9,781 

8|-8i 

145-SI 

llSi 

9-8 

16m 

14-121 


Reserve for Insurance, Rs. 40,143, 
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Capital autliorized— li.s. 7,50,000 ia 75,000 
sliares of Es. 10 (>aoli. Capital issued and 
paid up— Es. 6,25,000 iu 62,500 shares of 
Es. 10 each. Aoeoiinls made up liulf- 
yearly lor peiaod.s endiug April and Octo~ 
lier, ai-d divideiid.s declared at uieetiiig of 
shareholders iu July and January. 

J'he Company wa.s .started in 1863 with a 
capital of E,s. 2,20,000, sulxsequeiitly 
iTicrea.sed lo E,s. 6,25,000 iu j005, with the 
object of building and organizing a small 
fleet of cargo boats and .steam luunche.s for 
the transportatiou of jiroduce and merchan- 
dise wilhin tJie port of Calcutta. In 1881 the 


CALCUTTA OIL & CAKE MILLS GO., LD. 

Eegistered 1919. Directors — J. S. 
Brodie, Esq.; P. C. Alookerjee, Esq.; Eai 
Onkar Mull Jatia Bahadur, o.b.e. Manag- 
ing Agents— Messns. Andrew Yule & Co., 
8, Cliwe Row, Calcutta. Auditors — 
Messrs. LoTelock & Lewes.. 

Capital authorised, i.ssued and sub- 


Ckumpany purchased from Messrs. Simpson 
_& Co. a fleet of cargo boats and the land- 
ing and shipping business of that firm, and 
at the same time appointed Messrs. Simpson 
& < o. Managing Agent.s to the Company. 
Messrs. Gladstone, Wyllie ' & Co. were 
appointed Managing Agents of the Com- 
pany from the 1st May, 1911. 

Ihe position of the Company, as shown in 
the accounts for the half-year ending 31st 
Cctoher, 1919, was as follows Capital, 
Es. 6,25,000. Net expenditure on block, 
Es. 4,60,856. _ Current liabilities, including 
amount set aside for dividend, Es. 1,31,225. 
against liquid assets, Es. 3,45,293. 


seril-.ed— E.s. 5,00,000 iu 50,000 shares of 
R.s. 10 each, fully paid up. Accounts made 
up half-yearly, April and October. 

The Company was^ started with the object 
ol manufacturing Oil and Cake from Ca.stor 
Seed and Copra. All the machinery has 
arrived and has been erected and the build- 
ing is completed. It is anticipated that the 
Mill will be working shortly. 


CALCUTTA REAL PROPERTY CO., LD. 

The Company has gone into voluntary liquidation. 


CALCUTTA STEAM NAVIGATION 
CO., LD. 

Registered in 1882. Managing Agents — 
Messrs. Hoare, Miller & Co., 5, E’aiidie 
Place, Calcutta.' Auditors — Messrs. 

Meugens, Peat & Co. 

Capital authorised, issued and subscribed 
- Es. 8,40,000 in 8,400 shares of Es. 
100 each. Accounts made up half-yearly 
for periods ending -June and December. 

The Company was started in 1 882 with the 
object of building a fleet of small steamers 
and cargo boats to provide cheap steam 


communication on the river Hooghly and 
the minor rivers and canals of Lower Bengal. 
Ihe original capital was Es. 6,00,000 in 
shares of Es. 100 each, of which,' however, 
only ^ Es._ 85 wms called up. In 1884 the 
h lotilla of the Company was added' to by the 
purchase of the steamers and boats of a com- 
petitor which were made over for Es. 85,000 
in share.s of the Company, the capital being 

increased for this purpose by 1 , 000 . addi- 
tional shares on which Es. 85 was paid up. 
In 1885 the balance due on the shares was 
called up, raising tlie paid-up capital to 
I\s. 1,00,000, and in 1888 the capital of the 
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Company was fxirtlier raised to its present 
■figure of Es. 8^40,000. It was also fonnd 
necessary in 1887 to issue a debenture loan 
of Es. 2,00,000', wliicli was eventually paid 
off out of profits in 1903. Up to the year 
1901 tlie Oompany bad an extremely pros- 
perous career, but thereafter it bad to 
face the keen competition of the 
Bengal-Nagpur Eailway and later of the 
E. B. and E. I. Eailway s. The 
loss of earnings due to railway com- 
petition was foreseen, and it was decided to 


develop a boating business to make good the 
reduced revenue from these services. The 
fleet of cargo boats lias been increasing 
steadily year b}^ year, until it now forms a 
large proportion of the Company’s block. 

The position of the Company, as disclosed 
by tlie accounts for tlie half-year ending 
30th June, 1920, was as follows : — Capital, 
Rs. 8,40,000. Net expenditure on block, 
Es. 16,75,141. Current liabilities, includ- 
ing amount set aside for dividend, Es. 
6,44,184, against liquid assets, Es. 6,02,506. 


ANALYSIS OP WORKING. 


Period ending . . 

Dec. 1915 

June 1916 

Dec. 1916 

June 1917 

Dec. 1917 

June 1918 

Dec. 1918 

Juno 1919 

Deo. 1919 

June 192Q 


Rs. 

Rs. 

Rs. 

; Rs. 

Rs. 

Rs. 

Es. 

Rs. 

Rs. 

Rs. 

Trajffic receipts . . 

65,477 

67,922 

75,595 

48,890 

51,162 

68.417 

68,436 

82,275 

69.382 

80,746 

Income^ax, inter- 











est, etc 

2.337 

4,081 

3,669 

5,060 

5,102 

2,795 

3,633 

2,370 

5,399 

3.079 

Net profit of year 

70,733 

66,275 : 

73,235 

46,968 

46,991 

65,637 

64,805 

79,905 

56,067 

77,701 

Depreciation . . 

21,452 

28,436 

52,252 

15,000 

16,000 

27,455 

27,812 

49,226 

52,000 

29,633 

Dividend .... 

33,600 

33,600 

42,000 

33,600 

33,600 

33,600 

35,600 

33,600 

33,600 

33,600 

Dividend rate per 











cent, per annum 

8 

8 

10 

8 

8 

8 

8 

8 

8 

4 

Balance carried 











forward . ... 

57,561 

61.627 

60,608 

58,662 

56,734 

61,316 

64,707 

61,786 

62,253 

66,721 

Highest and lowest 


.... — , 


1 > 

• 



• 




price of shares 

111-100 

I 125-111 

1 136417 

1 136-116 

120-116 

116410 

110-106 


Reserve Punrl. Rs. 6.47,844. 

Retirement. Pund, Rs. 320. 

Gnarantee Pmni. Rs. 68,310. 

Carriers’ Iiifinrancc Puiid. Rs. 10,267. 


CALCUTTA TRAMWAYS C0., LD. 

Eegisiered 1880. Directors — Sir Henry 
lumber, Bart., m.p, ; John G. B. Stone, 
Esq.; E. D’A. Yineent, Esq.; and W. E, 
Elston, Esq. Seem taries— Hays, Akeis and 
Hays, 1, Queen Victoria Street, London, 
E,0. Auditors — Henrj’' Brown & Son. 

Capital autliorised — £1 ,400,000. Prefer- 
ence capital in 140,000 6 per cent. Preference 
shares of £5 each, and £700,000 Ordinary 
capital in 140,000 shares of £5 each. Capi- 
tal issued — 50,000 Preference and 137,610 
Ordinary shares ell fully paid up, a total of 
£938,050* In addition the Company has 
issued 4|% debenture stock to the extent of 
£350,000. Accounts made iip yearly to 
December. 


The Company started in 1880 with, a sys- 
tem of horvse tramways and it was not until 
1899 that aiTang^ements were finally con- 
cluded wu'th the Corporation of Calcutta for 
the electrification of the Company’s lines 
and for an extended lease of the Company’s 
nionopohL The Corporation have the 
right, on giving the Company six months’ 
notice, to take over the property on 
the 1st January, 193.1', and on the 
1st January of every subsequent period 
o,f seven j’-ears, the purchase price being 
fixed at 26 times the net earnings of the 
Company based on the average for the seven 
years immediately preceding the purchase. 

The position of the Company, as shown in 
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the accounts for ilie year ending December, ture, ;fil,353,686. Liquid assets, £291,140, 
1919, was as follows :—Chijiita], iiiclndiiqg against cuiTent liabilities, iiiclndiug amount 
debentnres, £1,288,050. (.'apital expend!- set aside for dividend, £144,931 . 


ANALYSIS OF WOEKINQ, 


Year ending Dec. 

CALCUTTA SECTION. 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

Mileage 

Capital expendi- 

30.6 

30,6 

30.5 

30.5 

30.5 

. 30.5 

30.5 

30.5 

30.5 

30.5 

ture .,...£ 
Gross traffic I'e- 

1,195,303 

1.201,895 

1,205,681 

1,322,162 

1,332.969 

1,344,690 

1,352,094 

1,544,048 

1.344,015 

1,353,686 

oeipts 

Traflic receipts 

177,829 

192,983 

206.665 

215,928 

216.862 

215,350 

227.691 

227,320 

250,795 

289,104 

per mile . . . „ 

5,831 

6,628 

6,777 

7,079 

7,077 

7,060 

7,465 

7,453 

8,225 

9,478 

Worlcing expenses „ 
Number of pas- 

100,291 

107,984 

115,380 

108,799 

105,781 

106.618 

108,828 

106,836 

114,434 

127,800 

seiigers carried 

HOWBAH SECTION. 

29,105,129 

31,876.934 

34.253,059 

35, 647., 467 

35,743,058 

35,345.531 

37.309,620 

36,968,750 

40,737,487 

47,429,476 

Mileage 

Capital expend!- 

4.71 

4.75 

4.75 

4.75 

4.75 

4.75 

4.75 

4.75 

4.75 

4.75 

ture £ 

Gross traffic re- 

110,221 

110,243 

110,243 

110.243 

11'0.243 

110.243 

110,243 

110,243 

110,243 

110,243 

ceipts . . . . „ 
Traffic receipts 

7,085 

7,401 

8.606 

9,411 

9,509 

9,708 

10.855 

11,195 

12,523 

13,796 

per mile • . . „ 

1,486 

1,558 “ 

1,812 

1,981 

2,000 

! 2,043 

1 2.285 

2.556 

2,636 

2,904 

Working expenses „ 
Number of pa.s- 

6,064 

6,401 

6,786 

7,498 

7,717 

I 7.668 

7,942 

8,130 

8,614 

9,598 

sengers carried 
Total income of 

1,350494 

1,489,625 ' 

1,816.491 

1,993,362 

2,026.928 

2,085,046 

2,326,450 

2,389,389 

2.662,355 

2,950,637 

year , . , . „ 

Debenture in- 

80,151 

88.164 

94,866 

117.897 

109,034 

109,692 

122,047 i 

125,857 

153,788 

219,607 

terest . . . . „ 

15,750 

15,750 ‘ 

15.750 

15,750 

15,750 

15,750 

15.750 

* 15,750 

15,750 

16,750 

Depreciation . , „ 
Dividend on Pre- | 
ference shares 

8,000 

10,000 

15,000 

15,000 

16,000 1 

i 

15,000 

20,000 

25,000 

26,000 


at 6 per cent „ 
Dividend on Ordi- 

; 11,824 

11,824 ^ 

11,824 ' 

to 

k 

to 

12,500 i 

12,500 

12,500 

12.500 

12,500 

i 12,500 

nary shares . . „ 
Sate per cent. 

! 41.283 

48,164 

61,604 

55,364 

65,364 

65,354 

65.364 

55.044 

58,484 

68|805 

per annum . . „ 
Balance carried 

6 

7 i 

71 i 
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8 

8^ 

10 

forward . . . . „ 
Highest and low- 
est price of 
shares at Cal- 

1,662 

3,918 

i 

4,626 1 

8,405 

7,566 

6,813 

9.596 

8.434 

28.639--» 

55,960=*' 

cutta . . . . Ps. 

76-60 

93-76 

99-88 

112-89 

107-102 

116-981 

116-99 

101-93 

101-93 

112-861 


Depreciation Fund, £141,203, 

lieaerve tor Depreciation of Envostment, £7,000. 

Provident Fund, £1,817. 

Exchange 'Suspense Account, £4,864. 

♦Subject to EngliHli Excess Profits Duty and Indian Super Tax. 


CAREW & CO., LD. 

Registered 1875. ^ Maiiag-iiig Age^nts-— 
Messrs. Lyall, Marshall & Co., 25, Maiigoe 
LaD.e, 'Calcutta. Auditors — Messrs. LoTe- 
loek and Lewes. 

Capital autliorized, issued and subscribed 
— Rs. IbdlOjOOO in 16,000 shares of Es. 100 
each fully paid up. Accounts made up 
yearly to 31st March . 

The Company ^yas formed in 1875 with a 
19 


capital of Es. 16,00,000 to take over from 
Messrs. Carew & Co. their sugar refineries 
at Rosa in the United Provinces, with the 
estates in the neighbourhood known as 
Barnesgunge and Union Estates. In 
1905 it was decided to erect dis- 
tilleries at Asansol in Bengal and at 
Kntni in the Central Provinces at a 
cost of approximately Rs, 4,50,000. 
These distilleries caused the Company 
a loss of Es. 80', 320' in 1907, of Rs. 
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1,32,081 in 1908, and of Es. 1,02,435 in 1909, 
but the want of success which the Company 
has met with in recent years must be put 
down mainly to the very great difficulty of 
successfully competing T^ith the large quan- 
tities of cheap beet sugar from the Continent 
which, prior to the legislation of 1899 and 
1902, found its way into India, and more re- 
cently with the heavy importations of cane 
sugar from Mauritius and Java. Since the 
cessation of imports of beet sugar, the 


demand for sugar has been good, but could 
not be taken full advantage of as the cane 
crop was 

The position of the Company, as dis- 
closed in the accounts for the year 
ending 31st March, 1919, was as follows: — 
Capital, Es. 16,00,000. Net expenditure on 
block, including value of freehold land and 
zemindari, Es. 15,91,190; Current liabili- 
ties, Es. 13,66,060, against' liqm'd assets, 
Es. 16,57,108. 


ANALYSIS OF WORKING. 


Year endiug March 

1910 

1911 

1912 

1913 

1914 

1915 I 

1916 

1917 

1518 1 

1919 

Profit on manufac- 

Rs, 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs, 

ture of sugar 
and spirit 

1,62.151 

1,55,283 

2,08,002 

2,70,118 

4,49,759 

2,02,250 ; 

1,63.445 

1.91,389 

1,00,000 

2,55,322 

Amount set aside 





88.068 

85,810 

79,971 


1 


for depreciation . 

55,830 

64,511 

86,211 

89,241 

92.632 

1,00,040 j 

95,320 

Amount set aside 







5,892 




for Reserve . . 

30,000 


20,000 



...... 1 




Amount set aside 
for goodwill . . 

40,000 

20,000 



1,15,000 



1 



Dividend .... 

32,000 

80,000 

1,12,000 

1,92,000 

1,28,000 

1,28,000 1 

64.000 

1,12,000 



Rate per cent, per 
annum .... 

2 

5 

7 

12 

8 

8 

4 

7 



Balance carried 
forward .... 

16,254 

14,785 

12,817 

1,694 

20,385 

! 

10,826 1 

24,407 

11,164 

61.695 1 

1 2,21,697* 

I 

Highest and lowest 
price of shares 




94-81 


1 


in calendar year 

72-44 

83-67 

t 

96-81 

78-76 

87-75 1 

135-79 

127-94 

‘ 116-99 

1 

j 110-85 


NOTE.— The accounts up to 1910 are for the year ending June, and the accounts for 1911 are for the 
nine months 1st July 1910 to 31st March 1911. 

" General Reserve ... ... Rs. 30,000 

Special Reserve ... ... „ 30,541 

Subject to provision for taxes. 


CAWNPORE SUGAR WORKS, LD. 

Eegistered 1894. Directors — C. May 
Arrindell, Esq.; T. Smith, Esq.; A. B. 
Shakespear, Esq., c.i.e. Managing 
Agents^ — Messrs. Begg, Sutherland & Co., 
No. 123/1, Halsey Eoad, Cawnimre. 
Auditors — Messrs. Meugeiis, Peat & Co. 

Capital authorized — E-s. 20,00,000. Capi- 
tal issued and paid up — Es. 15,00,000 in 
5,000 6| per cent, cumulative Preference 
shares of Es. 100 each and 10,000 Ordinary? 
shares of Es. 100 each. In May, 1920, these 
shares of Es. 100 each were subdivided into 
shares of Es. 10 each. Accounts made up 
yearly to 31st December , 

The Company was established in the year 
1894 as a Sugar Eefinery for the treatment 


ol: the lower grades of Indian-made raw 
sugar, the cardinal feature of the scheme 
being the production of sugar which would 
be acceptable to Hindu caste principles. 
The Company commenced its operations 
with a capita] of Es. 6,00,000 divided into 
(.)rdiiiary shares of Es. 100 each which has 
since been increased to Es. 20,00,000. The 
original works at Cawnpore have been 
greatly enlarged and two factories for the 
manufacture of sugar direct from cane as 
well as two large distilleries have been 
added. The Company’s productive capacity 
has grown in a corresponding degree and 
now stands at 235,000 maunds of sngar and 
900,000 London proof gallons of alcohol 
annually. 


MISCELLANEOUS COMPANIES. 
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The position of the Company, as shown in 
the accoTiTits for the year ended De- 
cember, 1919, was as follows -Capital, 
Rs. 15,00,000. Expenditure on block, after 


deduotiiin; depreciation, Rs. 16,80,517. 
Current liabilities,, including amount set 
aside for DiTidends, Es. 10,93,776, against 
liquid assets, Rs. 21,05,261. 


ANALYSIS OF WOSKING. 


Year ended Dec. . 
Profit on sus^ar & 
spirit manufac- 
ture 

Rents 

Miscellaneous re- 
ceipts 

Total income of 

year | 

Income-tax .... 
Amount set aside 1 
for depreciation . j 
Amount set aside i 
for Reserves . , i 
Renewal and Im- ! 
p r o V e m e n t i 
Account . . . . : 
Dividend at 6|% i 
on Preference : 
shares 

Dividend on Orrlin- i 
ary shares . . . 1 
Rate per cent, per I 
annum .... 
Balance carried 
. forward . . . 
Highest and lowest 
price of Ordinary 
shares 


1910 

Rs. 

1911 

Rs. 

1912 

Rs. 

1913 

Rs. 

1914 

Rs, 

1915 

Rs. 

1916 

Rs. 

1917 

Rs. 

1918 

Es. 

1919 

Rs. 

18.337 

18,633 

1.88,285 

15,914 

4,43,223 

2,16,492 

11,918 

2,11,337 

11,135 

6,21,427 

10,923 

5,25,973 

7,522 

8,17,185 

7,973 

5,86,456 

7.509 

9,13.752 

7,629 

18,019 

5,742 

1.689 

1,322 

1,591 

6,368 

22,758 

1,124 

16.103 

10,479 

54,989 

1.432 

2.09.941 

1,802 

4.44.912 

2.47.722 



2,24,063 

4.271 

5,38,718 

12,190 

5,56.254 

31.998 

8.26,282 

86,355 

6,10,068 

50,000 

9,31,860 

1,10,000 



1,25,000 

60,000 

60,000 

60.000 

75,000 

1.50.000 

2,00,000 

1,50.000 

1,60.000 



1,50.000 

60,000 

62,000 

2.82,920 

2,79,920 

1,00,000 

1,00,000 

1,00,000 


i 


1 


I 


1.00,000 

25.00C 1 

1,50,000 

Nil 

i Nil 

1,28.562 

1 

i 32.500 

32,500 

32,500 

52,500 

32,500 

32,500 

32.500 

Nil 

Nil 

60.000 

70,000 

70,000 

1,20,000 

1,50,000 

5,50.000 

2,50.000 

4,00,000 



6 

7 : 

7, 

12 

15 

35% 

25(6) 

40(c) 

-47,891 

19,502 * 

9.289 

16,725 1 

12,016 

28.124 

66,880 

24,329 

26,897 

16,257 

49-40 

49-32i 

75-46 

j 90-67 

80 

90-75 

165-86 

189-150 

2131485 

246P194 


Reserve Fund, Rs. 8,50,000. Dividend Equalization Fund, Rs. 1,50,746. Renewal and Improvement Fund, Rs. 1,75,000. 

(a) Dividend 10%. Bonus 25%. 

(I) Dividend 10'%. Bonus 15%. 

(c) Dividend 10'?i. Bonus 30%. 


CAWNPORE 

WOOLLEN MILLS GO., LD« 

Registered 1882. Directors — Sir 

Alexander McEobert ; G. T. Allen, Esq. ,*. 
tile Hon’ble Sir L. P. Watson, Civil Lines. 
Cawnpore. Auditors — Messrs. Meugens, 
Peat & Co. 

Capital authorized — Rs. 1,50.00,000. Pre- 
ference capital — Es. 60,00,000. Ordinary 
capital — Es. 1,00,00,000. Capital issued and 
subscribed— Es. 75,00,000— Rs, 25,00,000 in 
7 per cent, cumulative Preference shares of 
Rs. 100 each carrying preferential claim to 
repayment of capital and Rs. 50,00,000 in 
100,000 Ordinary shares of Rs. 50 each. 
Accounts made up yearly to 31st December. 

The Company, whose mills are situated at 
Cawnpore, was started in 1878 with a 
capital of Rs, 5,00,000 which has been 


increased by various issues of new capital to 
the present figure. In 1889 Messrs. Cooper 
Allen and Company, of Cawnpore, Managing 
Agents of the Company, resigned that posi- 
tion., and from that ^’'ear the busi- 
ness of the Company has been managed 
by a Secretary and a Board of Directors. 

In February 1920, the Comxiany was 
amalgamated wutli 5 other Companies 
under the name of British India Corporation 
Ltd., the shareholders in this Company re- 
ceiving for each 7% Preference shares of Rs. 
100 each, a fiilly paid-up 8% Preference 
shares of Rs. 100 each, and for every 6 
Ordinary shares of Es. 50 paid up, 95 fully 
paid-up Ordinary shares of Rs. 10 each and 
12 fully paid-up Deferred shares of Rs. 10 
each fully paid up. 

The position of the Company, as shown in 
the accounts for the year ending December, 
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1919, was as follows: — Capital, Hs. 
76, 00, 000. Net expenditure on block, Es. 
24,52,801 . Ciirreiit liahiliiies, including 


ainoiint set aside 
00,02,459, against 
1,07,13,106. • 


for dividends, 
liquid assets, 


Es 

Es. 


ANAL r SIS OP WOKKING. 


Yea,r ending Dec. . 

1910 

1911 

1912 

1915 1 

1914 

1 

1915 1 

1916 

1917 

1918 

1919 


Re. 

Rs. 

Rs. 

I Rs. 

Rs. 

Rs. i 

Es. 

Rs. 

Es. 

Es. 

Rrading profit i 





1 





after providing 




! 1 


i 


9.69.342 

4,79,743 

7.91,432 

for depreciation 

\ 


■ r 79,129 

1 41.753 1 

1,71,045 

3,38,150 

9,56.742 

Interest on invest- 

j- 

■ 2,47,345 


1 




6,07,830 

10.27,644 

12,56,241 

ments 


1 1,35,755 

1,74,160 1 

1,17,204 

2,49,363 

! 5,74,534 

Amount set aside 




} 1 



1,40,000 

2.00.000 



for R-eserve . . , 


70,000 


i 





Dividend at, 7% on 







1.75,000 

1.75.000 



Preference shares 

70,000 

70,000 

70.000 

70,000 : 

70,000 

1,75,000 



Dividend on Ordin-' 
ary shares . . . 

1,00,000 

1,00,000 

1.50,000 i 

1,50,000 ! 

2.10,000 

6,00.000 

6,60,000 

11.00,000 

16.00.000 

17,00,000 

Rate per cent, per 
annum 

10 

' 10 1 

15 

15| 

15 

20 

22 

22((i) 

30(5) 

34(c) 

Balance carried 
forward . . . 

Nil 

7.345 I 

2,229 j 

372 

8,622 

1 

I 271 1 

3.56.547 

g!.S5,720 

2.91,108 

6,38,781* 

Hi,ghest and lowest 
price of shares . 

99-93 

! 

99-99 

99-99 ■ 

1 

100-99 1 

iOO 

i 

80 i 

80 

80-75 

100 

151-150 


(rt) Bonus. 10'!,'. Dividoiitl. 

(h) 20‘:<, Bonus. 10“., Dividend. 

(r) 24';.. Bonus. lO'V, Divideud. 

lleservc Fund, Rs. 42,43,350. 

Provident and Superannuation Punds, Rs. 2,94,065. 
Consignment Account, Rs. 1,60,919. 

Exchange Aceouni, Rs. 1,58,723. 

Depreciation Pund, R-s. 1,67,610. 

* Subject to Excess Profits only, 


CENTRAL INDIA MINING GO., LD. 

llegistered 1904. Directors — Sir Henry R. 
Procter, Kt., o.b.e. ; Hondde Mr. Clinnilal 
V. Mebta ; Sir Sassoon David, Bart; Sir 
Sbapurji B. Broaclia, Kt. ; Cliarles rTanibon, 
Esq. : E. A. H. East, Esq. Managing Agents 
— Messrs. Killick, Nixon & Co., Home 
Street, Fort, Bombay. AuditorvS — Messrs. 
A. F. Ferguson & Co. 

Capital authorised, issued and subscribed 
— Rs. 5,00,000 in 50,000 sliai'es of Rs. 10 


eaeli. Accounts made up ^^early to 31st 
December. 

The Company owns extensive mining 
rights ill the Central Provinces and the 
produciiou is co]>ioiis. 

The position of the Company, as shown 
in the accounts for period ending 31st 
Deceinher, 1919, was as follows: — Capital, 
Rs. 5,00,000. Net expenditure on block, 
Es. 7,39,154. Current liabilities, including 
amount set aside for dividend, Rs. 10,1], 050, 
against liquid assets, Rs. 14,28,710'. 


ANALYSIS OP WORKING. 


Year ended Dec. . 


Gross profit . . . 

Expepaes , . . , 

Net profit . . , . 

Dividend . . . . 

Dividend rate per 
cent, per annum 
Balance carried 
forward . . . . 

Highest and lowest 
price of shares , 


1910 

1911 

Es. 

Rs. 

15,03,820 

11.43,112 

12,63,5% 

9,05,671 

2,35,240 

2,37,441 

1,50.000 

1,50,000 

30 

30 

21,616 1 

4,058 


1912 

1913 

Es, 

Rs. 

12,19,773 

17,46.316 

10.96,319 

16,87.211 

1,23,454 ! 

59,104 

1,00,000 

50.000 

20 

10 

2,513 

11,616 


1914 

1915 

Rs. 

Rs. 

13,95,337 

12,68,973 

12,74,912 

11,82,491 

1,20.425 

86,432 

50,000 

1,00,000 

10 

20 

55,806 

34,789 


1916 

1917 

Rs. 

Rs. 

16,57,570 

12,91,270 

13,36.464 

10,96,622 

3,21,106 

1,94,648 

3,00,000 

2,00,000 

150 

40 

48,395 

36,044 


1918 

1919 

Es. 

Rs. 

9,20,755 

7,29.112 

8,28,479 

6,66,144 

92,276 ' 

62,968 

1,00,000 ^ 

75,000 

20 

15 

23.320 

6,288 


461-34 


Depreciation Eeserve, Rs. 6,50.526. 


iMISCEI.LANEOUS COMPANIES . 


CEMTRAL PROVINCES PORTLAND 
CEMENT GOn, LD« 

IJe^gisiered 1919. Directors — C. A. Jones, 
Esq.;' C. 11. Brandt, Esq.; A. W. Dods, 
Esq.; C. B. Chartres, Esq,. Maiiagiiig 
Agents— Messrs. IBirii & Co., 7, Hastings 
Street, Calcutta. Auditors — Messrs. Men- 
geiis, Peat & Co. 

Capita 1 a nth oi ised — Tls . 1 ,00, 00,000 . 
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Capital issued and subscribed — Its. 
(i0,00,0t)0 lu 1)00,000 shares ot its. 10 each 
fully paid iii). 

Ihe Coinpanj^' was iornied to take over a 
valiialde mining lease near Jubbnlpore 
obtained troni the Government of the 
Central Proviiices. 

The highest and lowest price of shares 
during the yean under review was Its. 16 
iiiid Ks. 12| respectively. 


CHAMPARAN SUGAR CO., LO, 

Registered 1905. Managing Agents — 
Messrs. Begg, Sutherland & ?Jo., 123/i, 
Halsey Road, Cawnpore. Auditors — 
Messrs. Mengens, Peat & Co. 

Capital authorized, issued and subscribed 
— Es. 6,00,000 in 6,000 shares of Es. 100 
each fully paid up. In June 1920 these 
shares of Es. 100 eacli were subdmded into 
shares of Es. 10 each. Accounts made up 
yearly for period ending June. 

In 1920 the sliares were subdivided into 
Es. 10 each. 

Tlie Company ts factory, •wliicli is situated 


on the Bengal and North- Western Eailway 
at Chakia in Bihar, was ^ completed in 1908 
at a total cost of Es. 5,81,595. A feature 
of the Company’s operations is the supply of 
sugar to the Indian market, and no bone 
charcoal is, therefore, employed in the pro- 
cess of manufacture. 

The position of the Company, as shown in 
the accounts for the year ending June, 1920, 
was as follows : — Capital, Es. 6,00,000. Ex- 
penditure on block after deducting depre- 
ciation, Es. 4,45,116. Current liabilities, 
including amount set aside for dividend, 
Es. 6,47,455, against liquid assets, Es. 
12,97,156. 


ANALYSIS OF WORKING. 


Year ending June . 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

1920 

Profit of year on 

Ils. 

Rs. 

Rs. 

Rs. 

Rs. 

Ba. 

Es. 

Rs. 

Rs, 

Rs. 

manufacture . . 

79,865 

1,38,183 

82,239 

74,096 

2,40,878 

J. 51, 706 

2,36,563 

1,23,861 

1,93.486 

4,51,148 

Amount set aside 

31,155 

50.000 








for depreciation . 

25,000 

25,000 

30,000 

30,000 

30,000 

30,000 

50,000 

30,000 

Amount set aside 









for Reserve . . 

28,065 

20,000 

10,000 



1,25,000 

45,000 

75,000 

25,000 

75,000 

1,00,000 

Dividend .... 

44,904 

44,904 

42,000 

72,000 

90,000 

1,20,000 

72,000 

90,000 

3,00,000 

Rate per cent, per 


8 




. 15 




annum ..... 

5 

8 

7 

12 

20 

12(a) 

15(5) 

50Cc) 

Balance carried 









forward 

5,238 

15,936 

9,411 

51,295 

26,050 

12,766 j 

23,320 i 

20,181 

I 18,667 

19,815 

Highest and lowest 








price of shares in 
calendar year . . 

70-65 

75-54 ! 

65-60 

77-60 i 

i 1 

111-82 

200-86 

185-180 

190-185 

226449 

44-211 


Reserve Fund, Rs. 3,75,000. 
{(i) Bivicleiid 8%. Bonus 4%. 
ih) Dividend 8'^^. Bonus 7%. 
ic) Dividend 15%. Bonus 35%, 


CHEMICAL INDUSTRIES, LD. 

Eegistered 1918. Directors— E. Villiers, 
Ilsq. ; D. S. Richmond, Esq.; Glen George, 
Esq.; L. Edwards, Esq.' Managing Agents 


— Messrs. Villiers Ltd., Clive Buildings, 
Calcutta. Auditors^ — Messrs. Mengens, 

Peat & Co. 

Capital authorised, issued and subscribed 
— ^Rs. 7,00,000’ in 55,000 Ordinary shares of 
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Rs. 10 each aud 15,000 Deferred shares of 
Rs. 10 each fully paid iip. 

The Compauv possesses two factories, 
Samtidrapore and Suwaui Factories, situated 
at Contai in the Midnapore District and at 
Ichapuram in the Ganjaiu i)istrict, respec- 
tively. In the former the manufacturing 
of salt is carried out by meclianical 
evaporation and in the latter by solar rays. 


By niutiial arrangement the managing 
agency was transferred from Messrs. Andrew 
Yule & Co. to Messrs. Heilgers Ltd., 

from 1st January, 1920, vrhich liave sub- 
seciuently clniuged their names to Messrs. 
Yhlliers Ltd. 

The highest and lowest price of shares 
during the year under review was Rs. 28 and 
Es. 21, respectively. 


CLIVEDEN COKE CO,, LD. 

Registered 1918. Directors — II. F. 
Elliott,* Esq.; F. AI. Leslie, Esq.; R. 
Alacrae, Esq. Alanaging Agents — Messrs. 
Linton Aides worth, Co., Ld., 12, Alission 
Row. Auditors — Alessis. Viney and Thurs- 
ton. 

Capital authorised, issued and subscribed 
— Rs. 3,00,000 in Rs. 30,000 shares of Rs. 10 
each fully paid up. Accounts made up half- 
5 ’'early, May and November. . 

The Company was formed for the purpose 
of taking over from Sowardih Coal Co. tlie 
coke-making aj)]}aratus of the latter concern 
and hy means of fresh capital extending 
operations. At the present time it is 
capable of a monthly outturn of 1,000 tons 
of coke, and it is hoped to increase this to 
2,000 tons during the present year. The 
coke is of excellent quality, being made 
from the Sowardih slack seam coal, and 


practically the whole output is taken hy 
the Indian Railways. 

The position of the Company as shown in 
the accountvS for period ending November, 
1919, was as follows; — Capital, Rs. 
3,00,000. Net expenditure on block, 
Es. 23,000. Current liabilities, including 
amount set aside for dividend, Rs. 29,8T6, 
against liquid assets, Rs. 1,11,391. 


ANALYSIS OF WOEKING. 


Half-year ending . . 

May 1919 

Nov. 1919 


Es. 

Es. 

Profit of year 

Managing: Agen.tfl’ and 
Directors/ Commissioji, 
Eoad Cess and Income- 

26,365 

22,536 

tax, etc 

6,179 

3,772 

Net Profit of year . . . 

20,186 

18,763 

Beprecialioji 

Preliminary expenses 


3,028 

■written off' . . . • ! 

... .. 

1.405 

Dividend 

Dividend rate per cent. I 

15,000 

15,000 

per annum 

10 

10 

Balance carried forward . | 

6,186 

4,515 


THE CLIVE ENGINEERING & MOTOR 
WORKS, LD. 

Registered 1919. Directors — E. Grant 
Govan, Esq. ; C. A. Carr, Esq. ; H. AI. 
Given- Wilson, Esq. ; Alajor T. Salkieild, 
E.E. ; C. Al. Judge, Esq.; A. 0. Fray, Esq. 
Alanaging Agents — Alessrs. Govan Bros,, 
Kashmir Gate, Delhi. Auditors! — ^Alessrs. 
Neison, Dignasse & Co. 

Capital authorised, issued and subscribed 
— Es. 12,00,000 in 120,000 shares of Rs. 10 
each fully paid up. Accounts made up 
yearly to 31st MarcL 


ANALYSilB OF WOEKING. 


Year ended , . 

^Mar. 1920 

Profit of year . . 

Es. 

94.253 

Managing Agents" 
Commission, In- 
come Tax, etc. . . 

i 17,153 

Depreciation . . . 1 

i 28,295 

Net profit of year . ’ 

48,804 

Dividend . . . . i 

40.500 

Dividend rate pier 

cent, per annum 

10 

Balance carried 

forward .... 

8,304 

Highest and lowest 
price of shares 

in calenda.r year 

Prem. 

& 3| Prem. 
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In 1919 the capital of the Company was 
increased to Rs. 8,66,000 and in 1920 it was 
further increased to its present figure by the 
issue of 33,400 unissued shares of Rs. 10 each 
ax a premium of Rs. 2 each ranking for divi- 
dend from tlie date of allotment. 

The Company was formed to develop in 
Northern India a, large motor business and 
to establisli in Delhi a well-equipped Con- 
structural Engineering Works. It has also 
.secured valuable motor car agencies for 


British, Continental and American cars and 
sole agency for Steel Products, Ltd., in 
Northern India and Thornyeroii. (India), 
Ltd., in Delhi. 

The position of tlie Company, as shown in 
the accounts for period ended March, 1920, 
was as follows: — Capital, Rs. 8,54,375. Net 
expenditure on block, including preliminary 
expenses, Rs. 7,05,702. Current liabilities, 
Rs. 6,56,277, against liquid assets, 
Rs. 8,13,254. 


DACCA ELECTRIC SUPPLY CO., LD. 

Registered June 1911. Directors — E. E. 
Savi, Esq. ; F. H. Eggar, Esq. ; F. G. 
Clarke, Esq. Managing Agents — Messrs. 
Octavius Steel & Co., 14, Old Court House 
Street, Calcutta. Auditors — Messrs . 

Lovelock and Lewes. 

Capital authorized — Rs. 5,00,000 in 50,000 
shares of Rs. 10 each. Capital issued and 
paid up — Rs. 2,50,000 in 25,000 shares of 
Rs. 10 each. Accounts made up yearly for 
period ending April. 

The Company was formed to undertake 


the supply of electrical energy in the 
new Civil station and in the old town 
at Dacca, and in furtherance" of that 
purpose it purchased the buildings, generat- 
ing plant and distributing system and ap- 
paratus of the Dacca Electric Light Trust 
which had heretofore supplied the old town. 

The position of the Company, as disclosed 
in the acc-oniits for the year ending 30th 
April, 1919, was as follows: — Capital, 
Rs. 2,49,967. Net expenditure on block, 
Rs. 2,44,723. Current liabilities, including 
amount set aside for dividend, Rs. 67,942, 
against liquid assets, Rs. 1,37,767. 


ANALYSIS OF WORKING. 


Period ending April . . . 

Gross Receipt 

Expenditure on Generation 
Do. Distribution . 
Do. Public Lamps 
Rent, Rates and Taxes . 
General charges . . . . 
Special charges ..... 
Net Profit of year . . . , 

Depreciation 

Dividend 

Dividend rate per cent. 

per anmim 

Balance carried forward . 
Highest and lowest price 
of shares 


1917 

1918 

1919 

Es. 

Rs. 

Rs. 

1,08,169 

1,15,632 

1,31,557 

24,319 

22.69? 

24,688 

5,924 

4,442 

4,443 

1,647 

1.708 

2,203 

2,678 

3,870 

4.205 

18,618 

20,252 

22,584 

2,643 

1,882 ! 

953 

52,339 

60.851 

72,481 

23,916 

22.797 

22,890 

24.997 

31,242 

31,242 

10 

m(o) 

121(a) 

22,547 

16,232 

4,581 

14H3i 

1744^ 

171-17 


Reserve, Rs. 60,000. 

(a) Dividend 10%. Bonus 


DALBHOOM GOLD & MINERALS T. Orabb, Esq. . Managing Agents — 

PROSPECTING CO., LD. Messrs. H. V. Low & Co., 12, Dalhousie 

Eegistered August 1913. Directors Square, Calcutta. Auditors— Messrs. Love 
— -H. V. Low, Esq.; G. L. Sidey, Esq.; lock and Lewes. 
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Capital aatliorizied, issued and subscribed 
--Its. 5,00,000 ill 12,500 Preference shares 
of Its. 10 each and 37,500 Ordinary sliares 
of Its. 10 ea(‘li. After receiving the pre- 
ferential dividend the Preference shares 
will participate in the surplus, if any, ^ari 
passu with Ordinary shares. Accounts 
made up lialf-yearly, December. 

This Company started operations in 1914, 
but criisbing was not undertaken till 1916. 

llxiring the year nndei* review 1,355 tons 
of ore were cnished, yielding 171 02 js. of 
bullion. 


Tbe main attention was directed to ex- 
ploiting* the old workijigs located at 
Barmaiijari near the western boundary of 
the Company's Mining concession. Several 
pits were sunk on old fillings but the prin- 
cipal work wars confined to sinking Nos. 1 
and 5 pits. 

The position of the Company, as shown in 
the accounts for the lialf-j^ear ending 
December, 1919, was as follows: — Capital, 
Es. 4,59,695. Net expenditure on bhick, 
E.S. 3,59,352. Current liabilities, Ils 
1,82,579, against liquid assets, Ils. 85,555. 


ANALYSIS OF WOEKING. 


Half-year ended 


Gross Eeceipts 

W’orldng expenses . . . . 

Profit of year 

Managing Agents’ and 
Directors' Commission . 

Depreciation 

Net Profit of year . . . 

lleserve Fund 

Dividend on Preference 

shares . 

Dividend rate per cent, 
per annum 07i Ordinary 

shares 

Balance carried forv/ard 
Highest and lowest price 
of shares 


June* 

Dec. 

June 

1917 

1917 1 

1918 

Es. 

Es. ! 

Eb. 

1,25,465 

1,04,303 

1,51,521 

59,263 

35,239 i 

41,355 

54,733 

45,365 j 

96,239 

4,105 

3,402 

. 9,623 

18.240 1 

20,600 

o5,o00 

29.907 1 

19,456 1 

51,115 


10,000 

30,000 

3.266 

2,187 

2,187 


to 

10 

27.024 

1 12,418 

9,510 

25P17 

25.^49 

2244.1 


Dec, 

June 

Dec. 

1918 

1919 

1919 

Es. 

Es. 

Es. 

81,876 

13,334 

11,490 

46,557 

53,458 

47,158 

—27,346 

j 

—43,960 

-45,075 

84,060 

21.850 

16,758 

—1,18,756 

; -66,654 

-61,833 

-69,21? 

-1,35,871 

-1,97,704 

22149 




* Accounts shown for nine months. 

Es. 40,000 standing in Eeserve transferred to the credit of 
Profit and Loss Account oti 53 st December, 1918'. 


THE DARBHANGA RICE MILLS, LD. 

Eegistered 1919. Directors — I. H. Pat- 
tinson, Esq.; H. Given Wilson, Esq.; C. A. 
Jones, Esq. Managing Agents — Messrs. H. 
V. Low Co,, Ltd., 12, Dalhousie Square, 
Calcutta. Auditors — Messrs. Meugens, Peat 
& Co. 

Capital autliorised—Esi. 2,50,000 in 
shares of lis. 10 each, of which Bs. 5 has 
been called up. 


DELHI FLOUR MILLS GO., LD. 

Eegistered 1916. Directors — ^B. L. 
Eaylis, Esq.; Bad .Bahadur Lala Sultan 
Singh; 11. E. Grant Govan, Esq,; W. 
Angelo, Esq.; H. A. Whyte, Esq. Manag- 


Tlie Company was formed in 1919 to 
purchase tlie necessary machinery and 
erect a Mill in Darbhanga district, Behar, 
for the purpose of converting paddy into 
rice. 

Tlie raacbinery is expected to arrive before 
the end of 1920. 

The liigliest and lowest price of sharevS in 
1919 was Es. 71 Premium and Ils, ]■ Pre- 
niiumj respectively. 


Hig^Agents-^Messrs. E. G. Govan & Co., 
2, Kashmir Gate, Delhi. Auditors — Messrs. 
Neison, Dignasse & Co. 

^ Capital authorisjed— Es. 8,00,000 in 4,000 
7 per cent, cumulative Preference shares of 
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Es. 100 eacli and 40,000 0]'(iuiury shares 
cl Es.j 10 each. Capital subscribed and 
paid up — 004 Preference sluirevS of Es. 100 
eacb,' and 28,000 Crdiiutry shares of Es. 10 
each fully paid up. Accounts made up 
jCtiilj' for ear ending’ October. Meetings 
of shareholders lield in December. 

Tlie Compuny was formed in the year 
1916, to acquire two Flour Mills in Delhi 
tormeily owned by Messi’s. A. John and 
Company and Messr.s. the Delhi and 
Northern India Flour Mills Company, 
Lunited. and to caiTy on the business of 
Millers and Grain Dealers, etc., etc. As 
soon as the mills u’ere acquired they were 
reconstrueied and new machinery was 
installed. 

Ihe po.sition of the Company, as revealed 
in the accounts for year ending October, 
1919, was as follows; — Cai)ital, Es. 


o,70,400i. Net expeiidituie on block, Es. 
9,95,498. Current liabilities including 
amount .set a, side for dividend, Es. 9,08,33-3, 
against liquid assets, Es. 4,0C,8T3. 

ANALYSIS OF WOEKINQ. 


T 


j 

Period ending October 

1918 

1919 


Rs. 

Rs. 

Profit 

2,84,523 

3,68.552 

Insurance Reserve Fund . 

15.UuO 

15,000 

Net profit of yeiar . . . 

2.66.815 

2,09,888 

7 per cent, l^reference 



Dividend 

6.328 

6,318 

Ordinary Dividend . . - 

1,40,000 

2,80,000 

Rate per cent, per annum 

50% 

100(a) 

Balance carried forward 

1.01,914'^ 

98,658 

Highest and lowest price 
of shares iiii calendar 


year 

48 

48 


Infciirance Reserve JBHincl, Rs. SO.OOO, 

* Out of this sum, R.s. 60,000 were applied 
towards extra depreiCiation leaving a 
balance of Rs. 41,914, 

(a) Dividend 50%. Bonus 60%. 


THE DOCK ENCINEERINC CO., LD. 

^ Eegislered 1919. Directors— E. Wittet, 
Esq. ; James Maiden, Esq. ; I . A. Larmour, 
Esq.; D. G. MeCloughiu, Esq. Mauagiug 

Agents — Messrs. W. Freeman Co., 
No. 22,^ Fi^ra Mansions, 10, Groveiiiment 
lia<?e, Calcutta. Auditors' — Messrs. Yiiiey 
and T.luirsto.n. 

C u])ital authorised, issued and subscribed — . 
Its. <,00,i.)()0 ill lOjOOO shares of lbs. JO each 


fully J3aicl. 

The Conipa.ny was .t'oiined to acquire tlie 
goodwill and assets expressly excluding 
liabilities of the firm of Messrs. W. Freenran 
ii Co.’s Engineering Works o.f .No. 3, 
Eastern boundary E cad , Kidderpore , 
Calcutta. 

Buring 1919 the highest and lowest price 
of sliai'evs ^\•as Es. 15:{ and Es. 12, 
respectively. 


EASTERN PAINT C0.5 LD. 

Eegi.stered 1918. Directors— T. A. Eoss, 
Esq. ; E. Tovey-Cozcns, Esq. Manag- 
ing Agent, s—Messr,s. Crawford & Co., Ld., 
39-), Bow J,5aKar Street, Calcutta. Auditors 

Me.'s.sr.s. Viiiey and Thurston. 

Capital autliorised— Es. 5,00,000. Capi- 
tal issued and ,sul)scribed — Es. 3,96,200 in 
39,620 shares of Es. 10 each, fully paid up. 
Accounts made up half-yearly, June and 
December. 

1 hie Company was formed specially 
to manutacture paints, colouns and varnishes 
m Bengal. 

_ The position of the Company, on the 30th 
n -s 9^® follows : — ^Capital, 

Es. 3,96,100. Net expenditure on block, 


Es. 82',998. Current liabilities, Es. 1,00,785, 
against liquid assets, Es. 3,26,712. 


ANALYSIS OF WOEKING. 


Half-year ending . . 

Dec. 1918 

June 1919 


Rs. 

Es, 

Expenditure 

2.11,778 

1.73,062 

Sales 

1,31,227 

99,295 

Stock at end of year . . 

1,05,302 

96,638 

Profit 

• 25,745 

-81,651 

11,733 

Depreciation 

3,890 

Reserve , . 

1,600 

Managing Agents' com- 



mission, etc, ..... 
Net profit of year ... . 
Dividend rate per cent. 

1,292 


19.0B2 

-90,161 

per annum ...... 

5 


Balance carried forward . 
Highest ahd lowest price 

4.062 

-90,161 

of shares ...... 

23143 

143-101 


Eeserve for Bad and Doubtful Debts, Bs. 1,500. 
Otiher accounts, Rs. 1.486, 
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EAST INDIA 

RUBBER CORPORATION, LO« 

Registered 1908. Directors — R. W. 

Harter, Esq. ; Leslie Crawford, Esq. ; E. 
R. AVadia, Esq. ; R. H. Drooke, Esq. Secre- 
taries, Treasurers, and Managers — Messrs. 
.Wallace & Co., 3, W^allace Street, Bombay. 
Auditor — J. E. Asi)mwall, Esq. 

Capital authorised, issued and subscribed — 
Rs. 28,00',0()0 in 20,000 Ordinary shares and 
8,000 Participating Preference Shares of 
Rs. 100 each. Accounts made up yearly for 
period ending May. 

The Company owns all the shares of the 


Indo-Java Rubber Plajjtiiig and Tracliug 
Company, Limited, a Company registered 
ill Java and having extensive lUibber 
plantations there. 

The total quantity of Rubber harvested 
during the year was 1,142,391 lbs. compared 
with an estimate of 1,200,000 lbs. The esti- 
mated crop for the current 3 ^ear is 1,180,000 
lbs. 

The position of tlie Conijpany as shown 
ill the accounts for period in May, 1919, 
was as follows: — Capital, Rs. 28,00,000. 
Property and Assets, Rs. 39,99,142. Current 
liabilities, iucludiug amount set aside for 
dividend, Rs. 10,74‘,OTr. 


ANAOVSIvS OF WORKING. 


Year ending May . j 

1915 

1916 

1917 ' 

1918 

1919 

Net profit of year . : 
Dividend on Pro- 

Rs. 

Rs. 

Es. 

Rs. 

Rs. 

26,881 

6,51,508 

6,50,956 

3,80,529 1 

4.15,389 

ference shares . 
Dividend on Ordi- 

20,000 

1 2,00,000 

2,00,000 

1,20,000 I 

1,60,000 

nary shares 

Rate per cent, per 
annum on Ordi- 


4,00,000 

4,00,000 

2.00,000 i 

1 

1 

3,00,000 

nary shares 
Balance carried 


20 

20 

10 j 

j 

15 

forward . . . 

Highest and lowest 

6,881 

58,390 

1,09,346 

1,69,677 1 

1 

1,25,065 

price of shares . 




100 1 



I 

t 


ENAMELLED IRONWARE, LD. 

Incorporated in March, 1918. Directors 
— S. G. L. Eustace, Esq. ; G. Stapledon, 
Esq.; S. Deb, Esq.; G. Harvey, Esq.; Sir 
Sassoon David, Bart. Managing Agents — 
Messrs. Kilburn & Co., 4, Fairlie Place, 
Calcutta. Auditors — Messrs. Lovelock and 
Lewes. ^ 

Capital authorized — Rs. 15,00,000 in 
150,000 shares of Rs. 10 each. Capital 
issued. — Rs. 10,00,000. Capital subscribed 
—Rs. 1,00,000 in 10,000 shares of Rs. 10 
each, on which Rs. 2-8 per share has been 
called up. Accounts made up yearly to 30th 
June. 

Tlie Company was formed for the purpose 
of manufacturing Enamelled Ironware in 
India, in co-operation with the Tata 
Iron and Steel Company, . Limite'cl. The 
Company is located at Jamshedpur, and 
the steel vsheets required in the process 


of manufacture together with the supply 
of electricity for power and ligliting pur- 
poses, are provided by the Steel Company 
on favourable terms. 

The Factory is designed for an ultimate 
output of some 30 tons of finished 
euamelware per week, but in the first in- 
stance the Company will confine itself to 


ANALYSIS OF WORKING. 


Year ending 


I June 1919 


Rs, 


Profit of year . . I 
•Preilminary Ex- I 
penses written off ! 
Net profit of year 
Dividend .... 
Dividend rate per 
cent, per annum 
Balance carried 
forward .... 
Hierheat and lowest 
price of shares . 


4,750 

3,572 

1,178 


1,178 

19 Prem. 
& 4 Prem. 
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tKe manufacture of a few of the most popu- 
lar shapes only. The lay out of the work 
was vstartecl duriiio’ 1919. 

The position of the Company, as shown 


in the accounts for the year ended June, 
1919, was as follows : — Capital, lls. 2,59, OOO. 
Current liabilities, Es. 2,477, against liquid 
assets, Eis. 2, 52', 477. 


FAIRBAIRN LAWSON COMBE 
BARBOUR (INDIA), LO. 

Registered 1920. Directors — Vv^. W. R. 
Page, Esq.; T. E. T. Tipton, Esq.; C. A. 
Carr, Esq. ; B. A, White, Esq. Managing 
Agents — Messrs. Bird & Co., Chartered 
Bank Buildings, Calcutta. 

Capital authorised — Es. 50,00,000', divided 
into 2,500,000 8 per cent. Cumulative Pre- 
ferred Ordinary shares of Es. 10 each, and 
250,000 Deferred Ordinary shares of Rs. 10 


each. Capital issued — Rs. 17,50,000 in 
175,000 S per cent. Cumulative Ib/eferred 
Ordinary shares of Es. 10 each, and 
Rs. 3,50,000' in 35,000 shares of Rs. 10 each. 

The Oompany was formed with, the object 
of erecting suitable works in India for the 
manufacture of textile machinery. The 
works are being constructed at Jamgram 
and is expected that tlie foundry will be in 
operation by the end of next year when it 
will be ill a position to manufacture renewal 
and spare parts. 


F. A. SHEEHAN & GO., LD. 

Registered 1919. Directors. — J. H. Pat- 
tinson, Esq.; F. M. Leslie, Esq.; C. W. 
Thompson, Esq.; Thos. Crabb, Esq. Manag- 
ing Agents — Messrs. H. Y, Low & Co., 
12, Dalhousie Squaie, Calcutta. Auditors 
— Messrs. Lovelock & Lewes. 

Capitail authorised, issued and paid up — 
E(S. 5,00,000 in 50,000 shares of Es. 10 eacli. 

The Company was formed in 1919, 
to acquire the engineering business of F. A. 
Sheehan & Co., situated at 25, South Road, 
Entally, Calcutta. The Company is 
engaged on Government and other engi- 
neering contracts. 

In December, 1919, the Company pur- 
chased a fleet of Taxis and Motor Passenger 
Lorries, also large stock of spare part stores, 
etc., 'from a syndicaite in Patna, A regular 
service of passenger lorries ivS being estab- 
lished between Paina, Dinapore and Digha 
Ghat. Payment was made by the issue to 
the syndicate of 2,000 shares in .Messrs. F. 
A. Sheehan, and Co., Ld., at a premium of 
Rs, 10 per share and the Wance Rs. 60,000 
in cash. To meet the purchase the unissued 


capital waas issued at a premiuin of Es. 10 
per share, out of wFicli 2,000' shares were 
issued to the s^uidieate and the balance wure 
offered for subscription to the criginal share- 
holders in the ratio of one new share for 
every 5 shares held by them, lunking for 
dividend pari ixism with the old shaius as 
from 1st January, 1920. The extra lakh 
thus received were appropriated by opening 

ANALYSIS OP WORKim. 


'Period ending . 


Seat. 1919 


Sales 

Espenditure 

Profit of year 

Maiiatging Agents’, Direc- 
tors’ and Managers’ 

commission 

Income-tax 

Dex)reoiation 

Amounts written off, 
Goodwill, etc. .... 
Net Profit of year . . . 

Dividend 

Dividend rate per oent. 

per annum ..... 
Balance carried forward . 
Highest and lowest price 
of shares in calendar 
year 


Es. 

4.39,174 

1,97.607 

2,41,76? 


42,309 

15,000 

15,718 

65,851 

1,02,889 

1,00,000 

50 

2,889 


351-11 
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an up-to-date workshop and f 4 'ara<>-e in Patna 
aiid a branch worksJiop and taxi service at 
Kaneiii. 

Ihe position of the Compaiiv, as shown in 
tHe accounts for period ending Septem- 


l)e.r, 1919, was as follows: — Capital, Es. 
4,00,000. Net expenditure on blocdv, after 
(lediiotiiig* deproeiatioii, Es. 2, 37, ,200. Cur- 
rent liabilities, Es. 2,54,161, against liquid 
assets, Es. 4,10,850. 


FORT WILLIAM FLOUR MILLS CO., LD. 

Gone into voluntary liquidation in the autumn of hast year. 


FURKATINC SAW MILLS, LD. 

Registered ]919. Directors— Edwin 
Greaves, ^ Esq. ; J. Reed, Esq.; F. M. 
Le.slie, E,sq. Mamagiiig .Agents— Messns. 
Jantoa Moleswortli. & Co., laL, D2, Clive 
Buildings, Calcutta. Auditors— Messrs. 
V-iney and Tliurstoii. 

Capitiil aui lionised, issued and su])seribed 
— Es. 2,50, 0f)0 in 25,000 shares of Es. 10 
each fully j)aid up. Accounts closed half- 
yearly in Isovernber and May. 

llie Company s Mills are vsituated in 
Assam at lunhaiting station. The piliiiary 
oirjecd; of tlie concern, is ta. manufacture tea 
boxes, but experiments are being’ made with 
a view to aseertaiiiing wliether the wood 
piocuved locally can })e used for otlier pur- 
poses. The mills are well equipped and at 
present capable of turning out 5,000 tea 
boxes per month. 

The position of the Company, as shown in 


the accounts for half-year ending May, 
1920, was as. followvs: — Capital, Es. 2,50,000. 
Net expenditure on bloc.k less depreciation 
and inclusive of iirelindnaiy expe.nse 5 
written off, Es. 2,1*>,75T. Current liabilities, 
lis. 02,472, against liquid assets, Es. 
1,31,206. 


ANALYSIS OF WORKING. 


Half-year ended 


Nov. 1919, 


May 1920 


Maiinfacturinj^ .Profit . 
CommisBion to ]\Ianag- 
iiig Ag‘crits and Direc- 
tors, Ineorae-tax, etc. 
Depreciation on .Block 
and Preliminary Ex- 
penses 

Net Profit ol‘ year . . 

Dividend 

Dividend rate per cent. 

per anninn .... 
Balance carried for- 
ward 

Highest and lojvest 
price of shares . . 


Rs. 

Rs. 

21,476 

3,084 

3,355 

6,108 

8.062 

10,084 

9,375 

71 

-1,995 

4,485 

-2,490 

15M11 

13-93 


GANCES OIL REFINERY, LD. 

Eegistered 1918. Direct ors--G . Albini, 
5 E* Jj, Mason, Esq. Managing Agents 
—Messrs. Christie White & Co., lA, Yan- 
Bittart Eow, Calcutta. Auditors — Messrs. 
Iiovelock and Lewes. 

Capital authorized, issued and subscribed 
Es. 2,00,000 in 20,000 shares of Es. 10 
each fully paid up. Accounts made up 
half-yearly, June and December. 

^ The Company’s Factory is situated in 
Shanpur at Howrah and is employed on 
linseed and castor oils and soap making. 
It has a capacity of producing 75,000 


ANALYSIS OF WORKING. 


Half-year ending’ . . 


June 1919 


Sales 

Stock 

Expenditure ...... 

Profit of year 

Managing Agents’ com- 
jnission. Ineome-taN, etc. 
Bepreoiatioii, etc. . . . 
Net Profit of year , 
Reserve Fund ..... 

Dividend 

Dividend rate per cent. 

per annnni 

Balance carried forward . 
Highest and lowest price 
of shares 


Es. 

1,53,766 

1,63,372 

1,27,458 

86,462 

13,646 

7,619 

65,197 

6,000 

60,000 

60 

197 

371-321 


Dec. 1919 


Rs. 


58,870 

1,62,531 

35,592 

22,800 


6,728 

2,026 

15,127 

5,000 

10,000 


,10 

324 


32^-321 


Reserve Fund, Rg. 10,000. 
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gallons of oil iiiontlily wliielt will be con- 
siderably increased when tbe proposed 
plant of greater capacity is installed. 

Idle position of ilie Com])any as sliouii in 
the accounts for tlie lialf-^^ear ending De- 


cember, 11)19, was as follows : — -Capital, 
Ttsi. 2,bi(j|,00(j. Net expenditure on block 
after dedncting deprecia tion, Rs. 34,970. 
Current liabilities, Rs. 34,777, against liquid 
assets, Ks. 2,10,131. 


GAUGES ROPE CO., LD. 

Registered 1903. :i)ne(4(U‘s-~W. E, 

Reynolds, iEsq. ; Tann\s Ca-nqd.adl, Esq.; C. 
R. Prandt, Esq. Managing Agents — 
Messrs. Macneill and Co., 2, CliA'e (xbat 
Street, Calcutta. Auditors— Messrs. Love- 
lock and Lewes. 

Capital antborized, issued and subscribed 
— Rs. 7,00,000 in 7,000 Ordinary sliares of 
Es. 100 eael] fully paid up. Accounts made 
up lialf-yearly, Marcb and September. 

Tbe Company was started in 1903 for tbe 
purpose of manufacturing rope of various 
classes, both from manila and indigenous 
bem.p and tlie cost of ibe block, 


buildings, macbinery and preliminary 
ex})enses at tbe end of Oeiober, 1904, 
amounted to Rs. 5,43,400, leaving on 
the capital of Rs. 7,00,000 a reason- 
able sum for working capital. 

Tlie debenture loan was paid off in 1918. 

The position of tbe Company, as 
sliown in the accounts for the half-year 
ending March, 1920, was as follows r-r— 
Capital, Rs. 7,00,000. Net expenditure on 
block, after deducting for depreciation, 
amounts to Rs. 5,78,902. Current liabilities, 
including amount set aside for dividend, 
Rs. 3,48,832, against liquid . assets, 
Rs. 14,03,144. 


ANALYSIS OF WOEKING. 


Year ending' . . . 

Oct. 1911 

Oct. 1912 

Oct. 1913 

Oct. 1914 

Oct. 1915 

Oct. 1916 

Oct. 1917 

t 

Oct, 1918 

Sept. 1919* 

March U 
1920 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Bs. 

Rs. 

Es. 

Rs. 

Rh. 

Profit on manu- 





2,36,120 



12,07,875 



factur© .... 

69,119 

72.788 

1,39,86? 

1.75,256 

4.43,547 

7,54,371 

5,84,629 

1,82,4£ 

Interest charges . 
Amount set aside 

10,403 

10,513 

10,087 

10,500 

10,500 

80,896 

10.500 

10,500 

2,049 



for depreciation. 

16,858 

16,882 

18,182 

49,505 

1,35,832 

1,35,493 

1,45,454 

47,055 ' 


Net profit of year , 
Dividend Ea'wali na- 

27,795 

31.737 

95,990 

80,250 

99,102 

2.33,619 

4.77,850 

9,82,12? 

80,000 

5,37.574 

1.82, 4f 

tion Fund .... 





56,000 

40.000 

1,20.000 



Dividend .... 
liate per cent, per 

NU 

NU 

Nil 

42,000 

1,12.000 

2,80,090 

8,75,000 

125 

5.25.000 

1,75,01 

8 

annum 




6 

16 

40?^ 

76 

I 

Balance carried 
forward .... 
Highest and lowest 

-1,15,255 

-83,518 

1,335 

19,585 

22,688 

44,307 

67,156 

94,285 

1,06,857 

1.14,5: 


price of shares 
(calendar year) . 

30-30 

51-25 

84-62 

114-84 

145-122 

212-130 

451-240 

675-421 

471-350 

440-4! 


Bivideiui Eaualizatioii Fund, Ks. 2,40,000. 

Block Reserve Fund. Rs. 5.78,902. 

* Accounts shown for u months endinsr Senirnnhe^’, 1919. 
(a) Account B siiown for 6 montiis ending Marck, 1920. 


G. MACKENZIE & CO., LD. (1919). 

Registered 1919. Directors — G. Y. 
Knight, Esq. ; G. H. Aldersmith, Esq.; 
R. W. H. Harris, Esq., c.i.e.; S. W. 
Carty, Esq.„ o.b.e., m.c., T. F. E. 


McDonnell, Esq., Bar.-at-Law. Auditors— 
Messrs. Craig, Gardner and Harris. 

Capital authorised, issued and subvscribed — 
Rs. 5,00,000 in 50,000 shares of Rs. 10 each 
fully paid up. 
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Accounts made np yearry to r31si March. 

The Company was formed to acqtiii'e as 
g'oing concern the automohile business of 
Mr. G. Mackenzie whicli. liad been in 
existence, in Eangoon since 1900. The 
connection thus obtained is a valuable one 


and the Coinpanv held many important 
agencies, including that of the Leylainl 
Lorries . 

An interim dividend of 5 per cent, was 
paid for the six months ending 30th Sep- 
tember, 1919, wliich included the profits of 
March, April and May of tlie old Company. 


GREAT EASTERN HOTEL, LO. 

E-egistered 18G2. Directors — A. D. 
Gordon, Esq.; J. Morton, Esq.; T\ E. T. 
Epton, Esq.; P. C. Mookerjee, Esq. 
General Manager and Secretary — E. J. 
Reynolds, Esq., 1, 2 and Old Court 
House Street, t^alcutta. Auditors — Messrs. 
Lovelock and Lewes. 

Capital authorized, issued and subscribed 
— Es. 12,00,000 in 12,000 shares of Es. 100 
each, fully paid up. Debenture capital issued 
— Es. 2,00,000 bearing interest at 5 per 
cent., issued on 1st September, 1910, 
redeemable on 1st September, 1920. 
Accounts made up yearly to Slsf March. 

The Great Eastern Hot-el, which occupies 
a prominent position in Old Court House 
Street, Calcutta, started its career as 
a limited liability Company in 1862, 
taking over the hotel premises from 


their former proprietor, Mr. David 
Wilson, for the sum of Es. 4,57,000. In 
addition to the main business of the hotel 
the Company carried on a miscellaneous 
stores business, which, was closed with the 
exception of the Groceries, Purveying De- 
partment in .1900. The latter continued fill 
1914, when it was disposed of and the name 
of the Company was changed to its present 
title. There is iiow a moderate revenue 
accruing to the hotel from the letting of 
shops. 

The position of the Company, as shown in 
the accounts for the eleven months ending 
31st March, 1919, was as follows : — Capital, 
including debenture loan, Rs. 14,00,000. 
Block, Es. 11,47,000. Liquid assets, Es. 
8,79,572, against current liabilities, inciiid- 
ing amount set aside for dividend, 
Rs. 2,45,265. 


ANALYSIS OF WOEKINO. 


Year ended • • » ! 

1 

Apl. 1911 

Apl. 1912 

Apl. 1913 

Apl. 1914 

Apl. 1915 

Apl. 1916 

Apl. 1917 

Apl. 1918 

March (c) 
1919 ■ 

March 

1920 


Rs. 

Rs. 

Rs. 

Rs. 

Es. 

Rs. 

Es. 

Rs. 

Es. 

Bs. 

Gross Bevenue 

3,41,718 

3,31,769 

3,25,432 

3,95,125 

3,41,364 

4.22,221 

4,30,105 

4,70,312 

5,02,982 

6,83,384 

W or king' Expenses 

1,78,193 

1,57,134 

1,49,451 

1.48,905 

1,54,926 

1,89,868 

1,61,464 

1,71,306 

3,01,314 

2,65,890 

Profit of year 

1,63,526 

1,74,635 

1,73,981 

2,46,220 

1,86,458 

2,32,353 

2,68,641 

2,99,007 

2,01,668 

4,17,494 

Depreciation. . . 

61,647 

38,006 

39,873 

39,343 

45,124 

69,516 

1,08,976 

1,08,000 

36,000 

1,14,592 

Net profit of year 

1,12,964 

1,55,196 

1,51,502 

2,32,605 

1,63, 2C1 

1,84,059 

1,73,508 

1,95,007 

1.66,668 

2,86,974 

Amount set aside 
for various Re- 

1 




20,000 




serves .... 

10,000 

40,000 

20,000 

80,000 

24,000 i 

27,000 1 

50,000 


60,000 

Dividend .... 

90,000 

1,08,000 

1,20,009 

1,20,000 

1,20,000 

1,20,000 1 

1,20,000 ! 

! 1,20,000 

1,50,000 

2,40,000 

Dividend rate per 




10 

10 

10 

10 


cent, per annum 

n 

9 

10 

i 10 

12^ ^ 

20 

Balariice carried 

(a) 

fa) 

(a) 

(a) 

(a) 

(a) 

(a) , 

m 

(5) 1 

forward , . . 

Highest and lowest 

35,894 

28,120 1 

1 

23,142 

36,809 

22,777 

43,689 

39,478 1 

47,713 

41,725 1 

21.307 

prices of shares 

116-84?^ 

116-106 ^ 

129-109 

138-130 

141-133 

160ul32 

155-145 1 

j 

^ 155-146 

200-146 

354-169 


(a) Subject to deduction of Commission. 

(b) Subject to deduction of Super and Income Taxes. 

(c) Accounts shown for eleven months endinj? March, 1919. 
Beserve Fund for Depreciation, Es. 80,000 
Debenture Sinking: Fund, Ba 2.00,000. 

Dividend Ecfxialization Fund, Bs. 80,000. 
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HATIRKOOL OIL CO„ LD. 

Eegisterecl 1919. Directors— J. Good- 
man, Esq.; W. li. Griper, Esq.; E. Meyer, 
Esq.; li. M. Given- W ilson, Esq. Maiiaiging 
Agents— Messrs. Anderson, Wriglit & Co., 
22, Strand Road, Calcutta. Auditors — 
Messrs. liovelock and Levies. 

Capital aiitliorised — Rs. 20,00,000. Capi- 
tal issued and subscribed — Rs, 15,00,000 in 


150,000 shares of Rs. 10 each fully paid up. 
Accounts closed half-yearly, Mardi and 
September. 

The Company was formed to produce 
vegetable oils by the most modern extraction 
process, liy-produets of the mill will be 
meals suitable for fertilisers and cattle food 
and also textile soaps. It is nearing its 
completion. 


HOOCHLY DOCKING AND ENGINEER- 
INC CO., LD. 

Registered 1901. Directors — Hon’hle Sir 
R. S. Mookerjee, k.c.i.e.; N. C. Mallik, 
Esq.; B. N. Sircar, Esq.; G. B. McNair, 
Esq . Ma nagin g Agents — Messrs. Martin 
and Co., 6 and 7, Olive Street, Calcutta. 
Auditors — Messrs. Lovelock and Lewes. 

Capital authorized — Rs. 5,00,000 in shares 
of Rs. 100 each. Capital issued and sub- 
scribed — Rs, 3,33,700 in shares of Rs. 100 
each, fully paid up. Accounts made up 
half-yearly for periods ending June and 
December. 


I'he Company, which was formed in 1901, 
undertakes the building of boats, repairs to 
ships, etc., at its docks at Howrah on the 
Hooghly. In 1909, the Company acquired 
the lease of the premises at Kidderpore, pre- 
viously occupied by Messrs. Walter Loeke 
& Co., and purchased their workshop plant. 

The position of the Coinpnn.y, as sliown In 
the accounts foi’ the half-year ending 
December, 1919, was as follows: — Ca|)ital, 
Rs. 3,33,700. Expenditure on block, Rs. 
15,52, 1‘08. Current liabilities, including 
amount set aside for dividend, Rs, 12,65,064, 
against liquid assets, Rs. 25,63,185. 


ANALYSIS OP WOEKING. 


Year ending Dec. . 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

i 

1918 

1919 


Rs. 

Rs. 

Rs. 

Es. 

Es. 

Es. 

Es. 

Es. 

Es. 

Es. 

Profit of year . , 
Commission to 

1,48,512 

1,72,471 

1,22,263 

2.41.211 

1,78,392 

2,78.874 

6.02,243 i 

6,37,176 

11.73,261 

11,98,3 

Manager and 

Managing Agents 

22,422 

28.755 

24,910 

43,497 

37,927 

60,619 

1,26,215 

1,52,321 

2,47,993 

2,39 3 

Amount set aside 
for Eeserve . . 
Amount set aside 

20,000 

50,000 


50,li00 


50,000 




1 



for Dividend i 











Equalization 
Fund 



20,000 

30,000 

30,000 

20,000 






Works rebuiiding 







5.00,000 

3,00,000 

1.50 OOO 

8.00,0 

account .... 








Amount set aside 
for depreciation . 
Dividend .... 

18,286 
53,147 ’ 

17,386 i 
60,470 

17,696 

60,740 

84,131 

60,740 

68.580 I 
60.740 1 

24,820 

1,50.165 

25,472 

1,50,165 

25,190 

2,66,960 

29,100 

5,00,550 

37.6 

3,33,7 

Rate per cent, per 
annum 


20 i 

20 

20 

20 

45(a) ; 

45(a) 

80(b) 

160(c) 

10O( 

Balance carried 
forward .... 

23,404 

35,475 

30,726 

33,035 

51,055 ' 

61,882 

1,55.408 

1,16,839 ■ 

2,55,500 

1,29.2 

Highest and lowest 
price of shares . 

125416 

140416 

320430 

240-220 

230 

275-250 

i 

275 

300 Noml. 

300-275 

550-5 


(a) Dividend 20%. Bonus 80%. 

(b) Dividend 20%, Bonus 130% 

(.■;) Dividend 20%, Bonus 60%. 

ifj) Dividend 20%. Bonus 25%. 

Works Ee-building Account, Es. 15.51,>501. 
Eeserve Piind. Es. 2,50.000. 

Dividend Eciualization Fund, Ee. 1,20.000. 
Eenewal Account, Rs. 3.39,159. 

"Excess Profit Tax, Es, 1,26,671, 
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HOOGHLY FLOUR MILLS LD- 

lieg'istered 1911. Directors — E. Campbell, 
Esq.; H. Given-'Wilsoii, Esq.; E. E. Cobeii, 
Esq.; K. IST. Sircar, Esq., Bar.-at-Law, 
Managing Agents — Messrs. Sliaw, Wallace 
& Co., 4, Banlvsbali Street, Calcutta. 
Auditors — Messrs. Men gens, Peat & Co. 

Capital authorized — Es, 7,00,000 in shares 
of Es. 10 each. Capital issued and subscrib- 
ed — ^Es. 4,00,000'. Ac'coiints made up half- 
yearly for periods ending June and Decem- 
ber, and meetings of shareli ciders in Septem- 
ber and March. 


The Company was formed in January, 
1911, to erect a 15-sack flour mill ndtli a 
nominal output capacity of 280 lbs. flour per 
sack per hour. The mill was completed and 
started working on the lUth July, 1912, at a, 
total cost of Es. 6,53,236. 

The position of the Company, as shown in 
the accounts for the half-year ending 
December, 1919, was as follows: — Capital, 
Es 4,00,025. Expenditure on bloc'k, after 
deducting depreciation, Its. 1,80,001, 
Current liabilities, including amomit set aside 
for dividend, Es. 9,24,493, against liquid 
assets, Es. 12,47,10i; 


ANALYSIS OP won KING. 


Year riding' Dec. . 

1912 

1913 

1914 

1915 

1.916 

1917 

. 1918 

1919 

Profit on Manu- 

Rs. 

Ra. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

facture .... 

24.641 

1,30,439 

95,716 

49,814 

2,03,711 

2,62,466 

4,57,054 

5,45,147 

Commission . . . 
Amount set aside 

2,517 

15.002 

10,907 

6.337 

28,433 

57,766 

67,413 

78,409 

for depreciation . 
Amount set aside 

10,000 

60,046 

60.085 

40,212 

87,600 

70,199 

75,427 

89,000 

for reserve, etc. . 
Dividend Equaliza- 


17,500 



! 


i ' 

40,000 

tion Reserve . . 



1,643 

... 

30,000 

20,000 

1 

i 

Income Tax . . . 

577 

2.720 

1 806 

10.188 

20,897 

32,173 


Dividend .... 
Rate per cent, per 

mi 

32,484 

24,994 

1 24,994 

9,254 

1,00,000 

1,30,000 

2,10,000 

annum .... 
Balance carried 



: 65 ! 

65 

10 

25 

321 

i 52i, 

forward .... 
Highest and lowest 
price of shares 

\ 8,746 

11,269 

9,269 

1,746 

9,254 

i 12,880 

1 1 

1.64.906 

j 939 



1 im 

10-91 

125-10 

! 29?-20 

1 

345-24;: 

40-28 


Dividend Equalization Fund, Us. 50,000. 
Ma'Ciiinery Uoplacement Ileserve, R.s. 60,000. 
■Unclaitned Dividend neserve, Bs. 1,644. 
Ivcsei've agaiTist Taxation, Es. ^91.717. 


HOWRAH DOCKING CO., LD, 

Eegistered 1863. Directors — ^E, H. M. 
Rustomjee, Esq. ; Babu Atal Coomar Sen 


and Babu Pramatba Nath Pramanick. 
Managing Director — R. H. M. Rustomjee, 
Esq. Eegistered Office of the Company — 4, 


ANALYSIS OF WORKING. 


Year ending Dec. . 


Gross receipts . . 
General expenses . 
Net profit of year 
Dividend . . . . 
Rate per cent, per 

annum 

Balance carried 
forward . . . . 
Highest and lowest 
orice of shares . 


1910 

1911 

Rs. 

Rs. 

18,410 

2.750 

16,660 

14,400 

18,414 

6,743 

12,671 

14,400 

1,8 

1.8 

3,757 

2.028 

95-86' 

80-82 


1912 

1913 

Rs. 

Rs. 

18,486 

20,000 

27,459 

3,181 

30,569 

24,000 

2,5 

3 

514 

792 

110-86 

118 


1914 

1915 

Rs. 

Rs. 

27,460 

3,152 

24,308 

24,800 

27,486 

3,224 

23,263 

24,000 

3.1 

2.14 

300 

362 

118 

1001^ 


1916 

1917 

Es. 

Rs. 

27.557 

30,555 

3.934 

4,564 

23,125 

25,491 

24,000 

25,600 

2.14 

3 1/5 

285 

176 

110-95 

lOONoml. 


1918 

1919 

Rs. 

Rs. 

30,547 

30,431 

4,604 

4,154 

25,944 1 

26,276 

25,600 1 

25,600 

3 1/5 

3 1/5 

520 

1,196 

100 Noml. j 

100 Noml. 


Provision against loss on G. P. Notes. Hs. 2,0i30. 



MISCELLATn EO U S CUMP AN lES . 
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Commercial Buildings, Cli-ve Street, 
Calcutta. Auditors — Messrs. Meugens, 
Peat & Co. 

Ga,pital authorized, issued and subscribed 
— Es. 8,00,000 divided into 1,600 shares of 
Es. 500' each fully paid up. Aeeounfs made 
up half-yearly for periods ending June and 
December. 

The Company hs property consists of the 


Howrah dock, which is leased to Messrs. 
Macldnnon, Maclvenzie & Co. 

Tile position of the Company, as siiown In 
the accounts for the half-year ending 
j)ecfc'nil;er, 1010, was as follows: — Ca|d.al, 
Es. 8,00,000. Expenditure on block, Es, 
T ,01,853. Ciirreiit 1 iabilities, incJuding 
amount set aside for dividend, Es. 19,568, 
against liquid assets, Es. r30,911. 


HOWRAH FLOUR MILLB LD. 
Gone into voluntary liquidation. 


HOWRAH OIL MILLS CO., LO. 

Eegistered 1896. Directors — J. S. Brodle, 
Esq.; G. F. Martin, Esq. Managing 
Agents — Messrs. Andrew Yule & Co., 8, 
Clive Row, Calcutta. Auditors — Messrs. 
Lovelock and Lewes. 

Capital autborised, issued and subscribed 
— Es, 3,00,000 in 30,000 shares of Es. 10 
each fully paid up. 

The caiiital was increased to its 
present figure hy issuing’- 20,000 fully paid- 
up shares as free bonus to the existing share- 


holders ill proportion of two new shares for 
every one old share, ■ ranking for dividend 
from 1st October, 1917. Accounts made up 
lialf-yearly for periods ending June and 
Decemher. 

The position of the Company, as shown in 
the accounis for the half-^'-ear ending 31st 
December, 1919, was as follows: — Capital, 
Es. 3,00,000. Net expenditure . on block, 
deducting depreciation, Esi. 39,891. Cur- 
lent liabilities, Es. 6,28,677, against liquid 
assets, Es. 10,31,247. 


ANALYSIS OF WOEKING. 


Year ending Dec, . 

1910 

1911 

1912 

1913 

1914 1 

1915 

1916 

1917 1 

1318 

1919 


Rs. 

Bs. 

Bs. 

Es. 

Rs. 

Rs. 

Bs. 

Bs. 

Rs. 

Rs. 

Gross profit of year 

—2,324 

32.467 

19,157 

39,863 

28,035 

35.942 

98,811 

3.25,373 

4,04,701 

96,967 

Amount set aside 






15,000 


1,133 

2,180 

2,073 

for depreciation . 


13,799 

8.000 

16,925 

10,000 

40,597 

Amount set aside 







Nil 

1,00.000 


for Beserte . . 




9,337 


3,000 

15.000 

t.20,0OC 

Dividend .... 

mi 

10.000 

12,500 

20,000 

20.000 

20,000 

45,000 

1,35,000 

3, 00, COO 

Bate per cent, per 
annum ..... 


10 

m 

20 

20 

20 

45(a) 

170(1)) 

100 

4S 

Balance carried 
forward .... 

-10,466 

1,453 

3.352 

14,709 

2,744 

3,788 

3,564 

33,140 

44.588 

42.46: 

Highest and lowest 
price of shares . 

71-51 

10i-5| 

131-71 

19-14 

211-17 

211-21 

501-20 

167-45^ 

81-25 

55-4 


(a) 20% Dividend. 25% Bonus. t • ^ 

(b) 29% Dividend and 60% Bonns on 10.000 shares to the 1st six months, 2nd “^riod 

30,000 shares or Rs. 5 pgr share on 10,000 original shares and Ba. 2-8 per share on 20.000 new shares tar 2ncl penoa, 

Eeserve Fund, Bs. 1,00,000. 


20 
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MISOEl.LANEOUS C(JM]MNIES. 


HUME PIPE A^O GOi^CRETE 
CONSTeyCTiOM CO. (iNOiA)^ LD« 

Kegisterefl ])ire(‘iors — W. A. Wills, 

Esq, ; Sir Clias. C'levelaiul; M. E. A^eoiTiuii, 
Esq.; 11. 1 j. AFa.'^cij, E.sc[. : J. Madeiq Esq. 
Seea'etaries — llessrs. Howeson Bros., Ld., 
32, Dallioiisie Sq ur; re, Caiciitia . Audi tors— 
Messrs. Meiigeiis, Peat k Co, 


C^aiiital Huiitorisecl, lis . 50,00,000.. 

Ca])ital issued and suLscriOed, Es. 35,00,000 
ill 350,0^0^‘<lla^es of Es, 10' eac-ii paid up. 

TLe Company was foruied to nuinutactiire 
leiiiforced cement, concrete pipes, ('olumns, 
girders, blocks and oilier kinclred o injects. 

TLe Lig'liest and lowest price of shares dur- 
ing tne \'ear under review was Es, 20 and 
lls. 15, respectively. 


INDIA GENERAL NAVIGATION AND 
RAILWAY GO», LD. 

Eegistered in liOiulon in 1899. (Origin- 
ally India General Steam I^avigation Com- 
pany, Jn'mited, registered in India in 1844.) 
Directors — A.. Sim son, Escj. ; C. 0. Kil- 
burii, Esq. Siecretaries — Jul1)urii Brown & 
Co., Orient House, Isew Broad Street, 
London, E. C. Mauagiug Agonis in 
India — Messrs. Kilburn & (Vk, Eairlie 
Place, Calcutta. Auditors — Messrs. W, 
A. Browne & Co., Londem; Messrs. 
Lovelock and Lewes and Messrs. Meugens, 
Peat & Co., Calcutta. 

Capital , authorized — £1,000,000 in 66,667 
Ordinary shares and *j3,33?> 5 per cent. 


cumulative Preference shares of £10 each. 
Capital issued and subscribed — £491,680 in 
49,168 Ordinary shares of £10 each and 
£244,030 in 24,403 5 per cent, cumulative 
Preference shares of £10 each, caiTving’ pre- 
ferential claim to repayment of Capital. 
Debenture capital — Es. 50,00,000, Es, 

30,00,000 5 per cent, debentures of Es. 500 
each, issued in 1915, repayable on 1st July 
1945, of wliicli Es. 20,25,0f)0 issued. In- 
terest payable on 1st January and 

1st July and Es. 20,00,000 4 per cent. 
(Bail way) debentures of Es. 1,000 eacli, 
issued ill 1896 and repayable in 1927, with 
option of repayment on 6 months’ notice 
after 1st April 1914. Interest payable on 
1st April and 1st Octolier. Accounts made 


Yeat* ending Dec, ; 

1910 

1911 


Us. 

Es. 

Net earnings oS 

fleet 

1.9,56,236 

19,99,188 

Unappropria- 



ted ooTumission . 

46,720 

49,383 

Net railway earn- - 

2,08,025 

ings 

2.17,944 

Miscellaneous re* 


ceipts 

9,928 

32,105 

Total receipts . . 

22,20,909 

22.98.618 

Deflentiire interest : 

and oliarges . . 

1,70,800 

1.70.800 

Interest on tern- i 

porary loans . . 



Compensation 
claims and salv- 



age 

28.067 

36,072 

Contribution t o 


Pro'vident Fund . . 

.20,000 

22,964 

Indian Income-tax 

24.046 

24,157 

Managing Agents' ■ 


commission . . . : 

54,605 

55,003 

Net receipts of * S 

19,23 391 
£ 

19,89,622 

£ 

year | ' 

mm- 

132.642 


ANALYSIS OP WOEKING. 
STATEMENT I. 


1912 

1913 

1 

1914 j 

1915 

Es. 

Es. 

Es. 

Es. 

22,69,538 ; 

29,41,416 

17,07.438 

26,66,936 ' 

60,758 ' 

69.014 

72,825 

17,733 

2.18.234 

2,36.056 

' 2,98,269 

2,99.077 ’ 

23.730 . 

12,417 ' 

; 6,482 

6,713 ' 

25,72.260 

32,68.905 : 

: 20.85,014 

29.Z0.«t59 j 

1.70,800 , 

1,70,800 

i 1.70,800 

1,76.225 



28,785 

98,304 

50,196 ^ 

14.672 1 

24,310 

52,155 j 

50,000 

45,000 

15.000 

. 25,000 1 

32,594 , 

52.653 

16.003 

77,339 1 

73,738 

1.10,817 

44,729 

74,402 

25,72.260 1 

! 28.64.963 

17,86.387 

24.17,034 

£ j 

1 £ 

£ 

£ 

m.484 1 

\ . 190.997 

119,026 

161,136 


1916 

1917 

1918 ' 

1919 

Es. 

Es. 

Es. 

Es. 

28,05,120 ; 

24.82,788 

36,65,598 

27,88,749 

67,725 1 

82,561 

85.864 : 

84,381 

3,58.302 

3,59,430 

3,51,387 

4,25,240 

7,074 i 
32,18,222 ; 

9,630 

29,34,499 

59,641 
41,62,441 i 

1 1,10,727 

1 34,09,097 

1,85.274 1 

^ 1,86.250 

1,84,885 

1,85,860 

1,41,758 

71,223 ■ 


i 

i 

58,036 

17,860 

16,541 


27,000 

88,499 

52,576 i 
1.54.150 

56,425 

1,82,029 

65.019 

3 , 04:777 

84,276 

93,765 

1,57,834 

1.58.177 

26.33.378 

£ 

175,568 

23,58,673 

£ 

157,245 

36,64,727 
£ I 

237,648 

17,08,530 

£ 

155,059 
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up yearly for period erdiiig* December and 
dividends declared at meeting of share- 
liolders in May. An ad-iiiterini dividend 
is nsiialiy paid in Noveniber. 

Tlie India Oeneral Steam Navigation Com- 
pany was formed in 1844 with tiie object of 
iniildiag* a. fleet of river steamers tor the 
transport of ^ passengers and mercbandise be- 
tween Calcntta and tlie various parts of Ben- 
gal ami Assam. Tlie ({rigrnal capital of tlie 
Company was Its. 20,0(1,000 and by 1884 the 
capital was increa,s'-^d to lis. 44,00,000, 
the Company possessing a fleet of 32 steamers 
a ggregati 1 1 g 3 , (tSl } ] i ors'e-])ovrer an d 51 

fiats with a total ioiihage of 26,492 tons. 
In 1SS4 Us. 11,00,000, out of un- 
divided profits, was capitalised and 
issued to shareholders in the form of bonus 
shares, thus raising the capital to Rs. 
55,00,000. In 1886, the Inland Elotilla 
Company's fleet was purchased and 
the capital was raised to Es. 70,74,400. 
In 1890‘ one-third of the paid-r«p 


capital, ric"., 11 ^. 23,58,000, was con- 

verted into Preference (;apital and issued 
in the form of C per cent. Preference 
shares of Rs. 100 each, and the balance of 
Rs. 47,16,300’ in Ordinary shares of Es. 100 
each. In 1895 additional 9,256 Ordinary 
shares were issued, raising the paid-up capi- 
tal to Rs. 80,00,000. In 1897 the fleet of the 
Bengal Central Elotilla Company was taken 
over in conjunction wntli the River Steam 
Navigation Company. To provide the 
funds for this purchase, the capital was 
mised to Es. 98,08,000 by the issue of 
12,215 additional Ordinary ami 5,871 addi- 
tional Preference shares. 

In 1896 under a working arrangement 
with the Eastern Bengal State Bail way 
the Company undertook the construction 
of an extension of the Dacca-Mymen- 
singli metre-gauge railway through 
flamalpore to the banks of tlie Brahmaputra 
at Jagannaihganj, a distance of 55.22 miles. 
The line was opened for traflBc throughout 


ANALYSIS OF WOEKING. 
STATEMENT II. 


Yeai’ end ins* , 

1910 

1911 

1912 

1913 

! 

1914 ; 

1915 

1916 

1917 

1918 

1919 


£ 

£ 

£ 

£ 

£ i 

£ 

£ 

£ 

£ 

£ 

Net receipts in In- 
dia 

128,226 

132,642 

147.520 

190,998 

119,026 j 

161,136 

175,658 

157.24.*^ 

237,648 

244,611 

Home charges - . ; 
Interest, discount 

3,303 

3,446 

5,637 

3,489 

3,542 ! 

i 

3,691 

3,895 

5,174 

4,358 

5,303 

5.47< 

and commission . 

3,662 

2,130 

2,012 

1,708 

5,793 i 

7,282 

i -T 


89,55i 

]U'i)»'eciati(ni . . 1 

English Income- i 

65.090 

65,853 

60,949 

60,336 

64,185 1 

72;831 

77.018 

69,684 

66,781 


tax i 

2.366 

2,211 

4,458 

7,500 

3,500 1 

11.600 

16,800 

15,000 

36,000 

31,001 

Net profit of year . : 
Percentage of net : 

53,775 

59,272 

77,046 

118,880 

41,974 1 

65,739 

72,686 

65,767 

139,462 

124,928 

profit on share 
capital ... ; 

7.3 

8.04 

10.47 

16.09 

5.7 1 

8.9 

9.8 

8.9 

18.9 

16.i 

Net profit ineiud- ; 










ing balance from 
previous year . . 

65.942 

66,429 

87,737 

1,34,427 

j 

61,038 i 

81,017 

92.476 

90.494 

165,948 

153,533 

Amount set aside | 




: i 




for general re- ! 





1 ! 

4,057 1 






serve .... 

12,000 ; 

14,035 

25,071 

! 63,828 

7,941 

120 


14,095 

20,00 

Dividend at 5 per 





cent, on Prefer- 
ence shares , , . ! 

12,201 I 

j 12,202 

12,202 

12.201 

1 ' 

12,201 i 

12,201 

12,201 

12,201 

12,201 

12,20 

Dividend on Or din- ' 

j 

j 

39,334 

ary shares . . . ' 
Eate per cent. , per i 

24,584 

; 29,601 

34,418 

39,336 

29,501 1 

39,334 

39,334 

49,168 

49,16 

8 

annum ... , . i 

Balance carried i 

5 

6 

7 

8 f 

6 i 

8 

8 

10 

1 


forward . . , . . i 
Bighest and lowest 

7,157 

1 10,691 

16,047 

19,063 

15,279 1 

i 

19,790 

24,727 

26,4S6 

28.604 

25,59 

price of ordinary i 
Shares at Calcutta! 

! 

' . ' ' i 

98-90 

103-100 

142H28 


156433 1 

i 

186445 

186-140 

169455 

169-155 

20545 



Generar and Special Beserve. £215,000 
Debenture Sinking Fund, £25,725. 
Eesox'Te for Fleet Eeplanewent, £178,495 
Insurance Reserve, £90,000. 
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i.u 1899. Croveriiio.eiii retain certain .pur- 
chase rights. 

In Mareli 1899 tlie capital ol tho Com- 
pany was converted on a sterling* basis and 
the headquarters transferred to London. 

On the conversion of the Coanpany 
to a sterling basis tlie caj)ital was in- 
creased by Es. 1252 G ,000 by the capitali- 
zation of the amounts standing at the credit 
of file various reserves, each shareholder re- 
ceiving three £li] sliares for every 4 shares 
of Es, 100 held in, the old Company, the 
interest on the Prefe3*en(*'e shares being 


reduced at the same Imie from 6 per cent, 
to 5 per cent. 

Tire CoinjnUjV has a wvO'kLng agieeiueni 
with the Elver Stcaniso.ip and ihe Beugal- 
Assarn Steamship companies. 

The position of the Conipaii^' as disclosed 
by the accounts for tlie v^ear ending* De- 
cember, 1919, was as follows: — Capital, in- 
cluding de])eimires, £T, 138,210. Net expen- 
diture on blo^ k, inclusive of liie Mymevsiiigh 
Eailway, £1,218,275. Current liabilities . 
inchiding amount set aside for dividend 
£504,349, against liquid assets, £959, PIT, 


THE iHOlAM ALUiVHHIUM CO«, LD. 

Eegi stored 1901. Directors — E. Chatter- 
ton, Esq.; P. W. Partridge, Esq.; T. W. 
Barton , Esq. Secre tary — iL Combridge, 
Esq., 32, Triplieane High Eoad, Madras. 
x\uditors — Messrs. Fraser and Eess. 

Capital authorized — Es. 10,00,000 in 
10,000 shares of Es. 100 eacli. Capital 
issued and subscribed Es. 5,09,925 in 6,799 
shares of Es. 100 each reduced to Es. 75. 
each fully paid up. Accounts made ixp 
yearly for period ending 30th September. 

Owing to the restrictions of imports and 
exports of aluminium to and from India the 
output of the Pactoi^y has been curtailed. 
However, the Company have procured 
supplies of various metals, including a small 
quantity of aluminium, in India and has con- 


sequently ])een a])le 1o continue work on a 
reduced scale with a satisfactory result. 

The position of tlie Coni])ai)y, as shown in 
the accounts for period ending' 30th Septem- 
ber, 1919, was as follows: — Capital, Es. 
5,10,235. Net expenditure on block, includ- 
ing Preliminary Ex]ienscs, Es. 1,38,095. 
Current liabilities, including amount set 
aside for dividend. Es. 1,09,792, against 
liquid assets, Es. 6,19,183. 


ANALYSTS OF WOUKING. 


Year ending September 

1917 

1915 

1919 

40,437 


Eb. 

Not Profit of year . . . 

60,180 

30.090 

Dividend , 

67,990 

1,01,985 

67,990 

Bividl'nd rate per rent, 
per annum 

10 

20 

10 

Balance carried forward . 

1.21,554 

76,150 

32,251 


Ueserve Funds, Us. 1,CO,COO. 
Pri)visioa for had and douhtfnl debts. Es. 5,0C0. 


THE IMDIAN BLEAGHIHC^ OYEIMO 
AND PRINTING WORKS, LO„ 

I)ire('tors—Sin vSassoon David, Bart. ; Jam- 
setji Ardaseer Wadia, Esq.; Mahrmedbhoy 
Currimbhoy, Esq.; Hon'bie Sir Fazulbhoy 
Curriinbhoy, Kt. ; 8ir Jamsetjee Jejeebboy, 
Bart.; F. F, Diiisliaw, Esq. Managuig 
Agents — i^fessrs. C'urrimhlioy Ebrahim and 
Sons, Id'd., 137, Esplanade Itoad, FfuT. 
B om bay . And i tors — Messrs . Ru stem j i 
i!odi and Daniania. 


Capital authorised — Es. .1 8,00,000. 

Capital issued and subscribed — Es. 
12,00,000 in 12, 000 shores of Es. 100 each 
fully paid up. In addition the Company 
has a debenture loan to the extent of 
Rs. 6.00,000, redeemable 28th June, 1916. 
This is renewed for a further period of 7 
years bearing interest at 61 per cent, per 
annum. Accoxints made up yearly to 31st 
December. 

The position of the Company, as disclosed 
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IB the accounts for period ending* December 
1918, n:as as follows ; — Capital ineladiug 
debentures, Es. 18,00,000. Net expenditure 
on block after deducting* depreciation, Es. 


11,13,755. Current 
amount set aside 
18,49,808 again s t 

32,95,028. 


lia biliti es including 
lor diyjdeod, Rs. 
liquid assejs, E^s. 


ANALYSIS OF WORKING. 


Period ended Dec. 

1910 

1911 

1912 

1913 

1914 

1915 

1916 1 

1917 

1918 


Rs. 

its. 

Rs. 

Rs. 

hs. 

.Rs, 

Es. 1 

Es. 

Rs. 

Net profit of year . 

1,57,522 

1,08, 6Sa 

2,05,374 

2,03,360 

71,325 

4,59,117 

0.58,256 i 

5,94,694 

3,98,198 

Depreciation . . 

50.000 

2b,U0D 

50,000 

30,000 

20,000 

55,000 

75,000 i 

1,00,000 

85,000 

Reser\t* r and . . 

26,U00 

25,00U 

50,000 

40,000 


1,65.000 

2,00,000 

1,00,000 

15,000 

Otiier CiUirgres . . 

10,500 

5,000 

18,500 

18,500 


15,000 , 

55,053 

10,000 

5.000 

Dividend . , . 

Dividend rate |)e-" 

60,000 

60,000 i 

1,08,000 

• 1,08,000 i 

60,000 

2,16,000 , 

3,30,000 

3,30,000 

2.70.000 

cent, per annum 
Balance carried 

5 

5 

1 9 

9 

5 

18 : 

1 

27^ 

22i 

forward . . . 

Highest and lowest 

1 12.936 

; 6,624 

5,498 

12,258 

3,583 

21,700 ^ 

19,903 1 

j 

9,597 

7,795 

price of shares . 

1 

1 ^ : 

1 1 

i 




1 


230-145 


Reserve Fund, Rs. 7,10,328. 

Provision lor Income and Super Taxes, Es. 40,792. 


THE INDIAN CEMENT CO., LD. 

Registered 1912. Directors — Sir D. J. 
Tata, Kt. ; the Hon’ble Mr. Labubhai 
Sanialdass, c.i.e.; the Hon^ble Mr. Pia*- 
sliotamdas Thakurdas; E. D. Tata, Esq.; 
1:1. P. Gibbs, Esq. ; A. J. Biliimoria, 
Esq.; N. B. Saklatwalhp Esq.; J. B. Linn, 
Esq. ; J. R. Bliabha, Esq. Managing Agents 
Messrs. Tata Sons, Ltd., Navsari Buildings, 
Nos. 2 and 2A, Hornby Eoad, Fort, Bombay. 
Auditors — Messrs. K. S. Ayar & Co. and 
S. B. Billiiuoria & Co. 

Capital authorised — Es. 60,00,000 in 
24,000 shares of Es. 260 each. Capital 
issued — Es. 38,00,000. Capital siibscrihed 
— Es. 19,00,000' in 7,600 shares of Ils. 250 
each fully paid up and Es, 1,13,730 in 7.582 
shares of Es. 250 on uliicli Es. 16 is called 
up. In addition the Coiiipany lias issued 
debentures to the extent of Es. 30.000 in 
200 debentures of Es. 500 each. Accounts 
made up yearly to 31st December. 

The Company was formed to manufactiir'e 
cement, wliicli was started by tlie end of 
1914. Extension of the existing eeinent 
works has been planned anxl the work for 
the installation of a rotary kiln plant is in 
hand. 

During 1919, the capital of the Company 
was raised to its present figures hy the issue 
of 7,600 new shares of the nominal xalue of 
Rs. 250 each at a premium oE Es. 150 each. 
This increase of capital was necessitated 


owing to a change in the metiiod of the 
manufacture of cement by the adoption of 
w’et process as also owing to this Com- 
pany having taken up the larger portion of 
the capital of the Gwalior Cement Co., Ltd., 
of w'hich they are the Managing xigents. 

The position of tlie Company, as shown in 
the accounts for period ending December, 
1919, was as follows: — Capital including 
Debentures, Es. 21,13,730'. Expenditure on 
Bl ock in clud i n g Prel i m in ary exp eu ses , 
written off Rs. 17,62,560. Current liabilities 
including amount set aside for dividend, Rs, 
3,88,573, against liquid assets, Rs. 22.23,006. 


ANALYSIS OF WORKING. 


1 

Dec. 1917 i 
Jia. 

Dec. 1918 

iih. 

Dec. 1919 
lib. 

Maniifacturinfi: Pro- 1 




fit ! 

2,74.343 

4,15,412 

6.82,787 

Miscellaneous re- ! 

ceipts . . . . i 

20,929 

19,651 

20,751 

General C iiarges . j 
Insco, Law A other : 

33,022 

29,114 i 

1 

44,785 

Charsfos . . . . 1 

4,579 

5,759 

1 62,564 

Agents’ Commission | 
end Auditors and ! 

Directors’ Fees . 

28,492 

! 42,990 

1 64,688 

Net Profit .... 

1 2,14,964 

j 3,57,199 

1 5,31,601 

Preliminary Expen- 

ses written -off 

25.686 

20,003 

20,000 

Depreciation . . 

70,000 

1.60,030 

1,99.037 

Dividend .... 

Dividend rate per 

1,14,000 

1.52,000 

2,66,000 

cent ner . 

6 

8 

14 

Balance earned for- 




W‘5''^d . . . 

5,577 

30,576 

17,141 

m>hest and lowest 

! 


830-350 

price of shares . 




Depreciation Fund, Rs. 3,10 <ino. 
Premium on shares, Ps. 11,37,300. 
Provident Fund, Rs. 18,822. 

Provision for Income-tax. Rs, 50,000 
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INDIAN GALVANIZING GO., LO. 

^ Registered 1913. Directors— A. Ji. Stuart, 
Esq . ; A. Kinnej', Esq. ; H. R. Giveu-WiLsoii, 
Esq. _ Managing Agents— Mes.srs. Balmer 
Lawrie & Oo., 103^ Clive Street, Calcutta. 
Auditors — Messrs. MeugeBs, Peat & Co. 

^Capital aiitliorised~Es. 15,00,000 in 
150,000 shares of Its. 10 each. Capital 
issued and subsciibed — Its. 7,50,000’, of 
vliicli 00,000 shai'Gs are fully paid uo and 
00,000^ shares of Es. 10 each on uhieh 
Es. 2"8 only lias ])een called up, Accouilcs 
made up yearly for period endiuo* Deceinbe]*. 

Ihe Company’s ca]ntal was increased t <3 
Es. 6,00,000 by the issue of 30,000 addi- 
tioual shares of Es. 10 each. Tl;e nominal 
.capital was further iucreascHt in September, 


1919, to its present hgaire by the creation of 
90,000 additional shares: ot E.s. JO eacdi. 
Sixty thousand of these shares ueie oiitered 
to the existing s.hareli(dders at a pi'emium 
of Its. 2-8 per share with a iij'st ealJ of 
Its. 2-S. 

The Company, vvhicli is situated at 98, 
Garden Eeacli Eoad, Ividdei’pore, was 
formed to manufacture hardware, galvanized 
articles of all descriptions and ge;neral 
galvanizing. 

The position of the Goinpany, as revealed 
in the accounts for the half-year ending 
-Dec'ember, 1919, was as follows ; — (.7:i]jitai, 
Es. 1, 01, Oil. Net exijenditure on bioc-k 
after deduct] iig deprecia ti on , Its. 7 2 , 1 2- > . 
Current liahilities, Es. 99,873 against 
liquid assets, Es. 8,49,591. 


rear onUiag 


gi'oat cm maniilaeture . 
Mihc.enaneoiis eimrsfes 

.Depreciation 

Obarges General, etc. . . 
Estaljlishineiit . . . . 
Rent and Taxes . . . . 
Dividend rale per cent. 

j,)er annum 

R a la lice carried forward 
.Highest and lowo.'<t price 
of shares ...... 


0 ¥ WORKING. 

c. 1916 

Dec. 1917 : 

Dee. 1918 

u's. 

: Rk. 

Es. 

33,624 

92,613 

1,39,653 

9,745 

: 10.681 . 


5,351 

8.976 i 

17,59? 

4.'514 

i 7,017 

25,331 

17,709 

: 17,532 ' 

50,946 

1,938 

' 1,892 , 

6.151 



20 

-45,271 

3.243 

5.22i 



O.i o 

54-15 


. Reserve, .Rs. 1,20,026. 
hs. i4,o 04 drawn from the Reserve atilized in 
payment of dividend. 


Dec. 1919 
Rs, 

1,15,736 

15,583 

8,081 

25.660 

43,167 

2,045 

T 

204 


26-151 


THE INDIAN GLACE KIDS, LD. 

Registeml 1919. Diiectors— lion ’tie Mr. 
Lallubliai Samaldas; Rai Boikuiita AAitli 
Sen Baliadur; Sir Deva Brasad Sarvadi- 
oary; R. S. Bayanker, E.sq. ; N. I. 
Chari, Esq.; John M. Gregory, Esq. 
Managing Agents— Me.ssrs. Cliari and Co.’ 
Ltd., 2, Lyons Range, Calcutta. Auditors 


—Messrs. Batliboy and Rurohit, Boiubay. 

b apital Rs. 59,00,000 in shares of Rs. 10 
each. 

Ihe t.'Onipany was formed u'ith the 
object of couTertiiig raw goat sldiis into 
glace kids and to accomplish this a lar<»’e 
tauneiT, equipped with all the late”st 
aqqiljances having a. capacity of 600 dozen 
sKius per diem, is lieing started. 


c ’I ■ '!■ “r*"- ^ 

1 . Brandt, Lsq. ; 0. A. Jones, Esq. ; Hastings Street, Calcutta. Auditors— 
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Messrs. Meiigens, Peat & Co. 

Capital authorised .uaxd issued — 11s. 
S^OOjOOdiOO in 3iH},(3hO sliares oi lis. 100 
each. Cupital siihscribed — its, 1,GC,50;,000, 
of wliicdi Its. 10dHi,000 iu IO3OOO sliaies ot 
Its. 100 eacli, fully paid up; Its. LD^GOdlOO 
ill 140,000 sliares of Its. 1(K) eacli on which 
Rs. 85 per share called up and its, dT,50,000 
in 150,000 shares of It.s. DO each on winch 
Its. 25 per share called up. Accounts made 
up y^^aiiy to 31st March. 

In an Extraordinary tleneral Meeting held 
on tlie 28t]i January, 1020, the authorised 
capital of the Company was increased by tlie 
creation of a furtlier 1,50,000 ordinary shares 
of Its. 100 each. Tlie new shares were offered 
for subscription at par io the .shareholders 
as on tlie 19th day of Eebruary, 1920, in the 
proportion of one new share for every one 
old share held by ihem. 

The Companj' has been formed fox the 
purpose of establislung^ and carr3dng the 
business of mining, iron ore, manufactiir- 


31 i 

ing and selling pig iron, manganese ore, 
feiTO-nuinganese., casting iron and steel 
and their bye-prodncts and generally to 
carry on the business of iron and steel manu- 
factures and other kindred, business. 

The Company has .acquired two valuable 
milling leases for iron ore from the Govern- 
ment of India, extending over areas oi 
6.20 and 3.50 square miles in the Singh- 
bhiini District - 

It is the intention of the Company at first 
to produce pig iron and ferro-niauganese. 

It is estimated that each of the two 
furnaces will be capable of producing 
110,000 tons of pig iron or 73,000 tons of 
ferro-manganese and that the erection of 
buildings will take two years, and tliat tlie 
works should start producing pig iron by the 
end of tbe third year. 

The highest and loAvest price of shares 
during tlie year under review was R;s.. 67 
prom, and Rs. 2 prem. respectively. 


THE 

INDIAN STANDARD WAGON CO., LO. 

.Registered 1918. Directors — C. A. Carr, 
Esq.; T, E. T. Upton, Esq.; A. Cochran, 
Esq,; C. B. Chartres, Esq. Managing 
Agents — Messrs, Burn & Co., 7, Hastings 
Street/Calcutta, zluditors — Messrs. Meii- 
gens, Peat & Co. 

Capital authorized and issued Rs. 
60,00,000 in 40,000 Ordiiiaiy shares of E-s. 
100 each and 20,000 7 per cent, cumulati^'e 
Pi^eferenee Shares of Rs. 100 each. The Pre- 
ference Shares caiu*y a fixed eumulative divi- 
dend at the rate of 7 per cent, per annum on 
the capital for the time being paid up and 
rank both as regards dividend and capital 
in priority to the Ordinarj^ shares, but 


without any furtlier rigdit to participate in 
lirofits or assets. Capital suliscribed 
Its. 36,00,000 in 40,000 Grdinary Shares ol 
Rs. 100 each on which Rs. 90 called up and 
Its. 2,00,000 Preference jshai'es of Rs. 100 
each on wdiicli Rs. 10 only has been called 
up). Accounts made up) yearly to 31st 
March. 

The Company was toiined witli a 
view to establishing and carrying" on in 
India the business of manufacturing and 
selling Railway Rolling Stock of all kinds, 
fittings for the same, steel castings, and 
all the various eugiueering requirements 
of 'Railways and other kindred business. 

The highest and lowest price of 'shares 
during the year under rcAueiv was Rs. 60 
prem, and Re. 1 prem. respectively. 


INDIAN WOOD PRODUCTS CO*, LD. ' C. A. Carr, Esq. ; A. H. Mirza, Esq. Manage 
Registered 1919. Directors— W. 0. Agents— Messrs. Gillanders, Arbuilmot. 

Grazebrook, Esq.; A. d'A. Willis, Esq.; & Co., Clive Buildings, Clive Street^ 
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lleugciis. 


Calcutta. Aiiclitors — Messrs. 

I’eat & Co. 

Capital aiULorised— Es. 13,00,000 in 

Slaves ol its 10 eacii. Capital issued .o.mi 
subscnbed-Es. 12,00,000 iu 120,000 .shares 
o! As. 10 each, ot uEicli. 22,r>00 share.s are 
ully paid up and 97,500 shares are paid up 
o ilie exient of Rs. 7-8 per .share. Accounts 
c ,L(*S0ci 5 eaiiy to -jOtii iScrijleiijber. 

Tl'ie Company ^vas forjneci to take over 
liie new process tor pioduciiig* ciiteh and 


ivu,ilia discos ered by ]\Ir, A. Id. Mirza at 
tile Indo-Pritisii Commerce Co. and tvorked 
b} liini at Banuiagar in the tlniied P.ro- 
mnces. CntcJi is used foi' dyeing, taiiiiiii.g’ 
and is the best pj'eservative tor fishing nets. 
IJie chief produce has hitherio been Ikirnia. 
Jiatha is. used by es'ery ealer of ^ ’pan ” and 
is present maiiiiifactured by very kutclia 
methods. The Com.pauy’s .new process 
increases the extracts from the wood and is 
much purer. 


IMBIA LD. 

Registered 1918. Directors— B. A White 
IsQ.; T E. T. Upton, Esq.; C. A. Carr; 
hs(|. Managino; Ageut.s~Me,s.sr.s. Eird & 
bo. CharrereJ Bajik Buildings, Calcutta 
Auditor, s—Messr.s. Lovelock and Leve.s. 

Capdai ant'iorized, i.ssucd and snhsciibcd 
— lus. 10, (,0,000, in 100,000 sliarc.s of R.s. 1(, 
each fully paid up. Accoiint.s nnule up 
iiaJf-yearfy Marcli and Septemljer. 

Ihe Tannery is .situated on Hide Road, 
IvK.deipore. It produces both vegetubJc 
and chrome leather from cow and buffalo 
imles, sheep, goal and crocodile skin,«, cure,, 
deer, bear, tiger skims, etc., with hair on. 
Esten.sions are now in progress and will in- 
eiea.se its capacity to 40,000 hides per 
montli, lay by chrome and half bv vege- 
table. Curiymg and finishing shops ore 
eqnippcHl with all t!,e latest apidiancis. 

-‘■p has purchased the Govern- 

„X. orn ; -T^^' pveseiit a capacity 

o. yO hide,s per day. It has also entered 
imo an agreement witli the Penpal 

Factoiw^*’ Shoe 

^ f dudderpore whidi will he 
financed hy a separ.ite private company 


limned Tlie India Leather and ilaniifactur- 
ing Co., Ltd. The Company will subscribe 
iialf the capital acquired. 

^ Xiie i)osition of tlie Company as shown 
111 Uie uccomits for the h.cif-year ending 
Jlarch, 19.20, was as follows: — Capital 
lis. 10,00,000. ."Xet expenditure on block, 

, Es. 8,47,884. Current 
ha^bihties^ 9,27,370, against liquid assets, 


ANALYSIS OF WOE KING. 


Feriofi ending 

Piu'chases a n d | 
ma.!iiifaetu r i ri g i 
expenses, etc. ! 

Sales * 

fc>tock ... * ‘ ' 

Profit of year 


|Sept. 1919 Mar. 1920 


:ents 


oi ^eiir 

Managing As 
Commission"' A1-! 
^wanee, Interest. 
Directors’ Fees 

etc ’ 

Depreciation ! 

Net Profit of yv'^ar 
Dividend Eate per 
cent, per annum i 
Balance carried 
forward . . . . | 
Highest and lowest I 
price of shar.-s in i 
calendar year . . i 


Es. 


1,28,672 

58,669 

4,13,599 

12,087 


11,375 

645 

77 


2,559 

23-133- 


6,47,219 

58.585 

10,16,388 

16.150 


18,307 

6,310 

“9.461 


“6,902 

13H2 


f^uspeiisp Account, Rs. 2,50,082. 


INOO BURMA TIN CORPORATION, LD. 

Registered 1919 . Birector.s-A. U E 
Howc.s^ Edwurds, E.sq ; 

iund'' Churles CleJe- 

finfi, K.c.r.E., K.B.E.: C. A. Carr, Esq.; 


R- L. Mason, Esq. Managing Agents — 
^es.srs. Hotve,son Bros., Ltd., 32, Dalhousie 
bquare, Calcutta. Auditors— Messns 

Meugems, Peat & Go. 

Capital authorized— R.S. 45,00,000. Capital 
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issued and subscribed — Es. 27,50,000 in 
275,000 shares of Es. 10 eacli fully paid up. 
Accounts closed yearly to 30tli April. 

The Oompany was formed for the purpose 
of taking over and working* certain two con- 
cessions in the Tavoy disirict of Euima. 
T-lte plant purchased included five dredgers, 
one of wliicli was already working on the 


concessions, while the other four were situat- 
ed at Nryit K^dna in Northern Eiirma. The 
two largest of these dredgers were dis- 
mantled and transported to the Company’s 
concessions in 1919 and tlieir reconstruction 
immediately -put in hand. These dredgers 
will be in commission in the course of 
current year, 


KALYANPUR LIME WORKS, LD. 

Eegistered Fehruar}-, 1914. Directors — 
Sir E. N. Mookerjee, k.c.i.e. ; Arthur 
Hinds, Escp ; Oswald Martin, Esq. Manag- 
ing Agents — Messrs. Martin & Co., 6 & 7, 
Clive Street, Calcutta. Auditors — Messrs. 
Lovelock and Lewes. 

Capital antliorised — Es. 6,00,000; capital 
issued and paid up — Es. 4,07,360 in 40,736 
shares of Es. 10 each. Accounts made up 
half-yearly, March, and September. 

1110 lime properly of the Company is 


situated at Banjari and kilns at Dehri in 
the Siialiabad district, containing 13 kilns. 
The' area is about 658 biggalxs. The Com- 
pany has acquired also the Lime Works and 
business of the Sone Stone and Lime Works. 

The position of the Company, as shown 
in the accounts for year ending March, 1920 
vras as follows: — Capital, Es. 4,07,360, Net 
expenditure on block, inclusive of goodwill 
written off, Es. 3,39,611. Current liabili- 
ties, including amount set aside for divi- 
dend, Es. 1,25,223, against liquid assets, 
Es. 2,50,280. 


ANALYSIS or WOEKING. 


Year ending* 

Sept. 1917 

Sept. 1918 

Sept. 1919 

Mar. 1920t 


Es. 

Es. ; 

Es, i 

Es. 

Manufacturing Profit . . 

41,923 

1,00,924 i 

1.58,503 ! 

74,476 

Income-tax, Interest, La^w 
Charges, etc . 

3,552 

1 

10,605 1 

26,880 ' 

8,766 

Managing Agents* Commis- 
Sion 

14,596 

26,604 

8.092 , 

12,852 

Depreciation • 

1,282 

29,646=*' I 

39,716{o) 1 

7,149 

Net profit of year .... 

23,164 

42,793 1 

84,276 

45,922 

Eeserve Fund 

5,000 ' 

7,500 I 

1 61,104 

Dividend 

16,618 

30,652 ! 

30,552 

Dividend rate per cent, per 
annum 

5 

15 

1 

1 15 

15 

Balance carried forward . . 

1,546 

3,766 

i 26,938 

42,508 

Highest and lowest price of 
siiares ......... 


222-153 

1 

i 261-16 

22491 

Eeserve Fund, Es. 

15,000. 





* Inolndes goodwill written off. Es. 25,920. 

(a) Includes goodwill written off. Es. 50,000. 
t Accounts shown for six months ended March, 1920. 


KANCRA VALLEY SLATE GO., LD. 

Eegistered 1868. Directors — W. Mnix 
Masson, Esq,; E. S. L. Morton, Esq., 
Lahore. Auditors — Messrs. Neison, Dig- 
nasse & Co. 

Capital authorized, issued and paid up — 


Es. 1,20,000 in 1,200 shares of Es. 100 each. 
Accounts made up yearly for period ending 
June. 

The Company was started in 1868 to work 
slate quarries at Kanyara in the Kangra 
Talley and Eewari, some sixty miles south 
o-f Delhi on the Eajputana-Malwa Eailway. 
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Quarries were also started in Dalkousie, but 
these were eventually abandoned as unpro- 
fitable on the expiiy of the original lease in 
1902. The properties at Kanyara and 
Rewari are held under leases in perpetuit^^ 
The position of the Company, as shown 


in the accounts for the year ending jiiiio, 
1919, was as follows: — Capital, 11s. 1,20,000, 
Expenditure on block, less depreciation, Rs. 
i,0'8,T41. Current liabilities, including 
amount set aside for dividend, Rs. 34J,473, 
against liquid as>sets, Es. l,4b,G28. 


ANALYSIS OF WOEKING. 


Year ending* June ; 

1910 

1911 

1912 

1915 

1914 

1915 ! 

1 

1916 

191? 

1918 

1919 


Es. 

Es. 

Es. 

Es. 

Es. 

Rs. ! 

Es. 

Bs. ; 

Es. 

Es. 

Net profit of year . > 
Amount set aside : 

25,099 

20,675 

35,112 

36,467 

‘ 

35,635 

36,385 : 

30,006 

26,983 ! 

47,891 

43,12C 

for depreciation . ; 

113 






13,500 : 



5,550 

5,0C 

Amount set aside 




10,000 







for Reserve . . i 




5,000 

7,500 





7,500 

5,0C 

Dividend liqiializa- ; 




10,000 

7,500 






tion Fund . . . • , 




1 



2,5C0 


Bonus to establish- ■ 

1.300 


2,024 

2,100 

2,300 






ment 


2,300 ; 

2,300 

1,200 i 

2.600 

2,60C 

Dividend . . . . : 

Rate per cent, per | 

25,200 

21,600 

26,400 

: 26.400 

I 26,400 

i 

26,400 ^ 

26,400 

26,400 : 

26.400 

26,401 

annum .... 

Balance carried . ' 

21 1 

18 1 

22 

1 22 

: 22 

i 

22 

22 

; 

22 

25 

Highest and lowest 1 

8,920 

7,996 

9,684 

; 7,651 

1 

I 7,086 

* 1,270 : 

2,576 

254 

1 

3,576 1 

7,696 

price of shares . i 

260-217 

218-200 

225-200 

235-235 

i 

i 220 

1 240 , 

240 

260-240 , 

218-196 ^ 

23( 


neserve Fund, Es. 65,000. 

Dividend Equalization Fund, Hs. 20,000. 
Provision for had and doubtful debts, Hs. 2,200. 


KARACHI ELECTRIC SUPPLY 
GORPORATiOR, LO, 

Registered 1913. Directors- — E. A. Pearson, 
Esq.; B, Eriuik Jones, Esq.; Mooiji Moorar- 
ji, Esq.; T. C. Beaumont, Esq.; Khan Baha- 
dur Nusserwanji E. Mehta, Esq.; Shivratan 
Goverdhaiidass jiloliaita, Esq. ; Simder- 
dass Yallabdass, E,sq.; Eai Sahib Chellaram 


Dullumal . Managing Agents — Messrs . 
Forbes, Forbes, Campbell and Co., Ltd., 
Bunder Head, Karachi. Auditors — Messrs. 
A. F. Ferguson and Co., Ltd. 

Capital axithorked, issued and subscribed 
— ^Es. 10,()0,(j0() in 10,000' sliares of Es. 100 
each, fully paid up. Accounts made up 
yearly to 31st March., 

The Capital which was Es. 7,00,000 in 


ANALYSIS OF WORKING. 


Year ended March 

1916 

1 1917 

i 1913 

1919 

i 

1 

Rs. 

Es. 

j E«. 

Es. 

Gross receipt . . , 

1,18,338 

2,00,290 

i 2,60,662 

2,90,611 

Generation expenses 

20,834 

35,488 

1 55,135 

75,207 

23,553 

Distribution . . 

Public lamp ex- ' 

809 

8,245 

! 17,068 

penses, etc, . . 

Rent rater and ' 

2,071 

10,033 

j 6,982 

4,129 

taxes 

5,206 

4,711 

; 4,G94 

4,526 

General charges 

23,922 

47,520 

49,597 

66,045 

Profit of year . . j 

65.446 

94,294 

1,26.938 

1,17,151 

Depreciation ... I 

28,432 

43,302 

62,426 

66,165 

Reserve Fund,, etc. ‘ 

1,500 

Dividend . ' 

Dividend rate per ; 

35,000 

49.500 : 

60,000 

55,000 

cent, per annum ! 
Balance carried s 

5 

: ^ 

6 

51 

forward ... . j, 

514 

2,006 

6,518 

2,504 


Depreciation Fund» Bs. 1,99,555. 

Provigion for Bad and Doubtful Debts. Es. 1,000. 
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1916 was increased to Ls. 9,00,000 in 1917 
and Rs. 10,00,000 in 1918. 

Tlie Company was formed for tJie 
purpose of supplying* electrical energy for 
ligLtiiig, fans and general industrial 
purposes to tlie city, canton meiit and port 
of ivaracbi. 


Tire position of tlie Company, as disclosed 
in tlie account for year eliding March., 19l9, 
was as follows: — Capital, ItS. 10,00,000. 
Expenditure on blo(*]<, Es. 10,84,1-22. 
Current liabilities, iiieliKling anionnt set 
aside for dividend, Its. I,ti8,422, againsc 
liquid assets, Its. 2,27,040. 


KATNI CEMENT AND INDySTRiAL 

GOi| LtOg 

Registered 1912. Directors — Sir Sassoon 
David,, Bart.; Sir Cowasjee Jeliangir, Bart.,; 
Sir Yitlialdas Damodar Tliaekersey, Kt. ; Tlie 
‘IIonTile Sir EazuJt)!ioy {Jurrimiilioy 
Ebraliini, Kt. ; Miilraj Kliataii, Esq., J. P. ; 
Naiottam Morarji, fCsq., J. P. ; R. B. 
'Boinan l.Rdiraiii, Jisq. ; and J. B. Boman 
Belrram, Esq. Managing Agents — Messrs. 
C. Macdonald & Co., 11, Elpliinstone Circle, 
Fort, Bombay. Auditors — ilessrs. A. F. 
Ferguson & Co. 

Capital axitliorised, issued and subscribe 
Es . 30 , 00 , 000 . ( ) rdi n ary ca pi tal — E s . 

14, 37, GOO in 14,3TG sliares of E,s. 100 eacli 
fully paid up. These sliares are entitl- 
ed to a non-curnnlatiYe dividend of S 
per cent, per aiiiuiiii after the cuinn- 
lative dividend on the PrefereiU'e sliares 
lias been met and to a further divi- 
dend of 50 per cent, of tla^ surplus 
profits of tlie Company after the p‘ay- 
ment of a non-eumulative {livi«lend at 
the rate of 25 jier cent, per annum on the 
Deferred Capital. Preference capital — ^E-a. 
15,00,000 in 15,000 T ])er cent. Preference 
sliares of Rs. 100 each. Tlie dividend on 
these sliares is cumulative and the shares 
rank in priority to the ordinary and 
deferred shares in respect of repayment of 
capital ill the case of liquidation. Deferred 
Capital Es. 62,400 in 1,560 shares of Rs. 40 
each. These shares are entitled to a non- 
cumulative dividend of 25 per cent, per 
aiiniina after the cumulative dividend of 7 
per cent, is paid to the liolders of jireference 
shares and the non-cunuilative dividend of 
8 per cent, per annum is paid to the holders of 


ordinary sliares, also entitled m 50 per cent, 
of the surplus profits of the Company after 
the above dividends have been met. 
In addition, the company has deben- 
tures to the extent of 650,000 bearing 
interest at the rate of 6 per cent. 
Accounts made up yearly to 31st December. 

The Company was formed primarily to 
acquire the mining and other rights ot the 
Bombay Prospecting and Mining Syndicate 
to manufacture Portland Cement, but laier 
on other industries were also included in 
the operations, viz,, manufactures of roof- 
ing and other tiles, bauxite, cTiina clay, 
lime-buniiiig, etc. The Company’s works 
are situated close to Katni Junction 
OB. the Jublnilpore line giving easy 
access by rail for the Company’s manu- 


ANALVSIS or WOE-KINCi 


Year ended Dec. . 

1917 

1918 

1919 

Gross Eeceipx- . ■ 

Es. 

15,17.509 

Es. 

13,08,403 

Es. 

16,06,308 

Bombay Expendi- 
ture 

50,848 

1,40,912 

54,702 

interest on Delien- ; 
turns . . . 

39,000 

39,000 

39,000 

Income and Siipo"' 
Taxes and Com- 
inission . . . . ! 

2,33,784 

1,71,910 

3,37,891 

Net I*rofit of year 

11.88.576 

9,56,581 

11,74,714 

I)opreciati<m and 
(loodwill . . ; i 

2,80,000 

3,00,000 

3,00,000 

Eeset've Fund . . . ; 

1,70,000 

70,000 

1,50,000 

Dividend on 7 per : 
cent. Pref. sbares ! 

36.000 

35,000 

35,000 

Dividend on DefcL ■ 
Shares , . . . ! 

2.95,932 

’ 1,16,232 

2,88.096 

Dividend on ordi- i 
nary Shares . . I 

3.95,340 

2,15,640 

3,87,234 

Ordy. Dividend rate , 
per cent per annnm i 

274 

16 

27% 

Balance carried foi‘- 
ward ..... 

17,802 

2,27,512* 

2,276 

Higliest and lowest : 
price of Shares . 


1.665-1,146 1 

1,890-1,290* 

1 , 376-250t 


T Eeserve FiintP Es. 4,90,000. 

Tills inclndes Es. 2,24,620 set aside for Excess Profits 
Duty. 


Deferred. 


t Ordinary. 
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factiires to Bombay, Calcutta aud Nortliern 
India g’enerally. 

During 1919, tlie capital of. tlie Compaiiy 
was increased to its present figure by tlie 
issue of 10,000 Preiei'toiee kShares of Its. lOU 
each.. 

The position of the Ooinpany, as shown in 


accounts for period ending December, 1919, 
vras as follows: — (.''a[rita] incl-iding* deljen- 
ture, Es. 21,47,505. Aoi exj)ondita.ir^ on 
blo{'k, including* goociwi!!. wi itten off, 
Ks. 1-1,93,224. Gurrent liaiiiiities including 
amount set aside for dividend, its. 10,37,947 
against liquid assets, Es. 27,84,o03. 


KHASiA MIMES, LO. 

Eegistered 1919. Directors — TI. E. ElhV'it, 
Esq.;'F. M. Leslie, Esq.; E. iMacrae, Esq. 
Man a gin g Agent s — Yi es si-s . Lin i on M < d e.s- 
wcrtli & Co., Ld., 12, Missimi Eow, 
Calcutta. Aiiditcus — Messrs. .Lovelock and 
Lewes. 

Capital aiiihorised, issued and sui)S(U*il)ed 
.Es. 12,00,000 in 120,000 sbares of Es. 10 
each fully paid up. 


The Company ivas formed to acqui.re the 
concession in the Khasia and Jantia Hills 
granted l)y the (.roverninent to the Khasia 
Hills Mining and P.i.'ospectiag Co., Ld., 
together with all its pr()pe.:.'ties o.u the syndi- 
eatels premises in Khasia Hills. The area 
contains ecriindiim. a.nd copper in large 
quantities. 

The highest and lowest' price of sliares 
during the year under revievr was Es. 13 and 
j2J respective! 


KLUAMC eUBBER CO., LO. 

• Eegistered 1917, Directors: — A. J. 
Ferguson, Esq.; D. A. Eose, Esq,; S. Q. 
Wong, Esq. Managing Agents — Messrs. 
Andrew Yule and Co., S, Clive Eow, 
Calcutta. Auditors — Messrs. Derric & Co. 

Capital authorized, issued and suhseiiued 
--$650,000 in 130,000 shares of $5 each 
Accounts closed to 30th June. 

Since the closing* of the accounts ilu* 
Company’s capital was increased to its 
present figure hy the issue of 10,000 un- 
issued shares at a premium of n<?i less than 
$2.60 per share ranking for dividend from 
1st February, 1920. 

The Company was formed to acquire 
from the Malaya General Company, Ltd. 
(incorporated in England), the title to an 
area of 1,368 acres comprised in Johore 
Government grant, Jobore Babru, No. 1473 
and also the benefit of an apprryved applica- 
tion for about 632 acres of land nd joining 
fbe said grant. Its total area is about 


2,000 acres of land, of which 1,292 acres 
are under cultivation. 

Tlie total crop of dry Eubber harvested 
■was 232,544 lbs. against an estimate of 
252,-100 lbs. Tlie estimate for this finan- 
cial year is 310,000 lbs. 

The position of tlie Company, as shown in 
the accounts for the year ending June, 1919, 
was as follow's: — Capital, $600,000. Net 
expenditure on block, after deducting 
depreciation, $5,87,706. Current liabilities, 
$31,260, against liquid assets, $57,776. 


AMAIiYSIB OF WOIIKINO. 


Year ended .... » . 

June 1918 

June 1919 

Rubber proceeds .... 

96,730 

$ 

121 020 

Rubber iu stock .... 

9,950 

38,914 

ExpeiuHture 

10>J.‘>4 

112605 

Depreciation 

9,651 

6,630 

Otber chartyes 

2,665 

5,945 

Not profit of year .... 

-11,241 

25,463 

Dividend 

Dividend rate per cent. 

per year 



Balance carried forward . 

I —11.24’ 

! 

14,222 
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KUM^eOHUB! EiGliSEiiMO 

WORKS, LQ. 

ilegisiered 1915 . Directors — IL A. 

Wliiie, Esq,; T. E, T. Up ton. Esq.; 
M. M. Esq.; ii, Harvey, Esq. 

Managing Agents — Messrs. Bird & Co., 
Ciiartered ituik BuiUiiugs, Calcutta. 
Aucliti}i‘s — I'fessrs. jjuvclock and Lewes. 

Ca]jitil aiiihoi'iA'.ed — Us, 0(1,1)9,309. Capi- 
tal issued aiui subscalbed — Its. sli,09,000 in 
150, OHO Ordinary slurres of Its. 10 eacdi and 
12,000 7 per cent, cunuilative Prefereiice 
shares of Its. 100 each fully paid up. 

Tlje Company will liave the right at any 
time after 10 years to pay oft the Preference 
shares at a premium of Ils. 5 per share. 
Accon3i.ts made up iiaii-yearly, May and 
N ovember. 

The Kumardhubi Engineering Works 
were first started some years ago by the 
Bnrrakur Coal Co., Ld., to provide a central 
engineering repair sliop and stores godown 
for the supply of material, plant and repairs 
required by tlie group of collieries under the 


agency and management of Messrs. Bird & 
Co. The works have now attained consider- 
able proportion and its iiiaiiiifactures are 
regularly supplied to many surrounding 
colliery companies, the Public Works De- 
partment of Government, municipalities 
and the public generally throughout the 
ad j ace n t inof ussil di .si ric is . 

it is situaied in an extremely favourable 
locality with excellent raihvay facilities 
close to expanding markets. 

Duiiiiig 1919 the capital of tlie Company 
nas im-reased to ils present figure b,y the 
issue of 30,000 ordinary shares of Es. 10 
each and 9,000 7% cumulative Preference 
shares of Pis. 100 each. 

Tlie position of tlie Company, as shotvn 
in the accounts for period ended 30th Fov- 
eml^er, 1919. was as follows : —Caitital, Es, 
27,00,000. Expenditure on block, less de- 
jneeiaiion, Es. 21,97.200. CuiTent liabilB 
ties, inclucling amount set aside for 
dividend, Es. 35,05,608, against liquid 
assets, Es. 64,10,989. 


ANALYSIS OF WOEKTNG. 


Year ending Nav. 

1916 

1917 

1918 

1919 


Bs. 

B-s. 

Bs. 

Bs, 

Profit of year . . 

2.62,191 

7,04.568 

12.88,705 

12,86,897 

Interest 

13,567 

52.014 

94.317 

1,42,338 

Depreciation . . . 

55.419 

95,121 

1,17.031 

1.38.851 

Income Tax Deserve 
Mn 11 n c.*i " A to/ 

Coinmission, Direc- 

16,000 

57,000 

43,932 

Fee, etc. . . 

24,761 

69,499 

1.54.‘?40 

1.39,201 

Net Profit .... 
Di vi den d Eqnaliza- 

1,40.413 

4,18.556 

8,34,447 

8.60.838 

tion Fund . . . 


50,000 

50,000 


General Beserve 
Dividend on Pre- 

i 


1,50.000 


feretfcp SbaroR 
Dividend on Ordi- 

! 21.000 

21,000 

21,000 

52,500 

narv Sbares . . 
Ordinarv DividOTid 
rate per cent. 

1,35,000 

3,11,250 

6,60,000 

3,37,500 

pe^r' annnrn . . . 

i 22? 

371 (n) 


421 (c) 

Oarried forward 

and 1ov«'est 

; 15,493 

51,799 

65,246 

3,16,084* 

price of s'ba^res 
in calendar year 

3540 

! 

42i*39 

63*411 

/ 6145(c0 
t 55145(e) 


General Beserves, Bs. 19,50,000, 

Dividend BqnaliKation Fund. Bs, 1,00,000. 
Tn come Tax Besm've Bs. 36,497. 


(a) D’virlend. 12^0 Bonus. 

(b) 25% Dividend. 35% Bonus. 

(c) Dividend. Bonus. 

Dividends and Bomis paid on new sliares are for 
9 montlis e-nly. 

* Subje-t +o Excess Profits Duty, 
fdi Old (e) New. 
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KyMARDMUSI FIRECLAY & SILICA 
WQEKS, Lll» 

Registered 193:5. jJimdors — IL A. 

White, Esq.; M. M. Bear, Esq.; T. E. T. 
.Upton, Esq.; G. .1-Iarve.y_, Esq.: T. W. 
Tntwiler, Esq. Mao.aging Ageuts — Messrs. 
Bird & Co., Chartered Bank Bniidiugs, 
Calcutta, Aiulvtors — Messrs. Lovelock and 
Lewes. 

Capital antliorked, issued and suhscribed — 
Rs. G, 00, 000 in 40,000 Ordinary shares of Rs. 
10 each and 2,000 cumulative 7 per cent. Pre- 
ference shares of Es. 100 each. Accounts 
made up half-yearly on 30th June and 31st 
December. 

The Kumardl-iuhi Fireclay Works were 
started in 1909 lyy the Burrakur Coal Co., 
Ld,, to make use of supplies of good 
Fireclay which kad been proved to 


exist in quantity in. Xiiinardlinbi and 
Sewlahaiie properties. From small begin- 
nings the factory lias now attained 
considerable proportions and its manufac- 
tures are regularly supplied to the leading 
Steel and Iron Works, Gas Companies, 
Railways and Industrial Concerns through- 
out India, Burmah and Ceylon. 

A fund for tlie redemption of the Pi'efer- 
ence shares at tlie rate of 5 per cent, per 
annum has been formed out of tbe profits 
of tbe Company. 

The position of the Company, as shown in 
the accounts for period ended 31st December, 
1919, was as follows : — Capital, Rs. 6,00,000. 
Block, less depreciation, Es. IS, 09,850. 
Goodvrili, Es. 20,000. Curient linbilitjes, 
including dividend, Rs. 18,89,111, against 
liquid assets, lbs. 7,40,445. 


ANALYSTS OP WORTHING. 


Year ending* Dof*. j 

Manufacturiii,£? pro- I 

fit. 

Fund for Redemp- 
tion of Prefer- 
erioG Capital . . 

.Tnterefit 

Provident F n n d 
contribution . . 
nepreciation . 
Managing: Aiyents* 
Commission . . 
Goodwill and Preli- 
minarv expenses . 
Not Profit .... 
7^'''^ Dividend on 
Preference Shares 
Dividend on Ordi- 
nary Shares . . 
Rate per cent, per 
annum .... 
Balonoe carried 
forward .... 


! 

1916 

1917 1 

Rs. 

Rs. 

29,635 

1,01,724 

5,000 

10.000 

1,012 

10,932 

1,074 

36,529 

3,038 

10,143 

6.138 

24,000 

18,262 

7,000 

14,000 

Nil 

Nil 


i Nil 

2,451 

\ 6,713 


1918 

1919 

Rs. j 

Es. 

3.63,645 ' 

4.94,587 

10,000 i 
22,228 ! 

10,000 

48.551 

1.294 ! 
1.67.095 i 

2,106 

2,18,611 

33,877 1 

44^263 

40,000 i 
69,543 1 

20,000 

1,34.758 

14,000 ' 

14,000 

40,000 ' 

80,000 

10 1 

20 

22,061 

62,819 


Fund for Redemption of Prefei^ence Capital, Rh. 47,500 
Income Ta.v Reserve, Rs 30,865. 


MARSHALL SONS & CO„ (INDIA) LD. 

Registered 1919. Directors— J. Harper, 
E.sq.; A. D. Gordon, Esq.; A. E. Mitchell, 
Esq. ; J. Harper, Esq., Jr. ; Frank Harrison, 
Esq.; D* J. Dalgarno, Esq. Managing 
Agents-^Messrs. Marshall Rons & Co., Lid., 
Clive Street, Calcutta. Auditors— Messrs. 
Lovelock and Lewes. 


Capital autliorised, issued and subscrib- 
ed R.S. 53,50,‘000 in 525,000 shares of Rs. 10 
each fully paid up. Accounts made up 
yearly to 31st December. 

The Company'' was formed with the 
ofhject of producing machinery in India 
equal in quality and finish to that at pre- 
sent manufactured in their workshops in 



MISCELLANEOUS COMPANIES. 


319 


Eiiglan-J at a considerably lower cost. 
MeaiiwJiilc it lias taken over from Messrs. 
Marsliall Sons and Co., Ltd., as a. going 
concern tlieir entire business of tlie ini- 
portatioii and sale of inaebines, boilers, etc., 
and also the various agency agreement 
wliicli had been entered into by tlieni with 
Ilian y of the leading inarinfactiirers in the 
United Kingdom. 

During 1919 the capital of the Company 
was increased to its present figure by tbe 
creation of 175,000 ordinary shares of Es. 10 
each wliieh were offered to tbe sliareliolders 
in tlie first instance at par in proportion of 
1 to 2. 

Tbe factory for local manufacture will 
be erected at once and a site has been 
obtained near Barra ckpore on tbe E. B. 
Bail way. 

Tbe iiositioii of the Company as sliown in 
the accounts for the period ending Decem- 


ber, 19Bh was as follows: — Capital, 
Es. 35,00,000. Net expenditure on blo(*k, 
Es. 14,34,361. Current liabilities, includ- 
ing amount sot aside for dividend, Es. 
19,44,997, again-st liquid assets Es. 
42,67,650. 


AXALYSIS OF WOEKING. 


Period eiitlecl 


Doc. 1919 
Rs. 


GroHS Profit 

Expenditure 

Tnidiug' Profit 

Depreciation 

Preliminary EaP-- 
Goodwill, Patent Riglrs 
and Broke]‘’s commis- 
sion, etc 

Net Profit 

Reserve Fund 

Dividend 

Dividend rate per cent. 

per aniiiim , 

Balance carried forward . | 

Highest and lowest price ! 

of shai’ea ! 


11,99,127 

5,40,042 

6,69,084 

57,094 


82,476 

5,19,514 

1,00,000 

2.62.500 

V. 

1,57,014 


Z21-13? 


Reserve Fund, Rs. 1,00,000. 


MENCKIBOL (CENTRAL JOHORE) 
RUBBER CO., LD. 

Eegistered 1910. Directors — Lt.-Col. A. 
J. Barry, r.e. ; P. C. Turnbull, Esq. ; A. B. 
Miller, Esq.; Major B. S. Murray; and 
Geo. Mitcliell Weekley, Esq. Secretaries — 
Geo. Yule & Co., London. Managing 
Agents — Messrs. Andrew Yule & Co., 
8, Clive Bow, Calcutta. Auditors — Messrs. 
W. A. Browne & Co., London. 

Capital authorised — £150, GOO in 100,000 
Ordinary shares of £1 each, and 50f,000 8 per 
cent, cnmnlative Preference shares of £1 
each. Capital issued and subscribed — IBOjO'OO 
Ordinary shares of £1 each fully paid up, 
less calls in arrear £99,950 and 8,349 Pre- 
ference shares of £1 each, fully paid up. 
Accounts close to 31st December. 

The Company’s Estate is in Central 
Johore, it was originally started with 4j622 
acres of land, since acquired 2,586 acres, 
making a total of 7,208 acres. In 1916, 
1,664 acres of land were sold to Kluang 
Eubber Go;, leaving 5,544 acres of which 
2,415 acres are planted, 615 acres felled 


and 2,514 acres are reserve. The Head 
Office of the Company is in London, 

The position of the Company, as shown in 
the accounts for year ending December 1917, 
was as follows: — Capital, £108,299; net ex- 
penditure on block after deducting depre- 
ciation and ill eluding preliii.iinai’y expenses, 
£115,595; current “ liabilities, £30,59G; 
against liquid assets, £12,227. 


ANALYSIS OF WORKING. 


Year enrling: Bee. | 1917 


Expenditure at 

E.state 

London Expenses . 
Rubber Sale Expen- 
ses and Commis- 
sion on Crop 
Interest on advan- 
ce, etc, . . . , , 
Depreciation . . ^ 
Rroceeds of Rubber 
Stock . ... 

Profit 

Dividend . . , 
Dividend rate per 
cent, per annum 
Balance carried 
forward .... 


£ 

24,918 

L10Q 


700 

2.65f! 

1,952 

27,694 

4,218 

-2,840 


—11,068 
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f^ilOMAPORE 2EMINDARY CO., LD. 

Registered October 1902. Trustees foi 
the Sterling' Debentiire-hoklers — John M. 
Macdonald, Esq. ; G. W. Weelde 3 ?’, Esq. 
Managing Agents — Messrs. Andrew Yule & 
Co., 8, Clive Row, Calcutta. Auditors — 
Messrs. Lovelock and Lewes. 

Capital authorized — Rs , 1,25,00,000. 

Capital issued and paid up — Ordinary’' 
Capital, Rs. 94,00i,000 in 94,000 shares of 
Rs, 100 each, and Preference Capital, Rs. 
8,76,200 in 8,762 8 per cent, cumulative 
Preference shares of Rs. 100 each. Deben- 
ture Sterling Loan Es. 3,21,000. Accounts 
made up yearly for period ending December. 

The Company has large Zemiudaries 
situated in the districts of Nadia, Rajshahi, 


Pabna, Malda, Mursliidabad, Miclnapore, 
Manbhum, Singlibhiim and Madura (Madras 
Province). 

The profits of the Company are derived 
from rentals and also from indigo cultiva- 
tions. 

During 1918 the Neescliindepore Zemiii- 
dar^^ was purchased and added to the Coin- 
paii 3 "’s properties. 

The position of the Company, as disclosed 
in accounts for period ending December, 
1919, was as follows ; —Capital, including 
debentures, Rs. 1,05,97,200'. Expenditxire 
on Idoek, Es. 99,53,639. CiiiTeiit liabilities, 
including amount set aside for dividend, 
Rs. 15,55,657 against liquid assets, Rs. 
39,45,802. 


ANALYSIS OP WOEKING. 


Teal' ended 


Gross collection of Rents, etc. 
Estimated Profit on Indij?o . 
Increase in outstanding Rent 

Total Income 

Expenditure 

Profit of year including Mis- 
cellaneous Re'eipts .... 
sterling Debenture Interest 
Depreciation in valne of In- 
digo in stock, etc 

Otber expenses, etc 

Dividend on 6 per cent., Pre- 
ference shares 

Dividend on Ordinary shares 
Rate per cent, per annum . 
Balance carried forward . . 
Highest and lowest price of 
shares 


Lee. 1917 

Dec. 1918 

Dec. 1919 

Rs. 

Rs, 

Rs. 

26.07.837 

30,78,815 

32,55,970 

1,56,476 

3.114/8 

2,65,076 

2,35,484 

1,28,332 


28.99,797 

35,18,325 

35,2.1,046 

18.70,906 

24,21,775 

j 22.78,826 

10,32,167 i 

11,49,223 

! 15,22.935 

42,060 ; 

31.567 

10,264 

2,70,450 

mi 

70.324 

1,34,553 

1,96,411 

1,84,748 

39.072 

52,201 

52,572 

4,96,375 

9,40.UD0 

9,40,000 

10 

10 

10 

2,77,941 

2,06,886 

2,72,984 


203-200 

200-180 


Reserve, Rs. 14,73,600. 


M. McGINLEY & CO», LO. 

Registered 1919. Directors — J. H, Pat- 
tiusou, , Isq. ; F., M. Leslie, . Esq. 

Managing Directoi— Michael McGinley, 
Esq., 7, Old Court House Street. Auditors 
— Messrs. Viney & Thurston. 

Caoital authorisecL-Us. 5.00.000 divided 
into 50,000 shares of Rs. 10 each, of which 
Rs. 2.00.000 are offered for allotment to 
the public. 


Tlie Company was formed to carry on and 
develop indent business in connection with 
their British and American agencies. Also 
to carry on, on an extensive scale, the manu- 
facture of tarpaulins, a..wnings, etc., as well 
as to develop allied industries in connection 
with the timber trade. 

In 1919 tlie highest and lowest price 
of shares was Ris. 13J and R,s. lOJ res- 
pectively. 
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MONARCH FLOUR MILLS LO. 

(ione iiito voluntary liquidation in tlie autumii of last year. 


MURREE BREWERY CO., LD. 

Eegistered 1 (860 . Direct ors — Hon’ble 
M’r. E. W. Parker, (Jliairmaii; \V”. Muir 
Masson, Esq. ; W. A.,M. Lattoy, Esq. ; Tlios. 
C. Elasliinan, Jllsq. Ag'eut in Europe — Lt.- 
Colonel J. ]■]. Hutehiiisoji, c.s.i. Acting 
Manager and Secretary — E. W. SlraJiack, 
Esq., (tora.. Gully, Miirree. Auditors — 
Messrs. Neison, Digiiasse & Co. 

Capital autliorized, issued and naid up — 
Rs. 18,00,000 in 18,000 sliares of Es. 100 
eacli. Accounts made up yearly to 31st 
August. 

The Murree Brewery Company wasi estab- 
lished in 1860 witli a capital of Rs. 12,00,000 
and worked witli considerable profit for some 
years. The higli-water mark of pros- 
perity may be said to have been 
reached in 1898, and while paying 
handsome dividends, the Company was 
able to accumulate large reserves, the 
bulk of which was invested outside the busi- 


ness. At tlie end of 1907 the Government 
contracts ceased and the position of the Com- 
pany in consequence has undergone con- 
siderable alteration. In order to obtain a 
selling agency pledged to push the sale of the 
Company’s products, the* business of Messrs. 
Jamasjee and Son, who had been estab- 
lished in the Punjab as wine and 
geneinl merchants since 1845, was con- 
verted into a limited liability company 
witli a capital of Es. 7,00,000 m 700 shares 
of Es. 1,000 each, 360 shares being taken 
up by the Murree Brewery Company. In 
1901 the capital of the Company was in- 
creased to Es. 18,00,000. 

The position of the Company, as disclosed 
in the accounts for the year ended 31st 
August, 1919, wa.s as follows: — Capital, Es. 
18,00,000. Net value of block, Es. 
11,89,893, Current liabilities, inclusive of 
amount set aside for dividend, Es. 10,94.979 
against liquid assets amounting to Es. 
36,28,883. 


ANALYSIS OP WORKING. 


"ear ending: August 

1910 

1911 

: 1912 

1913 

Sfet nroflt on 

Rs. 

■ Rs. 

Rs. 

Rs. 

manufacture . . 
ntereat on invest- i 

2,37,395 

2,77,900 

1,88,392 

1,72,089 

ments . . . .. . * 
amount set aside 
for depreciation 

70,398 

51.601 

51,799 

51,740 

of seourity . . . 
ncome-tax, Mana- ' 
ger's commission. 


51,780 



etc 

10,318 

9,968 

9,817 

7,656 

Uvidend ..... 
tate per cent, per 

2,88,000 

2.88,000 

2,70.000 

2,16,000 

annum 

balance c a r r i e d 

16 

16 

15 

12 

forward . . . . 
lighest and lowest ! 

36,448 

32,456 

10,310 

10,435 

price of shares 

175448 

165457 

162459 

160-150 


1914 

1915 

1916 

1917 

1918 

1$19 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

.Rs. 

1,76.635 

1,01,842 

2,71.522 

4,24,83. 

5,42.982 

5,95,636 

62,754 

64,994 

72,735 

90, li: 

1,01.654 

1,17, «2 




30.000 

1,82,057 

94,199 

9,960 

O VO 

6.730 

1.62,000 

10,190 

2,70.000 

29.564 

2,88.000 

60,234 

3.96.00Q 

1.87.25^ 

5i04.000 

12 

9 

12 

16(a) 

22(b) 

28 (c) 

7,335 

960 

22,511 

34,018 

51,942 

68,?‘a3 

136430 

122-116 

161411 

198450 

225499 

■ 2044© 


(a) Bivklend 12;%. Bonus 4%. 

{&) Dividend 16%, Bonus 6%. 

(c) Dividend 1S%. Bonus ’10%. 

Reserves. Rs. 10.00,000. Provident Puna, Rs. 


21 
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NAGPUR CLAY CO,, LD, 

Eegisbere-d 1918. Directors — C. A. Carr, 
Esq.; W. L. Carey Esq.; T. E. T. 
Upton, Esq. Managing Agents — Messrs. 
P. W. Heilgers & Co., Chartered Bank 
Buildings , Calcutta . Auditors — Messrs . 
Lovelock and Lewes. 

Capital authorised, issued and subscribed 
— 11s. 6,00,000 in 60,000 shares of Rs. 10 
each full3r paid up. Accounts made up half- 
yearl^q June and December. 

.The Company was formed for working 
various cla3’’s, ochres and kindred produc- 
tions in the Singh bhoom district of Chota 
Nagpur. 

The position of the Company as .shown in 
the accounts for lialf-^^ear ending June, 


1920, was as follows: Capital, Its. 6,00,000. 
Net expeiuditure on block, ijicliiding^ Preli- 
minary Expenses, Ils. 4,56,572!. Current 
liabilities, including amount set aside for 
dividend, Es. 33,740, against liquid assets, 
B,s. 1,82,051. 


ANALYSIS on WOEKING. 


Half-year ended . . . • 

Dec. 1919 

June 1920 


Es. 

Eb. 

Mamifactiiring’ Profit . . 
income-tax and Coinmis- 

13,394 

25,334 

sion 

2,675 

i 6,340 

Depreciation ! 

i 6,675 

8,161 

Net Profit of year .... 

1 8,148 

14,621 

Olvidend 

Dividend rate per cent. 

15,000 

15,000 

per annum 

5 

5 

Balance carried forward 
Hig:hest and lowest price 

1,261 

1 882 

of shares 

24^-23^2 

I 22-172 


NEW MOTORS, LD. 

Eegistered 1919. Directors— C. A. Carr, 
Esq. ; F. H. Eggar, Esq. ; H. F. Pilcher, 
Esq. Managing Ageiit.s — Mcvssrs. Pilcher & 
Co., Ld., lA, Hare Street, Calcutta. Audi- 
tors — ^Messrs. Lovelock & Lewes. 

Capital authorised^ i.ssued and .subscribed 
— Es, 25,(W,0q() in 250,000 shares of Es. 10 
each, fully paid up. 

In Juljq 1920, the capital of the Company 
was increased to its present figure by the 
issue of 200', 000 new shares of Es. 10 eacli, 
ranking pari passu with tlie existing shares 
in the Company, and that 194,530 of such 
new shares were in the first instance offered 
to tlie public for subscription and the 
remainder of such new sliares were reserved 
for allotment to inemhers of East India 
Engineering, Co., Ltd. 

The Company was formed to obtain xlgen- 
eies for the sale of motor .s, tyi-es, tubes, oils 
and all accessories, also to run a fleet of 
Taxi-cabs on the roads of Calcutta. 


The position of the Coinpan\', as shown in 
the accounts for period ending April, 1920, 
was ms follows:^ — Capital, Es. 2,50,000. Net 
expenditure on block, Es. 1,86,474. Ciirrent 
liabilities, including amount set aside for 
dividend, Es. 1,23,678, against liquid assets, 
Es. 1,89,527. 


ANALYSTS OF WOEKING 


Period ended . . . 

April. 


1920. 


Es. 

Ta..vi-cab receipts . 

1,02,915 

Exneinh'tnre . . . 

64,488 

Profit of year 

40,397 

M a n asii n p: Aft'en ts’ 


Commission . . . 

4,181 

Depreciation . . . 

10,305 

Net profit of year 

25.598 

Dividend . . . . 

25,000 

Dividend i‘atc iier 


cent per annum 

10 

Balance carried 


iorward .... 

598 

Hi grijest and lowest 


price of sf tares 


in. calendur year 

izm 


Iiicoine-tax ITescrvc, Es. 1,725. 


NEW SAVAN SUGAR AND CUR 
REFINING GO., LD. 

Registered 1918. Directors-’S. G. L. 
Eustace, Esq.:; M. Esq.; C. 


li. Brandt, Esq. Majiaging Agents — 
Messrs. Kilhurn & Co., 4, Fairlie Place, 
Calcutta. Auditors — Me.ssrs, Lovelock and 
Lewies. 

Capital authorised — Es. 15,00,000 in 
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150^000 sliares of Es. 10 eacli. Capital 
issued and subscribed — Rs. 11,00,000 in 
110,000 sbares of EiS. 10 eiudi, fully paid 
lip. Aecoiints closed veurly to 31st 
March. 

The Company was formed to purchase 
the fully eqiii]>ped Sup-ar Factory and Gur 
Refinery together until all lands, buildings, 
niacliinery and plant wluitsoever at a cost 
of Rs. 8,50,000. It is situated at Savan, 
]]’. & N.“W. Ey. which is tlie most favour- 
able cane district in Rihar. The Factory is 
fitted up with all tlie latest appliances to 
deal with cane and sugar yielding from 80 
to 100 thousand niaunds of sugar annually. 

The position of the Company, as shown in 
tlie accounts for year ended March, 1920, 
was as follows: — Capitah Rs. 11,00,000. 
Net expenditure on block, Rs. 8,27,034. 


Current liabilities, iiicliiding amount set 
aside for dividend, Rs. 5,75,406, against 
liquid assets, Rs. 8,55,302. 


ANALYSIS OP WORKING. 


Year ended . . . 

March 

1920. 

Mann fact u r i n g 

Rs. 

Profit 

1,36,754 

Depreciation . . . 
Preliminary E x - 

44,023 

penses 

Provision for In- 

10,704 

come Tax .... 
Commission t o 

Man aging Agents, 

5,000 

Directors, etc. 

15,096 

Net pi-ofit of year 

61,950 

Dividend - . . . 1 
Dividend rate per 

55,000 

cent, per annum 
Balance carried 

5 

forward .... 
Highest and lowest j 
price of shares I 

6,930 

in calendar year 

15i-9 


NEW UNION FLOUR MILLS GO., LD. 

Registered in May, 1913. Directors — Sir 
Janisetji Jejeebhoy, Bart,; T. W. Dowding, 
Esq.; P. 0. Setlma, Esq., o.n.E. ; C. E. L. 
Milne-Roberison, Esq . Managing Agents 
— Messrs. Turner, Morrison & Co., Ld., 
No. 40, Church Gate Street, Bombay. 


Auditors — Messrs. A. F. Fei'guson & Co. 

Capital authorized, issued and subscribed 
— Rs, 6,00,000 in 6,000 sliares of Rs. 100 
each. Accounts made up annually on 31st 
December. 

The Company was formed in May, 1913, to 
take over the business of the Union Floiii* 
Mills, Ld, 


ANALYSIS OP WORKING. 


Year ending 





December 

1916 

1917 

1918 

1919 


Rs. 

Rs, 

Rs. 

Rs. 

Gross Receipt . . 
Commission t o 

2,15,771 

6.81.440 

5,90,878 

4,02,498 

Managing Agents, 
Directors’ and 

Auditors' fees. 





rent, taxes, etc. 

1,09,217 

2,28,360 

3,36,340 

1,32,401 

Repairs and re- 

newals. etc. . . 
Depreciation on i 

6,360 

12,854 

12,224 

6,153 

machinery a n d i 





buildings .... 

34,485 

39.798 

37,788 

38,330 

Net profit for year 

65,709 

4,00,428 

2,04,525 

2,30,622 

Reserve 

25.000 

2,15.000 

60,000 

75,000 

Dividend ..... 
Dividend rate per 

30,000 

1,50,000 

1,50,000 

1,50,000 

cent, per annum 

6 

25(a) 

25{n) 

25 (a) 

Balance carried 



forward . . . 

15,792 

51,220 1 

45,746 

51,367 

Highest and lowest 


price of shares , 




230 


Reserve, Rs. 4,00,000 
(a) 10% BivideniL 16% Bonus. 
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The position of the Comp-any, as shown in 
the accounts |or the year ending December, 
1919, was as follows Capital paid up 
Es. 6,00,000. Expenditure on block, less 


depreciation, Es. 4,68,20tT. Current liabi- 
lities, including amount set aside ^ for 
dividend, Es. 4,13,824, against liquid 
assets, Es. 9,96,984. 


ORIENTAL COVERNIVIENT SECURITY 
LIFE ASSURANCE CO., LD. 

Eegistered 1874. Directors — S. E. 
Warden, Esq. ; Sir Bhalchandra Krishna, 
Kt.; Sir Jamsetjee Jejeebhoy, Bart.; Ealpb 
Kidd, Esq.; Frank Nelson, Esq.; Hon'ble 
Mr. Purshotamdas Tliakurdas, c.i.e., m.u.e. ; 
Eahinitulla Gurrimhhoy, Esq. Manager — 
E. Paterson Browm, Esq., Oriental Build- 
ings, lioinbay. Auditors — Messrs. Bapoojce 
Pestonjee Wadia and S. B. Billimoria & Co. 

Capital authorised — Es. 10,00,000 in 
5,000 shares of Es. 200 each. Capital 
issued — Es. 6,00,000'. Capital paid up— 
Esi 1,60,000 in 3,000 shares, of which Es. 
50 per share is called up. Accounts made 
up yearly to 31st Decemher and dividends 


declared at meetings of shareholders in 
March or April. 

The un chequered success of the Company 
can be attributed to the sound and liberal 
principles which have throughout received 
the special attention of the Company’s 
management founded in India to enable 
European and Indian lives io effect Life 
Assurance or purchase annuities at the 
lowest rates consistent with safety. 

Special security is provided to policy- 
holders by an arrangement with the Official 
Trustee of Bombay, for whom the (govern- 
ment of India is diioctly responsible. 

The total number of policies in force 
shown during the year under review was 
75,527 assuring, wuth bonus additions, in 
tbe aggregate Es. 14,63.20,000, of- which 
Es. 13,39,057 is reassured. 


ANALYSIS OP WORKING. 


Year ending Bee. 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

Income .... 

Ks. 

JRs. 

Bs. 

. T?a. 

B,s. 

Ps, 

JRs. 

Rs. 

66,60,036 

69,44,548 

72,46,044 

72,96,901 

75,41.656 

80,28,124 

78.45,175 

84,98,304 

Disbursements . . 

46.04,381 

43.56,200 

44,19,092 

43,64,283 

43,58,232 

47.81,123 

1.55,03,153 

58.96,015 

Pands 

4,18,73,541 

4,44,61,839 

4.72.88.840 

5,02,21.458 

5,34.04,881 

5,66,51.883 

5,66,51,^85 

4,89,93.905 

Dividend rate per 








cent, per antmm . 

20 

50 

30 

30 

30 

30 

00 

30 

Balance carried for- 




ward 

Higliest and lowest 

20,55,655 

25,88,348 

■ 28,26,952 

29.32,618 

31,83,424 

32,47,001 

14,98,124 

26,02,289 

price of Shares . 

325-285 

500-350 

i 710-525 

i 

600-500 

1 

475..450 

450-375 

500-390 

1 

530-500 

, 


THE ORIENTAL NAVIGATION 
CO., LD, 

Eegistered 1919. Directors— C. E. Das, 
Esq.; 'll. K. H. E. ' Salehjee, Esq.; E. E. 
Baftersbv, Esq.; S, N. Ban do, Esq, ; Kasiur- 
chand Koihory. Esq, : Boy Seth Suklal 
Karnani ^ Bahadur, ' ’"Managing ,xigenis — 
Messrs. Bando & Co.cij, 4, 5 and 6, Hare 
Street, Calcutta. Auditors — Messvvs. S. K. 
Dey & €' 0 . 


Cauital autliorised — Es 1,00,00,000 in 
1,000,000' shares of Es. 10 ead). Capital 
issued and vsubscribed — Es. 24,00,000 in 
800,000 si 1 a res of Es, 10 each, on which 
Es. 3 only has been called up. 

The Company was formed to develop the 
communication hy water as far UvS prac- 
ticable, vis?., to open services with all coast 
ports of India, Cliittagong, Ak^uib, Ban goon 
and other ports elsewhere; to oj^en inland 
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services and to provide carrying- facilities to sliallo^Y dranglits for interior and feeder 
new indnstriai coiu'erns; to open i)aHsenger lines. 

services in different places to meet tire diffi- Tlie Idgliestand lowest pi'iee of slmres dnr- 
cnlties of tlie inniirneralde nnithisil people; iiig the y(‘ar under review was Rs. 31 prem. 
to ]novide nHd(Kr und sleani lavindies of and I prem. respectively. 


ORISSA GEiVIENl GO. 3 LO. tnre natural cement from argillaeious Imie^ 

Registered 1918. Birectors — W. lurk- stone, the works of wliicli are situated 

Patrick, Esq.; T. IT. T. Ilpion, Esq.; Gordon about 200 miles from Calcutta on tlie 

DulT, Es(|. Managing Agenis—Messrs. Bird BengaRNagpur Railway. 

& Co., Chartered Bank Buildings, Calcutta '-^be position of tbe Company, as shown 
Ac.ditors— Messrs. Lovelock and Lewes. ao-counts for half-year ending 

Capital aufborised— Es. 6,00A)0O. Capital December, 1919, was as follows : —Capital, 
issued and subscribed-— Rs. :L(H),0on" in 3,00,000. Net expenditure on block 

30,000 shares of Rs. 10 eadi. Accounts after deducting* depreciation, Rs. 2,r)0',G82. 
made up balf-yearly, June and December. Current lialulities, Rs. 11,469, against liquid 
The Company was formed to maiiutac- assets, Rs. 52,341. 


A.^TzVLYSIS OP WORKING 


Half-year ended 

Deo. 1918 
Its. 

June 1919 
Rs. 

Dec. 1919 
Rs. 

Maiiiif aetiiring expenses . . 

23,117 

38,014 

19,060 

Sales 

34,813 

55,001 

3,t^21 

Manufacturing profit . . . 

Office allowance, commission, 

12,695 

16,987 

—15,739 

and fees, etc. . . . . 

5,316 

1,885 


Depreiation 

1,19^ i 

3,498 

2,697 

Net profit of year 

Dividend rate per cent, per 

3,017 I 

1 

14,233 

—18,186 

year .... .... 

I 

5 


Balance carried forward . . 
Highest and lowest price of 

3,017 

9,750 

—8,436 

shares 

20-151 

251-14 

221-16 


PHATAK & WALCHAND, LD. 

Registered July, 1915. Directors — Sbet 
Hiraeband Nemcband; Sbet Ratancband 
Kbimcband; Gulabcband Hiraeband, Esq. ; 
Ravji Sakharam Dosbi, Esq. ; Walcband 
Iliracliand, Esq. Managing Agents — ^Wal- 
eband & Co., Love Lane, Mazagon, Bom- 
bay. zAuditors— Messrs. S. B. Billimoria 
& Co. 

Capital authorized and issned — ^Es. 
10,00,000 in 1,000 shares of Es. 1,000 each. 
Capital paid up — ^Es. 1,06,000 for cash pay- 


ment and Es. 2,50,000 in fully paid-up shares 
to vendors, total Rs. 3,55,000i fully paid up. 
Accounts made up yearly for period ending 
J Illy. 

This Company was formed to take over 
the business of Messrs. Pbatak and Wal- 
chand, tbe well-known Railway Contractors 
of Sion, Bombay, for Es, 2,50,000 in fully 
paid-up shares, one lakh of which were for 
goodwill. The Company builds railway and 
does other sorts of construction andi contract 
work. The Company has recently bought 
the Napier Eouudry for Es. 1,75,000 and 
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have taken over the underground working 
of Molipani Collieries belonging to the 
G. I. P. E ail way. 

The position of the Company, as shown in 
the accounts for period ended 31st July, 


1919, was .as follows : — Capital, Its. 3,55,000. 
Block, Es. 55,124. Goodwill, Es. 70,000. 
Current liabilities including dividend pay- 
able Es. 1,80,220, against liquid assets, Es. 
7,19,396. 


ANALYSIS OF WORKING. 


i 

Year ended July . . . . 

1916 

1917 

1918 

1919 

Rs. 

Rs. 

Rs. 

Rs. 

Gross Receipts . . . 

1 1,01,587 

1,37,106 

2,79,357 

1,60,998 

Ineoxtie Tax. Directors' 
and Auditors’ Fees, 

1,47,926 

52,320 

Commission, etc. . . . 

4,864 

65,730 

Depreciation .... 

27.000 

11,536 

9,035 

2,082 

Preliminary Expenses 

and goodwill written 





off 

29,711 

20.000 



Net Profit of year . . 

40,012 

39,729 

1,14,397 

1,06,595* 

Dividend Equalization 




29,100 

Fund 

Nil 

15,000 

1 

Reserve Fund 




18,000 

Dividend 

* 16,680 

21,300 

1,06,500 

53,250 

Dividend rate per cent. 


6 

30 

per annum 

6 

15 

Balance carried forward 

23,382 

26,761 

24,658 

7,908 


Reserves. Rs 60,000. 

Depreciation Fund, Rs. 1,4A948. 

Bad and doubtful debts, Rs. l4768. 

Dividend Equalization Fund, Rs. 45,000. 

Gratuity Fund, Rs. 10,000. 

Reserve for Income-tax, R.s. 25,280. 

*This includes Rs. 22,995 set aside for Tncornc-t ix. 


THE PIONEER MILLS, LD. 

Eegistered 1920. Directors — Eardiey 
Norton, Esq.; H. G. Pearson, Esq.; Walter 
6. Gregory, Esq.; T. Wilberforce, Esq. 
Managing Agents — Messrs. T. WilberforcD 
and Co., 21, Old Court House Street, Cal- 
cutta. Auclitorsi — Messrs. Viney and Thurs- 
ton. 

Capital authorised, issued and subscribed 


— Es. 15,00,000 in 150,000 shares of Es. 10 
each fully paid up. 

The Company was started as a jorivate 
Company in 1918 but was converted into a 
limited Company in 1920. This sugar mill 
is one of the largest of its kind in India and 
is equipped with up-to-date machinery. It 
refines sugar from (jur and will work 
tliroaghout the year. It is situated at Un ao. 


THE PORT CANNING AND LAND 
IMPROVEMENT CO., LD. 

^Eegistered 1873. Directors— M. Nissim, 
Bsq.; Eramjee Jamset^ee Batliboi, Esq.; 


T. Powell, Esq.; the HonT)le Mr. Chunilal 
y. Mehta, Ishwardas Inikmidas, Esq.; 
Ernest D. Haskell, Esq.; and F. R. Waidia, 
Esq. Secretaries, Treasurers and Agents — 
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Messrs. David Sassoon & Co., I.-d., No. 3, 
E()id)es S treet, F( xr t , Doi ii 1 )ay . ud i tor,s> — 

Messrs. Ciirsetjee Ivooverjee Mody and 
Nagindas Piunjivmulas il’eliia in J^oniLay 
and Messrs. Lovelock and Lewes, Calcutta. 

Capital aiitliorised, issued, and paid up — 
Bs. 00,00,000 in 0,000 si i ares of Ks. 1,000 
each. Accounts made up yearly for period 
ending April. 

Tile (unipany is jiiircdy a Zemindaiy 
concern and owns considerable area of land 
in tlie Sunder buns. 

Tile position of tlie Coinpany, as shewn in 
the accounts for the period ending April, 
1919, was as follows; — Capital, Bs. 
60,00,000; net expenditure on block, Es. 
64,37,814; current liabilities, including* 
amount set aside for dividend, ILs. 3,80,851, 
against liquid assets, Es. 6,42,981. 


ANALYSIS OP WOUKING. 


Year ended . . . 

Keveime Eeceipt 
intere.si> account 
miscenarieous iie- 

ceiipL ... 
Bomoay Expenses . 
Canning omce Ex- 
penses .... 
Calcutta Expenses 
Expenses on Zeinin- 
tUiries .... 
Geneial Charges . 
Oominission to 
agents, etc. . . . 

Profit 

Reserve Pund . , 
Unadjusted Law 
charges w'itten 

off 

Dividend . . . 
Dividend rate per 
cent, per annum 
Balance carried 
forward . . . 


A pi. 1918' 
Rs. 

Anl. 1919 
Rs. 

5,49,950 

20,969 

5,66,389 

47.415 

29,264 

99,160 

1,700 

21,511 

36,647 

1,764 

1 38,096 

1 1,764 

166,690 

62,452 

1,44,731 

40,350 

18,191 

2,99.590 

5.216 

20,114 

3,48,936 

20.664 

5,000 

2,88,000 

25.000 

3.00,000 

4,4/5 

5 

1,384 

4,757 


Reserve Fund, Rs. 4,19,000. 

Ryots’ outstanding Doubtful Debts Fund 
Account, Rs. 2,76,187. 


PORT SHIPPING CO«, LD. 

Eegis tered J 906 . Directors — E. A . 
Nissim, Esq.; D. A. (jubbay, Esq.; J. 
Sime, Esq, Managing Agents — Messrs. 
Andrew Yule & Co., 8, Clive Eow, 
Calcutta. Auditors — Messrs . Meugens, 
Peat & Co. 

Capital authorized — Es. 15,00,000 in 
150,000 shares of Es. 10 each. Capital 
issued and suliseribed — Es. 7,04,110 in 
70,411 shares of Es. 10 each fully paid up. 
Accounts made up half-yearly for periods 
eiuling* June and December. 

The Coinpany was formed in 1906 with a 
capital of Es. 6,00,000 for the purpose of 


forming a fleet of cargo boats and steam tugs 
for the transport of goods and materials of 
every description within the port of Cal- 
cutta, In 1908 to meet the cost of additions 
to the fleet the capital was raised to its pre- 
sent figure, hy the issue of 10,411 additional 
shares. 

The position of the Company, as shown in 
the accounts for the half-year ending SOth 
June, 1920, w’as as follows ; — Capital, 
Es. 7,04,110. Net expenditure on fleet, 
deducting depreciation, Es. 6,70,000. Cur- 
rent liabilities, including amount set aside 
foi dividend, Rs. 1,68,954, against liquid 
assets, Rs. 2,05,369. 


ANALYSIS OF WORKING. 


Half-year ended 


leceipt from boat 
hire less charges 
*rofit of year, . . 
^.mount set , aside 
for depreciation . 
Managing Agents’ 
commission . 
Hvidend - . , . 
Hyidend rate per 
eent. per annum 
Jalanoe carried 
forward . . . . 
lighest and lowest 
price of shares . 
— — 


Dec. 1915 

June 1916 

Doc. 1916 

June 1917 

Dec. 1917 

June 1918 

Dec. 1918 

June 1919 

Dec* 1919 

Rs. 

Bs. 

Rs. 

Es. 

Rs. 

Rs. 

Es. 

Rs. 

Rs. 

80,823 

82,383 

64,454 

65,713 

1,01,887 

1,04,046 

59,247 

62,698 

91,438 

93,986 

83,237 

87y38 

1,21,243 

1,25,519 

1,15,309 

1,23,796 

1.06,970 

1.15,346 

38.200 

22,101 

54,000 

20,466 

45,236 

45,567 

43.699 

58,000 

31,384 

8,670 

35,205 

8,114 ’ 
35,205 

10,283 

35,205 

9,671 

36,205 

10,326 
36,206 ; 

11,029 

35,205 

12,762 

70,411 

11,482 

70,411 

12,960 

70,411 

to 

10 

10 

10 

10 ^ 

10 


20 

20 1 

1,033 

1,326 

5,884 

j 3,239 

6,457 1 

2,594 i 

1,141 

5,044 

5,636 1 

19451 

25^48 

2349 

271-205 

29^-25 

341-26 


ffune 1920 
Its. 

1,18,503 

1.21,479 

40.596 

13,802 

70,411 

20 

2,306 

28-26 
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PREMIER OIL COMPANY OF 
INDIA, LD> 

Eegistered 1918. Directors— --G. A. Mon- 
ciieff, E'sq. ; M. Mactadyen, Esq.; G. 
Staxdedon, Esq. ; Sir James Roberts, Ivr., 
c.i.E, Managing* Agents — Messrs. The 
Development Corporation of Indiai, Ld, 
— 4, Coxincil House Street, Calcutta, 
xiuditors — Messrs. Neison, Digiiasse & Co., 
and Meugens, Peat and Co. 

Capital authorised — Es, 51,00,000. Capi- 
tal issued and subscribed — Es. 40,57,800 in 
50,000, 6 per cent. Preference shares of Es. 
10 each and 3,55,780 Ordinary shares of Es. 
10 each, fully paid up. Aeeounts dosed 
yearly- to; 31st July. 

The Company is an amalgamation of the 
Premier Oil Mills, Ld., and the Nortli- 
West Soap Co., Ld. It also owns a portion 
of tile capita] of the British-Geylon Corpora- 
tion, Ld., The Gwalior Oil and Soap Co., 
Id., and all tbe capital of Dritisli 
Fertilisers, Ld. The Oil Mills and Soap 
Works are situated at Cawnpore, Lahore, 
Gwalior, Calcutta, Meernt and Colombo. 

During tlie year was floated the Premier 


Soap Company of India, Ld., with a 
capital of Es. 25,00,00(3 and the Company is 
present iioldiiigs in the North-West Soap 
Co., Ld., and the Gwalior Oil and Soap 
Companx^ Id., liave been sold to the iiew 
Company. This Company Iiowever retains a 
large interest in the Premier Soap Co., and 
the two Companies will work in the closest 
co-operation. 

The j)ositioii of tlie Company as shown in 
the accounts for year ending July, 1919, 
was as follows: — Capital, Es. 40j-)7,8i)O, 
Expenditiu'e on block, Es, l,()i,')4(). Cur- 
rent liabilities, including ainonnt set aside 
for dividend, Es. 8,()4,452, against li‘]nid 
assets, Its. 48,87,278. 


atnwlysis of working. 


Year ended .... 

July 1919 
Rs. 

({ross Income 

4,78.848 

Expenditure 

78.596 

Net Profit 

4,I}0.?.52 

6'V Preference Uividend . 

30,000 

Ordinai'y Dividend rate 


per cent, per^ annum . 

10 

Balance carried forward . 

1,26.566 

Higdiest and lowest price 
of sliares in calendai* 


year 

281-17 


PREMIER SOAP CO. OF INDIA, LD. 

Eegistered 1919. Directors — ^W. W. 
Boulton, Esq.; C. M. de Souza, Esq.; C. A. 
Can*, Esq.: T. E. T. Upton, Esq.; F, J. 
Mitchell, Esq. ; Lt.-Col. Sir James E. 
Eobert, Kt., C.I.E. , J. E, Moir, Es({. 
Managing Agents — Messrs. The Develop- 


ment Corporation of India, Ltd., 4, Council 
House Street, Calcutta. Auditors — Messrs. 
Meugens, Peat & Co. 

Capital authorized, issued and subscribed 
Rs. 25,00,000 in 250,000 shares of Es. 10 
each fully paid up. 

The highest and iow'est price of sliares.iii 
1919 was Es. 12 and Es. lOJ, respectively. 


PURNEAH RICE MILLS, LD. 

Registered 1919. Directors — T. A. Mag- 
nus, Esq.; T. E. T. Upton, Esq.; W. H. 
Meyrick, E-sq. ; A. E. Mitchell, Esq. 
Managing Agents — Messrs. Daveni>ort & 
Co., 8/1, Conncil House Street, Calcutta. 
Auditors — Messns. Lovelock & Lewes. 
Capital authcrised — Es. 20,00,000. Capital 


issued and subscribed — Es. 11,64,000 in 
shares of Es. 10. Accounts made up 
yearly to 30th June. 

The Company was formed to erect in 
Purneah District, four rice mills each with a 
capacity of 600 maunds finished rice daily. 
An entirely new American plant has been 
obtained whereby the mills can work all the 
year round irres])eotive of tlie weather. 
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RAJSHAHI TANMERY m., LO« 
Eeg'ir’tered 1919 . Directors — T. A. 
Mag'iuis, l^sq. ; T. (x. Evers. ,Esq. ; A. E. 
Miteliell, E]sq. 'Maiiiigiiig* Agents — Messrs. 
Davenport & Co., 8/1, C^oiineil House 
vStreet , Calcutta . x\ ud i tors — Messrs . Love- 
lock & liCAves. 

Capital aiitliorized, issued and snkscriked 
-^Es. 109)9,000 in shares of Es. 10' eacli 


fully paid np. Accounts made np lialf- 
yearly, June and December. 

The Company was formed for the purpose 
of manufacturing leather and leather goodvS 
and the works are designed to deal witli 
up to 1,000 hides per diem. The facto3:y is 
situated at Bogra, E. B. Bi. 

Tlio higljest and lowest price of shares 
during tlie year under review was Es. Ill 
and 10;} respectively. 


RElMFOeCEO COI^CIIETE 
EUClNEERiNCb LO. 

Eegislered 1920. Directors — Jas. M. 
Jardine, Jisq. ; R. Wittet., £s([. ; F. H. 
Eggar, Esq.; thio. S. Eennie Esq. Secre- 
taries — Messrs. Mackintosh Ihim, Ld., -B, 
Esplanade, If^ast, Calcutta,. Auditors — 
Messrs. Lovelock & Lewes. 

Capital authorised — Es. 30,00,000', Capital 
isKSued — Es. 1,50,000 in shares of Es. 10 
eacIi. 

The Coinx)any took over the portions of 
the business at present carried on by Messrs. 
Mackintosli Burn, Ld., known as their Rein- 
forced Couci'eie Department and the Eiver- 
CTUift Consii'uction (knupany as a going 
coiu'iern on the 1st May, 1920. It .has also 


entered into agreements to acquire certain 
patent riglits for India, Burma, Ceylon, 
Fedora te<i Malay States aiid otlier countries 
and includiiio^ tlie llitehie Patent TJnit 
system as applied to reinforced concrete. 
The Eitchie system permits the rapid con- 
struction of reinforced concrete tanks, pon- 
toons, barges, etc., at a very low cost. 
Apart from larger works in rehiforced 
concrete such as floating docks, railway 
ferries, floating bridges, etc., whicli will be 
constructed uiuleT this reinforced 

concTete covered water storage tanks for 
domestic and business purposes wliicb are 
peculiarly suitable for Imt climates will be 
manufactured, which it is expected Avill 
replace the metal water tank. 


RELIANCE FIREBRICK AND 
POTTERY CO., LD. 

Registered 1917. Directors — D. 0. H. 
Edie, Esq.; L. Edwards, ^Esq.; D. E. D. 
Ezra, Esq.; T. W. Tutwiler, Esq. Manag- 
ing Ageiits — Messrs. Andrew Yule & (k)., 
8, Clive Row, Calcutta. Auditors — Messrs. 
Lovelock and Lewes. 

Capital authorized, issued and subscribed 
— ^Rs. 6,00,000 in. 60,000 vshares of Rs. 10 
each fully paid up. Accounts made up half- 
yearly, February and August. 

The capital of the Company was in- 
creased to its present fignres by the 
creation of 30,000 additional shares of 


Es. 10 each ranking for dividend from 1st 
March, 1919, and in all other respects pmri 
passu with the existing shares in the Com- 
pany. These shares were offered at Rs. 5 
per share premium to the shareholders as 
ou 15th February, 1919, in tlie proportion 
of 1 share to every ordinary share held by 
them. 

The Company has been formed to manu- 
facture fiirebricks, pottery and other 
refractory goods on modern principles. The 
right to mine fireclay and silica has been 
acquired over extensive areas and a site for 
a factory selected near the deposits with a 
good railway comnninication and cheap 
fuel. 



330 


MISCELLANEOUS COMEANIES, 


The position of the Company on 31st 
August, 1919, was as fellows: — Capital, Es. 
6,00,000, Expenditure on block, less de- 


l)reeiation, Es. 5,12,450, Current liabili- 
ties, Es. 01,455, against liquid assets, Es. 
3,04,577. 


ANATjXSIS of working. 


Half-year ended 

Aug. 1918 

Peb. 1919 

Aug. 1919 


Rs. 

Rs. 

-Rs, 

Calcutta expenses 

1 4,844 

6,961 ! 

1 8,962 

Manufacturing expenses . . 

31,651 

55,422 1 

85.034 

n 07*1 


Royalty 

vSales • 

Stock 

Profit of half-year . . . . 
Prelimiaary Ex.i)enses,^ Man- 
ag'iiig Agents* Coiamission, 

etc - > 

Depreciation 

Net Profit of year 

Dividend 

Dividend rate per cent, per 

annum 

Balance carried forward . . 
Highest and lowest price of 
shares in calendar year . . 


40,372 

1,690 

6,077 


4,133 


1,944 


1,944 

2Bi-15^ 


73,597 ; 
29,178 ■ 
54,961 i 


4, SCO : 
15.569 ! 
14,892 i 
15,000 ! 


10 1 
1.836 j 

28 ^ 21 ? i 


1,47,901 

43,923 

65,822 


4,500 

28,680 

35,736 

30,000 

10 

'-5,572 

312-253 


Premium on shares, Rs. 1,50,000. 


R. SCOTT THOMSON & CO„, LO. 

Eegistered 1 SG3. Directors — Darcy 
Lindsay, Esq., Cliairnuui; P. L. Eoy, Esq.: 
R. A. A. Jenkins, Esq. i^laiuiger and Sec- 
retary — C. W. Bolst, Esq., 15, CIxowriagliee 
Road, Calcutta . A aditors — Messrs. Love- 
lock and Lewes. 

Capital authorized — RwS. 1,87,500 in 
18,750 shares of Es. 10 each. Capital 
issued and paid uj) — Es. 1,74,700. Accounts 
made up yearly to March. 

The Company Avas formed in 1863 Avith 
a capital of Es. 5,00,000. 


Ill 1904 a thorough audit of the accounts 
by Messrs. Lovelock and Lowes disclosed a 
serious deficunicy in assets. In consequence 
of this, in 1905, the capital of tlie Company 
Vv'as reduced from Es. 5,00,000' divided into 
1,000 shares of Es. 50{) each to Es. 2,50,000 
divided into' 1,00'0 sliares of Es. 250 each. 
Each of tlue reduced shares of Es. 250' Avas 
at the same time sulidivided into 25 shares 
of Es. 10 eacli. In 1914 the Capital 
was further reduced to Es. 1,87,500, 
divided into 18,750 shares of Es. 10 each. 
This was effected hy refunding to share- 
holders Es. 2“8 per share in casli and con- 


if 

ANALYSIS OP WORKING. 


year ending . . 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. ' 

Sept. 

Sept. 

Sept. 

March* 

Mare-u 


1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

Net profit after 
providing for 

depreciation . , . 
Miscellaneous re- 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs, 

Rs. 

Rs. 

Rs. 

9,738 

-6,183 

-708 

16,937 : 

24,518 : 

12,688 ■ 

11,065 

7,008 

7,736 

18,286 

oeipts , . . . , 
Income Tax, Man- 
agement, Commis- 

146 

1,330 

127 

i 

663 ! 

. 

! 

175 ; 

t 

2,105 ! 

1,384 

6,746 

78 

3,870 

sion, eta 

Dividend rate per 

986 

103 

123 

1 847 i 

2,708 ■ 

i 

2,356 1 

1.408 

3,813 ' 

1,124 

3,234 

cent, per annum 
Balance carried 


V * 


5 

33 , 

6 i 

5 

5 

5 

10 

forward 

1.640 

-160 

2.169 

1 1’681 ; 

i 1 

284 

I 

1,985 1 

j 

4.293 

2,999 

i 

! 

2,323 

3,080 


Reserves Rs. 10,000. 

Other Reserves, Rs, 4,155. 

♦Acconuts shown for six months only. 
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solidatiiig: the resulting shares of Rs. 7-8 
each, into sliares of Rs. 10 each in the pro- 
portion of 4 to 3. 

The position of the Company, as shown 
in the accounts for the half-year ended 30th 
March, 1910, was as follows — Capital, 


Es. 1,74,700. Net expenditure on blordv 
after dedneting depreciation, Rs. 08,791. 
Stock-in-trade, Es. 1,48, 608. Deposits, 
Rs. 2,200. Current liabilities including 
amount set aside for dividend, Rs. 65,047, 
against liquid assets, Rs. 37,383. 


THE 

RUSSA ENGINEERING WORKS, LD. 

Registered 1906. Directors — S. Eustace, 
Esq.; G. Stapledon, Esq.; A. Duff, Es(i. 
Managing Agents — Messrs. Kilburn & Co., 
4, Eairlie Place, Calcutta. Auditors — 
Messrs. Meugens, Peat & Co. 

Capital authorized — Rs. 25,00,000. Capital 
issued and subscribed — Rs. 19,41,700 in 
15,417 Ordinary shares of R.s. 100 each fully 
paid up and 4,000 5 per cent, cnniulative 
Preference shares of Ris. 100 each fully paid 
up. In addition the Company has issued 6 
per cent, debentures to tlie extent of Rs. 
2,00,00'0*, issued in 1914, redeemable on 31st 
December, 1930, with tlie option of redemp- 
tion at Rs. 5 premium on six months’ notice. 
Accounts made up yearly to 30tli April. 

The capital of the Company was increased 
in December, 1916, to Rs. 6,50,400 by the 
issue of 2,168 ne^v shares. Tlie capital was 
further increased in 1918 by the issue of 


2,168 new shares. The authorised capital 
of the Company was iucreased to its present 
fignre by the creation of 15,000 additional 
Ordinary shares of Rs. 100 each ranking in 
all respects imri imshii with the existing 
shares of the Company, out of wliicli. only 
2,891 shares were issued at a premium of 
Rs. 100 per share to all sliar eh ciders as on 
22nd May, 1919, bringin.g the amount to 
Rs. 11,56,300. Tliese shares shall parti- 
cipate with shares already issued in any 
dividend or bonus that may be declared in 
respect of the financial year of the Company 
ending 30th April, 1920. In June, 1920, the 
capital of the Company was again increased 
by tlie issue of 4,000 Preference shares of 
Rs. 100 each at par, cumulative as to 5 per 
cent, and liaving* piiority as to return of 
capital in the event of wioding up, and 
each shareholder will be entitled to take ux> 
one Preference share for each 3 Ordinary 
sliares held hy tliem. In July, 1920, the 


ANALYSIS OF WOEKING. 


Year ending x\prU 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 


Es. 

Es. 

Es. 

Es. 

Es. 

Es. 

Bs. ! 

' Rs. 

Es. 

Rs. 

Profit of year . . 
Debenture and 

37,572 

90,435 

1,33,168 

1.08.413 

1,11,688 

1,06,388 

2,50.546 1 

4,28,235 

7,07,355 

7,71,473 

other interest . - 

12,473 

15.294 

17,942 

17,766 

. 26,260 

34,995 

31,803 

39.222 

15,897 

40.396 

Depreciation • • * 

4,963 

12,535 

5,910 

10,614 

11,028 

15,791 

19,914 

41,414 

65,197 

1,08,010 

Reserves . . . • 
Stock Adjustment i 

2,517 

35,855 

45.000 

50,000 

50,000 

53,823 

1 

75.000 

35.000 

50,000 

1.75,000 ■ 

20,000 

1,12,540 

Fund . . . . ^ 





8.183 

7,836 ^ 

10,000 

10,000 

Commission to stafif 



1 

58,413 I 

17,212 

41,223 

49,737 

72.615 

Net profit - • • 

12,256 

21,712 

' 57,311 1 

61,688 

52,565 1 

57 M 

1,67,817 

3,48,420 

3,54.542 

Dividend per cent. 1 

3 

6 

10 ; 


10 

10 

10 

25 (a) 

35 (b) 

36% (6) 

Carried forward . 

2,506 

2,212 

24,811 

26,913 

60,188 

20,065 

26,093 

. 48,003 

98,522 

85.605 

Highest and lowest 



- , , 








price of shares 
in calendar year 


97-95 

108-98 

131-117 

147-135 

1 145-120 

220-135 

I 244-168 

450.244^ 

386-300 


(a) Dividend 10%. Bonus 15%. 

(b) Dividend 10%. Bonus 25%. 

Reserve Fund, Es. 4,75,000. 

Reserve for "bad and doubtful debts, Es. 20,028. 

Stfock Adjustment Fund, Es. 23,911. 

Premiuni on shares. Es. 3,78,634. , -n , ,0 

Transferred to Special Eeserve against Excess Profits Duty, Es. 1,12,540 
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capital was fiirtlier incieased by tlie issue of 
3,854 Ordinary sliares, at an issue price of 
Es. 200 per sliare, offering same to the 
share] Lolders who subscribed to the above 
Preference share, the proportion being" one 
new share for each 3 old Ordinar^^ shares 
held. 

Tlie Company was formed in 1906 to take 
over the electrical business hitherto carried 
on by Messrs. Kilburn & Co., and the small 
engineering workshop in connection there- 
with situated at 110-1, Eussa Road, INorth. 
These works Avere built in 1904 and 
equipped Avith the latest maeliinery. 
The Avorks AA^ere established to meet the 
growing Avant for an engineering workshop, 


specially equipped for the construction, re- 
pair and maintenance of motor A’ehicles and 
for the caiTying out of light high-clavSS 
eiigineeriiig and electrical AAX)rk of all kinds. 

Tlje Company lias garages in Mission Row 
and GhoAAuinghee and hramdies at Karachi, 
Laiiore, Dibrugaih, Madras and Eombay. 
All of them are Avorking satisfactoi'ily. 

The posiiion cf the Company, as sIigayu in 
the accounts for Ihe year ending 30tli /iprii, 
1919, Avas as folloAvs : — Ca]>ital including 
debentures, Es. 10,67,200. Block aeconnt, 
after deduciing depreciation, amounts to 
Es. 6,71,654. Liquid assets, Es. 34,78,754 
against Cnrrent lialiilities, including 
amount set aside for diA'idend, Es. 21,00,0*'^‘0. 


RYAM SUGAR GO., LO. 

Registered 1913. Directors — A. B. 
Shakespear, Esq.; R. H Taylor, Escp 
Managing Agents — Begg, Sniherland & Co., 
123-1, Halsey Road, Cco wnpore. Auditors — 
Messrs. Aleugens, Peat & Co.. 

Capital authorised, issued and subscribed 
— Rs. 4,00,000 in 40,00() Ordinar^v shares of 
Rs. 10 each. Debenture capital — Rs. 
3,00,000 in 6 per cent, debentures issued in 
1914, redeemable on 1st July 1923. Option 
of redemption in whole or in part on 1st 
July, 1.918, or any subsequent 1st July, at 
Rs. 3 per cent, premium on 3 months’ 
notice. Interest guaranteed by the Agents 


and paid on 1st July. Rs. 30,000 mirst be 
put to debenture sinking fund annually and 
ac'xmniulatively before any ordinary divi- 
dend can he jjaid. Aecoiiiiis made up yearl}? 
to 30th June. 

The Company’s Factory is situated in the 
district of Darbhanga and was completed in 
1915. 

The position of the Company for the 
year ended June, 1919, Avas as folloAvs : — 
Capital, including debenture, E.s. 7,00,000. 
Net Expenditure on block after deducting 
depreeiaticn Rs. 9,92,911. CuiTent liabi- 
lities, Rs. 4,41,052, against liquid assets, 
Rs. 7,26,788. 


ANALYSIS OF WOKKING. 


Year ending June 

1916 i 

1917 

1918 

" — n 

1919 

1920 

Bs. ! 

Bs. 

Rs. 

Rs. 

Rs. 

Profit on Manufacture 

88,132 i 

1,79,492 

1.53,216 

1,56,238 

3.96,019 

Amount set aside for Reserves . .. - 

... 1 

75,000 

75,000 

50,000 

1.50,000 

Amount set aside for Sinking Fund . 

30,000 i 

30,000 

30,000 

50,000 

30,000 

Amount set aside for Depreciation , . 

1 



'2'5.000 

50.000 

Dividend on Ordinary Shares .... 

32,000 i 

‘¥,000 

■ *40,000 

1 48,000 

1,60,000 

Bate per cent, per annum ..... 

8 ; 

10 (a) 

loru) 

1 12ik) 

4b(c) 

Balance carried forward 

Highest and lowest price of shares 

15,243 j 

13,685 

21,901 

25,139 

31.158 

in calendar year 

19-lOi 1 

18^441 

19Pl7:i 


38P21 


(a) DividieTicl 8%. Bonus 2%. 

(h) Dividend 8%. Bonus 4%. 

(c) Dividend 15% Bonus 25%. 

Debenture Sinking Fund Rs. 1,97,490. 
'Keserve Fund, Re, 3.50,000. 
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SAMASTiPUR CENTRAL SUGAR 
CO»s LD. 

B,egistered llJJ'i). Directors — A. B. 
Slxakespear, Esq.; i.\ T. Alien, Esq. Ma.n- 
agiiig* Agents — ^Degg, Rut herla ml & Co., 
123/1, Halsey Etjaxl, Ca-wTipor-e. Auditors — 
Mess]*s. Meiigens, Peat A Co., Calcutta. 

Capital autiiorised- -ILs. 25,00,000. Capital 
issued and snlrscidhed — Es. 8,00,000 in 
80,000 shai'cs cf ll<. 10 oaeli fully paid up. 


Ac<'uiiiits mada up yearly to OOtli June. 

Tlie plant and buildings pureliased from 
tile Ceylon Biigar Hefineries, Ld. (in liqui- 
dation) have be-en transferred to tlie site 
acquired by tliis Company at Sainastipur 
and erection is now almost complete. The 
factory will be ready to eommeiice maiiii- 
faeturiiig* o^rerations by the end of currient 
year and a satisfactory area of cane lias 
been plant ed for the initial season. 


SANITARY ANO SEPTIC, LD. 

PiegDttu-ed 1918. Directors — C. J. Lums- 
den, Esq.; W. IT. Edwards, Esq, 
Managing Agent s™Messrs. Jas. Lumsden & 
Co., 15, Clive Eow, Calcutta. Auditors 
•—Messrs, Yiney and Tliursion. 

Capital autliorised, issued and subscribed 
• — Es. 1,25,000 in 12,500 shares of Es. 10 
each. Accounts made up half-yearly, June 
and December. 

The Couipanr was formed for tlie 
purpose (rnter alia) of acquiring from Mr 
0. J. Lnrn.sden, his rights under a licensa, 
relating to an improved method of sani- 
tation and substitution for the existing 
ordinary hand removal jirivy, known as the 
Aqua Privy, together witli the business 
now being carried on by liini as inaiuifac- 
tiirer of the said privy. 


THE SARUN ENGINEERING CO., LO. 

Registered 1919. Directors — A. B. Sbakes- 
pear, Esq., c.t.e.; H. E. ITrquliart, Esq,; 
n-eo. W. Millar, Esq. Managing Agents — 
Messrs. Begg Sutherland & Co., Cawnpore. 
Auditors— Meug'en Peat A Co,, Calcutta. 

(Iipilal — Es. 5,00,000 in 50,000 sli.ares of 
Es. 10 each, oo which Es. 2-8 only have 


The position of the Company, as shown in 
accounts for half-year ending June, 
1919, was as follows : — Capital, Es. 1,25,000. 
Exxienditure on block, including Preli- 
minary Expenses written off, Es. 60,810. 
Current liabilities, Es. 4,894, against 
liquid assets, Es. 64,356. 


AXALY>SIS OP WOUKING. 


Half-year ended | 

June 1919 

i 

Sale? 

Hs. 

1 18,207 

Stock 

i 3,895 

Expenditure . . • 

I 23,478 

Profit of year . . 

! -627 

Dividend .... 


Dividend rate per | 

cent, per annum 


Balance carried 1 

forward .... 

-3,728 

Tlig'lieat and lowest i 

price of shares . 

lOMO 


been called up. 

The Company' was formed for the jiurpose 
of carrying on an engineering business in 
all its braBc]ie>s and particularly to deal 
with tlie requirements of the Cawnpore 
Sugar Co,. Ltd., Champarau Sugar Co., 
Ltd., Eyam Sugar Co., Ltd., and the 
Sainastipur Central Sugar Co., Ltd. 


THE SHIVRAilPUe SYNDICATE, LD. 

Eegistered 1906. Directors — Sir Henry 
Proctor,. Kt. ; E.' Harrison, Esq. Walter 'H. 
. Cresswell, Esq. Managing Agents— Messrs. 
Eillick, Nixon & Oo., Home Street, 
Port, liomhav. Auditors — Messrs, A. F. 
Fergmson & Co, ■ 


Capital aiithorisecl — Es. 7,50,000 in 75,000 
shares of Es. 10 each. Capital subscribed 
and -issued — Es. 5,00,000 of Es. 10 eaelu 
Accounts made up yearly for period end- 
ing November. Meetings of shareholders 
held in March. 

The Company’s objects are the working 



334 


MISCELLANEOUS COMPANIES. 


of eertaiii extensive numganese and 
mineral deposits situated at Sliivrajpur 
and Bamankua. In the year 1917 the 
Company acquired further leases, as a 
going' concern, of mines at Pani and 
Khandi in the Chota Udeypur State with 
appurtenances connected therewith. The 
mines being situated about fourteen miles 
from Shivrajpur are coiiveiiiently ocn- 


trolled by the same mines administration. 

The position of tlie Company, as disclosed 
in the accounts for year ending* November, 
1919, was as. follows: — Capital, Ks. 5,00,000. 
Net expenditure on l^Jock, Es. 2,23,020. 
CiUTBnt liabilities, including amount set 
aside for dividend, Es. 7,57,738 against 
liquid assets, Es. 11,82,432. 


ANALYSIS OF' WORKING. 


Period endinp: 
November 

i 

1915 

1914 

1915 

1916 

1917 

1918 

1919 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. ! 

Rs. 

R&. 

Sales 

1,^5,316 . 

8,04,941 

8,79,380 

16,77,785 

22,93,459 ! 

24,99,372 

12.59,928 

Stock end of year . 

14,38,242 

95,990 

1,16,983 

2,07,422 

1,90,146 ! 

4,30,307 

5.79.076 

Miscellaneous Re- 
ceipts 

67,945 

11,300 

165 

4,761 

25,936 1 

14,899 

18,243 

Minin}? includinj*: 
Ptoyalty .... 

1,99,289 

1,12,328 

1,80,617 

3,09,995 

2,81,933 : 

3,69.843 

5,63,980 

Shipping and Rail- 
way Freight . . 

8.69.518 

5,29,424 

6,12,799 

9,75,881 

13,47.119 ^ 

20,84,692 

6,00,250 

Port charges . . 

62,360 

46,522 

51,542 

95,845 

1,14,809 , 

57,638 

59,930 

Esta I) 1 i' & h 111 e*n t 
charges and 
agents’ remunera- 
tion 

i 

! 1,15,185 

78.401 

1 

79,244 

1.28,936 

; 1,50,927 

1,06,571 I 64.454 

Profit Oict) . . 

' 1,74,711 

1 20.240 

! 76,335 

2.62,329 

i 4,27,310 , 

1,35,637 

i 1,54,662 

Depreciation . . 

' 61,176 

29,550 

1 29,839 

1,09,560 

86,415 ' 

35,000 

23,996 

Reserve .... 

i 3,500 

6,793 

Nil 

S Nil 

Nil 

i 52,758 , 


1 

Dividend .... 

! 87,500 

j 50,000 

1,50,000 

! 2,70,312 

1.00,000 

j 1,00.000 

Rate per cent, per 
annum .... 

! 171 

Nil 

1 

1 to 

vl'O 

1 

i 55 

20 


Balance carried 
forward .... 


8,884 

1 5,381 

3,149 

13.974 , 

9,612 

! 15,278 

Highest and lowest 

j 24,987 


! 



6U-34 

48-35 



Reserve PiincR Re. 1,32,437. 





SIND LIGHTERAGE CO«, LD. 

Eegistered 1885. Directors: — E. A, 
Peairson, Esq. ; Nadirshah E. Dinshaw, Esq. ; 
T, C. Beaumont, Esq.: Wadliooinal 
Udharm, Esq.; Gidumal Fatehchand Bhoj^ 


wniii, Esq. ; A. F. Shute, Esq. Secretaries 
and Treasurers — Messrs. I’orbes, Forbes, 
Campbell &C'o., Ld., Bunder Eoad, Karacbi. 
Auditors — Messrs. A. F. Ferguson & Co. 
Capital autliorised, issued and subscribed 


i;*enod ending 
March . . 

1910 

1911 


Rs. 

Rs. 

Gross Receipt . . 

58,712 

48,045 

Boat Rstahlifehment 

5.528 

4,216 

Jetty Office Estab- 
lishment .... 

3,865 

3,161 

Labour and Hired 
Boats ..... 

18,526 

: sm 

Other charges , . 

15,777 

8,629 

Net profit of year . 

15.016 

23,018 

Depreciation . . 

12,500 

6,222 

Dividend .... 

12,600 

Dividend rate per 
Rent, per annum. 

16,66 

16.56 

Balance carried 
forward .... 

1146 

, 1442 


ANALYSLS OF WORKING,- 


1912 1 

1913 1 

1 1914 ' 

1915 

Rs. I 

Rs. i 

! Rs. ; 

Rs. 

45.100 ; 

43,611 

41,251 I 

63,865 

5,957 , 

4.71B : 

; 5.292 

5,487 

2,988 

3,406 

3,680 ' 

4,343 

8,721 ’ 

8,567 

i 10,562 , 

11,383 

11.359 ! 

13,104 : 

20,534 

16,274 

16,075 ! 

15,815 : 

7,128 

26,378 

5,979 i 

i 

i 

9,040 

7,500 : 

10,000 

j 7,600 ; 

17,500 

10 i 

m 

10 : 

25 1% 

288 ' 

f 

1,075 

i 678 : 

t 1 

616 


Reserve Fund, Rs. 7,905. 


1916 

1917 

1918 - 

i 

1919 

Rs. 

Rs. i 

Rs. : 

J Rs. 

38,317 

44,147 ' 

50,122 

' "46,671 

5,810 

5,582 ‘ 

1 6,224 : 

6,101 

5,394 

3,806 

3.708 

3,625 

7,939 ' 

12,034 ^ 

■ 13,311 

' 16,466 

10,399 

9,712 : 

17,423 

. 10,892 

10,724 ! 

13,012 ' 

6,689 

' 5,314 


3,160 , 

1,290 

1 1.172 

'i'o.ooo 

10,000 ; 

1 6,000 

4,125 

13-,^ 

13-1% 

1 

8 

1 1 

5-^ 


1,072 

^ 470 1 

488 
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— Rs. 75,000 ill. 500 sliares of Rs. 150 each, 
fully paid up. Accounts made up ycaidv to 
31st March. 

The Company was started in 1885 under 
the iia.ine of Sind Lighterage Company and 
reconstructed in April, 1895, under the 
name of Sind Lighterage Co., Ld. It plies 
between Keaniari and Native Jetty:- — The 
fleet consists of 10 Wooden Boais, 1 Steam 


Tug, and 2 Iron Barges. The position of 
the C'omjiany as shown in the accounts foi 
year ending March, 1919, was as follows; — 
Capital Rs. 75,000, net expenditure on block 
after dediieting depreciaition, Rs. 20,925, 
current liabilities including amount set 
aside for dividend, Rs. 9,637, against 
liquid assets, Rs. 72,105, 


SPENCER & CO., LD. 

Directors— J. H, Thonger, Esq.: 
BovilL Esq. Managing Director— J. H. 
Thonger, Esq. Acting Secretary — II. N. 
Brown, Esq., Mount Road, Madras. 
Auditors — Messrs. Lovelock and Lewes. 

Capital authorised, issued and subscribed 
— Rs. 50,00,000. Rsi. 20,00,000 in 

20.000 6 per cent, cumulative Preference 
Shares of Es. 100 each and Rs. 30,00,000 in 

30.000 Ordinary Shares of Rs. 100 each, 
both fully paid up. Accounts made up 
yearly to 30th June. 

During 1919 the capital of the Company 
was increased to its pre.sent figure l)y the 
issue of 10,000 fully paid Bonus Ordinary 
Sliares. 

The Company ownvS the largest high class 
retail store in Pouth India and have 


branches and depots at the following places : 
— Bangalore, Ootacamiind, Coonoor, Kolar, 
Secunderabad, Bombay, Karachi, Trichino- 
poly, Waltair, Coconada, Coimbatore, Cali- 
cut, Trichur, Cochin, Pollibetta, Madura 
and Quilon. 

The Company’s Factory at Dindigul is 
one of the best equipped in India and sup- 
plies cigars to practically all parts of the 
world. 

The position of the Company, as shown in 
the accounts for the year ending 30tb 
June, 1919, was as follows: — Capital, 
R.S. 50,00,000. Expenditure on block, less 
depreciation and inclusive of stock in 
trade, etc., Rs. 43,06,894. Current liabi- 
lities, including amount set aside for divi- 
dend, Rs. 20, 38', 003, against liquid assets, 
Rs. 36,35,394. 


ANziLYSIS OF WORKING. 


Year eiidius June 

1916 

1917 

1918 

1919 

Pruftt on Goods 

Rs. 

Rs. 

Rs. 

Rs. 

sold 

13,22.808 

17,08,700 

21,60,925 

22.00,818 

Working Expenses - 

.6,78,527 

8,12,120 

10,34,462 

16.66,444 

Depreciation . . 

Reserve for bad 

: 1.12,500 

1.35,200 

1,04,000 

98.000 

debts ..... 

63,963 

57,355 

27,916 

5,258 

General Reserve , . 

2,00,000 

3-OO.nno 


Net Profit .... 
Dividend on Pre- 

4,77,819 

5,04,025 

6,94,547 

^31,116 

ference Shares . 
Dividend on Ordi- 

1,20,000 

1,20,000 

1.20.0D0 

1,20,000 

nary Shares - . 
Ordinary Dividend 
rat© per cent, per 

2.40,000 ^ 

1 

2,40,000 

2,40,000 

3,60.000 

annum .... 
Balance carried 

! 12 

■ 

12* 

12 

12 

forward . . . . i 

5.24,697 j 

6.68.622 

10,03,169 

64,285 


* 10% Dividend, 2% Bonus. 

Reserve for bad debts. Rr. 1,10.000. 
General Reserve, Rs. 8,00.000. 
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THE SPHERE FIRE & MARINE 
mSURAiCE CO.g LD« 
Registered 1919. Directors — H. V. Low, 
Esq. ; EL. Given Wilson, Esq. ; B. N. Elias, 
Esq.; S._ M. Manasseli, Esq.; Glianeshyam 
Dass Birla, Esq. Managing Agents — 
Messrs. H. V. Low & Co., Ltd., 12, Dallioiisie 
Square, Calcntta. Anclitors — Messrs. Lcve* 
lock and Lewes. 


Capital autliorised — Es. 30,00,000 in 
sliares of Es. 10 each, of wlxicli Es. 
15,00,000 only luive been issued. Accounts 
closed 3tH]i April. 

Tbe t'Onipany was formed in 1919 to 
commence business as Fire and Marine 
In sura n ce Comp a ny . 

Tbe liigbest and lowest ])ri('e of sliares in 
1919 was Es. 131 and Es. 91, respectively. 


THE 

STANDARD FLOUR MILLS CO-3 LO. 

Eegistered Edd). Directors — Artbiir 
Jardine, Esq.; C. S. Steale-Perkins, Esq.; 
Hope Stewart, Es(j. ALanaging Agents — 
Messrs, 11. V. l.ow A Co., Ltd., 12, 
Dalbonsie Square, Calcutta. Auditors — 
Messrs. Meugeiis, Peat & Co. 

Capital aiitliorised — Rs. 7,00,000. Capi- 
tal issued and subscribed Es. 3,99,000 in 


lOJIiOO shares of Es. 10 eacli, fully paid up 
and 59,800 shares of Es. lO' each on wlnd-b 
Es. 5 has been calb'd up. Accounts closed 
30tl'i April. 

Tile Company was formed in 1919 to 
purchase the necessary machinery and erect 
a Flour Mill in Calcutta. 

•In 1919 tlie liigliest and lowest price of 
sliares was Es. 5 Prem. and Es, Prenr. 
respectively. 


THE STEEL PRODUCTS LIM!TEO. 

Registered 191T. Directors — G. A. King, 
Esq.: J. M. Gilmour,. Esq. ; T. E. T. Epton, 
Esq.; C. A. Carr, Esq. Managing Agents — 
Messrs. John King' & Co., Ld., "\d’ctoria. 
Engine Works, Howrah. Auditors — Messrs. 
Lovelock and Lewes. 

Capital auilioriiied, issued and snhserihed 
— Es. 5,00,000 in 50,000 shares of Es. 10 
each, fully paid up. Accounts made up half- 
yearly, April and October. 

The Company has been formed for tbe 
purpose of installing plant for the manufac- 


ture in India of oven enamelled, patented 
adjustable steel record, and storage shelving, 
library invstaliations, office furniture, 
standardked post and telegraph and rail- 
way mail service equipment. 

The Factory is situated at Garden Reach 
Eoad, Calcutta. 

The position of the Company, as shown 
in. the accounts for period ending 30tli April, 
1920, was as follows : — Capital, Es. 4,99,500. 
Net expenditure on block after deducting 
depreciation, Es. 3, T9, 254. Current ]ia]>i- 
lities, Es. 3,41,201, against liquid assets, 
Es, 4,74,375. 


ANALYSIS OF WOnivINa, 


Period ended . . . . 


Profit of year 

Depreciation. Ooodwill, etc. 
Directors’ fees, Interest, etc. 

Net profit of year 

Dividend 

Balance cjiarried forward . . 
Higrhest and lowest price of 
shares in calendar year . 


October 

April i 

October ! 

April 

1918 

1919 I 

1919 j 

1920 

Bs. 

Bs. ' 

Bs. ' 

Bs. 

8.344 

-3.557 ' 

46.843 ' 

149,318 

1,997 

i 7,323 

11,744 

50,012 

1,232 

21.867 . 

. 5,378 1 

7.207 

5,115 

-32.747 ; 

29,764 i 

52.928 




15 

329 

A3i'354 1 

‘—9,m 

12.928 

19-7 1 

161-121 ; 

15Uli?, ! 

1 141-lU 
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SURfVIA VALLEY SAW MILLS, LD. 

lie^'i sterecl 1917 . Directors — W, Kirk- 
patrick, Esq.; T. E. T, TJptou, Esq.; Alkin 
A. Harvey, Esq.; Jaines lllair, Esq„ Manag- 
iag Agents— "Messrs, llird and Co., Cliarter- 
ed Jlaiik Buildings, Calcutta. Auditors — 
Messrs. Lovelock and Lewes. 

Capit al aiitkorized — Its. 12,00,000. 

Capita] issued and sukscribed — Es. 9,00,000 
in 90,000 si 1 a res of Es. .10 eacli fully paid 
up. Tien (‘('forth ac'connis will be closed 
anuuall>^ to 30tb Scptoinber. 

Tbe liolders of ibie first issue of Ordinary 
shares wull Lave the first option of sub- 
scribing to any of the Es. 3,00,000 unissued 
Ordinary capital, which ir may subsequently 
be determined to issue in proportion to their 
existing^ holdings. 

This Company wars formed to take over as 


a going* concern the Surma Valley Saw^ Mills, 
Ld., a company registered in Scotland. 

Tile Mills are on the left bank of the 
Khuosiara Elver, the main route for steamers 
to Cachar, and are connected with the 
steamer ghat as well as with Blumga Eail- 
way Station, A.-B. Eailway, by a 2 ft. 6 in. 
light railwaj', the proiierty of tlie Com])any. 
The -old Company mannfaetiuecl principally 
conn try-made tea chests and also did a large 
local business in timber and in oil products. 

The Compaii,y's timber supply is ample 
and sure and the rafting from the forests to 
the Mills is all down stream. 

The jiosition of the Company, as revealed 
in tile acconnts for the lialf-year ended De- 
cember, 1919, was as follows: — Capital, Es. 
9,00,000. Net expeiidiinre on block, Es. 
14,02,899. Current liabilities. Es. 15,22,137, 
against liquid asests, Es. 8,47,576. 


AXxlLYSlS OP WOEIvlNG. 


Half-year ended . . 

June 1917 

Dec. 1917 

June 1918 

Dec. 1918 

Jn7je 1919 

Dee. 1919 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

43,486* 

Eg. 

Profit 

21.7G8 

90,608 

48,942 

22,285 

“60,840 

Directors’ Fee, Law 

oiiarg-es, Managing 

Agents’ allowance, Com-^ 
ruission, etc 

7,141 

1,621 

3,338 

12,334 

20.992 

26,970 

Depreciation 

7,365 

26,594 

12,739 

14,081 

19.325 

19,956 

Preliminary expenses, etc- | 

: 7,001 

10.914 1 





Reserves 

1 

5,905 j 

39,700 I 




Net Profit of half-year 

' 1.202 

48,277 ! 

1,827 1 

-4,030 i 

“811 

1 “1,13.076 

Dividend 


45,000 





Dividend rate per cent, 
per annum 


10 


i 

1,415 

1 “-1,11,661 

Balance carried forward . 

1,202 

4,479 

6,506 

i226 


Highest and lowest price 
of shares 

1 3 pr.-21 pr. 

LLl pr-2ri pr 

25^201 

25-181 

25-20 

261-21 


Incorao Tax lleserve, Rs. 3,225. 

(Teiieral Reserve, Rs. 35,C00. 

Reserve^ as:ainst live stock, Rs. 2.QOO. 

Forest Bevelopment Resei’ve, Rs. L700.^ 
♦Til is iTicludes sundry adjnstments, Rs. 35.000. 


SUTNA STONE AND LIME CO., LD. 

Eegistered 1893. Managing Agents — 
'Messrs. Gladstone, Wyllie & Co., 6,, 
Council House Street, Calcutta. Auditors 
—Messrs. Meugens, Peat &'Co. 

Capital authorized, issued and paid up — 
Rs. 96,000 in 960 shares of Es. 100 each. 
Accounts made up half-yearly periods 
endmg June and December. 

This Company was started in 1893 
with a capital of Es. 48^00^0 in 480 shares, of 


Rs. 100 each to acquire limestone properties 
at Sutna on tlie East Indian Railway. The 
Company also possesses a small property at 
Maghuwan. In 1905 the capital was in- 
creased to Rs. 96.000, the shareholders 
received a bonus of 100 per cent, on Bbarcs, 
In 1907 the rights in a new property known 
as Loiai Tlill, situated near Chakardharpiir 
on tlie Eengal-Nagpur Railway, were ac- 
quired for the sum of Rs. 20,000. 

The position of the Company, as shown in 
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tlie aceounts for the half-year ending 31st Bs. 93,453. Cuneut liabilities, including 
December, 1919, was as follows: — Capital, amount set aside for dividend, Bs. r4,?2d. 
Rs. 90,000. Net expenditure on block, against liquid assets, Rs. 1,92,905. 


ANALYSIS OP WOEKING. 


Half-year ended . . 

June 1915 | 

Dec. 1915 

Juno 1916 

Dee. 1916 

June 1917 

Dec. 1517; June 1918 

Doc. 1918 

June 1919 j 

Dec. 1913 


Bs. I 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

JB,s. 

Bs. 1 

Bs. 

Gross receipts . . 
Stock of lime, ete. 


43,995 

69,677 

46,633 

86,072 

■/2,975 : 

1,25,450 

1,18,375 

1,66,881 i 

1,00,794 

40,637 1 

40,508 

41,235 

55,536 

55,781 

27,472 1 

28,016 

22,959 

54.610 

21,544 

Manufacturing: and 
otlier expenses • 

1,21,088 i 

36,596 

o 

CO 

28,690 

69,473 

■59,191 

1,16,636 

1,00,118 

1,20,766 1 

58,522 

Profit of year in- 
elndm.c: adjust- 
ments 

i 

i 16,875 i 

7,607 

22,974 

; 12,243 

I 16,6^0 

10,485 

9,353 

1 14,178 

■58,107 ' 

50,921 

Dividend . . . 

i 14,400 1 

4,800 

14,400 

1 9,600 

! 14 409 

4,800 

9,600 

1 9,600 

19,200 j 

19.200 

Dividend rate per 
cent, per anriiim . 

1 is| 

5 

15 

10 

1 

I 15 

5 

K' 

1 

10 

40 

40 

Balance carried 

forward . . . 

i 2,220 1 

5,973 

4,557 

5,263 

i 5,1D^ 

5., 30 5 

829 

: 3U60 

8,172 j 

4,998 

Hig’liest and lowest 
price of sliares 

1 

i : 

! i 


i 

i 

272-230 

i 

' 2731-272 

i 

i 

290 


* This inHudes Rs. 5,000 transferred from Dividend Eciiialization Fund. 

Extension and Development Fund, Rs. 96,000. Reserve for bad and doubtful debts. Rs. 5,000. 

Reserve Fund, Es. 10.000. 


TATA HYDRO-ELECTRIC POWER 
SUPPLY CO.« LD. 

.Registered November, 1910. Direc- 
tors — Sir D. J. Tata, Kt., Cliairmaii; Sir 
Sas.siHj]i David, Bart.; ilie Hoii’bie Mr. 
Lalubliai SaDialdas, c.i.E.; Mr. M. A. 
Tana; Mr. A. N. Datar; Mr. H. J. Bliabli^: 
J. D. Gliandy, Esq. ; Madliowji Damodar 
Tliaclcersey, Esq. ; Rataiisey I). Morarjee, 
Esq.; A. J. Bilimoria, Esq.; a.iul II. P. 
Gibbs, Esq. Registered Oflice — 2 and 2 A, 
Navsari Buildings, Fort, Bombay. Auditors 
— Messrs. A. ¥. Ferguson & Co. and J. A. 
Dal al . 

Capital aiitliorised — Rs. 3,00,00,000 in 

18.000 Ordinary shares! of Rs. 1,000 each, 

10.000 Preference shares of Rs. 1,000 each 
and 2,000 .shares of Rs. 1,000 each, un- 
issued up to 30th June, 1919. These are 
to he issued either as Ordinary or Prefer- 
ence, or both, as may be decided ujion in 
future. Capital issued and subscribed — Rs. 

2.68.32.000 in 18,000 Ordinary shares and 
8,832 Preference shares., both of Its. 1,000 
each. Capital called up — Rs. 2,36,30,000 
in 9,999 Ordinary shares of Rs. 1,000 each, 
fully paid up and 8,000 new Ordinary 
shares cf Its. 1,000 each of which Rs. 600 
paid up; 8,832 Preference shares of 
Its. 1,000 each. In addition debenture 
capital io the extent pf Be, 85,00,000 has 
been issued. 


Accounts made up yearly io 30th June. 

The Company was formed primarily to ac- 
quire and work the concession and License 
for the supply of electrical energy in tlie 
island and city of Bomhay conferred upon 
Messrs. Dorabji Jamsetji Tata and Euttonji 
Janis-etji Tata by the Government of 
Bombay. This License applies to the city 
and island of Bombay gemu’ally, but ex- 
cludes every cantonment, foriress, arsenal, 
factory, dockyard, camp, building or other 
Xdace in the occupation of Government for 
Naval or Military puiq^oses. The License 
was transferred to the Conipany for the sum 
of Rs. 12,50,000 in 1,250 fully paid-up 
Ordinary sliares of the Company. 

The HydiN>electric Works in connection 
with the Scheme are siituated at Tionavla 
on the Great Indian Peninsula Railway 
above the Bhor Ghaut. 

The rainfall is stored in three lakes 
varying in sizes, of wliich Lake Chir- 
awta, about fifteen miles from ■ Shu awia, 
is the largest, the other two being ai 
Lonavla and the neighbouring village of 
Walwhan knowm as Lake Gostling and Lake 
Sydenham respectively. From Lake Sydcm 
ham the water is led through a set 
of five sluices into the head of a 
masonry duct 4 miles in length lined 
in cement throughout and absolutely 
; watertight. Prom this duet steel pipes 
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convey tlie water to the Company’s 
Power House in the plains at the 
village of Khapoli at the very foot 
of the Ghauts. 

Originally the Company started with a 
subscribed capital of 11s. 1,20,00,000 and the 
Scheme was restricted to 30,000 Electrical 
Horse Power, but the C/ompariy in 1912, in 
vieAV of the increased demand of Power 
from the ihrmhay Hills, decided io exiend 
11)0 Works by Ibe building* of tbe Sbiirrwta 
Dam and issued further shares which were 
allotted at varying* premiums, the total ob- 
tained being placed to reserve, the capacity 
of the Scheme being increased to more than 
40,000 Electrical TIorse Power. 

The works commenced supply in Febru- 
ary 1915. During 1917 1lie B. K. P. 


of motors in service was 45,00‘0i H. P. ex- 
clusive of 2,000 H. P. supplied to consu-* 
niers other than factories. Thirty-six .uiills 
are now^ receiving power. Owing to war 
and restrictions on export troni England, 
considerable difficulty is being experienced 
in obtaining motors, etc., for the contract- 
ing milts still to receive power. However, 
tiiese are now^ being received in B'oiiii)a,y 
and will be installed as soon as possilde. 

The position of the Company, as disclosed 
in the ac^connts for the year ending June, 
1919, was as follow^s: — Capital, inclusive of 
d ebeintures, E s . 3,21, 30, 000 . Expendi tiii^e 
on block, Es. 3,28,27,759. Current liabi- 
lities, Es, 25,62,903, against liquid assets, 
Rs. 34,72,908. 


ANALYSIS OP WORKING. 


Year ended June .... 

1916 

1917 

1918 

1919 


Rs. 

Es. 

•Rs. 

Rs. 

Gross Receipt 

19.33,284 

27,88,408 

39,19,647 

30,98.275 

Operation Charges . . . 

3,38,071 

3,91,'919 

4,88,731 

9,20.153 

Agents’ commission . . . 
Criiardntor’s and Broker’s 

69,047 

94,346 

1,05,228 

69.370 

eommi.s.sion 

Director’s and Auditor’s 

1,01,336 

1,07,500 

1,07,501 

1,00,000 

Pees 

Interest on Debenture 

16,420 

13,290 

10.350 

11,805 

loan and fixed deposits 

3.99,409 

3.88,044 

4,95,680 

5,18.168 

General charges . . , . 

26.515 

o 

o 

1,41.884 

1,54,048 

Net Profit 

i 6,18,866* 

17,17,467 

25.70,262(a) 

13,44,731 

Depreciation 

6.944 

3,00.000 

4,00.000 

6.00.000 

Preference dividend rate . 

7 

7 

7 

7 

Ralance carried forward . 
Highest and lowest, price 
of shares in calendar 

18,213 

75,541 

81,168 

2,09,596 

year J 

' 


1,265-1,190 

1.460-1,100 

1,557-1,160 


After Rs. 3,08,414 has been derKicted for interest, payment made on 
capital to December, 1915, under Articles of Association «an(l 
Rs. 1,48,260 being debit ‘balance on June 30tli, 1915. 

Depreciation ... ... ... IS.OO.OOO 

Reserve Piind ... ... - •• 80.613 

Employees' Provident Eund ... 17,555 

Ui) This includes Rs. 6,91.484, which stood in last year’s- account for 
Premium on shares. 


THE TATA IRON AND STEEL CO., LD. 

liegistered 26t]i August, 1907. Directors 
— Sir D. J. Tata, Kt., Special Director, 
Chairman ; Sir Sassoon David, Bart.: 
Sir Cowasjee Jebangir, Bart.; Sir 
Vithaldas D. Thaokersey, Kt. ; tire 
flon’ble Sir Fazulbhoy Currimbhoy Ebrabim, 
Kt., ri.,B.E. ; Narrottam Morarji, Esq. ; M. A. 
Tana, Esq. ; the Hon’ble Mr. Ghnnilal V. 


Melita; the Hon’ble Mr. Lalnbhai Samaldass, 
c.r.E. ; E. E. Dinshaw, Esq. Debenture 
Director— R. D. Tata, Esq. Special Director 
— ^A. J. Bilimoria, Esq. Managing Agents 
—Messrs, lata Sons & Co., Navsaxi Build- 
ings, Eort, Bombay. Auditors — Messrs. 
A. F. Ferguson & Co. and Khan Bahadur 
.Tamsbed.iee A. Dalai. 

Capital authorised- ~E«. 10,52,12,500. 
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Ordinary capital^Es. 2,62,50,000. Pre- 
ference capital — Es. 7,75,(10,000, of \Yliich 
Es. 75,00,000 are in 50,000 6 pei^ cent, ciiinii- 
lative Preference sliares of Rs. 150 eindi aiul 
Rs. T,00,000,00() in 700,000. 71 per cent, 
cumulative Preference shares of Es. 100 
each. IJefcrred (-apital— Its. 14,62,500. 
Capital issued and subscribed — Es 

3 ,98 , 04 , 570 , Ord iiuvry Capita 1 — Els . 

J ,5044i,000 in 200,000 sliart's of Rs. 15 eac-b, 
Mly paid up. Rs. 89,76,120 in 149,602 
sliares of Es. 75 eacb, on vdiicb 


Es. 60 bas been called up. These shares 
are in the first instWiU'e eiiiilled to 
non-ciiniulative dividend of 8 per cent, 
per unnain after the dividend on the 
Preference shares lias been met and to 
50 per cent, of the surplus pi'ofits of the 
Ceinpany after ihe payinent of the 
8 pier cent, dividend above referred to 
on the Ordinary capiital and a non- 
cumiilative dividend of 25 per cent, on the 
Deferred capital. Preference capital — Its 
15,00,000 in 0 per cent, (uniiiilative Pre- 


ANALYSIS on WOEKING. 


Year ended .... 

June 1913 

June 1914 

June 1915 i 

June 1916 

June 1917 

J line 1918 

Mar. 1919 

Mar. 1920 


Rs. 

Rs. 

Rs. 1 

Rs. 

Rs. 

Rs. i 

Rs. 

Rs. 

Expenses on pro* 









duction of piy- 
iron and steel in- 
cluding stock . . 

70.07.587 

94.13,922 

1.14.74.702 

1,42.94.107 

1,51.53.658 

1,38,32,193 : 

1.45,33.591 j 

1,92,90,616 

Bombas Office ex- 

i 

3,20,682 

penses 

Interest on deben- 

52.306 

61,419 

65,651 ; 

96,955 

1.53,015 

1,98,910 

2.00.941 ; 


ture loan . . . 
Receipts from sale 

5.04,270 

3,30,000 

3,30,000 

3,50,853 

4.30,660 

■7,18.000 ! 

6.87,675 

10.91,562 

of iron and steel 









products includ- 
ing stock of pig- 









iron and steel at 
end of year . . 

82,05,563 

1,19,49,734 

1,44,76,624 

2,20.73,988 

2,79,34,590 

2,66,97,703 

2,29,84,663 

3,35,80.166 

Transfer fees . . . 
Manufacturing pro- 

15,924 

8.851 

9,913 

12,464 

24.267 

27,473 

13,189 

41,941 

fit of year iirdud- 
ing Agents' com- 









mission .... 

9,08,583 

23,64.504 

26,22.244 

71.39.264 

1,20.83,302 , 1.15.42.842 

41.37.550 

1,25,34,796 

Managing Agents’ 




commission . . . 
Amount set aside 

50,000 

1.00,725 

! 1,05,954 

3,09,308 

I 10,06,6.10 

9,73,044 

2,19.545 

10,03,433 

for depreciation 
Amount set aside 
for reserve funds 

2,00,000 

3,50.000 

1.62,039 

6,00.000 

10,70,000 

, 8,CO.OOO 

' 35,00.000 

ll.OO.OCO 

45,00,000 

21,00,000 

55.00,000 

Repairs and Re- 





1 

newals Fund . , 
Dividend on Pre- 



1 j 

4.18,625 

; 2.30.585 




ference shares 

5,68,555 
(for 18 

3,40,248 

4.36,000 

4,50,000 

i 4.50.000 

' 45.00,000 

3.37,500 

9,96,875 


months) 








Dividend on Ordin- 









ary shares . . 
Dividend on Defer- 


8,97,115 

1 11.96,244 '• 22,50.000 

1 ; 

30,00,000 

: 30,00,000 

s.co.oon 

24,00,000 

red shares . . . 
Balance carried 

Nil. 

Nil 

; 1.68,750 

12.18,750 

19.68,750 

: 19.68,750 


. 13,68,750 

forward .... 
Highest and lo-west 

71,168 

82,692 

31,087 

78,222 

3.16,880 

4.67,928 

98,815 

2,64,551 

prices of shares— 
in calendar year 
Ordinary , . , 

lOU-72 

83;-72J 

1141-90 

S90-109 

i 315-220 

' 315-202'. 

315-225 

2?5-l62 

, Deferred .... 

225-115 

150-118 

286-187 ; 1.415-284 

I 1,290-875 
! 

1630-8671 

' 1.460-1,032 

1.110-947 


Depreciation Fund ... ... 1,90,35,587 

Reserve Fund ... ... ... 16,12,210 

Repairs and Benewal Fund ... 18,75,053 

Debenture Sinkinp: Fund ... .. 12,12,0-40 

Provident and other Funds ... 9i54,377 

Preraiura on new Deferred shares ... 76,47,415 

Amount set aside for Ih-ovision for 

- ... ... 31,50.644 

Amount transferred from Reserve 

Fund to Appropriation Account 7,00,000 

Oalls received in advance on New 

Ordinary, Deferred and second 
Pref-er 0 n®e shares ... 29,23,385 
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i'ereiiee sluireKS of KiS. 150 each, fully i)aid up, 
and Es. 70,00,000 in 700,000 Preference 
shales of Ils. 100 each, on whirdi Es. 10 
lias l)een called up. Odiese shares carry 
prefereiiiial claim to rop'aynien t of 
capital. Deferred capital — Es. 6,75,000 in 
22,500 Deferred sliares of Es. 30 each, .fully 
paid up, and Es. 6,53,450 iu 26,138 sliares 
of Es, 30 each, on whicli Es. 25 has been 
called up. These shares are entitled to non- 
cii ill Ilia ti-A'e dhddend of 25 per cent, per 
aniiiiin after the diA^ideiid on tlie Preference 
t ajdtal and th.e 8 pei' cent. divi<lend on. the 
Ordinary capital lias lieen met, and io 50 per 
cent, of tlie surplus profits after the whole 
of ilie ah(ove dividends have been met. 
Deheniure capital Es. 2,60,00,001? .are iiv 
deeiiiahle in 1932. Accounts made iii') yearly 
to Ojlst AlaTch,. 

The site of this undertaking is at Sakchi, 
now ki,i(fAA'.n a.s Jamshedpur, a village 
in the Singlihliiun distiict of Cliota 
Nagpur, some Uvo miles from the station of 
Ealimati on the Bengal-Nagpur Eailway. 
Two rich fields containing very large sup- 
plies of this ore were secured on suitable 
leases, one situated in the State of Moui' 
blianj and the other in the Eaipur district, 
the intention being to limit operations for 
the ]irowent to the Mourhhnnj hills in wliich 
7,000,000 tons of ore had been proved to 
exist and to keep the Eaipur deposits 
in reserve. Eoyalties payable under the 
leases, based on an annual output of 
200,000 tons, average 2.5 annas per ton 
for the first 30 years and 5 annas per ton 
for the succeeding 30 years. These ore beds 
are some 40 miles b^^ rail from the site of 
the Companyhs AAmrks, and the ore is deliver- 
ed ai; the rale of about Es. 2-4-0 per ton. 

Eecent exploration in Motirbhanj State 
resulted in the location of eight deposits of 
iron ore within from 12 to 23 miles from the 


present mines, all being surface deposits 
which can be mined easil^^ and cbeaply. 
Test pits indicate the presence of about 
double the amount of the prcseni mines and 
of at least equal qualit.y. Tiie State autho- 
rities have agreed to grant to the Company 
a supplementary lease in respect of 6.62 sq. 
miles of selected areas on the same terms 
as oF the first Moniiliauj lease, 'riiree leases 
have been secured over some 350 acres in the 
j\[yso>re State i'cr miniinr magnesiie and 
chrome ores. 

The Company’s works are designed for an 
annual output of 120,000 ions of pig iron, 
and tile couA^ersion of 85,000 tons thereof 
into 72,000 tons of finished steel. 

The Company started operations in August 
1907, Avhich Avas practically completed by 
the end of January, 1913. 

In Anew of the good demand for the Com- 
pany’s product, the Directors sanctioned 
extensive additions to tlie plant AA’Iiicli, 
when completed, Avill almost treble tbe out- 
put originally contemplated. 

The Company has arrangements with Gov- 
ernment for the sale of 20,000 tons of rails 
annually and has also obtained a railAvay 
concession in the freight on constructional 
material and despa telie® for export. 

^ The Managing Agents receive a commis- 
sion on a sliding scale commensurate with 
the dividends payable to Ordinary share- 
holders Avith a minimum of Es. 5(),00i0i. 

The position of the Company, as shown 
m the accounts for the year ending 
31st March, 1920, was as folloAA^s: — 
Capital, including debenture capital, 
Es. 5,94,27,710. Expenditure on block, 
Es. 9,11,51,665. Current liabilities, in- 
cluding amount set aside for dividend, 
Es. 2,65,70,049, against liquid assets, 
Es. 3,3e5,27,356. 


. THORN YCROFT (INDIA), LD. Calcutta.' xiuditors— Messrs. ‘ Meugens, 

E eg! stored 1919. Directors— Sir John E. Ecat & Co. 

Thornyeroft, k.b.e., London; S. Bergerson, Capital authorised— Es. 24,00,000 in 
Esq. ; F. E. Bushby, Esq. ; C. A. Can% Esq. ; 200,000 Preferred Ordinary Sliares of 

T. E. T. ITpton, Esq, Secretary — W. Ij. 10 each and 40,000 Ordinary Shares of 
Morgan, Esq., 7, Old Court House Street, Es. 10 each. Capital issued and subscribed 
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Rs. 15,00,000 in 150,000' PrefeiTe<l Ordinary 
Shares of Ils. 10 each on which Rs. 7-8 only 
has been called np and 30,000 Ordinary 
SO ares of Es. 10 each fully paid up. 
Tliese shares are . entitled to a divi- 
(lend of 7 per cent, per annum, free of 
Income lax, after payment of the said 
preferential diyidend in the Preferred Ordi- 
nary Shares, and to one-third of any further 
piohtvS ot the fJoinpany less Income Tax, 
which it may he decided to distribute in 
iiny one year. AccouuivS made inj yearly 
to^Tlst March. 

The Company was formed to carry 
on the wLcde of the business in India and 
Ceylon, ■ which would otherwise be done 
direct by Messrs. John I. Tliornyeroft and 
Co.,^ Ld., ill motor veluetes and marine and 
stationary motors and motor boats. 

The following table gives the yaliie of 
the sales of motor vehicles, marine and 
stationary, motors, motor boats, and spare 
parts supplied by Messrs. Jolni I. Thorny- 
croft &Oo., Ltd., wbich tlioy are able to 
trace as shipped to India, Ceylon and the 
countries under ihe administralion of 
India, in tliis year ineniioned: — 

Tear £ Tin. 

1912 7,178 107.670 

1913 15,642 234,630 

1914 13.781 206.715 

3915 10,00-7 150.105 

1916 C0,877 913,155 

3917 94.656 1,419,840 

Full results cannot be obtained by this 
Company until slnpment (*an be made 
from England of component parts of 
vehicles and engines, wliich will be erecled 
and tested in Calcutta ready for sale, and 
in these circumstances John I. Thorny croft 
& Co., Ld., have decided to guarantee a 
dividend of 7 per cent, on the Preferred 
Ordinary Shares fov three years as above 
mentioned. 


These shares have tlie right to a prefer- 
ential n on-cumulative dividend at the rate 
of 7 per cent, per aniium free of Income 
Tax upon the capital paid up thereon. 
Tiiis dividend has been guaranteed by 
Jolm I. Thornyci'oft & Co., Ltd., for the 
first three years. After 7 per (;ent. per 
annum has been paid on tiie Ordinary 
Sliares the Preferred Ordinary Shares are 
entitled to receive two-thirds of any fur- 
ther profits of the Company, less Income 
Jax, which it may ne decided io disiribute 
in any one year. They tairry the riglit of 
repayment of capital at par in priority to 
tlie Ordinary Shares. 

The Company's new offices, worksliops 
and garage are situated at 48, Diamoml 
Flarbour Eoad. 


iiie position of tlie thmpany as shown 
in the accounts for the year ended Marcli, 
lb2d, was as follows : —Capital Es. 13,07.242 
and net expenditure on black, including 
prelim in ary exjie n ses a n d u ml er wri tin o. 
commission •uritien off, E.s. 2,93, f)44. 
C-urrent liabilities including amount set 
Mde fur dividend, Es. 3,01,23/), against 
iiquid assets, Es. 1;),9:),273. 


WQRiaXG . 

Tear ended = 1920 


Ti’adingr Profit 

Expeindilure . . 

Prelim inaiiT- expenses and 
iinder\vritin,q: oommig. 

siom written off . . 

Net Profit of year . . . 

Dividend on 7% Prefer- 
red, Ordinary shares . 

.Dividend on Ordinary 
shares 

Dividend rate per - cent! 


•Rs. 

2,37,766 

1,50,414 


28,417 

60,497 

46,875 


Balance carried forward ■ 13 622 

iiij?hest and lowest price , 
of shares in calendar i , ^ 

year 

' ; l 5-5 Preni. 


Reserve for accrued accounts, Rs. 6,818. 


THE 

TIMBER IMPORT & EXPORT GO., LD. 

Registered 1920. Directors— T. E. T. 
Upton, Esq'. _; 0. A. Esq. ; Babu Bheru- 
tall Singbania; Babu (Htaneshyamdas Birla; 
Babu Debi Rrqsad ERaitaU; Babu .Tawala- 


dutt Bugla; and A. A. Harvey, Esq. 
Managing Agents— Mes.sra. Ewing & Co., 
Ltd., 2 , Rioyal Exeluinge Place, Calcutta. 
Auditors — Messrs. Lovelock and Lewes. 

Capital authorised — Rs. 25,00,000 iii 

250,000 shares of Rs. 10 encli. Capital 
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issued — lls. 2,40,000 in 24, 000 sliares of Es. 
10 eiicli on wliird’i Es. 5 only has been 
called lip. 

Tlie (’oiiipany was fornieci toi* (lie purpose 
of acquiring* from Messrs. Mlniraj ’Murli- 
dlnir iiie goodwill of tlieir l)usiness as tim- 
ber iTierclmiits carried on ])y tbeiii at Cal- 
cutta. and at TaTUiisaii Saw'' Mills, Moulmein, 
Ihirimih. It took over tlie lands occupied 
by tlie firm at Nimtollali and Slialimar and 
siocdvS, buiildings, saw mills, plant and 


macliinery. Tim Company will deal in all 
classes of Burmab Teak, Jarool, Pyiikado, 
Oregon. Pine, Simul, Sal and oilier limbers. 
Tlie Oomiiany is taking over an existing* 
Saw Mill in Calc^otta wdiicli. wall wlieii well 
equipped be capable of dealing in large 
quantities of timber and wdtli tlie manufac- 
ture of packing cases and boxes of all 
descriptions. In addition it lias secured tlie 
option of a large Sal forest. 


flTAGHUe PAPER IVIILLS CO., LO. 

Eegistered 1882. Directors — C. A. Carr, 
Esq.; E, H. Muir, Esq.; H. M. Peat, Esq.; 
Sbirley Tremearne, Esq. Managing Agents 
— Messrs. I‘. W. Ileilgers and Co., Cliarter- 
ed Bank Buildings, (Jalcutta. Auditors — 
Messrs. Meugens, Peat & Co, 

Capital autliorixed — Es. 26,00,000. Capita] 
issued and subscribed — Es. 25,85,000. 
Preference capital — Es. 8,35,000 in 6 per 
cent, cumulative Preference shares of Es. 
100 each, carrying preferential claim 
repayment of capital. Ordinary capital — 
.Es. 17,50,000 in sliares of Rs. 100 each. 
In addition tlie Companv has Debenture 
Capital, Rs. 9,00,000. Es. 4,00,000 secured 
on No. 1 Mill in C per cent. Debenture of 


Rs. 1,000 each issued in 1909, and repay- 
able in 1923. Es. 5,00,000 on security of 
No- 1 Mill in 6 per cent. Debenture of 
Es. 500 eacit, issued in 1912 and repayable 
in 1932. Accounts made up ]ialf-y,early, 
September and Marcli. 

The Company commenced operations in 
1882 with a capital of Es. 6,00,000 and tlie 
mills started work in July, 1884. 

The Capital of the Company was increased 
at various times to enlarge tlie mills and to 
buy up tlie Imperial and Bally Paper Mills 
wliidi were taken over in 1902 ajid 1905, 
respectively. Tlie Titagliur Paper Mills 
Company noW' control eight paper-making 
machines with a producing capacity of 
15,000 tons a year. 


ANALYSIS OP WOEKING. 


Year ended . . . . i 

Dec. 

Dee. 

Dec. I 

Dec- 

Dec. 

Deo. 

Dec. 

Dec. 1 

1 

March : 

March 


1910 

1911 

1912 : 

1913 

1914 , 

1915 

1916 

1917 i 

1919(a ) 1 

1920 

Profit im mamifac- , 

Es. 

lis. 

i 

Rs. ; 

Rs. 

Es. 

Rs. ' 

Es. 

Rs. 

Es. 

Rs. 

uire 

5,11,344 

4,37,108 

4,87,184 ! 

2,72,940 

3.49,064 

4,48.604 ' 

16.51.623 

36.82.585 

55,05,416 : 

33.41,298 

Debentuj’e interest | 
Interest on teni' 

60,000 

60,000 

71,250 j 

90.000 

90.000 

90,000 

90,000 

90,000 

67,500 

45,276 

54,000 

29,817 

porary loans . . ■ 

75,890 

* 96,354 

1,31,272 i 

1,04.443 

97,458 

1,10,030 

1,88,684 

1,94,823 

Depreciation ... 
Commission to 

2,01,764 1 

1,01,936 

1,11,112 5 

1 

76,181 

1.56,896 

2,10,737 

8,56,204 

17,17,045 

e.Ds.oe? 

1,95,149 

Managing Agents, 
staff and Taxes . 

37,177 ' 

38,685 

1 

21.667 ! 

28,410 

29,876 

37,687 

3,51,474 

12,07,883 

15,38,700 

14,10,734 

N'et profit of year i 
Dividend at 6% I 

1,36,870 

1 

1,41.984 , 

1,35,236 ; 

50.222 

1,31,900 

j 

76,491* 

1,65,489 

4,72,704 

52,48,930 

16,52,588 

per annum on i 
Preference shares | 

50,100 i 

60,100 1 

50,100 i 

50.100 

25,050 

75,150 

50.100 

60,100 

j 62,625 

60,100 

Dividend on Ordin* i 
ary ' shares . , ^ 

87,500 1 

87,500 i 

87,500 i 




, 

1,05,000 

3,50,000 

! , 9,62,500 

1 8,75,000 

Rate' per cent, per 
annum ..... 

1 

1 5'; 

1 

5 ; 

5 j 

mi 

mi 

mi 

12 i ' 20 

1 

55 

I 60 

Balance c a r r i e d 
forward . . . - 
Highest and ' lowest 

1 , , 344 ^ 

4,728 1 

2,364 , 

1,304 

i 1,258 

1,341 

I 

11,730 

1 84.334 

15,08,141 

! ^ 5.35,623 

price of shares, iti 
'calendar year 

! 71-57 

i ' 

|. 72-70 ' 

! 1 

72-68 ^ 

68-671 

! 50 

i 

1 50 

1 182-50 

j 291-100 

433-^242 

1 426-238^ 


* Includes Es. 75.000 transferred from Equalization of Dividend Pund. 
Development Pnnd, Rs. 15,00,000. 

Reserve Pnnd, Es. 10,00,000. 

fa) Acooiintg shown for nine months ending March, 1919. 
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Tile position of tlie Company, as sliown 
ill tlie aceoimts for tlie year ended Marcli, 
1920, was as follows : — Capital incduding 
debentures, Es. 34,85,000. Net expenditure 


oil block, Es. 28,55,964. Liquid assets 
Rs. 74,16,722, against current liabilities, 
including amounts set aside for dividends, 
Es. 37,52,058. 


TKiTON liSyRAHCE CQ., LO. 

Registered 1887. Liiectors — Sir Percy 
Newson, Kt. ; C. 6, Artliur, Esq. : N. Eirrell, 
Esq,; W, MeA. Houston, Esq.; M. 0. 
CuKdar, Esq.; R. B. Alebta, Esq., c.t.E. 
Managing Agents — Messrs. Jardine Skinner 
& Co., 4, Clive Row, Calcutta. Auditors — 
Messrs. Lovelock and Lewes. 

Capital autiliorized, issued and sidiscribed 
-Rs. 23,00,000 in 23,000 shares of Rs. 100 
each on wliicli Es. 25 only has been called 
np. Accounts made up yearly for peiuod 
ending Olst December. 

In 1850 a small group of leading mer- 
cliants formed an TTiidcxwriting Syndicate 
in Calcutta wbicli after a career of 37 yeatvS 
was formally registered on Stli September, 
1887, as tlie Triton Insurance Co., 


Ld., witli a capital of Rs. 22,50,000, 
of wbicli Rs. 4,50,000 was paid up. The 
Conipaiiyhs business gradually expanded as 
wcill be seen from the appended fi.gnres and 
tlieir operations weie still further increased 
iji 1905 by tlie absorption of tlie J^astern 
Insurance Co., Ld., a local Company also 
under the agenej' of Messrs. Jardiiie Skinner 
& Co. To effect this arrangement 5,000 
shares wure issued at pai- which made the 
paid-up capital of the eonihined Companies 
Rs. 5,75,000. 

The position of the Company, as showu 
in the accoiinis for the year ended 
31st December, 1919, wa^s as follows : — 
Capital, Es. 5,75,000*. Current ascertained 
liabilities, including amoniit set aside for 
dividend, Rs. 15,26,751, against liquid 
assets, Rs. 41,17,205. 


AiNALV>SIS OP WOBKIXG. 


Year ended Dec. . 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

1 

1917 

1918 

1919 


Bs i 

1 

Bs. 

Bs. 

Bs. 

Bs. 

B.S. 

B.S. 

Bs 

Bs. 

Bs 

Net Premiums . . 

6,66,039 

6,76,285 

7,13,419 

8,44,489 

8,22,154 

9,75,245 

11,10,123 

^ 14,49,169 

16,43,161 

14,33,725 

Interest 

32.778 

34,362 

i 37,083 

45,237 

47,939 

54,253 

69,922 

78,275 

1,02,608 

lh6'841 

Losses, less Salvages 

4,07,359 

. 3,73,585 * 

1 3,53,302 

2,74,667 

4,76,077 

3,99.243 

3,91,365 

4,09.400 1 

5;25;033 

8.52.374 

Commissions . . . 

1.02,135 

i 1,09,797 

1,13,395 

1,71,664 

1,17,426 

1.65.937 

2,07.252 

2,78.239 i 

3'32'169 

2^45,420 

Oeneral Charges . 

1.00,992 

: 1,10,864 

1,14,336 

1,28,155 

1.52,447 

1.57,858 

1,85,463 

2,20,746 

2.33,504 

2,39,385 

Net Bevenue . . . 
Amount set aside 

1,36,290 

i 1.49,029 

2,04,791 

3,62,884 

1,69,589 

3.06.459 

3,85,965 

[ 6,19,196 

6,60.187 

2,13.513 

for Begerves, etc. 
dividend rate per 

75,000 ; 85,000 

1,25,000 

2,50,000 

75.000 

2,50.000 

2,60.265 

45,000 

5,00.000 

1,10,000 

cent, per annum 
Balance carried 

5 

i 

7 

10 

n 

10 

15 

30 

30 

30 

forward .... 
Highest and lowest 

32,540 j 35,279 

39,541 

45,384 

51,464 

50,424 

89,875 

85.571 

74,258 

5,271 

price ol shares . 


1 

j 


32-22 

34-26 

38-25 

1 

60-38 

76-43 

86-75 

97^-741 


General Eeserve Fund ... ... Es. 6,50.000 

ITiider writing Suspense Account ... „ 8.75,183 

Eeaerve agraiast depreciatioa ... ... „ 4,35,000 


THE, TRUST OF INDIA, LD. 

Registered 1916. Directors — W. W. 
Eoulton, Esq. ; H. Hunter, Escj.; P. D. 
M-acpherscm, Esq,; A. V. Laver, Esq. 
Manager — TL Hunter, Esq., Simla. 
Auditors — Messrs. Neison Dignasse & Co. 


Capital authorized — Rs. 90,00,000 in 
70,000 Preference and 20,000 Ordi- 
nary share>s. Capital issued and 
subscribed — ^Es. 64,14,200 in 49,107 6 per 
cent. Preference and 15,035 Ordinary shares 
of Es. 100 ea,cli, fully paid up. In addition 
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(lie CoiiipriTiy lias issued 5 per ceut. deben- 
ture luaii to tlie (‘xieiit of Bs. 50,00,000. 
Aeeouiits made up yearly to ^lOHi April. 
Its total lialiilities iueliisive of tbe 
sum set aside for dividend, aiuoiints to 
Bs. 87,01,888 wliile its assets amounts to 


Rs. 2,03,22,020 so that there was a, net siir- 
idiis of Bs. 1,15,30,131 representing tlie 
Capital, ineliidiiig' delientrrres, Bs. 
1,14,14,200, lleserve Fund, Bs. 1,00,000 
ami tbo balance carried forward, Bs. 15,931. 


ANALYBI'S OF WOiaCING. 


Year (‘iided . . . 

Aid. 1917 ■: 
Us. : 

Aid. 191S , 
Rs, 

A pi. 1919 ; 
Us. i 

A 1)1. 1920 
lis. 

income of year .... 

2.73,912 ■■ 

9,78.425 ■ 

11,47,083 1 

12.20.966 

Kxpendituro 

Deheiiture and other in- 

26,294 ; 

72.295 

1.36,469 ' 

1,15.731 

1 crest 


5,19,015 

5,95.730 ! 

7,20,199 

Net profit of year . . . 
Amount .set a. side far 

2,52,617 

3.37.115 

4,14,889 ; 

3,85,036 

reserve 

; 25,000 

75,000 

■ 


iU'cferenco dividend . . 

1 18.154 : 

1.74,300 

2,82,000 

2,93,006 

Ordinary dividend . . . 

i 1.20,280 : 

1 .20,230 

1,20,280 ; 

1.20.280 

OivideTid rate per coni. ' i 

per annum 

8 

8 

B 1 

8 

Biilanee carried forward 
Highest and lowe.st price 

14,037 ; 

31,572 

44.181 1 

15.931 

of siiares iii calendar ! , ' i 

year 


150420 

120 i 

120 


VtUiolp of Preliminary expenses, viz.. Us 75,145 
written off during* 1917. 


UNITED BREWERIES, LD. 

Di rectors — Tliorn a s Le isbma n , Esq . ; 
Hon’ble Mr. 4. H. Tlionger; E. E. Hooper, 
Esq.; E. S. G. Bayley, Esq.; 1:1. M, Speimer. 
Esq. and 4. Y. IhiiTie, Esq. Secretary — • 
4a s, Y. Birrie, Esq., IT, Armenian Street, 
Sladras. Auditors — Messrs, Fraser and 
Boss. 

Capital authorized, issued and paid up — Rs. 
10,00,000. Rs. 4,00,000 in 4,000 Preference 


shares -of R.s. 100 eacli and Rs. 6,00,000 in 
8,000 Ordinal^ shares of Rs. 75 each. 
Accounts made up 5 "early to end of Alarch. 

Tlie position of the Company, as shown in 
the accounts for the year ending 1919, was 
as follows: — Capital, Rs. 10,00,000. Block 
expenditure, including Goodwill, Rs. 
9,11,344; cuiTent liabilities, including 
amount set aside for dividend, Rs. T,27,05G, 
against liquid assets, Rs. 9,31,247. 


ANALYSIS OF WORKING. 


Year ended .... 

March ! 

March 

March ; 


1916 j 

1917 

1918 


Rs. i 

Bs. 

Bs. 

Profit of year 

1,24,610 i 

1,60,016 

3,40,784 

Director's Eemuneration . 

3,600 I 

6.000 

12.000 

Preference Dividend . . 
Dividend on Ordinary 

24,434 j 

i 

24,000 

24,000 

shares 

Ordinary dividend rate 

71,248 1 

i 96.000 

2,40,000 

per cent, per annum . . 

12 

16* 

40 

Balance carried forward 

25,328 

59.545 

1,24.129 


♦Dividend 12%. Bonus 4%, 


March 

1919 

Bs. 

2,67,406 
12, COO 
24,000 


2,40,000 


40 

1,15,535 



M6 


MISCELLANEOUS COMPANIES. 


THE UNITED FLOUR MILLS CO., LD. 

Eegisterecl 1913. Directors — J. L. Milne, 
Esq.; Geo. B. McNair, Esq.; H. N. Betts, 
Esq.; N. N, Sircar, Esq. Auditors — 
Messrs. Meiig'eos, Peat & Co. Managing 
Agents — Messrs. Shaw, Wallace & Co., 
4, Banksluill Street, Calentta. 

Capital authorised, issued and subscribed — 
Es. 1,50,000 in 15,000 shares of Es. 10 each 
fully paid up. Tliere are also 290 6 per cent. 
Mortgage Debeiitnres of Es. 500 each 
ainoiinting to Es. 1,45,000. Accounts 


made up half-yearly, November and May. 

The iiill wdiicli was completed in July, 
1914, at a cost of Es. 2,95,080 has a manu- 
facturing capacity- of 12 sacks of 280 Ihs. 
per hour. 

The position of the Company, as shown in 
the accounts for the half-year ending 
M.ay, 1920, was as. follow^s Capita], 
including debentures, Es. 2,95,000.. Ex- 
penditure on block, less depreciation, Es. 
89,502, Current liabilities, including 
amount set aside for dividend, Es. 3,31,170, 
against liquid assets, Es. 5,06,046. 


ANALYSIS OF WORKING. 


Half-year ended 

Nov. 1916 

May 1916 

Nov. 1916 

May 1917 

Nov. 1917 

May 1918 

Nov. 1918 

May 1919 

Nov. 1919 

May 1920 


Rs. 

Rs. 

Rs. 

Rs. 

Rb. 

Rs. 

Rs. 

Rs. 

Rs. 

Es. 

Profit on half-year 

—7,832 

65,504 

56,220 

79,3?^ 

86.028 

81,546 


1,05,400 

91,558 

L31.286 

Debenture interest 

3,000 

4,125 

4,350 

4.350 

4,360 

4,360 

4,350 

4,350 

4,350 

4,350 

Joinmission . . . 

8,878 

13,009 

22,497 

23,199 

21,740 

57.778 

29,338 

25,430 

38,540 

Depreciation , . . 
Income, Super and 

12,000 

12,000 

12,000 

38,621 

26,250 

25,249 

50,000 

25,000 

15,000 

25,053 

Excess Profit Tax- 











ation .... 




' .... i 


1 


1 81,634 

27,000 

10.227 

Dividend .... 



7,500 

11,250 i 

i 1 

18,750 

j 18,750 

22,500 

i 22,600 

22,500 

45,000 

Rate per cent, per 





j 25 



aninim 



10 

15 

25 

30 

30 

50 

60 

Balance carried 










forward .... 
Uig^hest and low'ost 
price of shares in 

1 -45.017 : 

-8.914 

5.634 

' 6,072 i 

' 10,954 

18,958 

83,843 

4,274 

1,404 

4,37? 

in calendar year 

1 

10 

16P10 

16? 

1 28M6 

j 27-253 

1 28-24 

j 345-2a\ 

34P24 

30:t-28^i 


Reserve Aeeonnt.s. Rs. 25,000. 


THE UNITED PROVINCES ELECTRIC 
SUPPLY CO., LD. 

Kegistercd 1915. Director — Hon'ble 
Sir Eajeudra Nath Mocker jee, k.c.i.e.: 
Syed Zahur Ahmed, Esq. ; vSlieo Cliaran Lall, 
Esq.; C. D. Stewart, Esq.; Dr. Aviiiasli Cli. 
Banenji ; H . M . G iven - W ilson , Esq , : 
Sheikh Mohamad Habibulla, Esq.; 0. S. 
Martin, Esq. Managing Agents — Messrs, 
Martin & Go., 6 and 7, Clive Street, Cal- 
cutta. Auditors — Messrs. I^ovelock and 
Lewies. 

Calpital authorized— Es. 16,50,000 in 
15,500 shares of Es. 100 each. Capital issued 
and subscribed— Es. 14,00,000 in 14,000 
sbares of Es. lOO each. Accounts made up 
half-yearly for period ending March and 
September. 

This Company was formed for the purpose 


of taking up and w^orking two Licenses 
granted by the Government of the United 
Provinces of Agra and Oudh to Messrs. 
Crompton and Co., Ldi., for the supply of 
electricity in the towns of Allahabad and 
Lucknow. The Municipal Boards of Allah- 
abad and Lucknow, respectively, have 
agreed to guarantee to make up the amount 
of the net profits derived from the working 
of the Allahabad and Lucknow Branches of 
the Company’s business respectively to an 
amount sufficient for the payment of divi- 
dendis at the rate of 4| per cent, per annum 
on the paid-up capital required for each of 
the towns, for a period of 7 years from the 
date when the Company shall be in a posi' 
tion to sell Electricity along the compulsory 
lines as set forth in the Licenses subject to 
all surplus profits earned by the Company 



M I scE];riA]N[]^]( )ri s c u m p anj eh . 


347 


after providing for per cent, dividend 
being equally divided between ilie (Ainpnny 
and two Municipalities. At tlie end of tlie 
7 years if eitlier Mnnieipality shall have 
shall have received as its surplus share of 
paid out more nnder its guarantee than it 
profits, any such excess payment shall be rc« 
pa, id to such Municipality by the Company 
ont of any surplus profits in subsequent 


years, hut so that not more than one-half of 
such surplus profits shall be available for 
Ibis purpose in any one year. 

Tlie posilio.li of the Company, as shewn in 
the accounts for half-year ending Septem- 
l)er, 191 fl, was as follow’s : — Capital ICs. 
13,92,799. Expenditure oii block, 11s, 
14,97,974. Ciirrenl liabilities Es. 3220,523, 
against liquid assets, 11s. 1,8,1,255. 


ANAlOmiS OK WORKING. 



Sept. 

March 

Sept 

Mar. : 

Sept. 

Half “year (‘laUal 

1917 

1918 

1918 

1919 

1919 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Gross Receipt 

47,767 

44,544 

95,230 

80,122 ! 

1,26,371 

Working expenses .... 

40.943 

43,675 

88,061 

96,809 1 

1,35.100 

Profit of year . . 

6,824 

969 

7,169 

-16.687 ; 

-8,709 

Dirc'ctor’s Poe, etc. . . . 

1,465 

780 

720 

550 1 

5,117 

Net Profit of year . . , , ' 

5,361 

-145 

6,311* 

-17,234 

-13,820 

Dividend : 

Dividend rate per cent. ! 

Nil 

i 

1 1 


per annum 

Nil 





Balance carried foiward . ' 

Nil 

“'Li45 ' 


-17,234 1 

-31,054 


■•‘’"I’ll is amount was app.lied in reduction of Interest 
payaRlo during* constniGtion. 


UPPER INOIA GOUPER PAPER MILLS 
CO., LD. 

Eegistered 1878. Directors — Munshi 
Bishau Narain Bhargava: Moulvi Syed 
Mahomed Jfabi-Ullali ; Pandit Sangam 
Lull Chali; Babii Piarey Lai; Babii Trilok 
K ath Bhargava . Secretary — Babu Moty 


Ijall Ch atter j ee , Luc know . Auditors — 

Messrs. Lovelock and Leives. 

Capital authorissed, issued and subscribed 
— Eis. 8,00,000 in 8,000 shares of E-s. 100 
each fully paid up. Accounts made up half- 
yearly for periods ending June and Decem- 
ber. 


'ANALYSIS OF WOB.KING. 


Decembet . . 

I 

' 

1910 

R.S. 

Profit oTi manufac- 


ture ...... 

70,343 

Interest charges . 

9.421 

Amount set aside 

for depreciation 

15,185 

Amount set aside 

for reserve . . . 


Dividend .... 

i 48,000 1 

Rate per cent, per 

annum 

i ,6 1 

Balance carried 

i 1 

forward .... 

i ' 3.764 i 

Highest and lowest i 

price of shares . 

103-96 


1 

1911 

1912 

1 

' 1913 

Rs. 

, Rs. 

Rs. 

66,403 ' 

1 ' 63,968 1 

58,659 

6,256 

1 6,471 * 

3,063: 

15,646 

22,600 

10,808 , 

48,000 

40,000 1 

40,000 1 

6 

; 6 

5i 

255 

1' '27,1521 

16,132 ; 

102400 

i 100-96 



i 

1 

i 

1914 ; 

1915 

1 i 

1 1 

1916 

K«, j 

Rs. 

I Rs. 

1,21,443 i 
8,951 1 

1,44.720 

6,425 

1 4,60.468 1 

1 1,352 

29,438 

28.454 

27,495 1 

56,000 1 

84,000 

50,000 

1,94,000 

L 

lOi 

I mid) 

32.431 1 

54,949 

4,522 


86 

120-10‘0' 


j 



1917 

1918 

1919 

Rs. ' 

Rs. 

; Rs. 

9,27,984 

11,39,626(4 ! 

10,29,989 

32,132 ' 

36,277 

33,159 

1,00,000 
4,32,000 : 

50,000 

4,64,000 

' 1,00,000 

1 5,20,000 

54(3) , 

58(c) j 65U) 

1.374 1 

2,67,966 

1,89,593 

250! 

250 

250 


(a) Dividend 6%. Bonus 18|%. (h) Dividend 6%, Bonus (c) Dividend 6'V. Bonus 52V. 

(d) This includes B-s. 69,758, being loss caused bv fire and was written off. 

{U Dividend 6%. Bonus 59%. 

■Reserve Fund, Rs. 6,00,000. Stock aucl Stores Depreciation Fund. Bs, 1,75,000. 

Reserve for doubtful debts, Bs. vlO.OCO. Renewals to Machinery Fund. Rs. 9,50,000. 

Fund against G, V. Notes, Rs. 20,000. Provident Fund, Rs. 35,000. 

Contingent Fund, R«. 50,000. 
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The iTiilis have a European Manager and 
a small European staff, but otlierwise the 
management and (‘ontrol of tlie mills are in 
llie liaiids of Iiuiiains. The capital of 
Es. 8,00,000 was not fully issued until 
1897. The mills started work with one 
paper-making* maeliine with a producing 
capacity of about 1,600 tons a year. They 
have now two pax)er-inaking machines witli 


a maximum capacity of approximately 4,000 
tons of paper a, year. 

Tlie position of the Company, as shown 
ill tlie accounts for half-year ending De- 
cember, 1919, was as follow' s : — Capital, 
Es. 8,00,000. Net expenditure on lilock, 
Rs. 5,58,350. CniTent liabilities, includ- 
ing amount set aside for dividend and 
bonus to staff, Rs. 6,81,623, against liquid 
assets, Es. 29,72,860. 


VILLIERS ENCif^EERING, LD. 

Registered September, 1918. Diiuctors — 
E. Villiers, Esq.; A. E. Mitchell, Esq. 
Managing Agents — Messrs. Villiers, Ltd., 
F-1, Clive Buildings, Cah'utta. Auditors — 
Messrs. Meugens, Peat & Co. 

Capital authorised, issued and subscribed 
~Es. 2,00,000 in 20,000 shares of Es. io 
each fully paid up. Accounts made up 


half-yearly, June and December., 

The Company took over tlie Villiers 
Engineering Works at Entally. 

Tlie position of the Company, as showm 
in tlie accounts for lialf-year ending De- 
cember, 1919, was as followcs : — Capital, 
Rs. 2s 00', 000. Net expenditure on blocdv, 
RvS. 1,49,216. Current liabilities including 
amount set aside for dividend, Es. 1,03,104, 
against liquid assets, Rs. 1,64,000. 


ANALYSIS OP WORKING. 


Half-year ended 

Dec. 1919 

June 1919 

Dec. 1919 

G I'oss receipt; 

Es. 

Es. 

Rs. 

58,336 

4,67.58^ 

4,71,208 

Expiendilure 

31,288 

4,35.144 

4.48.769 

Profit of year 

27,049 

32,440 

22.439 

Deproeiation. g:oodwill writ- 
ten off, etc 

15.088 

8,060 

13.254 

Net pi’olit of year .... 

11,113 

15.556 

9,177 

Divide 11(1 

10,000 ; 

15,030 

10.000 

Dividend rate per cent, per I 
annum 

10 

15 

10 

Balance carried forward. . . 

1,113 

1.467 

646 

Hijjliest and lowest price of 
shares 

18^-15 

20V16 

j 

1846 


UcBei’vc FiiT»d, Es. 7,500. 
Suspense Aoccunt, Ks. 1,966. 


WALTER LOCKE & C0„, LD. 

Registered 1920[. Directors — Lancelot 
W. Dent, Esq.; J. Pi. Harper, Esq.; C. A. 
Jones, Esq.; W. J. Paadsliaw, Esq., O.I.E., 
Y.IL; L. K. Banficdd, Esq.; Eai Onkar Mull 
Jatia Bahadur, O.B'.E.; i\ C. G. Stratton, 
Es(j. Managing Direcdor — AV. J. Brad- 
sliaw, Esq., C.T.E., V.D., Esplanade, 

CaTciitta. 

Capital authorised — Rs. 15,00,000 m 
150,000 shares of Rs. 10 each. 


The company wms formed to take over as 
a going oonceiMi, the undertaking, assets 
and liabilities of AA^alter Locke & Company, 
Ltd., incorporated in England in 1893. 
The objects of the company are to carry on 
the business of dealing in all kinds of guns, 
sporting appliances, motor 1 ) 1037 - 0168 , liard- 
ware, etc., and to act as electric engineers 
and contractors, iron founders, mechanical 
engineers, etc. 
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W» E. SlilTH & m., LD« (MADRAS). 

E egisi ered 1905 . 1) irectors — Gordon 

Eraser, ilscj.; Nuiiejit •(j.raut, H. li'iil- 

bcrt Clietide, Escj.: J. Dudley Sinitli, Elscj. 
Secretary — Eletclier N’orion. J^lsq., 1-18, 
Moiiut Eoad, Madi'as. Auditors — Messrs. 
E.ra,ser imd Euss. 

Capital autlioriKed, issued aud subscribed — 
— Es. 10,00,000 in 5,000 6 per cent, Pre- 
lerenee shares of Es. iOO each, and 5, Obi) 


Ordinary sliares of Es. 100 eocli all fully paid 
up. Accounts made up fur year ending' 
31st October. 

Tlie position of the Company, as sbown in 
fbe accounts for tbe year ended 31st Octolunq 
1919, wasi as roilows: — Capital, Es. 

10.00. 000. Expenditure on Block, less de- 
precialion, Es. 4,95,105. Goodwill, Es. 

4.25.000. Current liabilities, including 
amount set aside for (livideiid, Es. 00,306 
against liquid assets, Es. 0,87,003. 


AKAiiYSlS OF WOPJvINO. 


l^riod cndeil Oet. . 

1916 

1917 

1918 

1919 


Rs. 

Rs. 

Rs. ! 

Rs. 

Gross Profit . . . 

2,06,575 

2,23,115 

2,32,692 

2.55,793 

Worklrier expenses 

1,20,776 

i,21.404 

1,56.270 

1,49,486 

Net Profit .... 

96,815 

1,01,711 

96.422 

1,05,535 

Depreciation . . . 
Dividend on 6 per 
cent. Preference 

5,679 

5,748 

5,632 

6,191 

shares 

Dividend on Ordi- 

30,000 

50,000 

30,000 I 

30.000 

nary shares . . . 
Kate per cent, per 

50,000 

50,000 

50,000 i 

60.000 

annum ..... 
Balance carried 

10 

10 

10 

32 

forward 

38,574 

51.538 

2, 615 

6,802 


Eeserve Fund, Rs. 4,00.000. 

Bad and doulAful debts, Rs. 10,000. 


ZENITH engineering CO., LD. 

Eegistered 1918. Directors— F. M. 
Leslie, Esq.; P. M. Eae, Esq.; A. Cbristie, 
Esq. Managing Agents- -Messrs. Oliristie 
White & Co., Ltd., lA, Vausittart Eow, 
Calcutta . Auditors — Messrs. Meiigens, 

,Peat & Co. 

Capital autliorised, issued and paid up— 
Es. 4,00,000 divided into 40,000 shares of 
Es. 10 eacli. Accounts made up half-year- 
ly March and September. 

The Company’s machine shop is fully 
equipped with all the latest appliances for 
engineering work of all descriptions as well 


as with Oxy- Acetylene M' elding plant. In 
addition there are Brass and Iron Foun- 
dries and casting wioiik in all metals is un- 
dertaken. Tbe works liave several valuable 
contracts in hand. 

In 1920 the Company purchased from Mr. 
Artiriir Christie tlie goodwill, stock-in-trade, 
machinery, plant, etc., of tbe Madiine Tools 
Oo,, as a going concern at Es. 2,00,000 and 
for this purpose the Capital of the Company 
was increased to its present figure hy the 
issue of 20,000 additional Ordinary vShares 
of Es. 10 each I’anking for dividend and in 
all other respects pari with the exist- 

ing sliares as from 1st April, 1920. Out of 
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these 20,000 shares 10,000 were issued to 
A.rthur Christie niid 10,000 were issued to 
the existing shareholders at a premium of 
Rs. 2-8 in proportion ot one share to every 
two shares held by them. 

The position of the Compatiy as shown in 
the accounts for five months ending Sep- 
tember, 1919, was as follows: — Capital, 
Rs. 2,00,000. iVet expenditure on block 
including Goodwill aiul Preliminarv Ex- 
penses written off Rs. 1,08,017. Current 
liabilities including amount set aside for 
dividend Rs. 47,958. agaiast liquid assets 
Es. 1,44,265. 


ANALYSIS OF WOEKINO. 


Period ending 

Expenditure ...... 

Sales 

Works in Hand 

Manufacturing Profit .... 
Managing Agents’ Commi.ssioo 

etc 

Depreciation and Preiiminar., 
Expenses written off . . . . 
Net Profit of year . . 

Dividend 

Dividend rate per cent, pe 

annum 

Balance carried fonvard . . . 
Highest and lowest price of 
shares in calendar year . . . 


Sept. 1919 
Eh. 

1,83.335 

1.55,860 

58.190 

25,775 

4,382 

7,079 

13.114 

10,000 

10 
3,1 4 


26^10^ 


Provision for Income Tax. Rs. 1,200, 
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TEA. 


!.n a ^\'ork oi' this cliuracter a detailed des- 
criptio.]} ef the early .struggles of the tea 
ijidiisiry would ohvimisly be out of iilace. 
^Nevertheless, tor the in'oper uiKlerstandiug 
of the position of the industry, it is desirable 
flnit the main features of its use and growth 
sliould be briefly placed before the investor. 
It was not until 1834 that tea received 
serious attention in India. The first tea 
company was started in 1840, namely, the 
xissam Company, but it was not until some 
two decades later that the capital of the 
investing public was attracted to any large 
extent to the industry. From that time 
onward, the growth and progress of the 
industry has been rapid and continuous. 
There have been periods of depression 
brought about by over-production, but, on 
the whole, it may be confidently asserted 
that the tea industry has afforded, and exlii- 
l)its- every i)iiospect of eontiniiing to afi:or<!. 
as good a field for the investment of eai)Ital 
as any other industry in India. The main 
ii‘a~produeiug districts are Assam, Cacimr, 
Kylhet, the Bengal Diiars, the Terai, Dar- 
jeeling, and tile Soutliern India, Travancore 
and the Nilgiris. The acreage under tea has 
inc]*eased from 283,925 in 1885 to 678,533 in 
1918, and owing to improved metliods of 
cultivation the average outturn per acre has 
also doubled itself in this period. On the 
other hand, the world's consumption of tea 
has kept pace with the increased production, 
though at present, owing to excessive stocks 
in the United Kingdom and the continued 


exc'lusion of Enssia fron^ the w'orld s trade, 
ilio imnnaliate outlook is bad. 

In order to aiilve ai a coiTeei view of the 
position, the prudent investor must consider 
sources of supply, other than India itself. 
Tb.e only tea-prodiiciug countries, outside 
India, which iiave to be reckoned with at 
the present time are China, Ceylon, Java 
and Japan, iiicliuling Formosa. The use of 
tea as a beverage in Cbinu dates back from 
time immemorial, and until comparatively 
recent times China practically monopolized 
the tea trade of the world. In 1879 only 
34 million pounds of India tea w’ere con- 
sumed in Hie United Kingdom, as compared 
with 126 million pounds of China., tea. 
About this period, owing to the disastrous 
effects of the eolfee leaf disease, Ce 3 'lon 
planters turned their attention to tea, and 
the production from this island has been a 
most important factor in the tea trade ever 
since. In 1890 the relative consumption 
in the United Kingdom from these three 
main producing countries Avas as follows: — 
China, 57,630,337 lbs.; India, 101,961,680 
lbs.; Ceylon, 34,516,469 lbs., wliilst in 1916 
they, were: China, 8,711,000; India, 
188,119,000; Ceylon, 81,128,000. It will be 
seen at a glaiice }lo^y rapidly the strongei 
teas from India and Ce^don have ousted 
China tea from the English market. In 
Java considerable attention has been given, 
during recent years, to the cultivation of 
tea, and during the pa.st few years the 
quantity of tea exported has risen from 32 
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million pounds to over 100 million pounds, 
and altliougii a large area Las been given up 
to tile cultivation of rubber in tLe island, 
there is undoubtedly every reason to antici- 
pate that production and export of tea will 
further expand wLen normal conditions 
again prevail, and this is a factor which 
must be reckoned with. 

Tlie exports from China are normally 
priiK'ipallj^ to Russia and tlie United States, 
and those from Japan are principally to the 
latter country. 

Tbere is ample land of a suitable cliaracter 
available in India for extensions, as, in 
Assam and liengal, not more than 30 per 
cent, of the total land acquired hy tea com- 
panies and private owners has been put 
under tea. Labour, however, is a difficulty, 
as the bulk lof it has to be imported at 
great expense, and this factor alone is suffi- 
cient to prevent too rapid expansion in the 
acreage under tea. 

India, itself, Las a growing market for 
tea, and althougli it is impossible to procure 
any reliable' figures of internal consumption, 
there is no doubt that the demand is in- 
creasing year by year, and it is estimated 
that more than 60 million pounds of tea is 
now being consumed in this country 
annually. The average for the last five 
years is about 36 millions. The method 
employed in encouraging the use of tea by 
the selling of ready-made liqiiid tea in shops 
contirnu^s and is very satisfactory. In 1918 
tliere were 320 hot tea shops and 4,841 pice- 
pacdvet sliops. , 

It may be confidently stated that there 
are , great possibilities ,for the' tea in- 
dustry ahead, , in this age when the 
tendency in almost all countries is towards 
non-alcoholic beverages, there is no know- 


ing what may be tLe expansion in tLe 
world’s consumption of tea, when condi- 
tions become normal again. 

Tlie Director of Statistics, India, in a 
review of tlie present position and prospects 
of the tea industry, says they appear to lie 
more promising than two years ago. The 
duty (Is. per lb.) oil eiiipire-growii tea has 
been reduced by 2d. in the United Kingdom 
from June, 1919, and a similar concessioii is 
expected in other parts of the IKitish Domi- 
nions, where tea is not in the free list; on 
the other liaiid Indian tea will be faced with 
a serious competition in the outside markets 
inasmuch as a large quantity of foreign tea 
will be ousted from tlie United Kingdom. 
Thus the struggle for market is expected to 
he keener tlian ever in tLe near future. 

It is with gai'dens worked liy coinpaiiies, 
registered in India, that this section deals. 
The capital invested in these companies in- 
cluding debentures at present amounts to 
approximately Rs. 446,21,496 and details ai’e 
furnislied of about 111 of the principal com- 
panies. 

The prudent investor not only looks to 
the payment of a good dividend, but desires 
to see that liis property is not deteriorating, 
and tLat ample provision is being made 
against the ultimate abandonmeut of worn- 
out areas. In the case of most companies, 
it is not the* custom to put large sums of 
money aside for depreciation or reserves, but 
it is usual to renew . machinery, fill in 
vacancies, and plant out new land out of 
revenue, and it is distinctly the exception 
to find any old-established company adding 
to its Blocdc account. 

It is the practice of tbe tea companies to 
give very full details of all working' expenses 
in their annual reports, and in most cases the 
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managing agents issue to sinu’clioiders a 
iiiontiily siateinent of outturn and prices 
realisc'd to date. Tliis enables sliareliolders 
to form a, fairly accurate opinion as to tbe 
probable profit of tbe season, as compared 
with the preceding one. 

The attention of the iJiYesior is particularly 
directed to tlie capital expenditure per acre. 
A fair value for already well-established 
coinpauios may 'he put at anything up to Es. 
750 per acre, but to «)pen out a mew garden 
now would, owing to iucrea,sed costs, work 
out at a far greater figure. With this in 
his mind, he siiould also look to the outturn 


per acre, and the average price obtained for 
tlie tea. All these tliree factors work 
i{)geiher in estimating the value of the pro- 
perty, and none of them can we afford to 
overlook . 

It should be noticed that the outturn per 
aero, as shown in the analysis of working, 
includes the total acreage under tea, and not 
merely that which is in full bearing. Usual- 
ly the bushes do not yield very much until 
their fourth or fifth year of life, J^nd conse- 
quently some allowance must be made, 
wliere considerable extensions have been 
made during the previous four years. 


23 
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ACREAGE AND OUTTURN, 1885™1915. 


Tear. 

1918 

1917 

1916 

1916 

1914 

1913 

1912 

1911 

1910 

1909 

1908 

1907 

3906 

1905 

1904 

1903 

1902 

1901 

1900 

1899 

1898 

1897 

1896 

1895 

1894 

1893 

1892 

1891 

1890 

1889 

1888 

1887 

1886 

1885 


Acreage 

under 

tea. 

Yearly 
increase -f 
or 

decrease- 

Outturn 

in 

pounds. 

Yearly 
increase + 

decrease- 

Outturn 

in 

maunds 
per acre. 

678,553 

■1-17,054 


367,270,345 

—3,087,767 

6.61 

663,479 

-f 15,383 


370,358,112 

-f 2,075,469 

7.55 

646,096 

4 15,992 


368,282,645 

-3,408,491 

7.67 

632,104 

4-10.655 


371,691,134 

+ 58,870,144 

7.96 

621,449 

-1-14.345 


312,820,990 

+ 5.725,118 

6.92 

607.104 

-M6.986\ 


307,095.872 

+ 9.301.070 

6.92 

590,118 

+17,243 


297,794,802 

+29,268.605 

6.86 

572,875 

+11,426 


268,526,197 

+ 5,324,420 

6.29 

661,449 

+ 7,837 

.c 

263,201,777 

+ 5,418,820 

5.86 

653,612 

+ 5,485 


257,782,957 

+10,418.207 

5.82 

548.127 

+10,278 


247,364,750 

+ 2,695,777 

5.64 

537,849 

+ 5,641 

Sr 

244,668,973 

-f- 3.265,463 

5.68 

632,208 

+ 4,204 

/? 

241,403,510 

+19]691.103 

5.68 

- 528.004 

+ 3,532 

o 

221,712,407 

+ 146,776 

5.25 

524.472 

2,132 

r* 

221,565,631 

+12.523.743 

6.28 

526.611 

!-h 1,354 


209.041,888 

+20,462.627 

4.96 

525.257 1 

'+ 490 


188,689,261 

1 - 2,713.512 

4.49 

524,767 1 

+ 2,280 / 


191,302,773 

!- 6,157.891 

4.55 

522.487 : 

+ 6.82CS 


197,460,664 

+15,663,209 

4.72 

515,658 i 

4 13.978 

; 

I 181.797.455 

’+ 4,322,055 

4.40 

: 501.680 ! 

j +31,562 


157,475,400 

+ 3,692,192 

3.92 

: 470,118 

i + 36,838 

•rr 

153,783.208 ^ 

- 2,642.846 

4.09 

433,280 

*+17,563 

o 

156.426,054 , 

+10.253,626 

4.61 

415.717 

-t-15,190 


143,407.827 ' 

+ 2,465,144 

4.31 

400,527 

1+ 4,690 


134,713.044 1 

+ 8,694,783 

4.20 

395,837 

20 ,968 

\ a; 

, C!l. 

132,247,900 : 

+15.018,227 

4.18 

374,869 

+12,43^ 

/p' 

121,994,274 

- 1,875,628 

4.06 

362,437 

+17,610 1 


123.867,902 

+11.831.496 

4.62 

344,827 

+ii.i'>6 I 

>1 

! 112,036,406 

+ 4.993,631 

4.06 

333.701 

+ 9,376 ; 

<1 ' 

107,042,875 

+ 7,250.331 

5.96 

324,327 

+11,624 > 


99.792,544 

W 7,540,462 

3.84 

312,805 

+14,584 i 


92,252,082 

+ 9.826.270 

5.69 

298,219 

+ 14,294/ 


82,425,812 

:+ 10,899,835 

3.45 

283,925 1 



71,525,977 


3.15 


AVERAGE PRICES AT CALCUTTA SALES-ALL GRADES OF TEA. 


Season. 

Assam. 

- 

Oachar. 

Sylhet. 


As. 

P. 

As. 

P. 

As. P 

1918-19 

9 

1 

6 

8 

6 in 

1917-18 

8 

2 

6 

3 


d 

1916-17 

9 

0 

7 

10 

7 0 

1915-16 

9 

5 

8 

2 

8 

0 

1914-15 

7 

10 

6 

10 

7 

1 

1913-14 

8 

2 

6 

11 

11 

1912-13 

7 

6 

6 

1 

6 

2 

1911-12 

7 

11 

! 6 

11 

7 

0 

1910-11 

7 

6 

I 6 

4 

6 

5 

1909-10 

7 

4.2 

; 6 

10.2 i 

5 

9.7 


Dar- 

jeeling, 

Dooars. 

Terai. 

Average 
for all 
districts 

As. P. 

As 

P 

As. 

P. 

As. P. 

9 

7 

7 

0 

6 

10 

9 

0 

7 11 

6 

5 

6 

1 

7 3 

10 ^ 

8 

4 

a 

0 

8 8 

10 

9 

8 

7 

8 


8 11 

9 

7 

7 

3 

7 

0 

7 

7 

10 

3 

7 

7 

7 

3 

7 

9 

9 

7 

7 

0 

6 

6 

7 

1 ’ 

9 

7 

7 

4 

1 7 

1 

7 

7 

9 

6 

6 

11 

6 

7 

7 

1 

10 

0.5 


10.8 

1 


6 10 


EXPORTS OF INDIAN TEAS FROM NORTHERN INDIA. 


United ICin^rdom .. 
l-Cussia 
Australia 
Canada 

United States . . 
European Countries 
Bombay aiid Per- 
sian Gnlt * , . . 


1909-10 

lbs. 

180,083,196 

50,490,536 

8,604,796 

3,116,272 

2,493,622 

xmm 

1910-11 
! lbs. 
174,100,661 
40,345,463 
9.595,900 
3,370,832 
2,235,929 
1.417,182 

1911-12 

lbs. 

183,759.112 

31,394.711 

10,098.363 

4,490.110 

2.763.549 

1 1,774.697 

1912-13 

lbs 

189,350.420 
43,722,878 
9.262.915 
6.462.449 i 
1.981.822 
1,886,391 i 

! 1913-14 1 

1 lbs. 

1 196.352,610 
i 44,623,521 

1 9.903,212 

1 6,047,896 

1,998,655 
1,490,549 

1914-15 

lbs. 

224,011.154 
28,227468 
10,994,090 
5,278.021 
2.817,428 
969,724 i 

! 1915-16 ' 

1 lbs. 
232,430,909 
48,951,907 
9.681.,443 
8,360,198 
3,515,096 
201,266 

1916-17 

lbs. 

211,003.277 

37,206,078 

5,782,934 

4,771.862 

3,087,880 

74,548 

' 4,9^,528 j 

5,274,399 

6,208,005 

7,986.050 

7,076,475 

9.394,061 j 

19,799,868 

1 11,973,072 


191748 

lbs. 

252,102,251 

10,950,251 

8,175,205 

20,048,283 

17,414,083 

1,021,010 

38,341,711 


Figures for 191849 not available. 
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ALYi^E^PATHEMA'RA TEA GO., LO. 

.Registered i90S. Directors — E. A. 

Esq.; A. IT. Abbott, Estj. 
M a, 1 1 a gi j'l g A ge.nts — essrs . 0 ctaviiis Steel 
& Co., 14, Old Court lioiise Street, Calcutta. 
Auditors — ilessrs. Lovelock aiul Levees. 

{'apital aiitliorized, issued and subscribed 
— Rs. 1,19,000 in 1,100 sliares of Rs. 100 
each. Accounts made up yearly to 31st 
December. 

Th(i Co3n])iiri3' was formed in 1908 to take 
over as a going concern two gardeuis in 
CacLar known as the xllyne and the Rathe- 
mara Tea lilstates, the former having 3.22 and 


the latter 789 acres under tea, or a total of 
1,111 acres. The total area of tlm Cmn- 
patiy’s grants amounts to 5,090 acres. 

Tile estimaie for 1920 is for a (u o]) (jf 0,100 
maunds at an expenditure of Rs. 1,97,037 
as compared with an actual outturn of 5,469 
maunds at an expenditure of Rs. 1,99,530 
ill 1919. 

The position of the Company, as shown in 
the acconnts for the year ending ].)ece.mber, 
1919, was as follows : — Capital, Rs. 1,10,000. 
Net expenditure on block, Rs. 1.05,000. 
Current liabilities, including amount set 
aside for dividend, Rs. 40,281, against liquid 
assets, Rs. 1,43,528. 


ANALYSIS OF WORKING. 


Year caUed Dec. . 
Acreage under Tea ^ 
Outturn in maunds 
Outturn per a<5re 
in maunds - . , , 
Capital Expen di- > 

ture . . , . Rs. i 
Expenditure p e r ! 

acre .... Rs. 
Working Expenses J 
including com- 
mission . . . Rs. i 
Working Expenses ; 

per acre . . . Rs. ■ 
Profit of year . Rs. ’ 
Profit per acre Rs. 
Amount set aside ‘ 
for depreciation , 
and reserves Rs. 
Ordinary dividend, ; 
rate per cent, per ' 
annum . . , Rs. , 
Balance carried 
forward . . . Rs. 
Average p i" i c e 
realized per lb. of , 
Tea .... As. 


1910 

1.137 

5,870 

1911 

1,140 : 
6,331 , 

1912 

1,122 

5,224 

1913 

1,148 

5,762 

1914 

1,157 

6,045 

1915 

1.139 1 
5,622 

1916 

1,141 

5.786 

1917 

1,146 

6,111 

1918 

1,111 

6.100 

1919 

1,111 

5,469 

5.1 

4.7 

4.6 

5.0 

* 4.3 

4.9 ; 

5.0 

5.3 

5.4 

4.9 

1,11,080 

1,14,340 ! 

1.14.145 

1,08,069 

1,19,995 

1,05,000 1 

1,05,000 

1,05,000 

1.05,000 

1,05,000 

98 

134 ; 

102 

94 

103 

92 ! 

92 

91 

94 

94 

1,31,179 

1,52,049 ; 

1,54,315 

1,67,326 

1,76,643 

1,88,404 i 

1,86,711 

1,87,126 

1,65404 

1,99,530 

115 

75,990 

66.8 

134 , 
i 64,562 

I 57 ' 

137 

44,478 

39.6 

145 

47,013 

40.0 

152 

1 21,730 : 

1 38.7 

j i 

165 ! 

! 45,736 i 

! 38.3 ! 

1 i 

163 
61,446 
53.8 1 

165 

21,682 

18.9 

148 

14,310 

12.8 

179 

28.741 

25,8 

1,537 

12,713 

3,353 

10,000 

i 4,101 i 

I 15,000 ; 

15,000 

10.000 

11,000 



50 

55 ’ 

35 

1 35 

15 

30 ! 

50 

15 

10 

1 25 

36,841 

20,903 

31,472 

: 27,850 

1 28,098 I 

1 6,872 1 

20.319 

15,500 

17.611 

1 18.852 

! 

6-5 

7-2 ; 

6-5 

I 74 

i 7-8 ^ 

8-0 i 

8-0 i 

6-7 

7-0 

1 7-8 


Working CUipital Account. Rs. 40,000 
Re.serve Fund, Rs. 39,395 


AMLUCKIE TEA CO., LD. 

Registered 1876. Managing ^Agents — 
Messrs. Begg, Dunlop & Co,, 2, Hare 
Street, Calcutta. Auditors — Messrs. Love» 
loctb and Lewes. 

Capital authorized — Rs. 5,45,700. Capi- 
tal issued and subscribed — Rs. 5,2'0t,70(). 
Preference capital, Rs. 75,000 in 750 7 per 
cent. Preference shares of Rs. 100 each. 
These shares are also entitled to receive 25% 
surplus profits . Ordinary capital — Rs . 


4,45,700 in 4,457 shares of R.s. 100 each. 
Accounts made up yearly for period ending 
December. 

The Company was formed in 1876 with a 
capital of Rs. 3,75,000 to take over, as a 
going concern, the Ainluckie Tea Estate in 
the Nowgong district of Assam. The pro- 
perty consisted of grants aggregating 2,461 
acres. In 1886 an adjoining property known 
as the Rungagora Tea Estate, consisting of 
1,123 acres with 217.60 acres under tea, was 
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pnrcliased for a sum of lls. 96,700. This 
acqaisition gave tlie Company a total 
area of 4,263 acres with 797 acres 
under tea at a total capital expenditure of 
Es. 4,71,700. Tlie funds for this purchase 
were obtained by the issue of 707 
additional Oi'dinary shares raising the ordi- 
nary capital to its present figure of Es. 
4,45,700. and by a debenture loan of Es. 
26,000, which was eventually paid ofi: 
in 1894. The total area of the Company’s 
grants amount to 4,720 acres. 


The estimate for 1920 is tor a crop of 
8,000 man lids tea and 80 iiiaiinds Tea seeds 
at a cost of Es. 2,69,145 including the up- 
keep of tbe immature tea and cost of new 
clearances. 

The position of the Company, as shown in 
the accounts for the year ending December, 
1919, was as follows .-—Capital, Es. 
5,20,700. Net expenditure on block, Es. 
4,96,636. Current liabilities, Es. 1,55,715 
against liquid as«ot«j Eis, 2,37,129. 


ANALYSIS 01^’ WOEKING. 


Year ended Bee. . 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

Acreage tinder Tea 

824 

830 

847 

838 

858 

879 

897 

885 

914 

904 

7,645 

Outturn in niaunrls 

5,661 

6,321 

5,799 

5,756 

5,137 

6,688 

",310 

7,125 

7,597 

Outturn per acre 

6.9 




6.0 


8.1 

8 


8 

in maunds . . . 

7.6 

6.9 

6.8 

7.6 

0 

Capital Expendi- 

ture . . . . Es. 

5,43,527 

5,38,597 

5,28,755 

5,23,206 

5,23,206 

5,06,700 

4,95,636 

4,96,635 

4,96,636 

4,96.636 

Expenditure per 






553 

:6i 

543 

549 

acre . ’ . . . Es. 
Working Expenses 

672 

649 

624 

624 

610 

576 





including oom- 

mission - . Es. 

1,49,168 

1,77,385 

1,68,926 

1,23,000 

1,27,339 

2.11,024 

2,45,864 

2,21,287 

2,20,071 

2,86,849 

Working ’ Expenses 

274 


240 

317 

per acre . . . Es. 

181 

214 

199 

152 

148 

2,40 

250 

Profit of year . Es. 

36,500 

47,G28 

29,015 

43,194 

7,603 

85.791 

54.046 

28, 5Z? 

61,893 

—17,595 

Profit per acre Es. 
Amount set aside 

44.3 

57.3 

34.2 

51.5 

9 

97.0 

68.2 

32.E 

67.7 

—19.4 

for depreciation, 
Working capital 











reserves, etc. Es. 
Preference d i v i - 

10,321 i 

1 18,000 

7,000 

1 

11,879 

4.000 

44,056 





dend, rate per 
cent, per annum 



i 

f 

! 

j 



12.99 


17.19 


Es. 

12-92 i 

13-44 

11-24 

13-76 

7 

15.2 

11.4 


Ordinary dividend, 

1 










rate per cent, per 
annum , . . Es. 

1 

4 

4 

3 

5 

mi 

6 

4 

4 

6 


Balance carried 
forward . . . Es. 
Average price 

1,218 ’ 

2,885 

3,170 

2,652 

1,028 

3,889 

5,360 

1,709 

7,771 

--9,956 

realized per Ih. of 
Tea . . As. 

6.8 

i 7.1 

6.8 

7,7 

7.4 

8.9 

8.3 

6.11 

7.4 

6-11 


Reserve Fund, Es. 37,502. 
Irapi’oveineTit Bcserve Acoonnt-, Es. 29,804. 


ARCUTTIPORE TEA CO., LD. 

Begistered 1869. Directors— T. G. Evers, 
Esq.; TnE. T. Dpton, Esq.; W. H. Miles, 
Esq.; Secreiaries—Messrs. ' J. Mackillican 
& Co., 21, Old Court House Street, Calcutta. 
Aiiditors---Messrs. Meugens, Peat & Co. 

Capital authorked, issued and subscribed — 
Es. 3,00,000 in 3,000 shares of Es. 100 each 


fully paid up. Accounts made up yearly 
for period ending December. 

This Company, whose estates are in 
Cachar, was foianed in 1869 with a capital 
of Es. 3,00,000. 

The estimate for 1920 is for a crop of 
5,000 maiinds at a local cost of Es. 66,400 as 
compared wdth an outturn., of 4,462 maunds 
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at aii expendiiiire locally of Its. (>8,452. 

The position of the Goiapany, as shown in 
the aecuuats for ilic ycai* ending December, 
was as folhnvs Capital, lbs. 


3,00,000. Net expenditure on block, 
ils. 3,00,220. Current liabiilties, including 
ainouiil set aside h\r dividend, Its. 42,519 
against iiquid assets, Its. i. 82, 408. 


Vear ended • 

Acreage under lea 
Outturn in mauuds 
Outturn per acre 
in TtutiuuiB - . . 
Capital rJicpejitii- 
ture . . . . I 
Expenditure per i 
acre . . . . Us. ■ 
Working' Expenses j 
inciiuling corn- i 
niissioj'i . . . Us. [ 
Working Expenses ! 

per acre . . . Us. * 
Profit of year . Ps. , 
Profit per acre Rs. ; 
Amount set a si tie i 
for depreciation I'Spj 
Ordinary divuUnd i 
rate per cent, per | 
anniiin . . . Rs j 
Balance carried I 
forward . . . ils. 
Average price | 

realised per lb. of | 
Tea AS. 


ANATA'SIS OE WOUKINC, 


1910 

1911 i 

1912 

1913 

1914 

1915 ; 

1916 

1917 

1913 

1919 

a25i 


822 

314 i 

810 

810 : 

822 

830 

841 

841 

4,324 

4,218 1 


4,235 1 

4,939 

4,621 

4,636 

6,045 

4,770 

4,462 

5.5 

1 

5.1 ■ 

5.3 

3. 1 

6.1 

5.7' 

5.6 

7.2 

5.6 

5.3 

5.03,500 

3,08,500 

5,06,000 

! 

3,05,000 1 

3,00,000 

5,00,000 

3,00,000 

3.00,220 

3,00,220 

3,00.220 

5'j9 


572 

374 1 

ViO 

570 

365 

361 

556 

356 

37.430 

91.350 

95,410 

97,214 1 

1.04.556 

1,14,736 

1,04,524 

i,'il,0u7 

1,07.406 

1.28.705 

106 

1 lU 1 

114 

119 i 

129 

141 

12' 

1 13.3 ' 

12/ 

1 153 

51,32/ 

1 56,495 1 

45,153 

1 52,852 1 

66,463 

79,284 : 

75,663 

95,480 

79,846 

' 56,970 

62.4 

i 68.7 i 

54.9 

1 64.8 1 

32 

97.3 

1 

112 

94.9 

1 67.7 

o,SjO 

! 8,600 

1 


5,000 1 

1 

10,000 

10,000 

I 5,000 





.17 

17 

15 

1 

15 i 

17 

25 

i 20 

20 

20 

20 

5,426 

2,161 

2,183 

4,904 1 

10,003 

699 

1,9-15 

10,434 

7,303 

5,109 

6-4.C9 

1 6... in 

6.3 2. 0 

7-0- j 

610 

8-4 

7-s.; 

6.7 

jf -S 

8-2 


Reserve Fund 

Reserve for Now BnilcEngs 
Hail Tti sura nee 


Rs. 

75,00!) 

40,000 

20.OC0 


ATAL TEA CO,, LO. 

Ecgistoi'ed 1889. Directors — E. A. Wat- 
son, ’Esf],; T. G. Evers, Esq.; P. C. 
Mookerjee, Esq. ; Managiiig Agents — 


Me.s.srs. rJcLeod & Co., 28, Dalboiisie 
8(jiiare, Calcutta, xiiiditors — Messrs. Love- 
lock & Lewes. 

Capital autliorized, issued and subscribed 


Year ending 
December . , 

Acreage under tea 
Outturn in niaiinds 
Outturn per acre 
Capital Expen'dl- 
ture , . . . Es. 
Expenditure per 
acre . . . . Es. 
Working Expenses , 
including com- 
mission . . . Es. ; 
Working Expenses' 
per acre . . . Es. i 
Profit of year . Es. ! 
Profit per acne Es. 
Ordinary dividend, 
rate tper cent, per 
annum . . . Es. 
Balance carried 
forward . . . Es. 
Average price of 
tea per lb. . As. 


ANALYSIS OF WOEKING. 


1910 

1 

1911 i 

1912 ! 

1913 

1914 

1915 

j 

1916 

1917 

1918 

1919 

685 

683 

683 

685 

683 

653 

663 : 

663 

663 

686 

2,815 

3,315 : 

3,805 

4,152 . 

3,860 

4,026 : 

4,501 

4,571 

4,551 ; 

5,657 

4.1 

4.8 ! 

6.7 

6.0 ; 

5.6 

6 . 1 : 

6.7 

6.8 

6.8 

8.2 

2,25,000 

2,25,000 ; 

2,25,000 

2,25,000 ■ 

2,26,000 ^ 

2.25,000 ; 

2,25,000 

2.25,000 

22,500 , 

2,25,000 

329 

329 ’ 

329 

329 

329.^ 

344 ! 

339 ' 

339 

339 ' 

328 

19,419 

1,05,512 

1,19,735 I 

i 

1,18^816 

1,10,542 

1,15,006 ' 
1 

1,29,256 

1,13,332 

1,28,086 1 

1,71,625 

116 

i 

154 

' 175 

171 ! 

162 • 

176 ; 

194 

171 i 

193 1 

261 

16,200 : 

15,514 

1 5,975 

39,132 ! 

34,202 

62,717 i 

56.840 

32,294 

40,552 i 

26.519 

23.7 

22.7 

: 8.7 , 

i ; 

56.4; 

50 

96.0: 

i 

88.7 

i 48.7 ; 

! 

61.1 1 

1 

38.6 

5 i 


! ^ ' 

j 

12 

10 , 

is' 

20 

15 : 

28! 

121 

5,449 

3,088 

1 535 ; 

4,667 

3,645 

6,359 

20,200 

j 13,673 i 

9,045 

7,108 

6-9 


1 i 

7-5 

74 ; 

8-9 

8-1 

1 i 

Hi 

6-11 


Working Capital Rs. 50,000. 
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—11s. 2,25,000 in 22,500 sliares of Es. 10 
eacli fnlly paid up. Accounts made up 
yearly for period ending December. 

The Company was formed in 1889 with a 
capital of Ils. 1,60,000 in 1,500 sliares of 
Rs. 100 each to acquire and develop the Atal 
Tea Estate situated in the Bengal Terai, 
some 12 miles from Siligiiri at the foot of 
the Darjeeling-Himalayan Railway. In 
1895, in order to acquire an adjacent property 
from the Bhaia Tea Company for Ils. 75,000, 
the capital was increased to its present figure 
of Ils. 2,25,000 by the issue of 750 additional 
shares of Rs. 100 each. Tlie acquisition of 
this property brought up tlio area of tlie 


Company’s grants to 1,051 acres. In 1903 
the shares were converted from Ils. 100 
per share to Ils. 10 per share, ten new shares 
being issued for each original share. 

The estimate for 1920 is for a erop-cd’ 4,o00 
maunds at a cost of Es. 1,37,550 as com- 
pared with an actual crop of 5,057 maunds 
fctt an expenditure of Ils. 1,71,625 in 1919. 

The position of the Company, as sliown in 
the accounts for the year ending December, 
l919, was as follows — Capital, Rs. 
2,25,000. Net expenditure on block, Ils. 
2,25,000. Current liabilitie's, iucludmg 
amount set aside for dividend, Ils. 45,2/2, 
against liquid assets, Es. 1.02.380. 


BALLACHERRA TEA GO., LD. 

Registered in 1910. Directors— Sir P. 
W. Newson; T. G. Evers, Esq,; and C. G. 
Arthur, Esq. Managing xigents — Messrs. 
Jardine, Skinner & Co., 4, Clive Row, 
Calcutta. Auditors — Messrs. Lovelock and 
Lewes. 

Capital — Rs. 2,00,000, capital issued and 
subscribed — Rs. 1,20,000 in 1,200 shares of 


Ils. 100 fully paid up. Accounts made up 
yearly for period ending December. 

The Company was formed in 1910 to take 
over as a going concern the plantations be- 
longing to the Chsrra Tea Co., Ld., in liqui- 
dation, comprising The Ballacherra Tea 
Estate, The Tleroneherra Tea Estate, The 
Narencherra Tea Estate, and Tlie Panicherra 
Tea Estate, comprising in all about 7,490 
acres. 


ANALYSIS OF WORKING. 


Year ended Bee. . 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

imU'W.iniiT-rriirr 

1918 

1919 

Acreage under Tea 

1,150 

976 

948 

968 

941 

941 

941 

941 

941 

Outturn in maunds 
Outturn per acre 

3,637 

3.1 

4,716 

4.8 

4,433 

4.6 

4,985 

5.2 

4,910 

4,829 

5.1 

5,696 

5,325 

5,476 

in rdaunds . . . 
Capital Expendi- 

5.2 

6.0 

5.6 

5.8 

95,047 

95,047 

95,047 


95,047 

ture .... Rs. 
Expenditure per 

96,047 

100 

95.047 

95,047 

95,047 

95,047 

82.6 

97.4 

100.2 

101 

acre '■ 

101 

101 

101 

101 

Working Expenses 








including com- 

mission . . . Bs. 

1,25,815 

1,33,816 

1,59,988 

1,63,609 

1,61,208 

1,54,465 

1.63,820 

1,52,939 

174,188 

Working Expenses 

109 

137 

147 

171 

171 

164 


per acre . ' . . Bs. 

174 

162 

186 

Profit of year . Bs, 

6,454 

27,276 

28,340 

17,471 

46,588 

46,137 

26,427 

39.483 

Profit per acre Bs. 

4.8 

27.9 

. 30 : 

18.2 

49.6 

49.0 

28.0 

41.S 

36,717 

Amount sot aside 









39.0 

for depreciation, 
working capital, 
reserves, etc. Bs. 
Ordinary dividend, 


10,000 

10,000 ^ 

6,000 

5,000 

20,000 

mi 


10,000 





rate per cent, per 
annum . . . Bs. 

6 

15 

16 

10 

15 

16 

^ 20 

30 

20 

Balance carried 









forward . . . Rs. 
Average p'rio,e 

1,268 

500 

840 

292 

4.342 

13,455 

15,880 

8,633 

11,415 

realissed pet” lb. of 
Tea V . As.' 

''■''W-O, 

6-3 

6-11 

i 

1 7-0 

8-2 

8-2 

6-5 

7-0 

7-4 


Hail InsTirance Fund, Rs, 16.000. 
Improvement Fund, Rs. 27,595. 
General Reserve. Rs. 5,000. 



The eRtimate for 1920 is for a eroj) of 
5,400 iiiaiTiids of tea, and 40 nuuuids tea 
seed at a cost of Es. l,'Tr)j(S8d. 

The positio3i of the Company, as shown in 
the acconnts for the yoai* endirio* December, 


1919, was as follows: — Capital, Es. 
l,20,(^r)0. jSTet expenditure on block, Es. 
95,04T, Cm rent lia])ilities, including' 
amount set aside for dividend, E.s. 44,461, 
against liquid assets, Es. 1,27,424. 


eANlARHAT TEA CO-, LD. 

Eegisie.i'ed 1895. Directors — T, S. Calto, 
Esq . ; T . Ct . .E vers, Esq , ; W . Carter 
Claydeii, J^sq. Managing x\geni s — Messj-s. 
Andrew Yule & Co., 8, Clive Eow, Calcutta. 
xYuditors — Messrs. Meugeus, Peat & Co. 

Capital authorized — Es’ 10,00,000 in 5,000 
Ordinary and 5,000 Preference shares of Es. 
100 each. Capital issued — Ets. 9,00,000 in 
5,000 Ordinary and 4,000 S per cent, cumula- 
tive Preference shares of Es. 100 each, carry- 
ing preferential claim to repayment of capital 
repayable at 105. Accounts made up yearly 
for period ending December. 

The Oompanyhs property is situated in tlie 


Bengal Duars and comprises six grants of 
land forming* an estate of approximately 
4,715 acre-s. The garden was commenced in 
November 1894. 

Tlie estimate for 1920 is for a total crop 
of 16,500 niarinds with a garden outlay of 
Es. 3,56,064, which, includes cost of an 
extension of 98 acres. 

Tlie position of the Company, as shcwm in 
the accounts for the year ending De- 
cember, 1919, was as follows: — Capital, 
Es. 9,00,000. Expenditure on lilock, Es. 
9,76,000. Current liabilities, including 
amount set a .side for dividend, Es. 1,66,934. 
against liquid assets, Es. 2,62,728. 


ANALYSIS OF WORICING. 


Year ended Deo. . 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

Acreage under Tea 

1,885 

1,885 

1,885 

1.885 

1,930 

1,930 

2,065 

2,097 

2,197 

2,295 

Outturn in maunds 
Outturn per acre 

12,153 

12,478 

15,438 

16,737 

12,520 

16,595 

16,023 

14.996 

14,480 

15,998 

in maunds . . 
Capital Expend!- 

6.7 

6.6 

8.2 

8.E 

6.8 

8.5 

7-2 

7.1 

6.5 

6.9 

ture .... Rs. 
Expenditure per 

8.55.900 

8.50.900 

8,45,900 

8,40,900 

8M9Q0 

8M,0Q0 

9,56,000 

9,76,000 

9,76,000 

9,76,000 

acre .... Rs. 
Wbi’king Expenses 
including com- 

454 

451 

449 

446 

456 

443 

464 

465 

444 

425 

mission , . . Rs. 
Working Expenses 

2,71,594 

2.84,772 

3.62,809 

3,90,887 

3,55,112 

4,61,860 

4,29.084 

4.97,421 

4,52,499 

5,05,685 

per acre . . Rs. 

144 

151 

187 

207 

185 

238 

207 

257 

196 

220 

Profit of year . E,s. 

1,26,854 

1,71,605 

1,96,868 

2.40,874 

1,10,084 

2,13,738 

2,56,676(<n 

75,522 

1,14,684 

1,82,218 

Profit per acre Rs. 
Amount set aside 

67.2 

91.0 

104.4 

127 

67 

110.7 

114.6 

56 

52 

79 

for depreciation Rs. 
Amount set aside 

6,000 

5,000 

6,000 

5.000 


71,050 ' 

1.00,000 




for reserve . Rs. 
Preference d i y i - 
dend, rate per 
cent, per annum 

10,000 

' 10,000 1 

5,000 

5,000 

• 






19,340 

Rs. 

Ordinary dividend, 
rate per cent, per 

8 

8 

8 

8 

8 

8 

8 

8 

1 

8 

8 

annum . . . Rs. 
Balance carried 

16 

26 

30 

i 35 

1 

1 20 

20 

20 

8 

15 

20 

forward . . Rs. 
Average price 

realized per Ih. of 

5,239 

5,210 

10,596 

54,001 

1 

12,030 

1,300 

5,976 

2,214 

11,807 

11,794 

Tea .... As. 

6.6 

7.2 

1 

7-1 

1 7-6 

1 ! 

7-3 

8-1 

8-4 

7-7 

7-6 

8-7 


Reserve Fund, Rs. 1,00,000. Sail Ineuvanee Reserve, Rs. 60,000. 

(a) Includes Rs. 40,000 transferred from BeDreojation Fund and Rs. 274 sundry adiustmenta. 


BARAOiCHI TEA CO., LD. 

Registered 189^]. Direidors — kSir P. W. 
Kewsoii, Esq.; T. E, Evers, Esq.; (\ G. 
Artlimq Esq. Matn aging* Agents — Messrs. 
JardJne, Skinner & Co., No. 4, Olive Row, 
Calcntta. Auditors — Messrs . Meugens, 
Peat & Co. 

Capital antliorized, issued and subscribed 
— Rs. 3,00,000) in shares of Rs. 100 each. 
Accounts made up yearly for period ending 
December. 

The Company was formed in 1893 with a 
capital of Rs. 3,00,000 to acquire land at 
Baradighi in the Duars. In 1896-97 a de- 
benture loan of Rs. 1,50,000 was issued to 
provide funds for extensions so as to bring 


up the planted area to about 1,000 acres. 
Eventually a large of tills acreage 

liad to be abandoned. 

4'he estimate for 1920 is for a crop of 
9,000 inaunds at a cost of Rs. 2,81,586 as 
against an actual oiitiiirn of 8,844 nids. at 
u'cost of Rs. 2,92,009 in 1919. 

An extension of 47 acres was put out dur- 
ing the year under review bringing the total 
area up to 1,020 acres. 

The position of the Company, as shown in 
the acconnts for the year ending December, 
1919', wasi as follows: — Capital, Rs. 
3,00,000. Net expenditure on. Idock, Rs. 
3,00,000. Current liabilities, including 
amount set aside for divideaid, Rs. 84,213, 
against liquid assets, Rs. 1,29,355. 


ANAL ISIS OP WOEKING. 


Vear anded Dec. . 

Acreage under Tea 
Outturn in inaunds 
Outturn per acre 
in maunds . . . 
Capital Expendi- 
ture . . . . Es. 
Expenditure per 
acre .... Ks. 
Working Expenses 
including com- 
mission . . . Es. 
Working Expenses 
per acre . . . Es. 
Profit of year . Es. 
Profit per acre Es. 
Amount set aside 
for Improvement 
Fund . . . Es. 

Ordinary dividend, 
rate per cent, per 
annum . . Es. 

Balance carried 
forward . . Es. 
Average price 
realized per Ifi. of 
Tea ... As. 


1910 

1911 1 

558 

4,177 

578 

4,003 

7.51 

6.9 

4,53,906 

4,02,284 

813 

696 

1,03.178 

1,10,306 

185 

57,168 

100.6 

191 

41,634 

72.0 

64,902 

56,048 

7-0 

7-4 


1912 

1913 

614 

5,125 

660 

5,651 

8.3 

8.5 

3,52,284 

3,02,284 

574 

I 458 

1,25,055 

1,46,287 

204 

60,897 

99.2 

220 

73,168 

110.8 

12,000 

40,000 


10 

54,946 

8,101 

7-1 

7-6 


1914 

1915 

697 

5,659 

771 

7,559 

8.1 

9.8 

3,02,284 

3,0a»284 

433 

392 

1,60,947 

2,02,839 

231 

55,141 

79.1 

263 

1,26,757 

164.3 

10,000 

40,000 

15 

20 

8,306 

6,577 

7-6 

8-7 


1916 

1917 

850 

904 

7,351 

6,961 

8.6 

7.7 

3,02,285 

5,00,000 

355 

332 

2,07.362 

2,01.787 

244 

225 

1,05,634 

53,920 

124.2 

69.6 

40,000 

15,000 

20 

15 

9,880 

■ 3,761 

8-5 

■7-3 


1918 

1919 

958 

8,476 

1,020 

8,844 

9.8 

8.6 

3,00,000 

3.00,000 

313 

294 

2,49,098 

2,92,009 

260 

58,531 

61.1 

286 

60,767 

69.5 

12,000 

10,000 

15 

15 

4,325 

6,142 

7-2 

7.11 


General Eeserve, Es. 20,000. Improvement Pund, Es. 10,000. Hail Insurance. Rs, 10.000. 


BHATKAWA TEA CO., LO. * 

Regnstereid 1900. Directors— E. , A. 
Wntson, Esq.; T. G. Evens, Esq ; and P. 
0, Mookerjee,' Esq,. . /Managing Agents — 
Messrs. McLeod & Co., 28, Dalhousie 
Square, Calcutta. Auditors— Messrs. 
Lovelock and Lewes. 

Capital authbrked“-rSs. 3,00,000 in 30,000 
shax*es of R,s. 10 each. Capital issued an(i 
subscribed — Rs. 2,50,000 in 25,000 shares of 


Rs. 10 each, fully pai d u . Aecou ft tft in ade 
np yearl,y for period ending Deeemher. 

The garden, which is situated in the Ben- 
gal Duars, was started in 1900. In 1910 the 
Company sold 1,034 acres of its spare land 
to the Rajahbhat Tea Company for the sum 
of Rs. 15,000. 

During tlie year under review an exten- 
■ sion of 1,143 acres were jilautcd out bringing 



TEA. 


mi 


the total acreage to its present figure. 

The estimate for 1921) is for a crop of 
11,501) inaunds at o cost of Its, 3A5j533 as. 
against an actual outturn in 1919 of 11,352 
niaunds at a cost of Es. 2,46,059. 

The position of the Company, as shown in 


the accounts for the year ending Dieceniber, 
1910, was as follows: — Caxntal paid up, Es. 

2.60.000. Net capital expenditure, Rs. 

2.50.000. Current liabilities, iuclusive of 
dividend for the .year, Es. 1,43,960, against 
liquid assets, Es. 2,88,035. 


ANALYSIS OF WOEKING. 


Year ended Dec. . . 

1910 i 

1911 

1912 1 

1913 

1914 


1915 1 

! 

1916 

1917 

1918 i 

! 

1919 

Acreage under Tea 
Outturn in niaundii , 

1,000 
7,134 ■ 

1,000 

7,686 

1,000 

9,123 

1,000 

9,238 

1,000 

8,465 


1,020 
12.242 i 

1,035 

11,320 

1.035 

12,125 

1.027 i 
11,352 i 

1,143 

10,552 

Outturn per acre ; 
in inaunds . . . ' 

7.0 

7.6 

9.1 

9.2 

8.4 I 

12.0 

10.9 

11.7 

11 ■ 

9.2 

Capitai Expendi- 

ture .... Es. 

2.65,907 ■ 

2,54,113 

2,66,220 

2,63.033 

2.94.62G i 

2,59.037 1 

2.50,000 

2.50,000 

2,50,000 1 

2,50,000 

Expenditure per 

266 

254 

266 

263 

294 

1 

253.9 ^ 

242.5 

242.5 

243.4 . 

218.7 

Working Expenses 






i 






including com- 

mission . . . Es. 

1.59,287 i 

1,66,634 

1,84,909 

2.31.459 

2.20.331 i 

2.66.D15 : 

2.82.444 

2,84,833 

2,62,232 

3,78.201 

Working Expenses ; 

per acre . . Es, 
Profit of year . Es. , 
Profit per acre Es. i 

159 

96,151 : 
96.1 i 

166 

1,16.702 

116.7 

184.9 

1 1,60,384 

i 160.5 

231.4 

1.43,649 

143.6 

220.3 ! 

1 94,054 i 

1 94 . 

260.8 1 
2,36.300 
231.6 

272.9 

1,91,178 

184.7 

275.2 
! 1,05.173 
! 101.6 

265 

1,69,510 

166 

331 

92,312* 

63 

A.mount set aside ; 
for depreciation Es. 

15,907 


1 

13,033 

1 54,626 

1 

9,056 

mi 

1 Nil 



Amount set aside i 
for extensions Es. | 

7,250 1 

5,000 

5,000 






mi 

j Nil 



Ordinary dividend, 1 

i 




i 




i 


i 

rate per cent, per i 
annum . . . Es. i 
Balance carried 1 

forward . . Es. | 

30 i 

40 

50 

45 

i 20 

50 

50 

1 50 

50 

1 60 

5,535 i 

3,035 

2,743 

8,313 

i 8,886 

i 

11,723 

47.477 

24,765 

37,235 

1 4,075 

Average price i 

i 




! 




j 


! 

realized per lb. of i 
Tea .... As. 1 

6-9 i 

7,3 

74 

7-7 

7-4 

i 

8-2 

8-3 

6-5 

7-6 

i S-6 


Woi’king Capital Account, Es. 1,00,000. 
nivklexid Equalization Account, Es. 40,000. 

*Tliis iucludea Es. 20,000 transferred from Dividend Equalization Fund. 


BHOOTEA CHANG TEA CO., LD. 

Managing Agents — Messrs, Barry & Co., 
No. 5, Lyons Sange, Calcutta. Auditors— 
Messrs, Lovelock and Lewies. 

Capital authorized — Es. 5,00,000 in shares 
of Es. 100 each. Capital issued and sub- 
scribed — Es. 3,60,700 in 3,607 shares of Es. 
100 each fully paid up. Accounts made up 
annually for period ending December. 

This Company's garden is situated in 
Assam. 


The estimate for 1920 is for a crop of 
11,0D0 maunds at an outlay of Es. 3,63,200 
as compared with an outturn of 10,153 
maunds at a cost of Es, 4,73,821 in 1919. 

The position of the Company, as shown 
in the accounts for the 3 ^ear ending Decem- 
ber, 1919, was as follows : — lOapital, Bs. 
3,60,700. Net expenditure on block, Es. 
3,60,000. Liabilities including amount set 
aside for dividend, Es. 90,179 against 
liquid assets, Es. 1,43,961. 
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TEA 


ANALYSIS OF WORKING. 


Year ended Dee. 

Acreage under Tea 
Outturn ill naaundB 
Outturn per acre 
m inauudF . . . 
Capital Expexidi- 
ture . . . . Rs. 
Expenditure pet 
acre . . Ks* 
Working Expenses 
inclusive of com- 
mission . . . Bs. 
Working Expenses 
per acre . . . Bs. 
Profit of year . Rs. 
Profit per acre B/S, 
Buildings and ma- 
ciiinery, etc. Bs. 
Ordinary dividend, 
rate per cent, per 
annum . . . Es. 
Balance carried 
forward . . Rs. 
Average price 
realized per lib. of 
Tea .... As. 


1910 

1911 

884.84 

5,669 

884.84 

7,400 

7.4 

8.4 

3,60,000 

3,60.000 

406 

406 

2,06,361 

2,09,525 

233 

48,285 

55 

237 

97,505 

114 

! 

12,000 

10 

20 

4,864 

4,117 

7-9 

1 

8-3 


1912 

1913 

884 

8,500 

884 

8,235 

9.6 

9.3 

3,60,000 

3.69,604 

406 

418 

2.37,045 

2,38,773 

268 

92,480 

104 

270 

97,434 

110 

26,000 

25,000 

174 

20 

3,292 

3,575 

7-9 

8-2 


1914 

1915 

884 

7,607 

884 

8,379 

8.6 

9.4 ! 

4,25.382 

4,53,433 

481 

515 

2,33.128 

2,73,269 1 

263 

72,450 

81.9 

309 

84,936 i 
96.0 ; 

15,000 1 

20,000 

15 

20 1 

9.421 ; 

5,036 

8 

8-7 


1916 

1917 

88^ 

9,559 

884 

9,52V 

11.1 

10.7 

4,60,935 

4,88,515 

54.4 

529 

2,91.630 

2,98,180 

330 

2.26.625 

256.3 

357 

1 1,01.245 

114.5 

30.000 

30,000 

40 

20 

61,820 

63,263 

10-6 

8-5 


1918 

1 1919 

884 

7,986 

884 

10,153 

9.0 

11.4 

5,26,000 

3,60,000 

595 

407 

2,85,742 

4,73,821 

323 

34,461 

38.9 

536 

--14,386 

-16.2 

10 

15 

59,065 

3,082 

8 

9 


General Reserve Account, Rs. 60,000. 


BtRPARA TEA GO., LO. 

Registered 1896. Managing Agents — 
Messrs. Dunean J^rotliers & Co., 101, Clive 
Street, Oa Icii tta. And itors — Messrs . Men- 
gens,, Peat & Co. 


Capital antliorized — Rs. 7,50,000. Capital 
issued and subscribed — Rs. 5,50,000 in 
4,500 ordinary sliares of Rs. 100 eaeb and 
Rs. 1,00,000 in 8% cimnilatiTe Pre- 
ference sluires of Es. 100 each, carrying 


ANALYSIS OF WORKING. 


Year ended Ben. 

1909 

1910 

1911 

1912 

1913 

1914 

1916 

1916 

1917 

1918 

Acreage under Tea 

1,16,294 

1,189 

1,189 

1,189 

1,204 

1,229 

1,229 

1,229 

1,227 

1,254 

Outturn in maunds 
Outturn per acre 

6,858 

7,104 

8,335 

8,476 

9,002 

9,001 

11,056 

11,250 

11,359 

11,792 

in maunds . • • 
Capital Expendi- 

5.9 

6.0 

7.0 

7.1 

7.4 

7.3 

9.0 

9.1 

9.2 

9.4 

ture • BS* 

6,50,000 

5,70,000 

5.70,000 

5,50,067 

5,50,026 

6.56,000 

6,56.000 

6,56,000 

6,56,000 

6,56,000 

Expenditure p e r 
acre . * .. BS, 

Working Expenses 
inclusive of com- 

472 

479 

479 

463 

457 

633 

533 

533 

533 

523.1 

mission . . Rs. 
Working Expenses 

1,50,622 

1,44,839 

1,51,977 

1,72,830 

1,83,315 

1.80,998 

2,70,132 

2,85,289 

2.96,466 

2,77,318 

per acre , * . Rs. 

129 

122 

128 

145 

152 

147 

219 

232 

241 

221 

Profit of year . Bs. 

55,572 

85,666 

1.37,357 

1,28,297 

1,32,666 

1,06,191 

2.39,965 

2,55,598 

1.51,686 

1,61.603 

Profit per acre, Rs.^ 
Amount set aside , 
for block .'reserve 
fund and working 

50 

72 

116 

108 

no 

86 

195 

207.9 

123.6 

128.8 

capital account Rs, 
Preference' divi- 
dend, rate per 
cent, per annum. 


15,000 

25,000 

22,000 

46,000 

63.000 

55,000 


mi 


Rs. 

Ordinary 'dividend* 
rate per' cent., per 

8 

8 

8 

'■ 8 

8 

8 

B 

8 

v: 3 ■ 

3 

annum . . .. Rs. 
Balance carried 

10 

12 

20 

15 

20 

20 

35 

60 

35 

- 30 

forward . , Rs. 
Average price 

realized per lb, of 

' : 9,110 

16,684 

30.728 

30,797 

18,289 

8.191 

28,825 

58,561 

68,823 

’ 95,569 

Tea . . . , As. 

6-8 

641 

7-4 

6-9 

7-6 

8-3 

9.2 

9-6 

7-9 

7-4 


Reserve Fund. Bs. 76*000. Block Reserve Fund. Rs. ld)6,000. Working Capi cal Account. Rs., 75.000. 


T E A . 


preferential claim repayment of capital. 
Accounts made up yearly for period ending 
December. 

The Company, wliose property is situated 
in the Duars, was started in 189G. The 
Company’s grants aggregate 0,415.88 acres. 

The estimate for 1919 is for a crop of 
11,500 mauncis at an outlay of Es. 2,77,757 
as compared with an actual outturn of 11,792 


3G0 

maunds at an expenditure oi' Es. 2,77,318 
in 1918. 

The position of the Company, as shown in 
the accounts for the year ending December, 
1918, was as follows: — Capital, Es, 6,50,000. 
Net expenditure on block, Es. 0,56,000. 
Ihirrent liabilities, including- amount set 
aside for dividend, Es. 1,67,373, against 
liquid assets, Es. 4,12,942. 


BISHMAUTH TEA GO., LD. 

Eegistered 18G2. Directors— T. F. Tre- 
meariio, Esq.; C. Eennison, Esq.; T. E. T. 
[jptou, ■ Esq.; E. Studd, Esq. Managing 
Agents and Secretaries — ilessrs. ‘Williamson, 
Magor & Co., 4, Mangoe Lane, Calcutta. 
Auditors — Messrs. Lovelock and Lewes. 

Capital authoiked, issued and subscribeil 
Es. 15,00,000 in 150,000 shares of Es. 
10 each fully paid up. Accounts made up 
yearly for jmriod ending December. 

This Company was formed in 1862 
with a capita] of Es. 2,00,000 to acquire 
and develop tea gardens in the Durrung dis- 


trict of Assam. The capital was gradually 
incj’eased to meet the cost oi: exteiisioiis to 
Es. 10,00,000 which, in 1920, was ijicreased 
to its present figure ])y the issue of 50,000 Oi 
dinary shares of Es. 10 eiudi. Tliese 
sliares were offered to tlie existing shai^e- 
liclders at a premium of Es. 5 as on 28th 
February, 1920, in proportion of one nev 
sliare for every two sliares held. The Com- 
pany's property, which consists of granis 
aggregating a total of 14,473.15 acres, is 
divided into four main gardens known as Ihe 
Dikorai division with 1,G88 acres (including 
Gelaliatting) under tea, tlie Perbatgbur 


Year eiuUng Bee. .! 
A-creag-e under Tea j 
Outturn in pounds , 
Outturn per acre 
in maunds . . . ! 
Capital Expend]'- . 

ture .... Es. ; 
Expenditure per i 
acre .... Es. i 
Working Expenses ; 
inclusive of com- | 
mission . . . Es. i 
Working Expenses ; 

per acre . . . Es. j 
Profit of year E:f | 
Profit per acre Es. ! 
A.mount set aside 
for depreciation 
on machinery, 
reserves, etc. Es. 
Ordinai^y dividend, 
rate per cent, pei* 
annum . . . Es. 
Balance carried 
forward . . Es. 
.Average price 
realized per lb. of 
Tea .... As. 


ANALYSIS OF WOKKING. 


1909 

2.709 

1,296,076 

1910 

2,742 , 
1,507,118 , 

1911 

3,219 

1,607,925 

1912 

3,244 

1,883,502 

1913 

3.304 : 
18,49,898 

1914 ; 

3,414 : 
20,28,026 ! 



1915 

5,453 

21,52,120 

1916 

3,450 

21,79,712 

1917 i 
3,46? 
2,155,574 

1918 

5.422 

20,64,038 

5.98 

6.8? ' 

6.24 ' 

7.2 

7.0 : 

7.2 1 

7.8 

7.9 

7.7 

7.5 

8.61.000 

8,81,693 j 

10,24,574 ; 

9,97,750 

10,14,028 ; 

10,05,897 

10,16,210 

11,42,020 

10,30,000 

10,57,058 

314 

322 

318 : 

307 

306 : 

294 

296 

351 

297 

308 

4.37,756 

4,74,608 1 

6,55,370 , 

6,67,111 

6,72,877 

8,18,122 

9,01,965 

11,14,381 

10,05,830 

9,01,046 

162 

1,36,428 

50.3 

169 ' 
2,02.408 . 
73.8 ; 

197 

2.08.633 

64,8 

205 

2,00,159 

61.7 

203 6 
2,78.862 ; 
84.4 1 

% 

239 

2,80,014 

82 

262 
3,22 ^ru 
93.6 

323 

3,04,467 

1 88.2 

290 

2,37,712 

68.5 

263 

1,75,151 

5.6 

24,295 

86.299 

65.864 

38,352 

94,029 

65,897 

56.210 

72,020 

! 55,86b 

37.058 

10 

15 1 

is! 

1 

17i 

20 1 

20 

25 

15 

28 

16 

12,755 

11,353 : 

4,911 ' 

2,077 

5,718 I 

9,293 

11,313 

86,727 

56,207 

29,99S 

7-1 

7-3 I 

i 

7-81 

7-41 

8-2a 

8-71 

9-1 

10-2 

! 

1 8-11 

8-1 


Working capital, Rs. 1,00,000. 

Reserve Fund for labour and extension. Ea. 20,000. 
■Premixim on sliares. Es. 1,86,818- 
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division witli 1^204 acres^ tlie Pablioi divi- 
sion witli 594 acres. The Q-elaliatting 
division was pnreliased in 1911 for 11s. 
1,49,574. 

The position of the Company, as shown in 
the accounts for the 3'ear ending December, 


1918, was as follows : — Capital, its. 
10',00,000. Expenditure on block, Its. 
10,20,000 . CniTeii t lia bil ities, i n elusive 
of amount set aside for dividend, etc., 
Rs. 5,21,400, against liquid assets, 
Rs. 8,38,213. 


THE BOCABAGH TEA CO.j LD. 

Registered 1911. Dixectors — T. G. 
Evers, Esq.; E. IT. Eggar, Esq.; A. H. 
Abbott, Esq. Managing Agents — Messrs. 
The Planters' Stores and Agency' Co., lal., 
11, Clive Street, Calcutta. Auditoi’s — 
Messrs. Lovelock and LeAves. 

Capital authorized, issued and subscribed 
— ^Rs. 2,00,000 in shares of Rs. 100 each 
fully paid up. In addition the Company 
has issued 7 per cent, debentures of Rs- 100 
each to thei extent of Rs, 75,0()0. Accounts 
made up ^’earl^^ to 31st December. 

Tliis Estate is situated in the Sibsa.gar 
divstrict of Assam and comprises 2,567.03 
acres, of wliich 318.23 acres are under tea.. 

Tlie estimate for 1920 is for a crop of 
2,700 inds. at a cost of Rs. 67,000 locally 
as compared with an actual outturn of 2,860 
mds. at a cost of Rs. 78,798 locally in 1919 . 

In addition it is estimated that Rs. 17,200 
will cost for extensions and erection of coolie 
lines at Gnjwatiiig. An extension of 33.14 
acres was put out during 1918 and 1919 


hringiiig the total area -to its present figure. 

The position of the ' Coinx>any as shoAvii 
in the accounts for period ended December, 
1919, was as follows : — Capital, including 
debentures, Rs. 2,75,000. Expenditure on 
block, Rs. 3,23,153.^ Current liabilities, 
Rs. 1,45,188, against li(|iiid assets, 

Rs. 80,549. 


ANALYSIS OF WOEKING. 


Year ended Btc. 


1919 

Acreage under Tea 


338.75 

Outturn in maiinds . 
Outturn per acre 

in 

2.860 

luaunds 


fi,4 

Capital Expenditure 


3,23,153 

Expenditure per acre Rs. ^ 
Working Expenses inedud- 

953 

]ng’ commission • - 
Working? Expenses 

. Rs. 
per 

1,08,630 

acre 

its. 

326 

Profit of year . . . 

Rs. 

-2,620 

Profit per acre . . 

. Rs. 

—7.7 

Dividend 

Dividend rate per 

. Rs. 
cent. 


per annum . . . 

. Rs; 


Balance carried forward 
Average price realized 

■ -16,486 

per lb. of Tea . . 

. Ab. 

7.6 


BORPATRA TEA CO., LD. 

Registered 1912. Managing Agents 
— Messrs. Baliuer, Lawrie & Co. Auditors — 
Messrs. Lovelock and Lewes. 

Authorized Capital — Rs. 3,00,000 in 
3,000 shares of Rs. 100 each. Capital 
issued and siihscribed — 2,960 sliares of Rs. 
lOO each fully paid. In addition the Company 
has issued 7 per cent, deb en tuxes tb the ex- 
tent of Rs. 2,00,000 repa^mble at six months’ 
niotice after five years at Rs. 105. Accounts 
made up yearly to 31st December. 

At the end of 1911 a start was made with 
opening out this Garden by the acquisition 
of an area on the borders of the Dibrugarh 
and Sibsagar districts at the foot of the 
N*aga Silk' and at the present time the 
land held by the Company constitutes a plot 


ANALYSIS OF WORKING. 


Year ended Dec, . 

1919 

Acreage under tea 

579.50 

Outturn in pounds 
Outturn per acre 

370,373 

in maunds . . 

7.98 

jRs, 

C^apital expenditure 
Capital expenditure 

6,28,528 

per acre .... 
Working expenses 
including com- 

1,084 

TnisRion .... 
Working expenses 

1.99,330 

per acre . . , . 

344 

Profit of year . . 
Profit of year per 

- 50.078 

acre 

--864 

Debenture interest 
Dividend rate per 

14,000 

cent, per year . 
B a 1 a n c e carried 


forward .... 
Average price 

realized per lb. 

. -65,482 

of tea .... As. 

6.41 
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of 3,592.84 aeies ol; whieli 579,30 acres are 
uijcler ieti. 

Tlie estimate for 1920 is for a crop of 
5^000 maiiuds at an expeiirlitnre of 
Es. 2,41,130 inclasive of additions to 
Factory, et(‘., and 4i) acres extension. 


The position of the Goinpany, as shown in 
the accounts foe tlie year ending Deceinher, 
1919, was as folhnvs : — Oajn'ta.l, including 
debentures, Its. 4,9(5,000. Xet expenditure on 
block, Es. 6,28,528. {’huTeiit liabilities, Es. 
3,58,100, against liquid assets, Es. 1,50,090. 


GAEEQM TEA CO., LD. 

Eegistered 1888. Managing Agents — 
Messrs. Duncart Brothers & Co., 101, 
Ciire Street, Calcutta. Auditors — Messrs. 
Meugens, Peat & Co. 

Capital authorized, issued and suhscribed 
— Es. 1,50,000 in 1,500 shares of Es. 100 
each, fully paid up. Accounts made up 
yearly for period ending December. 

The Company’s property, udiich is situated 
in the Bengal Duar>, consists of two grants 
with a total area of 1,346.08 acres held under 
lease from Goyernment. Planting opera- 


tions were conun encecl in 1889. 

The estimate for 1920 is for a crop of 
6,500 maiinds at an outlay of Es. 1,90,622 
inclusiye of inland freight and shipping 
charges as compared with an actual outturn 
of 6,420 niaiinds at an expenditure of 
Es. 1,94,499 ill 1919. 

The position of the Company, as shown in 
the accounts for the year ending December, 
1919, was as folh)Ws : — Capital, Es. 
1,50,000. T7et expenditure on block, Es. 
1 , 50 ,000 . Current li a bil ities , i ncl n d ing 
amount set aside for dividend, Es. 62,399 
against liquid assets, Es. 2,17,572. 


ANALYSIS OF WORKING. 


Year cridtcl Doc*. 
Acreagre under Tea 
Outturn in luaiinrt? , 
Outturn per acre i 
in maxinds . • • 
Capital Expeurli- , 
ture .... Rs. i 
Expenditure p e r j 
acre .... lis. i 
Workinpr Expenses 
inclusive of com- 
mission . . . Rs. 
Workins: Expenses 
per acre . . . Rs. 
Pi'ofit of yeai* . Rs. 
Profit p(-;r acre Rs. ! 
Ordinary dividend, j 
rate per cent, nor j 
ariTTium . . . Rs. ; 
Balance carried 

forward . . Rs. 
Avera.£re price 

realized per lb. of 
Tea .... As. 


1910 1911 


600 

5,217 

600 

5.488 

8.7 ' 

9.1 

1.60,000 ' 

1,50,000 

250 ; 

250 

98.183 

1,05,529 

163 : 
79,425 
132.4 .; 

173 

93.048 

155.1 

50 , 

60 

28,703 ; 

22,488 

7-5 ; 

7-9 


1912 i 
600 i 
6,830 i 

1 

1913 

600 

6,286 

1914 ; 

604 

6,560 1 

9.7 1 

10.4 

1 9.2 

1,50,000 j 

1,50,000 

1,50,000 

250 1 

250 

1 

248 

1,20,082 ; 

1,43,076 

1,24,054 ; 

200 I 

90,892 1 
151 1 

j 

238 ' 
93.371 
155.6 

205 i 
1,04,724 
173.3 

60| 

60 

75 

23,141 i 

j 

26.898 

19,659 

7-9 i 

8.1 

9.3 1 


Reserve Fund, Rs. 75,t)00. 
Investment Reserve Fund, Rs. 15.100.. 


1915 

604 ; 
7,021 ; 

9T6I 

604 

5..:i60 

1917 

604 

6.774 

1918 

604 

5,882 

11.6 

9.3 

11.2 

9.7 

1,50,000 

1,50,000 

1,50,000 

1,50,000 

243 

243 

248 

CO 

1,70,998 

1,73,790 

1,76.892 

1,61,117 ! 

j 

283 

1,83,026 

303 

287 

1,15,505 

187.9 

292 
1,05.338 
i 174.4 

1 

266 

67.439 

111.6 

100 

I 75 

1 75 

j 60 

46,469 

j 52,439 

70,787 

‘ 65,493 

10 

i 10-1 

8-4 

j 7-8 


1919 

604 

6,420 

1Q.6 

1,50,000 

248 

1.94.499 

322 

33,395 

55.2 

40 

65,073 


7-1 


CENTRAL GACHAR TEA CO., LD. 

Eegistered 186-3. Directors— Sir Percy 
Kewsoii; E. H. Towneiid, Esq.; C. Gr. 
Artlitir, Esq. Secretaries — Messrs. -Tardme, 
Skinner & Go., 4, Clive Eow, Calcutta. 


Auditors — Messi's. Meugens, Peat & Co. 

Capital anthorized issued and subscribed 
— Es. 10,00,000 in 10.000 shares of Es. 100 
eacb. Accounts made up yearly for period 
ending Dtecember. 


3G6 


TEA . 


The Company was formed in 1863 with a 
capita! of Es. 10, DO, 000 to take over as a 
g‘oiiig‘ concern the tea estates in Cachar 
knowm as the Serisporc, Bnrniebraes and 
Mohunpore gardens belonging to the Assam 
Company. The throe gardems are under 
separate managers, but the leaf from the 
Alolninpore garden is manufactured into tea 
at the Burnie factory. 

The esiiiuate for 1920 is for a crop of 


(S.200 maunds at an expenditure of Es. 
3,07,082 as compared with an actual out- 
turn of 6,549 maunds at a cost of Es. 
2,59,149 in 1919. 

The position of the Company, as shown in 
tile accounts for the year ending December, 
1919, was as follows: — Capital, Es. 

10.00. 000. Expenditure on block, Es. 

9.26.000. Current liabilities, Ils. 18,609 as 
against liqnid a>ssets, Es. 1,32,495. 


ANAIjYSIS of UrOEKINO. 


i 

Year ended l>ec. . 

1910 

1911 

1912 ! 

1913 

1914 * 

1915 ‘ 

1916 

1917 

1918 

1919 

A.creagre under Tea 

1,400 

1.400 

1.400 1 

1,406 

1,483 

1,444 , 

1,447 

1,488 

1,517 

1,512* 

Outturn in pound?: 
Outturn per acre 

692,658 

700,320 

687.520 i 

600.160 

6,18,320 

6,66,720 

5,53,280 

6,53,840 

6,92,520 

5,23,920 

in maunds . . . 

6.2 

6.3 

6.1 

5.3 

6.2 

5.7 

4.7 

5.3 

5.7 

4.3 

Capital Expendi- 








9,26,320 

9,26,090 


ture .... Es. 

9.51,923 

9,47,000 

9,44,000 

9,44,000 

9,59,473 

9,59,879 : 

9,30,710 

9,26,000 

Expenditure per 



664 


610 

aore .... Es. 

680 

677 

674 

671 

647 

645 

622 

612 

Working Expenses 
including com- 




; 






mission . . . Es, 
Working Expenses 

1.76,519 

1,81,984 

1,85,961 

2,12,852 ; 

2,12,696 

2,30,583 1 

2,11,863 

2,11,873 

2,17,362 

2,59,149 

per acre . . . Es. 

126 

129 

133 

151 

143 

159 : 

146 

142 

14.i 

171 

Profit of year . Es. i 

1,11,717 

1,56,984 i 

81.315 1 

61,999 ! 

62.733 

1.34.921 i 

74,553 

47.818 

86.535 

2.157 

Profit per acre - 
Amount set aside 

79.8 

112.1 j 

84.5 

44.1 : 

42.3 

93.4 1 

51.5 

32 1 

67 

1.4 

for depreciation, 
buildings andi 


1 i 

i 


i 

j 






machinery . Es, 
Ordinary dividend, 

3,314 

5,014 

! 3,115 

i 

! 2,500 : 

1 1 

5,000 * 

6,000 

1 I 

4,500 





rate per cent, per 




1 1 


i 1 

! 





annum . . . Es. 
Balance carried 

10 

12 

8 ' 

1 7 j 

6 

6 i 

1 

6 

3 

6 


forward . , Es. 
Average price 

23.548 

36,984 

13,376 

! 2,874 1 

I 1 

607 

4.086 

3,699 

4,091 

4.720 

8,151 

realised per lb, of 




j i 







Tea . . - . • xls. 

6-2 

6-9 

6-0 

1 7-2 1 

I ; 

7-0 

8-3 j 

8-1 

6-6 

7-0 

7-10 


Reserve Fund, Rs. 25,000. 
Improvement Fund, Bs. 1,735. 
Hail Reserve. E.s. 5,000. 

* 5 Acres abandoned. 


GHAMONC TEA CO., LD. ^ 

Segisteml 1901. Managing xigents — 
Messrs, ^Williamsonj Magor & ’ Co., 4,' 
Mahgoe Lane, Calcutta. Auditors — « 

'Messrs, Lovelock and 'Lewes. ^ 

Capital authorWcl-^Rs:, '2,80,000 in sliares 
of Es. 100 eacdu Capital issued and sub- 
scribed — ^Es. 2,79,900 in shares of Es. 100 
eacJi fully paid up* . Aecounis made up 


yearly for period ending December. 

This Company’s property is situated in the 
Darjeeling district. 

The position of the Company, as shown 
in the accounts for the year ending De- 
cember, 1919, -vyas as follows Capital, 
Es. 2,79,900. Expenditure on block, 
Es. 2,60,000. (hirrent liabilities, iiiclnding 
amount set aside for dividend, Rs. 53,486. 
.against liquid assets, Es. 1,16,791. 
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i-NALTSIS OF WORKING. 


Year ended Dec. . ' 

I 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

Acrea^-e under Tea ' 

352 

358 . 

358 

358 

358 

358 

358 ; 

358 

358 

358 

Outturn in pounds • 

69,025 : 

72,325 

90,425 

72.212 

81,810 i 

99.000 

1,17,300 i 

1,17,680 

1,26,680 

1,39,330 

Outturn per acre i 










4.0 

in maunds .... 

2.4 

2.5 i 

3.1 

2.5 

2.8 

3.4 

4.0 1 

4.1 

4.4 

Capital • Expend’- j 



2,63,000 


i 


2,69,976 i 




ture .... Rs. 

2,64.722 i 

2,64.234 : 

2,60.000 

2,60,000 

2.60.000 

2,67,486 

2,60,000 

2,60,000 

Expenditure p e r 1 

acre . . • . i?s. j 

752 ' 

764 ■ 

740 

726 

726 ■ 

726 

i 

754 ! 

747 

726 

726 

Wcrldnj? Expenses 1 
including* com- 1 











mission . . . Rs. , 

47.187 

44.762 : 

51.048 

46.751 

51,356 

48.639 

58,247 

68.89(1 

62,12? 

69,569 

Working' Expenses • 








per acre . . . Rs. ' 

134 

125 

142 1 

: 130 

143 ; 

141 

162 

19? 

173 

; 194 

Prolit of year . Rs. 

15,751 ■ 

11,067 , 

15,467 i 

i 9.707 

12,464 

19,132 

! 51.974 

27.041 

34,555 

1 25,350 

Profit per acre Rs, 

49 

31 ; 

37 

, 27 

34 ’ 

54 ! 89 , 

75 

96 ( 70 

Amount set aside ' i 

for depreciation, 
etc.' Rs 


6,222 i 

3,000 


1,500 ' 



7,486 


5 000 

Ordinary dividend, 
rate per cent, per 
annum . . . Rs. 

5 ; 

5 ' 

5 

3 


1 

5 ! 5 

5 

7?j 

7.'. 

Balance carried 

forward . . Rs. i 

12.136 ' 

4,492 , 

965 

1,274 

J,043 I 

1,181 

! 2,809 

505 

9,068 

8,405 

Average price 

realized per lb. of 
Tea .... As. 

13-7 

11-10 I 

11-1 

12-4 

I 

12-3 i 

10-9 

12-1 

12-11 

12 

10-8 


Eqtialization of Dividend Pnnd. Ks. 30.000. 


CHAHOYPORE TEA CO., LO. 

Ilegistereni 1897. Directors— Sir Peicy 
INewson, Kt. ; E. H. ToAvnend, Esq.; C. G. 
Arthur Esq. MaDugbig Agents — Messrs. 
Jaidine Skinner & Co., 4, Clive Bow, 
Calcutta . Auditors — Messrs. Meiigens, 
Peat & Co. 

r!a])ital authorized, issued and sixhscrihed 
— Es. 2, 50, 000 in 2,500 shares of EvS, 100 


eacdi. fully paid up. Accounts made up 
yearly for period ending December. 

The Company was formed in 1867 with a 
capital of Es. 2,50,000 to take over as a 
going concern the tea estate in Cachar con- 
sisting of a group of gardens known as the 
Chandypore, the Ballykandy and the Eerdi- 
naudpore gardens. The three gardens 
are worked under one management, the tea 


Year ending Dl’c. . 

1910 

1911 

Acreage under Tea 

1.040 

i 1,043 

Outturn in maunds 

5,762 

1 3,611 

Outturn per acre ! 
in maunds . . . : 

3.6 

' 3.4 1 

Carntal Expendi- 

ture .... Rs. 

1 

1 2,40,809 ’ 

‘ 2,45.000 

Expenditure per; 
acre .... Rs. ! 

231 

235 

Working Expenses 
including com- 

mission . . . Rs. 

87.045 

86,443 

Working Expenses 
per acre . . , Rs, 

84 

1 83 i 

Profit of year . Rs. 

1 35,222 I 

38,417 1 

Profit per acre Bs. 

33.8 j 

56.8 ! 

Amount set aside 
for depreciation 
on buildings and 
machinery . Rs. 

2,075 

1,451 1 

Ordinary dividend, 
rate per cent, per 
annum . . . Rs. 

12 

1 

1 

18 i 

Balance carried 

forward . . . Bs. 

12,048 

17,959 

Average price 

realized per lb. of 

Tea . . As. 

6-27 

6-10 


ANALYSIS OF WORKING. 


1912 

1913 

1914 I 

1 

1915 1 

1 

710 

710 

710 

726 : 

3,378 

5,328 

3,717 : 

4,260 1 

4.8 

5.3 

5.2 

5.8 ! 

1 

2.31,138 

2,23,638 

2,25,638 j 

2,21,138 1 

326 

322 

318 j 

304 

89,863 

1,06,212 

1,12,477 j 

1,20,307 

127 

150 

158 * 

165 

18,582 

29,389 

15.970 : 

52,459 

26.2 

41.3 

22.5 

72.2 

17,851 

12.573 

2,000 1 

1 

4,500 

8 

10 

1 

6! 

i ! 

12 

6,540 

930 

o 

o 

4.026 

6-2 

7-0 

6-10 '■ 

7-9 


Reserve Fund, Bs. 25,927. 
Imnroveraent. Fund, Rs. 7.957. 

Hail Xnsnrance Reserve, Rs, 5 000. 


1916 ' 

1917 

1918 

1919 

734 

752 i 

752 

752 

4,073 

3,668 , 

4,117 

3.982 

5.5 

! 

4.8 ' 

5.4 

5.2 

2.18.158 

2.18.138 

2,18,138 

2,18,138 

297 

290 

290 

290 

1.13.416 

1,07,071 : 

1,06.772 

1,43,040 

154 

142 ' 

142 

190 

45.060 ; 

7,757 : 

44,282 

3,717 

G1.5 j 

10.3 

58.5 

4.9 

30.000 

Nil ‘ 



12 ; 

3 

12 


3.876 ! 

4,072 ' 

8,161 

’ 11,688 

7.6 , 

6-0 . 

7-1 

i 

I 7-1 
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being manufactured at a central factory. The position of the Company, as shown in 
The estimate for 1920 is for a crop of the accounts for the year ending December, 
4,200 maunds at an expenditure of Rs, 1919, w^as as folloAvs : — Capital, Es. 
1,45,000 as; compared wdth an outturn of 2,50,000. Expenditure on block, E.s. 
3,982 maunds at a cost of Rs. 1,43,040 in 2,18,138. Current liabilities, Es. 8,753 
1919. against liquid assets, Es. 91,187. 


CHENCA RIVEe TEA CO., LD. 

Registered 1916. Directors — T. A, 

Magnus, Esq. ; T. G. Evers, Esq. Managing 
Agents — Messrs. Davenport & Co., 8/1, 
Council House vStreet. Auditors — Messrs. 
Lovelock and Lewes. 

Capital authorized^ — Es. 6,00,000. Capital 
issued and suhscribed — Es. 4,50,000 in 
45,000 shares of Es. 10 each fully paid up 
and Its. 75,000 in 7,500 slianes of Es. 10 
each, on wdiich Es. 7-8 only has been called 
up. In addition the Company lias issued 7 
per cent, debentures to the extent of Es. 
2,50,000. Accounts made up yearly for 
period encling December. 

This Company was formed in 1916 to pur- 
chase Barachenga Tea Estate in the Darjeel- 
ing Terai, the purchase price being li lakhs, 
of which Es. 1,10,000 was paid in cash and 
Rs. 40,000 in fully paid shares. The pro- 
perty is situated near Panighatta. Since 
the closing of year 1918 Belgachi and 
Sirissia properties were acquired. Total 
area of grants under Amalgamated Lease is 
3,378.63 acres. 

The estimate for 1920 of amalgamated 
properties is for a crop of 4,975 maunds of 


tea at a cost of RvS. 2,21,600 as compared 
with an actual outturn of 3,434 niannds at a 
cost of Es., 1,63,700 in 1919. 

The position of the Company, as shown in 
tiie accounts for period ended December, 
1919, wais as follows: — ^^Capital, including 
debentures, Es. 7,60,875. Expenditure on 
block including preliminaiy expenses, Rs, 
7,93,706. Current liabilities, Rs. 1,56,492, 
against liquid assets, Rs. 59,420. 


ANALYSLS OF WORKING. 


Year ending Dec. . 

Acreaisre under Tea . . 

Outturn in maunds , . . 

Outturn ner acre . . . 

Capital Expenditure Rs. 

Capital Expenditure per 
acre ....... Rs. 

Working- Expenses includ- 
ing commission . . Rs. 

Working Expenses per 
acre Bs. 

Profit of yiear . . . Rs. 

Profit per acre . . . Rs. 

Dividend Rs. 

Dividend rate per cent, 
ner annnm .... Rs. 

balance carried forward 

Averas:^^ price realDp-d 
per lb Ab. 


CHOONABHUTTI TEA 00.^ LD. 

Registered in 1894. Directors — T. S. 
Catto, Esq. ; Rai Onkar Midi Jatia Bahadur, 
o.B.E,; W. 0. Clayden, Esq. Mana^ng 
Agents— Messrs. Andrew Tule,& Co,, 8, 
Clive Row, Calcutta. Auditors—Messrs, 
Meugens, Peat & Co. 

Capital authorized, issued and subscribed 

Rs. 4,0'0,000 in 2,000 Ordinai’y shares of 
Es. 100 each, and 2,000 8% cumulative Pre- 
ference sliares of Rs. 100 each, carrying pre. 
ferential claim to repayment of capital. 


These shares are redeemable at 105 per cent 
Accounts made up yearly for period ending 
December. 

The Company wns form.ed in 1894 with 
a capital of Rs. 2,00,000 to open out a tea 
estate in the Jalpaiguri district of the 
Western Dooars. By the end of 1900 the 
^pital was increased to its present figure of 
Rs.. 4,00,000 by tbe issue of 2,000 8 per 
c-ent. Preference shares of Rs. 100 each. 

An extension of 7 acres w-as ])lanted out 
during the year and the planted area is now 
858 acres. 



The estimate for 1920 is for a crop of 
8,500 manncls at an outlay locally of 
Es. 1,78,002. 

The position of the Company, as shown in 
the accounts for the year ending DeceiuLer, 


1919, was as follows: — Capital paid up, 
Bs. 4,00,000. Net expenditure on block, 
Bs. 3,95,000; current liabilities, including 
amount set aside for diyidend, Bs. 1,15,003 
against liquid assets, Bs. 3,09,558. 


AN.VLYSIS OF WOUKING. 


Year ended Dec. . 
Acreaf?e under Tea 
Outlurn in maimds 
Outturn per acre ui 
maiinds .... 
Capital Expendi- 
ture . . . . Its. 
Expenditure per 
acre .... Rs. 
Working? Expenses 
inclndrng com- 
mission . . . Rs„ 
Working Expenses 
per acre . . . Rs. 
Profit of jesLT . Rs. 
Profit per acre Rs. 
Amount set aside 
for reserves, etc-, 
Rs. 

Preference dividend 
Ordinary dividend, 
rate per cent, per 
annum . . Rs. 
Balance carried 
forward . . . Rs. 
Average price 
realizied per lb. of 
Tea As. 


1910 j 1911 


825 

850 

7,516 i 

6.635 

9.1 1 

7.9 

5.60.000 

3.80,000 

436 ! 

447 

1,76,875 

1,74,202 

214 ' 

205 


1.00.120 ! 90,232 

121.3 ^ 106.1 

I 

5.000 ■ 

8 ! 3 

55 ! 37 

16,980 ! 17,170 


1912 

1913 

875 
7.989 1 

900 

9,010 

9.1 1 

9 

3.80,000 

j 

3,80,000 

434 1 

422 

1,86,756 

2.13,077 

213 

1,16,832 

133.5 

242 

1,29,469 

144 

S 

i 

8 

45 

50 

28.484 

42.393 

7-7 

7-8 


Depreciation Fund, 


1914 

925 • 
7.777 1 

1915 

925 

9,010 

8.4 : 

9.7 

38,00,000 ; 

3,80.000 

410 1 

j 

410 

2.18,551 1 

2.47,992 

236 1 
71,362 
77.1 : 

! 

268 

1,53,254 

165.6 

3 1 

30,000 

8 

45 

45 

7,833 1 

11.817 


7-4 i 8-11 


1916 

1917 

330 

830 1 

5,425 

7.094 1 

6.5 

8.5 j 

3,95,000 

3,95,000 

475 ' 

475 ! 

1,80.561 

i 2,10,828 i 


217 I 254 I 

55,510 ■ 72,019 ! 

66.3 ; 86.8 i 

i ; 

8 ' 8 

20 : 20 

3,i52 ! 6.144 


1918 

861 

7,572 

1919 

858 

8,4/y 

3.8 

9.8 

5,95,0G0 

3,95,000 

454 

460 

1,93,358 

2,54,957 

227 

97,541 

114 

297 

1,11,259 

127 

8 

15,000 

8 

^0 

40 

13,720 

23,895 

7-6 

CO 


7-4 ; 7-11 

i 

Reserve Fund, B,s. 60,000 


8 2/3 ! 8-0 

R.s. 50,000. Hail Insurance, R,?. 40,000. 


CHUNDEEGHERRA TEA CO., LD. 

E,egistered 1894. Directors — F. H. 
Eggar, Esq.; T. G. Evers, E.sq.: F. G. 
Clarke, Esq . Mana ging Agents — Mess-rs . 


Octavius Steel & (k)., 14, Old Court 

House Street, Calcutta. Auditors — Messrs. 
Meiigens, Peat & Co. 

. Capital— Rs. 3,00', 000 in 3,000 shares of 


ANALYSIS OF WORKING. 


Year ended Dec. . 

Acreage under Tea 

Outturn in maunds 

Outturn per acre . 

Capital Expendi- 
ture . . . Rs. 

Capital Expendi- 
ture per acre Rs. 

Working Expenses 
including com- 
mission . . . Rs. 

W orking Expenses 
per acre . . . Ra. 

Profit of year . Rs. 

Profit per acre Rs. 

Amount set aside 
for depreciation, 
buildings, work- 
ing capital Re- 
serve, etc. . Rs. 

Ordinary dividend, 
rate per cent, per 
annum . . . Rs. 

Balance brought 
forward . . , Rs. 

Average price per 

3b of Tea . . As. 


1910 1 

1911 j 

1912 j 

! 

1915 

1914 

1915 j 

1916 1 

( 

1917 i 

1918 

1919 

670 ! 

678 

694 i 

706 

716 

716 

718 i 

725 

733 

758 

3,530 ! 

4,223 ; 

4,435 i 

3,904 

3,740 

4.533 

3.968 1 

3,374 

3,493 

3 530 

5.3, 

6.2 ! 

6.30 1 

5.5 

5.2 

6.3 

5.5 

4.6 

4.7 

4.7 

4,27,200 ’■ 

4,25,000 

4,25,000 i 

4.32,680 

3,15,060 

3,00,000 

3,00,OGG 

3.00.000 

3,00,000 

3,29,959 

638 

627 

612 1 

612 

437 

419 

417 

413 

409 

447 

99,471 

1.07,676 

1,08,850 

1,07,254 

1.18.521 

1,18,723 

1,15.158 

1,04,057 

1,15,650 

1,23,525 

148 

159 

156 

151 

165 

165 

160 

145 

165 

167 

23,083 1 

41,154 

44,803 

37,313 

25,589 

66,760 

59,027 

i 21.289 ’ 

23.704 

32.100 

34.4 1 

i 

60.7 

64.5 

52.8 

35.7 

93.2 

82.2 

29.3 

1 

32.3 

. 43.3 

2,780 

12.200 

16,000 

11,924 

3,749 

7,695 

I 

5,475 

i 


j 19,969 

7h \ 

8 

10 

8 

7 

12^ 

10 

7 

7 

10 

1,925 

4,932 

2,454 

1,995 

1,683 

5,103 

28,655 

28,943 

20,284 

425 

7-1 ' 

7-2 

7 

7-4 

7-8 

8-2 

- 8-8 

7-4 

7-3 

8-9 


Working Capital, Rs. 30,000. 

24 


•Dividend Eciualization Fni^d, Rs. 30,000. Reserve for Repairs to Buildings. Ee. 23,955- 


TiO 
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Rs.^ 100 eacli. Accounfs made up yearly for 
period ending December. 

The Company was formed with a capital 
of Rs. 3,00.000 in 1894 to take over as a 
going concern the Chuiideecherra Tea 
Estate in Sylhetj possessing an acreage of 
I 5887 acres. 

The estimate for 1920 is for a crop of 
4,300 maunds at an expenditure of Es. 
1,16,200 as compared with an actxial out- 
turn of 3,530 maunds at a cost of E& 


1,21,866 in 1919. 

During the year under review 5 acres were 
added to the planted area firing the' total 
ai^ea up to 738 acres. 

The position of the Company, as shown in 
the accounts for the year ending December, 
1919, was as follows : — Capital, Es. 3,00,000. 
Net expenditure on block, Es. 3,29,959. 
Current liabilities, including amount set 
aside for dividend, Rs. 42,123, against liquid 
assets, Rs. 1,02,548. 


THE COOLIEKOOSIE TEA CO., LD. 

Registered in 1907. Directors — E. A. 
Mitchell, Esq.; H. H. D’Omhrain, Esq.; 
and W. Carter Clayden, Esq. Managing 
Agents — Messrs. The Planters’ Stores and 
Agency Co., Ld., 11 , Clive Street, 
Calcutta. Auditors— Messrs. Meugens, 
Peat & Co. 

Capital authorized — Rs. 50,000 in 500 
shares of Rs. 100 each. Capital issued and 
subscribed — Rs. 16,700 in 167 sliares of 
Es. 100 eindi. fully paid up. Accounts made 
up yearly for period ending December. 


The Company’s property is situated in the 
Nowgong District of Assam, part of whicli 
includes a valuable Sal forest. 

During the year under review about 22 
acres of pottah land was purchased. The 
total area held by the Company is about 
1,300 acres of which 760 acres is fee-simple. 

A crop of 2,100 maunds for season 1919 
is estimated for at an estimated cost of 
Es. 62,427 as compared with an actual out- 
turn of 2,146 maunds at an expenditure of 
Rs. 61,415 in 1918. 

The position of the Company, as shown 


ANALYSIS or WOEKING. 


Year ended Deo. . 

1909 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 j 

1918 

Acreage under OOea 

419 

419 

419 

428 

453 

441 

447 

452 

452 ' 


Outturn in maunds 
Outturn per acre 

1,530 

1,460 

1,538 

1,671 

1,193 

1,600 

1,923 

1,876 

2,180 ; 

2,146 

in maunds . . , 
Capital Expeiidi- 

3.65 

3.50 

3.70 

3.90 

2.65 

3.65 

4.3 

4.1 

4.S j 

4.6 

ture . . . Es. 

Capital Expend!- 

16,000 

15.000 

16,000 

16,000 

16,000 

16.000 

16,000 

16,000 

16.0GO : 

16,030 

ture per acre Bs. 
Working Expendi» 
ture including 

38.19 

38.19 

38.19 

37.38 

38.32 

36.28 

35.79 

35-9 

35.9 

54.6 

commission • Bs. 

40,145 

38,560 

43.798 

43,791 

41,222 

47,874 

54,267 

62,412 

ei.i4i 

61,415 

Working expenses 

96 

92 

105 




per acre . . Rs, 

102 

91 

108 

■ 121 

138 

135 

133 

Profit of year Bs. 

9,416 

12,027 

12.977 

- 7,184 

9,826 

10,145 ! 

27,336 

11.446 

16.337 

i 21.359 

Profit per acre Bs. 

22,47 

28.70 

30.97 

16.78 

21.69 

25 

61.15 

25.32 

36.14 

46.23 

Amount set aside 
for reserve, etc., 

5.000 








Bs. 

Ordinary dividend 

3,909 

2,000 

1,000 

1,800 

1,000 

2,700 


1,500 

1.500 

rate per cent, per 

50 










annum ..... 

60 

70 

40 

50 

55 

150 

65 

90 

no 

Balance carried 







forward . . Bs. 

1,476 

1.246 

533 

37 

514 

474 

60 

649 

456 

1,945 

Average price per 
lb. of tea realized 





As.'; 

' 6-5;; 

6-9 

7-2 

5-7 

. 8-1 

74 

8-6 

7-10 

7-1 

7-9 


f , , Working Capital Aooonnt, Bs, 16 , 000 . 

; Machinery Kenfiwal Account. Es. 5,500 
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in the accounts on ' 31st December, 1918, 
was as f'oilo\rs : — Capital paid up, Es. 
10,700, Xet expenditure on block, Es. 


16,000. Current liabilities, including 
amnunt set aside for dividend, Es. 16,187, 
against liquid assets, Es. 39,282, 


OARJEELING-HIMALAYAN 
TEA CO«, LO. 

Eegisiertnl 1901. Directors— E. A. 

Wais(U], : T. (j. Evers, l^sq.; E. C. 
Stud d , Esq . Mana gin g x\.gents — Messrs. 

McLeod & Co., 28, ijalliousie Square, CaJ- 
riitt'a. Auditors — Messns. Mengens, Peat & 
Co. ‘ 

(capital authorii^ed, issued and subscribed 
— Es. 2,00,000 in 20,000 shares of Es. 10 
eacli. i)aid up. Accounis made up yearly for 
period ending* December. 

The Company was formed with a capital 
of Es. 1,40,000 to acquire the property and 
assets of the Iv'urbong Tea Co., Ld., com- 


prising the Estates known as Niirbong, 
Siniring and Geetiugy. In 1914 the capi- 
tal was increased to Es. 2,00,000 and the 
shares subdivided into 20,000 shares of Es. 
10 each. 

The estimate for 1920 is for a crop of 
2,400 niaunds at an expenditure of Es. 
89,140 as compared with an actual outturn 
of 1,971 inaumls at a cost of Es. 89,189 in 
1919. 

The position of the Company, as 
shown ill tlie accounts for the year ending 
31st December, 1918, was as follows: — 
Capital, Es. 2,00,000. Expenditure on 
block, Es. 1,88,549. Current lialiilities, Es. 
25,938, against liquid assets, Es. 38,816. 


ANALYSIS OP WOKICING. 


Year 

Acreage under Tea 
Outturn in maunds 
Outturn per 

acre . . . 
Capital Expendi- 
ture .... Ks. 
Expenditure per 
acre . . . Ks. 
Working Expenses 
inclusive of com- 
mission . . Ils, 
Working Expenses 
per acre . Us. i 
Profit of year . Es. i 
Profit per acre Es. | 
Ordinary dividend, i 
Tate per cent, per 
annum . . . Es. 
Balance carried 
forward . , Es. 
A.verage price real- 
ized per lb. of 
Tea .... As. 


1 

1916 i 

1917 i 

1918 

1919 

672 j 

684 1 

695 

695 

1,970 

1.878 . 

2,006 

1,971 

2.9 

2.7 

2.8 

2.8 

1,88,549 

1,88,549 

1,88,549 

1,88,549 

280 

275 ; 

271 

271 

75,660 

! 77.990 

79,122 

89.189 

112 1 

114 : 

113 

128 

12.279 1 

-12.184 , 

870 

—4,856 

18.2 

—17.8 : 

1.2 

— r. 9 

13,390 

1 

1,206 : 

1,528 

-3.573 

811 

7-1 ' 

8-1 

840 


DARJEELING TEA & CINCHONA 
ASSOCIATION, LD. 

Itegistered 1879. Managing^ Agents — 
Messrs. Kilburn & Co., 4, Eairlie Place, 
Calcutta. Auditors — Messrs. Lovelock and 
Lewes. 

Capital authorized, issued and subscribed 
— Es. 3,00,000 in 3,000 shares of Es. 100 


each. Accounts made up yearly for period 
ending December. 

The Company was started in 1879 with a 
capital of Es. 2,00,000 to acquire as a goiug 
concern the tea estate in the Darjeeling 
trict known as the Poomong garden . In 1890 
the Jinglani estate, and adjacent property 
consisting of 326 acres under tea, was ae 



TEA. 


3T2 

quirecl. Tlie purcliase of this estate raised 
the acreage under tea to 818 acres. 
The Company lias at tlie present time 
three gardens adjacent to eacli otlier and 
under the same management, all manufactur- 
ing operations being conducted at a central 
factory at ISTamring. The total area of the 
property is 2,594 acres. 

The estimate for 1920 is for a crop of 
5,100 niaunds at an expenditure ot Its. 


1,84,712 as compared with iho ontiiirn of 
5,(184 inaunds at a local cost of Es. 1,78,807 
in 1019. 

The position of the Company, as shown in 
Ihe accounts for the 3 'ear ending 81s i 
December, 1919, was as follcA\'s : — Capilal, 
Bs. 3,00,000. Expenditure on block. Its 
3,00,000. Current liabilities, incliuling 
amount set r* side for di viden d , E s . Id ^4 . 808 , 
against liquid assets, Es. 2,29,045, 


ANALYSIS OF WORKING. 


Year ended Dec. . 

1910 

1911 1912 

1913 

Ol 

1915 

I9i.6 

1917 

1913 

1919 

Acreage under Tea 

1,003 

1.003 1,003- 

1,003 

1,003 

991 

991 

991 

991 : 

991 

Outturn in maunds 

5,505 ' 

3.507 4.135 . 

4,825 

4,875 

5,285 

4,940 

5,152 

5,05« ' 

o,Uu4 

Outturn per acre in 




5.3 

4.9 




maunds .... 

3.5 i 

3.5 ; 4.1 ' 

4.8 

4.8 

5.1 

5.1 i 

5 

Capital Expendi- 

ture .... Rs. 

2.91,889 1 

2,91,889 2,91,889 

2,91,889 

2,91,889 

2,99.900 

3,00,000 

3,00,000 

5,00,000 

3,00, OCO 

Expenditure per 


502 

30,2 

acre .... Rs. 

291 , 

291 , 291 

291 

291 

302 

3G2 : 

302 

Working Expenses 
inclusive of com- 
mission . . . Rs. 

1.17,013 ; 

1 

i 

1.19,341 i 1,36,128 . 

1,48,628 

1,64,818 

1,59,295 

1,71,605 

1,74,535 

1,55,173 , 

1.32,151 

Working Expenses 
per acre . . . Rs, 

116 j 

1 

119 i 136 i 

148 

154 

160.7 

175.1 

176.1 

156.5 ■ 

183.7 

Profit of year . Rs. 

47,948 ' 

53.866 i 68,186 

63.2 i 68.9 . 

1,01,830 

64,968 

1,09,788 

76.624 

41,575 

1,00,113 : 

49,298 

Profit per aero Rs. 

46.3 

101.5 

64.7 

110.7 

77.5 

41.9 

lot : 

49 

Amount set aside 







for depreciation 
on machinery Rs. 

7,500 

i 1 

5.000 i 10.000 ' 

25.000 

1 ; 




1 ' 


Improvement Fund 


1 


1 1 


1 




Rs. 


...... : 


i 


10,000 

15,000 

45,000 1 

20,000 

Ordinary dividend, 
rate per cent, per 


i 


j i 


I 


annum . . . Rs. 

20 

26 1 50 

40 

20 i 

52a 

j o;'; 

10 

16 

71 

Balance carried 
forward . . . Rs. 

448 : 

766 2,775 : 

4,470 

3,714 

4,601 

15,076 

6,187 

6,418 ' 

4.177 

Average price 

realized per lb. of 







Tea As. 

9,14 : 

9.8 j 9.78 

10.27 

8.90 

10.17 

I 9.90 

8.27 

9.90 ; 

9.22 


Working Capital. Rs. 46.009. Dividend Equalization Fund. Rs. 50,000. Reserve Fund. Rs. 4.000. 

Improvement Fund, Rs. 20,000. 


DEHRA DOON TEA CO., LD. 

Direetors-^F. G. Quarry, Esq. ; W. W. 
.Harris, Esq.; Lala Raldeo Singh; H. G. 
Rainier, Esq. Officiating Secretary — J. 
Stansfield, Esq., 1, New Oantonment Road, 
Behra Boon. Auditor — Mr. J. Barker. 

Autliori^ed capital — Es. 20,00,000. Capi- 
tal issued and subscribed — Es. 8,78,000 
in Ordinary shares of Rs. 100 each fully paid 
up ^ Acoounts made up half-j^early for 
period ending June and December. 


The Company" wa.s formed in 1863 to lake 
over from the Dehra Doon and North-West 
of India Tea Co., Ld., their tea estates 
and lands situate in Delira Doon. Tlie lands 
consist of 5,560 acres. 

The po.sition of the Company, as shown in 
the accounts for the year ending 31st Decem- 
ber, 1918, was as follows: -“Capital paid up, 
Rs. 8,78,000. Net expenditure on block, 
Rs. 8,90;049. Current liabilities, including 
amount >sei aside for dividend. Es. 1,39,58(), 
against liquid assets, Rs, 2,59,872. 
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Year 

Acreuge iinsU'?.' I(‘n 
Oattuni in inaunds 
Outturn per acre in 
maunds . . . - 
Japital Expendi- 
ture ... Es. 
Expenditure X) e t 
acre . . . . -Re- 
work i n g’ Ex i'l o r \ se 
iiiciiuiing 
mission . . . Rs- 
Working Expensn'^; 

per acre . . . jJs. 
Profit of year . Us. 
Profit ]>er acre Us. 
Aniount sot, awidt' 
for wos'king capi- 
tal, etc. . Us. 
Ordinary di ridend, 
rate per cent, per 
annum . . . Us. 
Balance c a r r i e d 
forward . . .Us. 
Average not praco 
realized per Ih. of 
Tea As, 


ANALYSIS OE WORKING. 


! 

1909 

1910 

1911 

] 

1912 1 

1913 

i 

1914 

1915 

191c 

1917 

1918 

1,190 ! 
6,609 1 

1,196 

6,080 

1,196 

7,763 

1,196 . 
8,301 j 

1,196 

8,395 

1,196 

7,796 

1,196 

9,463 

1,245 

8,271 

1,245 

7,230 

1.245 

7,212 

5.5 

5.0 

6.5 

6.9 . 

7.0 

6.5 

7.9 

6.6 

5.8 

5.7 

8, 78, GOO : 

8,78,000 

8,78.000 

8,78,000 . 

8,7P,000 

8,78,000 

8,78,000 

8,70,000 

8,90,844 

8,90,049 

73^ ' 

734 

734 

734 ; 

! 

734 

734 

734 

705 

715 

j 714 

1,11,648 

1,07,925 

1,23,880 

1,25,809 ' 

1,55,300 

1,51.686 

1,68,006 

1,61,850 

1,51,031 

' 1,35,941 

95 

76,734 : 
64 : 

90 

82,840 

69 

105 

! 1,38,584 

116 

105 , 
1,45,637 
! 121 

130 

1,25,638 

105 

127 
1,11,745 
i 93 

j 

140 
2.30,652 
, ,192 

i 

i 130 

i 1,62,032 

i 130 

121 

1,23,317 

K3 

i09 

; 1,25.915 

i 101 

4,500 ' 

4,500 

4,500 

j 

4,500 ’ 

4.500 

4,500 

i 3,000 

j 

1 4,600 

5.0C0‘ 

1 

! 

8 

8^ 

15 

16 ; 

131 

I 12 

26 

I 18 

14 

1 13^ 

1,994 ' 

3,710 

2,385 

667 ' 

1,071 

; 2,937 

829 

; 372 

i 1,269 ! 8.332 

1 

5.05 

5.50 

6.00 

6.10 j 

1 t 

5.81 

1 5.89 

1 

: 7.06 6.41 

6.35 


Working Capital, Us. 1,00,000. 
Eire Insurance. Us. 24,000. 


DEJOO VALLEY GO., LD. 

Registered 190T. Man aging Agents — 
Messrs. Begg,, Dunlop & Co., 2, Hare 
Street, Calcutta . Auditors — Messrs. 
Meugens, Peat & Co. 

Capital aiUluuized, issued and siiliseiibed 
—Us. in 12,000 sliaies of Es. 10 


eacli fully paid up. Debentures, Es. 30,000 
bearing interest at 7% per annum, repayable 
in 1927. Accounts made up yearly for 
period ending December. 

The Company was formed in 1907 to take 
over, as -a going concern, the Dejoo Valley 
Tea Estate in Assam. The estate consisted 


ANALYSIS OF WORKING. 


Year ended Dee. ; 

Acreage under Tea 
Outturn in maiindii 
Outturn per acre in 

maunds 

Capital Expendi- 
ture . . . . Us. 
Expenditure per 
acre .... Es. 
Working Expenses 
including com- 
mis.sion . . . Ea. 
W orking Expen ses 
per acre . . Es. 
Profit of i^-ear . Es. 
Profit per acre Es, 
Balance carried 
forward . . . Es. 
Dividend on Ordi- 
nary shares . Es. 
Average price 
realized per lb. of 
Tea As 


1910 

1911 

1912 i 

1 

1913 ' 

1914 1 

415 1 

415 . 

415 i 

415 

422 , 

2,063 ; 

1,405 

2,054 : 

1,652 

1,457 ; 

1 

4.9 ' 

5.4 

4.9 : 

4.0 

3.4 . 

1,25,704 : 

1,33,231 

1,34,155 

1,45,160 

1,47,905 ’ 

503 

521 ■ 

323 i 

549 

350 ' 

• 

65,966 i 

1 68,942 

71.255 

62,988 

1 

44,693 ; 

159 

1 166 

172 

151 

106 ! 

9,003 

-10,701 

9,902 

7,915 : 

—2,854 I 

21.7 

-2.6 

2.4 1 

1 19 

Nil ; 

3,682 

1 -7,018 ' 

i 1 

2,314 1 

i 

4,368 : 

1,493 1 

1 

i 

6-11 

7-7 . 

J _ 

6-9 

i 7-7 j 

1 1 

1 


1915 

1916 

1917 

1918 

19.9 

422 

422 

560 

360 

412* 

1,593 

2,145 

2,267 

2,040 

1,877 

3.7 

5.0 

6.3 

5.6 

4.5 

1,47,905 

1,47,905 

1,47,905 

1,56,432 

l,o6,452 

350 

350 

410 

454 

379 

68,003 

95.578 

87,290 

78,336 

1,41,399 

161 

226 

242 

214 

345 

14,802 

-4,417 

—910 

1,741 

—60,048 

35 

-10.4 

1 -2.5 

4.8 

-145.7 

2,141 

-2.277 

i -2,699 

[ 

-l,38i 

-60.657 

5 





9-2 

7-9 

1 6-8 

7-5 

7-9 


Debenture Loan Sinking Fund. Es. 12.000. 
* After E e-survey. 
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of grants aggregating 3,378 acres. At 
present tlie estate consists of grants aggre- 
gating 2,299 acres. In April 1912 a. 
debenture loan of Es. 40,000 was 
created, bearing interest at 7% per annnm 
and the issue was confined to Es. 30,000 as 
this sum was sufficient to clear the Company’s 
liabilities at the close of the 1911 season and 
provide funds for new buildings and other 
improvements. The loan is secured by a 
first charge on the Company’s property and 


has a currency of 15 years. ^ 

The estimate for 1920 is for a crop of 
;:^,500 mauiuls as compared with an actual 
outturn of 1,877 niaunds in 1919. 

The position of the Company, as shown in 
the accounts for tlie jeiir ending Decem- 
ber, 1919, was as follows Capital, imdiul- 
ing debenture, Es. 1,50,000. Expenditure 
on block, Es. 1,56,432. Current liabilities, 
Es. 1,22,406, against liquid assets, Es. 
67,317. 


OESSAi & PARBUTTIA TEA GO., LD. 

Eegistered 1872. Directors — C. D. 
Stewart, Esq.; T. G. Evers, Esq.; 
E. H. Muir, Esq. Secretaries — Messrs. 
Georgo Henderson & Co., 100, Clive Street, 
C al (mtia. Auditors — Messrs . Meugen s , 
Peat & Co. 

Capital — Es. 6,00,000 in 6,000 shares of 
Es. 100 each. Accounts made up yearl^^ 
for period ending Deceinber. 

The Company was formed in 1872 with n 
capital of Es. 1,80,000 to acquire and de- 
velop tea properties in Assam. By the end 
of 1892 the Company possessed five proper- 


ties, viz., Duklinga, Parbiittia, Toklai, 
Moran and Thengal, with a total area of 
1,801 acres, of which 635 were under tea. 
The following year the Hattyghur estate 
was added to the Company’s property, and 
the Parbuttia and Thengal properties were 
disposed of. From the 1st January 1899 
the Company’s property was amalgamated 
with the Koliapani Tea Estate. This estate 
consisted of 1,272 acres, of which 379 were 
under tea. In 1909 the Toklai garden was 
disposed of. The Company’s property at 
present consists of four gardens: Duklinga, 
Moranmatti, Hattyghur and Koliapani, with 
an area of 3,030* acres. 


Y'ear emded Dec. .| 

Aoreag-e under Tea | 
Outturn in pounds - 
Outturn per acre in 
maunds .... 
Capital Expendi- 
ture . . . . Es. 
Expenditure per 
acre , . . . Es. 
Working- Expenses 
including com- 
mission . . . Es. 
Working Expenses 
per acre . . . Es. 
Profit of year . Es, 
Profit per acre Rs. 
Amount set aside 
for depreciation 
Es. 

Ordinary dividend, 
rate per cent, per 
annum . . . Es, 
Balance carried 
forward . . . Bs. 
Average price 
realized per lb. of 
Tect .... As. 


ANALYSIS OF WORKING 


1910 

1911 

' 1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

1,132 

1,220 

1,235 

1,236 

1.236 

1,181 

1,231 

1,231 

1,307 

1,309 

482.650 

493.455 

557,546 

604,611 

745,266 

808,960 

692.320 

854,333 

802,4U6 

884,294 

5.3 

5.1 

5,6 

6.1 

7.5 

8.5 

6.8 

S.6 

7.6 

8.4 

6,13,919 

5,94,565 

5,97,574 

6,65,361 

6,86,076 

6,57,721 

6,68.521 

6,69,044 

6,67.318 

6,50,000 

542 

487 

484 

537 

555 

556 

543 

543 

506 

496 

1,79,848 

1,72,184 

2.17,563 

2,40.308 

2,61,842 

3,02.685 

3.73,223 

3,66.163 

3,59,355 

4,97,611 

159 

141 

176 

194 

211 

256 

303 1 

297 

274 i 

380 

54,041 

69,986 

58,563 

78,345 

1,10,414 

2,41,753 

49.960 

66,892 

76,411 

1,02,356 

47.7 

57.4 

47,4 

63.3 

97.4 

204.7 

40.5 1 

54.3 

67.7 

78.1 

10,000 

20,000 

20,000 

30,000 

' 36,076 



19.044 

17,318 

8,782 

5 

7 

1 7 

8 

8 

1 16+20 
Bonus 

8 

8 

1 ^ 

12 

25,170 

25.?86 

11,091 

11,551 

39,433 

30,025 

13,503 

13,467 

23.670 

45,164 

78 

79 

?-10 

8-3 

7-11 

10-9 

9-9 

8-Q 

7-2 

10.41 


Reserve Fund. Es. 50,000, 



Tlie estimate {‘or 1.020 is for a crop of 
872,000 lbs. at a local expenditure of 
Es. 3,04,292, as eompareid with an aictiial 
outturn of 884,294 lbs. at a local expendi- 
ture of Es. 3,01^407 ill 1919. 

The position of the Company, as shown in 


the accounts for the year ending Deeembei 
1919, wasi as follows: — Capital, Es. 
G, 00, 000. Expenditure on block, Rs. 
6,50,000. Current liabilities, incduding 
amount set aside for dividend, Es. 2,32,090, 
against liquid assets, Es. 2,77,254. 


DHELAKHAT TEA GO., LD. 

Eegistered 1917. Directors— J. B. Earn, 
Esq. ; peeil L. Lovell, Esq. ; H. B. Lewes, 
Esq. Secretaries and Agents — The Planters’ 
Stores & Agency Co., Ltd., 11, Clive Street. 
Calcutta. Auditors— Messrs. Ymey & 
Thurstofi. 

Capital authoiized— Es. 4,50,000 in 45,000 
shares of Es. 10 eacli. Capital issxied and 
subscribed— Es. 2,24,810 in 22,481 shares of 
Es 10 each full 3" paid up. Accounts made 
up yearly’ to December. 


The Company’s property is sitxxatecl neax’ 
Tinsxikia in the Lakliiinpore District 
of Assam. Tlie area under grants com- 
prises a total of 876.71 acres of wliich 344.76 
acres are under tea. 

The estimate for 1920 is for a crop of 
1,200 mannds at an oxitlay of Es. 1,23,371 
including the cost of the new C. P. Drier 
and the two Jackson’s Metallic E oilers. 

The crop for the season 1919 weighed out 
354 maxinds and wavS disposed of at an aver- 
age of Aws. 941 per lb. 


DHUNSER! TEA CO., LD. 

Eegistered 1916. Directors — John Lang- 
ford James, Esq,; W. E. Alexander, Esq.; 
E. J. Eamsay, Esq.; W. P. Eeid, Esq.; 
T. C. Crawford, Esq. Secretaries and 
Agents — Messrs. James Finlay & Co., Ld., 
1, Clive Street, Calcxitta. Auditors — 
Messrs. Lovelock and Iiewes. 

Capital authorised — Es. 6,00,000 in 60,000 
shares of Es. 10 each. Capital issxied and 
sxibscribed — Es. 4,75,000 in 47,500 shares of 
Es. 10 each fxxlly paid up. Aceoxiiits made 
xxp yearly to December. 

The Company was formed to acquire 


Government leases of some 3,000 acres of 
land (of which lubout 400 acres consist of 
forest land and aboxit 2,000 aci^es consist 
of grass land) situated near the foot of the 
hills in the Mangaldai subdivisional dis- 
trict of Darang, Assam. At present the 
planted area consists of 341.83 acres of land. 
Capital oxitlay including preliminary ex- 
penses during year 1919 stood at Es. 
4,73,197. 

The estimate for 1920 is for a crop of 
400 to 500 mannds at an outlaj^ of Es. 
1,40,677 to which certain Calcutta expendi- 
ture falls to be added. 


DUFFLACHUR TEA CO., LD. 

Eegistered 1917. Directors— A. D. 
Gordon, Esq. ; T. E. T. Upton, Esq.; W. F. 
^Eeynolds, Esq. Managing, Agents— Messrs. 
AVilliamson Magor & Co.* Auditors — 
Messrs. Lovelock & Lewes. 


Capital authorised Es. 7,50,000 in 75,000 
shares of Bs. 10 each. Capital issued and 
subscribed Es. 4,39,500 in 43,960 shares of 
Es. 10 each fully paid up. Accounts made 
up yearly to December. Since the closing 
of the accounts the authorised capital of the 
Company was increased to its present figure 
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by tlie creation of 15,000 new shares of Rs. 
10 each. The piop-erty of the Coinpmiy 
consists of a hloch of land, about 3,00() 
acres in extent, lyinin^ east of tlio Singli Nadi 
and south of the I)iitiia< 4 ‘linr, with a sinaJ] 


grant of contiguous land to 1:he nortli of the 
Ghur. 

Block expenditure including preliminary 
expenses on the 31st December, 1919, stood 
at Rs. 4,18,664. 




DURRUMG TEA G0„, LD, 

Registered 1864. Directors — T. G. Evej-s, 
Esq.; H. (jiven-AV'ilson, Esq.; T. W. 
Davenport, Esq. Managtmg iVgents — 
Messrs. Kilburn & Co. 4, Pairlie Place, 
Calcutta. Auditors — Messrs. Lovelock and 
Lewes. 

Capital authorized, isvsued and subscrilied 
~Rs. 5,00,000 in 5,000 shares of Rs. 100 
eacli fully paid uj). Accounts made up year- 
ly for period ending Decen-i])ei*. 

The Company was started in 1864. It 
had originally three gardens adjacent to each 
otlier ill Dpper Assam known as the Modo- 
pee, Briardale and Baiisbairy gardens. 
Tlie Briardale and l^ansharry gardens 
were abandoned owing to tlieir poor 
yiodd. A new garden had previously 


been started at Singrijan to take the place 
of the acreage abandoned. The Company 
therefore at the present time has two 
gardens, the Modopee and the Singrijan 
garden. The former has 325 acres under 
tea and the latter 245 acres. 

The estimate for the year 1920 is for a 
crop of 3,500 mauiids including an extension 
of 25 acres at an outlay of Rs. 1, '>1,250 
as compared witih an ontturii of 3,321 maunds 
in 1919 at a cost of Rs. 1,20,312. 

The position, of the Company, as shown in 
the accounts for the 3 ^ear ending December, 
1919, Avas as follows: — Capital, Rs. 
4,65,000'. Expenditiu’e on block, Rs. 
4,55,385. Cmrent liabilities, including 
amount set aside for dLidend, Rs. 62,199, 
against liquid assets, Rs. 1,05,657. 


ANALYSIS 05 WORKING. 


Year ended Bee. .i 

! 

510 reage under Tea i 

Outturn in pound? | 

Outturn per acre in 
maunds . . . . i 

Capital Expendi- 
ture . . . . Rs. 

Expenditure peri 
acre . . . . Rs. 

Working Expenses 
inclupiTe commis- 
sion .... Rs. 

Working Expenses 
per acre . . Rs. 

Profit of year . Rs. 

Profit per acre Rs. 

Amount set aside 
tor depreciation, 
buildings and 
maebinery . Rs. 

Ordinary dividend, 
rate per cent, per 
annum . . . Rs. 
Balance carried 
forward . . . Rs. 

Average price 

realized per lb. of 
Tea As. 


1 

1910 i 

1911 

570 i 
211,475 ; 

570 ‘ 
244,714 ■ 

4.6 i 

5,4 : 

4,31,769 

4,31,769 

757 ; 

757 ' 

82,153 

: 93,219 i 

144 

13,517 

23.7 

i 164 ! 

26,960 : 
45.5 i 


t 1,215 1 

i ; 

4 

' 6! 

j ! 

703 

364 1 

7.1 

j 7.79 


1912 1 

1913 

670 : 
224,119 ; 

570 

208,170 

4.9 ' 

4.5 

4,34,678 ^ 

4,58,717 

762 i 

769 j 

96,556 ; 

94,092 

169 i 
7,952 . 
13.9 , 

165 
9,198 
^ 16.1 

750 j 

1 

610 

2 ! 

2 

148 I 

242 

7 45! 

7.91 


1914 j 

1915 ! 

670 : 
I 82 ,i 2 :s ! 

570 ■ 
239,079 

4.0 ' 

5.2 ; 

4,31.769 : 

4,31,769 

757 : 

757 

i 

94,142 1 

1,03,920 

165 i 
—8,168 I 
Nil ; 

182 

33.178 i 
68.2 


8,000 

Nil 

3^ : 

-7.661 j 

571 

1 

7.54 1 

9.17 


I 


1916 

1917 

570 

266,359 

57u 

247.189 

5.7 

5.4 

4,31,769 

4,31,769 

757 

757 

1,09,204 

99,74: 

191 

52,601 

57.2 

175 

17,482 

50.6 

Nil 


< 

3 

9,27J 

8.672 

8.48 

7.55 


I 


1913 

1919 

670 

235,356 

57.) 

265,698 

5.1 

5.8 

4,31,769 

4,55,385 

767 

798 

96,034 

1,20,312 

168 

19,374 

33.9 

211 

18,793 

4 


4,608 

5,380 

7.90 

8,37 


Reserve Pund, Rs. 10,363. 
Improvement 5'und. Rs. 18,000. 
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EASTERN CACHAR TEA CO.^ LD. 
.Registered 1863. Directors— Sliirley 
Tremeariie, Esq. ; C. A. Jones Esq. ; A. 
H. Abbott, Esq. Secretaries — Messrs. 

Octavius Steel and Co., 14, Old Court House 
Street, Calcutta. Auditors — Messrs. 
Meugeiis, Peat & Co. 

Capital — Rs. 7,00,000 in 7,000 shares of 
Rs. 100 each. Accounts made up yearly for 
period endings December. 

The Company was foriiied as fur back as 
18G3. In 1880 it possessed five gardens in 
Cachar, Binnakaiidy, 474 acres; Elli- 


cJierra, 293 acres ; Hatikuri, 253 acres ; 
Bowaleah, 258 acres; and Mahmuda, 399 
acres; a total of 1,677 acres under tea. 

The estimate tor 1920 is tor a crop of 
9,500 niaunds at an outlay of Rs. 2,34,045, 
as compared with an actual outturn of 0,912 
maunds, at an expenditure of Rs. 2,24,399. 

The position of the Company, as shown in 
the accounts for t1ie year ending December, 
1919, was as follows : — Oaphtal, Rs. 7,00,000. 
Net expeuditure on Idock, Rs. 7,05,088. 
Current liabilities, including amount set 
aside for dividend, etc., Rs. 88,203, against 
liquid assets, Rs. 2,60,351. 


ANALYSIS on WOEiaXG. 


year 

1910 

1911 

1912 

1913 

1914 

1916 

1916 

1917 

1918 

1919 

Acreage under Tea 

1,128 

1,103 ' 

1,103 

1,103 

1,103 

1,103 

1,103 

1,103 

1,103 

1,103 

Outturn in maunds 

7.732 

6,077 

7,987 

6,671 

7,129 

7,792 

8,000 

9,537 

8,566 

6,912 

Outturn per acre in 





maunds .... 
Capital Expendi- 

6.8 

6.5 

7.2 

6.0 

6.4 

7.0 

7.2 

8.6 

7.7 

5.2 

ture .... Rs. 

7,00.000 

7,00,000 

7,00,000 

7,00,000 

7,00,000 

7,00,000 

7,00,000 

7,00,000 

6,98,750 

7.05.688 

Expenditure per 





acre .... Rs. 
Working Expenses 

620 

634 

634 

634 

634 

634 

634 

634 

633 

639 

including com- 











mission . . . Rs. 
Working Expenses 

1,68,204 

1,74,752 

1,72,093 

1,77,874 

1.88,262 

1,94,549 

2,00,861 

2,22,930 

2,19.321 

,2,24.599 

per acre . . . Rs. 

149 

148 

156 ’ 

161 ' 

170 

176 

182 

202 

198 

203 

Profit of year . Rs. 

86,452 

60,606 

97,596 

84,429 

1,06,685 

1,53,747 

1,58,854 

1,15,621 

1,06,825 

47,115 

Profit per acre Rs. 
Dividend rate per 

76.3 

54.9 

88.5 

76.5 

96.7 

139.3 

124.9 

104.7 

96.8 

42,7 

cent, per annum 
Balance carried 

9 

n 

10 

10 

10 

m 

III 

16 

15 

10 

forward . . . Rs. 
Average price 

1,346 

8,106 

3,887 

13,544 

8,187 

7,019 

44,14/ 

64,943 

56,536 

33,835 

realized per lib. of 











Tea As. 

6-8 

7-3 

6-10 

7-3 

7-11 

8-9 

8-3 

6-11 

7-6 

7-8 


Beserve Fund, Rs. 60,000. 
Working Capital Fund, Rs. 60,000. 
Reserve Renewal, Rs. 50,000. 


EASTERN TERAI TEA ASSOCIATION, 
LD. 

Registered 1915. Directors — J. M. 

Davenport, Esq.; R. J. G. Ballantyne, 
Esq. and L. Warlow Harry, Esq. 
Managing Agents — Messrs. Davenport & 
Oo., 8/1, Council House Street, Calcutta. 
Auditors— Messrs. Lovelock & Lew’-es. 

Capital authorised, issued and subscribed 
— Rs. 1,00,000. Accounts made up yearly 
to 31st December, 

The Company’s garden is situated in the 


Terai and possesses an area of grant of 
555.68 acres. 

An* extension of 80 acres was planted out 
during the year under review bringing the 
planted, area, up to 402 acres. 

The estimate for 1920 is for a crop of 
1,077 maunds as compared with the actual 
outturn of about 940 maunds in 1919. 

The position of the Company on 31st 
December, 1919, was as follows Capital, 
Rs. 1,00,000. Net expenditure on block, 
Rs. 1,45,183. Current liabilities. Rs 
68,262, agninst liquid assets, Rs. 11,558. 
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ANALYSIS Oh' VvORKING. 


Y'ear ended Dec-ein})ei* . . 

1916 

' 

1917 

1918 

1919 

xicrea^e under Tea . . . 

162 

237 : 

322 

402 

Outturn in maunds . . 

612 

676 

588 

940 

Outturn per acre in maunds 

3.7 

2.3 ' 

1.8 

3.3 

Capital expenditure . . Rs. 

55,361 

75,057 ' 

1,16,004 

1,45,183 

Lx-periditure per acre . Rs. 
W orkj ri g expenses includ i n g 

341 

31? ; 

364 

369 

eomniission Rs. 

23,864 

26,730 

27,561 

35,583 

Working- expenses per acre Rs. 

147 

J12 i 

84 

88 

lU'ofit ot‘ year .... Rs. 
Profit per acre . . . . Rs. 
Bividcnd rate jier cent, per i 
annum i^s 

86 

5 

5,226 

21 

6,576 

20 

1,850 

4.5 

Balance carrie<l 1‘orward Rs. 

‘"kl52 

5,075 

9,898 

1,521 

.Average price realized per 

ib. of Tea As. 

7.71 

6.24 

6 89 

6.70 


EAST IND^A TEA GO., LD. 

Registered 1862. Directo]‘s-~C. Remiison, 
Esq.; T. i\ TrenoeaiMe, Esq.; V. E. T. 
Upton, Escp ; T. (x. Evers, Esq. Managing 
Agents or Secretaries — Messrs. WilHainson, 
Magor & Co,, 4, Mangoe Jjaiie, Calcutta. 
Auditors — Messrs. Lovelock and Lewes. 

Capital authorized, issued and subscribed 
— Rs. 10,00, 000 in 10,000 shares of Rs. 100 
each, paid up. Accounts made up 

yearly for period ending December. 

Tbe Company was formed as far back as 
1862^ with a capital of Rs. 10,00,000 to 
acquire land and start tea gardens in Assam, 


Cachar and Sylhet. The Sylhet propertj’ 
was disposed of in 1885 and the Coinpany's 
operations since that date have been con- 
fined to the development of the gardens in 
A.ssam and Cacliar. The Company’s grants 
in Assam amount to 3,931 acres and in 
Caeliar to 3,908 acres. 

The position of the Company, as shown in 
the accounts for the year ending' December, 
1918, was as follows: — Cai)ital, Rs. 
10,00,009. Net capital expenditure, Rs. 
10,44,160. Current liabi.lifies, including 
amount set aside for dividend. Rs. 1,04,099, 
against liquid assets, Rs. 1,77,988. 


ANALYSIS OP WORKING. 


Y'ear ended Dec. 

i9G9 

1910 

: 1911 

1 1912 

1 

i 1913 

1914 

;■ 1915 

1916 

I 1917 

1918 

Acreage under Tea 
Outturn in maunds 
Outturn per acre in 

2,092 

9,971 

2,159 

9,928 

2,213 

9,355 

2,248 
; 9,739 

j 

2,237 

10,896 

1,792 

9,627 

^ 1,812 
j 11,838 

3 800 
10,860 

1,840 

11,744 

1,855 

10,944 

maunds . , . 

Capital lixpendi- 

4.6 

4.4 

4.2 

4.4 

4.8 

5.3 

6.5 

6.0 

6.3 

5.9 

^ture . . Rs. 

Expenditure per 

10,17,016 

10,16.585 ! 10,20,000 

10,20.000 

10,13,000 

10.04,419 

10,23,419 

30,08,419 

10,54,926 

' 10.44.166 

acre . . . . Rs. 
Working Expenses 

486 

471 

451 1 454 

■452 

560 

664 

560 

673 

666 

inclusive of com- 











mission . . . Rs. 
Working Expenses 

2,61.212 ! 2,60,426 

2,98,987 

3,03,780 

3,58,461 

3,03,968 

3,85,546 

4,17,617 

3,82,909 

3,98.607 

per acre . , Es, 
Profit of year . Rs. i 
Profit per acre Bs. ^ 
Amount set aside 

124 

86,412 

41.5 

121 , 135 

92,042 i 56.884 

42.6 ' 25.2 

135 

^63,718 

23.9 

160 ^ 
67,228 
30 

171 

51,521 

28 

212 

1,38,123 

76.2 

£32 

52,804 

39.3 

208 

55,748 

30.3 

214 

41,.‘4^ 

22,2 

for depreciation 
on machinery, 

etc Rs. 

Ordinary dividend. 

15,132 

11,294 

3.000 

7.296 

10,000 

2,039 

3,026 

8,281 

10.000 


rate per cent, per 











annum . . . Rs. 
Balance carried 

6 

6 


5 

6 

5 


H 

6 

5 

forward . , , Rs, 
Average price 

12,997 

9.474 

2,311 

t.075 

1,245 

3,406 

7,491 

22.528 

17,626 

8,054 

realized per lb. of 
Tea As. 

69 

■ 

6-11 

7-9 

7-6 

7-9 

7-6 

8-9 

8-8 

7-5 

7-55 


Reserve Pand, Rs. 50,000. 
Worliing Capital, Rs 60,000 


ELLENBARRIE TEA GO.j LD« 

Registered 18Si. Managing Agents — 
Messrs. Duncan Brothers & Co., 101, Clive 
Street, Calcutta. Auditors — Messrs. 

Meugens, Peat & Co. 

Capital — Es. 1,50,000 in 1,500 shares of 
Es. 100 each. Accounts made up yearly for 
period ending December. 

The Company -was formed in 1881 with a 
capital of Es. 1,20,000, to purchase, as a 
going concern, the Ellenbarrie Tea Estate 
ill the Western Duars. The purchase price 
was Es. 1,20,000. Subsequently additional 
grants of land were acquired for the sum of 
Es. 30,000, the funds to meet this purchase 
being eventually raised by an increase in the 
capital of the Company in 1887, from Es. 


1,20,000 to its present figure of Es. 1,50,000. 
At the present time the Company possesses 
grants of land aggregating 976 acres, held 
under lease from Government. 

The estimate for 1920 is for a crop of 
3,800 inannds at a cost of Es. 1,22,563 iii' 
elusive of Inland Freight and Sale Charges 
as compared with an outturn of 4,100 
maunds at a cost of Es. 1,26,445 in 1919. 

The position of the Company, as shown 
in the acconnts for the year ending 31st 
December, 1919, was as follows Capital, 
Es. 1,50,000. 'Net capital expen- 
diture, Es. 1,50,000. Current liabilities, 
including amount set aside for dividend, 
Es. 11,434, against liquid assets, Es. 
1,25,491. 


ANALYSIS OP WORKING. 


Year ended Dec, . 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

Acreage under Tea 

Ci)2.75 

652.75 

552 

552 

552 

552 

552 

552 

552 

552 

Outturn in ‘maunds 
Outturn per acre in 

2,833 

2,990 

3,151 

3,851 

3,842 

4,314 

3,828 

3,6'i 4 

3,42a 

4,100 

maunds .... 
Capital Expend!- 

5.1 

5.4 

5.7 

6.9 

6.9 

7.8 

6.9 

6.8 

6.6 

7.4 

ture .... Rs. 
Expenditure per 

1,50,000 

1,60,000 

1,50,000 

1,50,000 

1,50,000 

1,50.000 

1,50,000 

1,60,000 

1,50,000 

1.50,000 

acre . . . . Es 
Working Expenses 
including com- 

mission . . Es. 
Working Expenses 

271 

271 

271 

271 

271 

271 

271 

271 

273 

271 

65,240 

73,150 

72,896 

91,142 

39,077 

1,17,260 

1,21,720 

1,17,573 

99,525 

1,26,445 

per acre . . . Es. 

118 

132 

132 

165 

161 

212 

220 

213 

180 

229 

Profit of year . Es. 

22,395 

30,564 

29,418 

42,981 

45,245 

79,696 

61,461 

20.394 

20,755 

9,038 

Profit per acre Es. 
Amount set aside 
for resei've and 
working capital 

40.5 ' 

55.5 

53.3 

77.8 

81.9 

144.3 

111.5 

37.8 

37.4 

16.5 

Es. 

Ordinary dividend, 
rate per cent, per 


10.000 


15,000 

10,000 

20,000 





annum . . . Es. 
Balance carried 

12 

15 

15 

20 

25 

35 

35 

25 

20 


forward . . Rs. 
Average price 

realized per lb. of 

5,660 

4,428 

1 

11,099 

8,959 

6,845 

16.122 

28,836 

23,785 

17,614 

34,058 

Tea As. 

6-6 

7-3 I 

6-9 

7-3 

7-6 , 

94 

9-6 

7-8 

6-11 

6-7 


Working Capital, Rs. 60,000. Resei've Fund, Es, 30,000, 


ENGO TEA GO., LD. 

Eegistered 1895. Managing Agents — 
Messrs. Andrew Yule & Co., 8, Clive Eow, 
Calcutta. Auditors — Messrs. Meugens, Peat 
&Co. 

Capital— Es. 1,20,000 in 1,200 shares of 
Es. 100 each. Accounts made up yearly for 
period ending December. 

The Company was formed in 1895 with a 
capital of Es. 1,20,000, to take over from 
the 1st January, 1896, as a going concern, 


the Engo Tea Estate in the Dooars. The 
area of the grant was 375.30 acres. 

The estimate for 1920 is for a crop of 
2,250 maunds at an expend! tuie locally of 
Es. 39,000 as compared wdth an outturn of 
2,529 maunds at an expenditure locally of 
Es. 45,680. 

The position of the Company, as shown in 
the accounts for the year ending December, 
1919, was as follows : — Capital, Es. 1,20^000. 
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Net lexpeiiditiiie o.b block, Rs. 1,14,000. for clividerid, Rs. 40,880, ag'aiiist liquiu 
CiiiTeiit liabilities^ iiicliidnig aiuoiuit set aside assets, Rs. 81,018. 


ANALYSIS OF WOEKING. 


Year ended Bee. . 

1910 

1911 

1912 

1913 

1914 : 

1915 

1916 

1917 

1918 

1919 

Acreage under Tea 

263 

263 

265 

263 

263 ^ 

263 

263 

263 

263 

263 

Outturn ill maunds 
Outturn per acre in 

2,224 

2,227 

2,500 

2,609 

2,275 : 

2,129 

2,176 

2,244 

1,907 

2,529 

maunds . . . 
Capital Expendi- 

8.5 

8.4 

9.5 

9.9 

8.7 i 

8.0 

8.2 

8.5 

7.2 

9.6 

ture . . . . Rs- 
Expenditiire p e r 

1,20,000 

1,20,000 

1,20,000 

1.20,000 

1,20,000 ■ 

1,20,000 

1,18.200 

1,18,200 

1,13,200 

1,14,000 

acre .... Es. 
Working Expenses 
inclusive of com- 

456 

456 

456 

456 

456 

456 

449 

449 

449 

435 

mission . . Rs. 
Working Expenses 

46.118 

i 

53.164 

57,009 

57,980 

67,184 

53,693 

57,775 

50,855 

51,565 

66,032 

per acre . . . Rs. 

! 175 

202 

216 

220 ! 

217 

204 

219 

193 

196 

. 251 

Profit of year , Rs. 

! 28.844 

32,046 

1 25,913 

1 57,696 : 

1 143.3 i 

21,115 ■ 

42,590 i 

33,445 

28,252 

21,269 

36.628 

Profit per acre Rs. 
Dividend rate per 
cent, per an- 

j 109.6 

1 

121.8 

; 136.5 

80 , 

161.9 

127.1 

107.4 

80.3 

139.2 

num .... Es, 
Balance carried 

23 

27 

23 

i 25 ' 

I 

20 

25 

22 

20 

15 

25 

forward . , Rs. 
Average price 

realized per lb. of 

3,155 

1,786 

151 

7,776 . 

4.994 ' 

638 

3,659 

8,646 

3.9P8 

to 

Ji. 

DO 

Tea. As. 

1 

7-6 1 

6-8 

1 1 

; 6-10 ; 

9-1 

8,5 

7-1 

i 

7-7 

8-1 


Eeeerve, Ea. 10,000. Working Capital, Rs. 12,00.0. Hail Insurance Reserve, Rs. 10 000. 


CHA2IP0RE TEA GO., LD. 

Registered 1907. Managing Agents — 
Messrs. Andrew Ynle & Co., 8, Clive Row, 
Calcutta. Auditors — Messrs. Meug‘'ens, 

Peat & Co. 

Capital autliorked — Rs. 1,5(1', 000. Capital 
issued and .subscribed — Rs. 1,20,000 in 1,200 
sluires of Rs. 100 eacli fully paid up. Ac- 
counts mode up yearly for period ending 
December. 


The Company was formed in 1907 to take 
over as a going concern the Ghazipore Tea 
Estate in Sylhet. Tlie acreage under tea 
was approximately 265 acres. 

The estimate for 1919 is for a crop of 
3,300 maunds with a Garden outlay of Rs, 
7’2,00'0 (including an extension of 15 acres) 
compared Y'ith, an actual outturn of 3,048 
maunds at an outlay locally of Rs. 72,916 
in 1918. 


ANALYSIS OF WORKING. 


Yeiar ended Bee. . 

Acreage under Tea 

Outturn in maunds 

Outturn per acre in 
maunds .... 

Capital Expendi- 
ture . . Rs, 

Capital Expendi- 
ture per acre Rs. 

W orking Expenses 
including com- 

mission . . , Rs. 

Working Expenses 
per acre . , . Rs. 

Income inehiding 
balance brought 
forward . . . Rs. 

Ordinary dividend, 
rate per cent, per 
annum . . . Rs. 
Balance carried 
forward . . . Rs. 

Average price 

realized per lb. of 
Tea As. 


1909 

1910 ; 

1911 

1912 ; 

1913 

1914 

' 1915 i 

1916 ^ 

' 1917 

1918 

315 

325 i 

340 

353 

420 

500 

500 ^ 

510 ' 

570 i 

600 

1,609 

1,773 i 

1,640 

2,113 

2,553 

2,361 

2,798 

3,095 

2,752. 

3,048 

5.1 

5.4 j 

45 ' 

5.9 

I • ^ : 

4.7 

5.5 1 

6.0 

4.7 

5 

80.000 

80,000 1 

80,000 : 

80,000 ! 

80,000 

80,000 

80,000 1 

! 

90,OOC 

1,10,003 : 

1,10,000 

254 

1 

246 

235 1 

1 225 

190 

160 

! 160 1 

176 

192 ' 

185 

44,745 

43,754 1 

51,923 : 

64,817 

77,368 : 

j 

75,105 

1 93,381 1 

98,683 

97,475 ; 

97,423 

142 

134 ; 

152 

179 

184 : 

150 

186 ' 

193 

171 1 

i 

162 

-7,678 

4,571 ! 
1 

6,862 

5,315 

13,728 1 

8,424 

23,037 ; 

20,698 

! i 

' 508 ' 

18,592 


3 

5 

4 

1 

7 

i 

5 

5 

8 

1 

1 

: 8 

7,678 

971 

862 

! 515 

5,328 1 

2,429 

702 ' 

2,081 

j 502 

8,992 

6-11 

6-3 

6-11 

1 6-6 

' 7-1 ' 

6-7 

8-2 : 

7-8 

i 

j 5-11 

: 7-3 

Hail Insurance Reserve, 

Rs. 7,000. 

Machinery Reserve, Es. 5,000. 
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The position of the Company^ as shown in 
the accounts for tlie year ending December, 
1918, was as follows: — Capital, Rs. 


1,2(1,000. Expeiiditiire on block. Its, 
1,10,000. Current liabilities. Its. 26,9435 
against liciiiid assets, 11s. 57,935. 


GiELLE TEA CO.^ LD. 

Ecgisiered LSTo. Directors — 11. J. G. 
Ballaniyne, Esq.; T. A. Magnus, Esq.; 
G. B. Esq. Secretaries — 

Messrs. DaTenport & Co., 8-1, Council 
House 8t. , Calcutta , Auditors — Messrs. 
Loyeloch and Lewes. 

Capital aiitborized, issued and subsmibed 
— Its. 4,00d)00 in 2,000 Ordinaiy shares of 
Es. 100 each and 2,(}00 G per cent, cumula- 
tive Preference shares of Es. 100 each carry- 
ing preferential claim to repayment of 
capital. Aee*oiints made up yearly for period 
eliding December. 


This garden, which is situated in the Dar- 
jeeling district, was started in 1875 with a 
capital of Es. 4,00,000 in Ordinary shares. 
The estimate for 1919 is for a crop of 
2,700 niaumls'. at a total cost of Es, 96,300 
as compared witli an actual outturn of 3,089 
maunds at a cost of Es. 83,623 in 1917 
The position of the Company, as shown 
in the a ('counts for the year ending Decem- 
ber 1918, was as follov/s : — Capital paid 
up, Es. 4500,000; net capital outlay, Es. 
4,00,000; current liabilities, including 
dividends, Rs. 34,332, against liquid assets, 
Es. 79.866. 


ANALYSIS OF WOEKING. 


Year 

1909 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

Acreaj?e under Tea 

520 

520 

520 

610 

510 

54 

510 

510 

510 

528 

Outturn in maunds 

1,979 

2,025 

2.030 

2,361 

2,401 

2,606 

2,651 

2,631 

2.682 

3.089 

Outtu.rn per acre in 
maunds .... 

3.8 

3.8 

3.9 

4.6 

4.7 

5.1 

5.1 

5.1 

6.0 

5.8 

Capital Expendi- 

ture . . . . Es. 

4,00,000 

4,00,000 

4.00.000 

4.00,000 

4,02,500 

4,12,000 

4,06,000 

4,00,000 

4.00,000 

4,03,000 

Expenditure per 
acre . . . . Es. 

769 

769 

769 

784 

789 

806 

796 

784 

784 

767 

Working? .Bxnenses 
inclusive of com- 
mission . . . Es, 

64.071 

66,455 

69,645 

77,947 

79,174 

95.198 

97,953 

1.02,158 

98,520 

87.186 

Working* Expenses 
per acre . . . Es. 

123 

127 

134 

1 153 

155 

186 

191 

200 

193 

165 

Profit of year . Es. 

35,251 

25,768 

i 26,810 

33,629 

; 30,513 

15.828 

35,029 

38.804 i 

8,956 

62,703 

Profit per acre Rs. 

67.8 

49.5 

I 51.6 

65.9 

60 

30.9 

68.6 

76.0 1 

17.5 

118.7 

Preference d i v i - 
dend, rate per 
cent, per annum 
Es. 

m 

13^ 

6 

6 

6 

6 

6 

6 

6 

6 

Ordinary dividend, 
rate per cent, per 
annum . . . Es. 



6 

8 

8 

Nil 

10 

10 

Nil 

15 

Balance carried 
forward . . . Es. 

65 

135 

1,969 

1 1,563 

71 

3.899 

2,104 

3.908 

864 

20.324 

A.verage price 

realized per lt>. of 
Tea As. 

9,97 

9.05 

9.36 

i 9.37 

! 9.07 

8.46 

10.06 

i-a.68 

8.27 

9.68 


Reserve Fund, Es. ^.210. 


THE GiLLAPUKRI TEA&SEEDCO., LD. 

Registered 1911. Directors — D. Cum- 
miug Esq.; W. C. Olay den, Esq.; J. E. 
Ha ffield, Esq. Secretaries and Agent. « — 
Messrs. Tlie Planters’ Stores & Agency Co.. 


Ld., 11, Clive Street, Calcutta. Auditors — 

Messrs. Lovelock and Lewes. 

Capital autiliorized, issued and subscribed — 
Rs. 1,80,000 iu 1,800 shares of Rs. 100 
each fully paid up. In addition debenture 


capital has been issued to tlie exient of 
Rs. 33,500 in 6 per eent. Debentures of 
Es. 100 eiieli, repaya])]e on 30(li Tune 1924 
at Rs. 105 or earlier at the Company's 
option. Out of 500 debentures only 
liaTe been issued. Accounts made up yearly 
for period ending- December. 

Tbe property is situated in ilie 
liakliimpiir District of Upper Assam and was 
taken over by tbe Company in December 
1910. Tire total grant consists of 1,500 
acres. 

During tbe year under review an exteU" 
sion of 20 acres was pbujted out. Rinoe the 
closing of the yem- an extensioi} of fuj-ther 


20 acres was taken inliand bringing the total 
area under cultivation to 400 acres. 

The estimate for 1920 is for a crop of 
-3,500 maunds at an outlay of Rs. 1,29,154 
as compared with, an actual outturn of 
0,737 maunds at an outlay of Rs. 1,65,841 
in 1919. 

The position of the Company, as shown in 
the accounts ending December, 1919, was as 
follows : — Capital including Debenture 
capital, Es. 2,13,500. Net expenditure on 
block, Es. 2,25,429. Current liabilities, im 
rinding amount set aside for dividend, 
Es. 44,523, against liquid assets, Es^ 
1/26,397. 


ANALYSIS OP WORKING. 


Year en<led Deo. . 

1913 

1914 

1915 

1916 

1 

1917 

i\,ci’ea.j?o under tea 

327 

327 

332.58 

332 

532 ! 

Outturn in maunds 

1,148 

1,713 

2.880 ' 

3,222 

5.232 i 

Outturn per acre in 
maunds . . . 

3.4 

5.2 

8.7 ' 

9.7 : 

9.7 

Capital Experidi- 


21,06,650 i 


tiire .... Bs. 

1,88,909 

2,06,630 

2,06,630 1 

2,06,630 

Expenditure per 

acre .... Bs. 

577 

632 

623 i 

621 

622 j 

Working expendi- 
ture including 



j 

1.04.754 i 

1,21,447 ' 


commission . Bs. 

54,235 

70,842 

1,06.930 j 

Working expenses 
per acre . . Bs. 

1 366 

i * 

i 216 

315 1 

565 

1 

522 i 

Profit of year . Bs. 

1 522 

1 5.544 

48.524 1 

57.774 ! 

63 476 i 

Profit per acre Rs. 

! 

1 16.9 

146.1 ' 

374.0 

191 ! 

1 

Amount set aside 





for depreciation. 





! 

I'eserve. etc. . Bw. 
Dividend rate per 



10.000 i 

15,000 : 

Nil 1 





cent, per annum 




20% i 

20% : 

25 

Balance carried 

forward . . Bs. 

522 

6,066 

j 

; 8,590 ! 

15,364 

18,846 

Average price re- 




alized per lb. of 
tea .... As. 

! 9 

8-11 

t ! 

10 9 

10-4 


1918 

345 , 
3.381 

9.8 i 

2.26,917 i 

657 : 


33? : 

76.PPA : 
220 


30 ^ 
35.924 j 

31-3 ' 


1919 

374 

3,737 

9.9 

2,25,429 

602 

1,65,841 

443 

71,825 

192 

19 . 9^6 

31 } 

13,80? 

11-9 


Itoru^rve Fund, J?r. 80,000. 


GOHPUR TEA CO,, LD. 

Eegistexed 1916. Directors — A. D. Gor- 
don, Esq.; T.J^. T. Upton, Esq.; T. U. 
Evers, Esq.; W, E. Eeyniolds, Esq. Manag- 
ing Agents — Messrs. Williamson, Magor & 
Co., 4, Mangoe Lane, Calcutta. Auditoivs— 
Messrs. Lovelock and Lewies. 

Capital authorized — Rs- 6,00,000. Capital 
issued and subscribed — Es. 2,87,600 in 
28,750 shares of Es. 10 each fully paid up. 
Accounts made up yearly for period ending 
December. 


A t per cent, conveidible Debenture loan 
amounting to Es. 2,87,500 was issued in 
1919. These debentures can bei converted 
into fully paid-up shares of total nominal 
value to that of the debentures proposed to 
be exchanged, and this right should be 
exercised on or before 1925 and if not ex- 
changed they are ledeemablo on 1st 
January 1930 with an option to the Com- 
pany to redeem the same at any time after 
1st January 1925 on 6 months’ notice. 
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Tlie garden is situated in Assam, district 
Gomaiigliat, and is a new undertaking. The 
total area is 1,028 acres, of wliicli 250 acj^es 
being tliree years old from seed, 200 acres 
four years old, a further 50 acres is now 
being ])lanted seed at stake and it Is exp'-ected 
to complete the programme of 500 acres at 


the begi!}niiig of tlie current year. 

During 1918 a. grant of 598 acres of land 
held under 30 years Lease Eules, adjoining 
the Estate, has been purchased at a cost of 
Rs. 7,100. 

Block expenditure on the 31st December, 
1919, stood at Rs. 5,15,039. 


CROB TEA GO,, LD, 

Registered 1895. Directors — Shirley 
Tremearne, Esq,'; G. B. McAbiir, Esq.; A. 
H.' Abbot, Esq. Maiia,'gi]ig Agents— Messrs. 
Octavius Steel & Co., 14, Old Court House 
Street, Calcutta. Auditors — Messrs . 

Meugens, Peat & Co. 

Capital authorized, issued and subscribed 
—Rs. 5,00,000 in 2,500 Ordinary shares of 
Rs. 100 each and 2,500 G per cent, cumu- 
lative Preference shares of Rs. 100 each, 
carrying preferential claim to repayment of 
capital. In addition the Company has 
issued Debenture loan to the extent of Rs. 
2,001,000. Rs. 1,50,000 in 6 per cent. 
Debentures of Rs. 500 each, issued in 
1913 and repayable in 1928, of which 
further issue of Rs. 50,000 wms made in 
1915. .Accounts made up yearly for period 
ending December. 


This Company was originally formed wdth 
a capital of Rs. 5,00, 0()0 in 5,000 
Ordinary shares of Rs. 100 each to work 
certain tea -estates in Assam. In 1895 the 
Company w^as reconstructed and the capital 
divided into Ordinary and Preference 
capital as at the present time. The Com- 
pany originally possessed four gardens, 
viz,, Dessoie, Sonarie, Kaiiu and Borosali. 
In order to clear the Conii)any of its difficul- 
ties and to provide funds for extensions, a 
debenture loan of Rs. 1,50,000 wms raised in 
1888. The Sapakati garden, with, an 
acreage under tea of 240 acres, which was 
adjacent to the Company’s properties, was 
purchased at public auction at a low’ figure 
in 1901. Of tliese five gardens, three, viz,, 
Sapakati, Eanu, and Borosali from one 
group with a central factory at Sapakati. 
The Dessoie garden and the Sonarie 
garden each have had septirate factories 


analysis of woeking. 


Year ended Dec. . , 

1910 

1911 

1912 j 

1913 1 

1914 

1915 

1 

1916 I 

1917 

1918 

1919 

Aorease under Tea 

1,336 

1,381 

1,299 I 

1,240 i 

1,310 

1,342 

1.342 i 

1,388 

1,409 

1,406 

Outturn in maunds 

6.398 

5,678 

6,313 1 

6,077 

6,646 

9,427 1 

8,200 1 

7,824 

9,598 

9,610 

Outturn per acre 
Capital Expendi' 

4,8 

4.1 

4.9 

4.9 

5.0 

7.0 1 

6.3 

5.6 

6.8 

6.8 

ture . . . . Rs. 
Expenditure per 

6,65,800 

6,53.800 

6,52,234 

6,55,350 

6,93.234 

6,93,234 

7.18,416 

7 28,813 

7,40,694 

7,25.573 

acre .... Rs. 
Working Expenses 
inclusive of com- 

498 

475 

502 

528 

529 

516 

535 

625 

525 

616 

mission . . Rs. 
Working Expenses 

1,87,708 

1,85,647 

1,97,510 ’ 

1,99,799 

2,29,496 

3.01,604 

2,97,208 

2.91,055 

3,16.737 

3,47,062 

per acre . , . Rs.' 

140 

135 

152 

161 

175 

224 

221 

217 

229 

246 

Profit of year . Rs. 

36,610 

29,509 

19,536 

47,745 

42,100 

1,08,153 

82.280 

3,945 

52,766 

61,696 

Profit per acre Rs. 
Amount set aside 
for depreciation, 
buildings and 

27.4 

21.4 

15.0 

! 

1 

38.5 

32.1 

1 

80.6 

! 

61.3 

2.8 

37.4 

43.8 

; machinery, etc. Rs. 
6 per cent. Prefer- 

12,531 

12,000 

12,000 

12,824 

...... 

25,000 ' 

50,000 


10,000 

20,000 

ence Dividend 
Balance carried 




9,764 

13,746 

i 

13,282 




30,000* 

forward , . . Rs. 
\lverage ' pri'oe'^ 
realized per lb. of 

1,^5 

6,193 

1,872 

27,403 

19,548 

18,954 

20,151 

Tea . . . . As. 

7-1 

7-8 

7-0 

8-1 

8-2 

8-8 

9-2 

7-6 

7-5 

' 8-5 


* Dividend on Preference shares paid up to 31st December, 1914. 
Reserve Fund. Es. 75,000. 
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for the maiiul'aetuie of their tea, (liiriiig the 
last three years. In 1913 the sale of 
Borosali Garden and Salkatoni Grant was 
completed, and an ai‘ea of some 975 acres 
adjoining Kaiiu was bought for Bs. 19,000. 

The estimate for 1920 is for a crop of 
9,700 niaimds at a cost of Es. 3,33,152 
as compared with an actual eiop of 9,610' 


inaiinds at a ('osi of Es. 3,47,002 in 1919. 

The position of the Company, as shown in 
the accounts for the year ending December, 
lf?19, was as follows: — Capital, including 
debenture capital, Es. 7,00,9000 Met ex- 
penditure on block, Es, 7,25,573. Current 
liabilities, including sum set aside for 
dividend, Es. 1,18,980, against liquid assets, 
Es. 1,88,559. 


CULMA TEA C0.3 LD. 

Eegistered 1915. Directors — T. E. T, 
TJpton, Esq.; T. A. Magnus, Esq.: and T. 
G. Evers, Esq, Maiiciging Agents — Messrs. 
Davenport & Co., Mo. 8/1, Conneil House 
Street, Calcutta. Auditors — Messrs. Love- 
lock & Lewes. 

Capital authorised, issued and subscri])ed 
— Es. 1,75,000. Ordinary capital — Es 
1,00,000 in 10,000 shares of Es. 10 each fully 
paid iq), and Es. 75,000 in 7,500 7 per cent. 
Cumulative Prefenence Shares of Es. 10 
each fully paid up. During 1919 the halance 
of the Ordinary Capital was issued bringing 
the figure to its present figure. Accounts 
made up yearly to 31st December. 


The garden is situated near Sukna vStation, 
D.-H. Ey., and owns G2j4.45 acres of land 
of wlii(di 4-'){>.()4- acres are under tea. During 
th.e year under review the Shohpere Tea 
Estate, consisting of 223.59 acres of land, 
of which 176 acres are under mature tea 
wiih factory, bungalow, etc., was purchased. 
The two estates are contiguous. 

The estimate for 1920 is for a cu'op of 2,185 
niaunds at a cost of Es. 1,24,600. 

The position of the Company, as shown 
in the accounts for the year ending 1919, 
was as fVdhiws : — Canital. Es. 1,71,750. 
Expenditure on block, including preliminary 
expenses, Es. 1,69,692. CiiiTent liabilities, 
Es. 17,469, against liquid assets, Es. 10,980. 


ANALYSIS OF WOEKING. 


Year ended Dec. . 

Acreage under Tea 

Outturn in mauiid.s 

Outturn per acre 

Capital Expendi- 
ture .... Rs. 

Expenditure per 
acre .... Rg. 

Working Expenses 
inclnding Com- 
mission . . Eg. 

Working Expenses 
per acre . R,h. 

Profit of year . Rs. 

Profit per acre Rs. 

Ordinary Dividend 
rate per cent, per 
annum . . . Rs. 

Balance carried 
forward . . Rs. 

Average price real- 
ized per lb. of 
Tea .... As. 


1910 

1917 i 

204 

234 1 

670 

i 984 1 

3.3 

1 4.2 ■ 

■56.225 

60,648 1 

, 275.6 

259.1 'i 

30,881 

i 

55.221 

151 * 

150 

-~4,396 

-6,00? 

-21.5 

-25.5 

-3,391 

—9,488 

7.8 

5.89 j 


1918 

! 

I 1919 

260 

1 436 

881 

! 2,521 

3.3 

! 5.3 

1 

84,878 

1,69,692 

326.4 

389.2 

35,161 

68.645 

135 

157 

-4,800 

8,539 

-18.4 

19.5 

! 

-11,104 

1 

! 

-8,647 

6.81 

6.61 
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GUNCARAP TEA CO., LD. 

Registered 1888. Managing Agents — 
Messrs. Diinean Brothers & Ob., 101, Clive 
Street, Calcutta. Auditors — Messrs. 

Meugens, Peat & Co. 

Capital authorized — Rs. 5,50,000. Capital 
issued and paid up — Rs. 4,20,000 in 4,200 
shares of Rs. 100 each. Accounts made up 
yearly for period ending December. 

The Company v;as formed in 1888 with a 
capital of Rs. 1,00,000 to take over and de- 
velop a small tea estate in the Bengal Terai, 
The-area of the grants acquired amounted 
to 919.36 acres. In 1898 the acreage under 
tea was increased to 421 acres and to 
meet tTie expenses for these extensions 
the capital was increased to Rs. 1,50,000 
by tlie issue of 500 additional shares 
of Rs, 100 each. In 1908 tlie Ord estate 


was acquired. It comprises grants ag- 
gregating to 1,263.37 acres. The funds for 
this purchase were obtained by tbe issue 
of 1,200 additional sbai'es of Rs. 100 each, 
raising the capital to Rs. 2,T0,f)iM). Tli*e 
total area of the Gompanjr's grant lield under 
Government lease is 3,623.64 acres. 

Tlie estimate for 1920 is for a crop of 
14,800 maunds at an outlay of Rs. 4,80»,370 
including Inland Freight and Shipping 
Charges, as compared with an actual outturn 
of 13,035 maunds at an outlay of Rs. 4,81,410 
in 1919. 

The position of the Company, as shown in 
the accounts for the year ending Decem- 
ber, 1919, was as follows: — Capital, Rs. 
4,20,000. Expenditure on block, Rs. 
6,30, OOO . Curi’en t li abilit ie s , includin g 

amounit set aside for dividend, Rs. 1,10,559, 
against liquid assets, Rs. 2,51,158. 


ANALYSIS OP WORKING. 


ifear ended Dec. . 

1910 

1911 

1912 

1913 

1914 

1916 

1916 

1917 

1918 

1919 

\.oreage under Tea 

1,321 

1,347 

1,380 

1.676 

1,893 

1,912 

1,944 

1,954 

1,971 

1.985 

Outturn in maunds 

8,038 

9,723 

10,568 

11,136 

14,083 

14,549 

14,571 

12,188 

11,631 

13,035 

Outturn per acre in 
maunds .... 

6.1 

1 7.2 

7,6 

6.6 

7.4 

7.6 

7.4 

6.2 

5.7 

6.5 

Japital Expendi- 
ture .... Rs. 

2,88,411 

2,88,411 

3,34,070 

4,76,646 

6,11,000 

6,15.000 

6,50,000 

6,30,000 

6,30,000 

6,30,000 

Expenditure per 
acre .... Rs. 

218 

214 

242 

284 

328 

321 

324 

322 

318 

SI6 

Vorking Expenses 
including com- 

mission . . . Rs, 

1,77,367 

2,04,060 

2,12,024 

2,98,021 

3,87,455 

4.68,909 ' 

4,66,017 

3.95,745 

3.37,953 

4,81.410 

Vorking Expenses 
per acre . . . Rs. 

134 

152 

153 

179 

204 

249 

239 

202 

171 

242 

Profit of year . Rs. 

73,275 

1,24,930 

1,03,855 

80,429 

76,036 

1,15,686 

2,30,783 

69,701 

51,910 

-24,106* 

Profit per acre lis. 

55.5 

92.9 

75.2 

48 

40.1 

59.4 

118.7 

35.6 

26.3 

-12.1 

Imoiint set aside i 
for depreciation, i 
working capital, 
reserves, etc. Rs. i 

20,000 

50.000 

45,000 

26,000 


88,000 

50,000 




)rdinary dividend, 
rate per cent- per 
annum . . , Rs. 

15 

25 

25 

20 

15 

25 

25 

20 

15 

15! 

Salanc© carried 
forward . . . Rs. 

24,228 

31,565 

22,300 

4,727 

2,580 

4,828 

88,264 

97,499 

94.415 

55,599 

Average price 

realized per lb. of 
Tea .... As. 

6-8 

i 

1 7-3 

6-5 

7-3 

1 

7-3 

9-1 

9-6 

7-7 

7-7 

6.4 


Blools Reserve, Rs. 2,10,000. Reserve Pund, Rs. 85,000. 

* After transfer of this amount and inclusion of adj listing entries in respect of season 1918, there is at credit 

of Profit and Loss Account. Rs. 1,18,599. 


HANTAPARA TEA CO., LD. 

Registered 1896. Managing Agents— 
Messrs. Duncan Brothers & Co., 101, 
Clive Street, Calcutta. Auditors — Messrs. 
Lovelock and Lewes. 


Capital authorized, issued and subscribed — 
Rs. 6,75,000, in 6,000 Ordinary shares and 
750, 8 per cent, cumulative Preference shares 
of Rs. 100 each all fully paid up. Accounts 
made up yearly for period ending December* 





The Coiiipaiiy wus t'orjiiecl iji 1896 to 
jKtqiiire arid develop tlie Haiitapara Tea 
Estate in the Dntvrs. At present tlie estate 
comprises gnuits ag'gTegating 5,584.90 ucves 
liekl under lease from Goverimieiit. 

The estimate for 1919 is for a crop of 
26j000 lua, Iliads at aai outlay of Rs. 6,08,9.223 
including inland freight and shipping 
charges, as compared wjtli an actual 


outfuni of 28.494 inaiiuds at an expeuhliture 
of Rs. 6,33,842 in 1918. 

The position of the Company, as shown in 
the accounts for the year ending I Jec'einher, 
1918, was as follows: — Capital paid 
up, Rs. 6,50,000, Expenditure on 
block, Rs, 10,0(3,000. CuiTent liabilities, 
including amount set aside for diviaend, Rs. 
4,03,425, against liquid assets, Rs. 
12,33,226. 


AXAXYSIS OP WORKING. 


Year ended Dec. . 

1909 

1910 

1911 

1912 

1915 

1914 

1915 

3916 

1917 

.. 1918 

Acreage under Tea 

1,760 

1,934 

2,049 

2,168 

2,226 

2,275 

2,275 

2,238 

2,50-5 

2.344 

Outturn in maunds 

9,882 

12,376 

14,919 

16,113 

21,358 

22,362 

27,200 

23,421 

23,939 

28,494 

Ovitturn per acre .in 







,10.2 

10.4 


maunds .... 

5.3 

6.4 

7.2 

7.4 

9.5 

9.8 

11.9 

12.3 

Capital Expendi- 
ture .... Rs. 

6,30,358 

7.19,000 

7.47,000 

3,50,000 

9,25,000 

9,65,000 

9,65,000 

9,65,000 

10,00,000 

30,00.000 

Expenditure p e r 







421 

435 

^26 

acre .... Rs. 
Working Expenses 

3o7 

372 

365 

396 

415 

424 

424 




inciusive of com- 
mission . . . Rs. 

1.97,103 

2,39,542 

3,05.215 

3,55,121 

4,24,809 

4,60,411 

6,20,623 

6,42,642 

6,69,751 

6,o3,o42 

Working Expenses 


124 


164 


281 

290 

270 

per acre . . . Rs. 

1.1,1 

149 

198 

202 

272 

Profit of year . Ra. 

1,05,767 

1.47,494 

2,11,973 

1,68,948 

; 3.19,449 

3,97,075 ^ 

6,86,565 

5,38,287 

i 5,07,346 

4,24,829 

Profit per acre Rs. 
Amount set awide 

60.1 

76.5 

103.5 

73.3 

' 23,000 

145 

174 

501 

235 

1 133 

i 1S3 

for reserve . Rs. 
Preference divi- 

1,00,000 

40,000 

1 57,000 , 



! 3,65,000 

xn 

35,000 




dend rate per 
cent. per an. 
num ... Rs. 

8 

8 

8 

8 

1 

8 

i 

f! i 

1 

3 

1 8 

0 

Ordinary dividend 






i 

1 




rate per cent, per 
annum . . . Rs. 

10 1 

I 

! 15 

25 

25 

30 

40 1 

i 

60 ! 

75 

60 

60 

Balance carried 
forward . . . Rs. 
Average price 

30,312 

i 

42,687 

42.931 

33,773 

42.696 

41.260 

1 

84,625 : 
1 

1 

1,08,434 

1,42,430 

2.29.a03 


realized per lb. of 
Tea .... As, 

C>7 \ 

1 6-8 

7-4 

640 

7-6 

• 8.6 

j 

5-6 i 

9.31 i 

3-1 

74 


Reserve Pun cl. Rs. 6,00,000. 

Block Reserve Piinrl, Rs 3,50,000. 


HASilViARA TEA COa, LD. 

Registered 1904. Directors— T. E. T. 
XTpton, Esq.; R. J. G. Ballaiityne, Esq,; E. 
A. Mitchell, Esq.; 4. M. Davenport, E.sq. 
Managmg" Agents — Messrs . Davenport & 
Co., 8-1, CounGil House Street, Calcutta. 
Auditors Messrs. Lovelock and Lewes. 

Capital authorized, issued and subscribed — 
Rs. 11,00,000 in 3,000 7% Preference shares 
of Rs. 100 each and 8,000 Ordinary shares 
of Rs. 10 each fully paid up. In addition, 
7 % debentures to the extent of Rs. 2,50,000 
was issued in, 1910, redeemable on 31st Dec- 
ember, 1919, ri'iiich has .4ince been redeemed. 


The Company was formed in 1904 u itli a 
capital of Rs. 4,00,000, to take over tlse 
irroperty in. the Bengal Dooars of the ohi 
Hasimara ('Ornpany wliich went into liquida • 
tiion in 19C3. The» capital was not however 
fully issued at tlie time, the additional fund< 
required being obtained by means of a 7 % 
debenture loan of Rs. 2,50,000. In 1907 tire 
balance of the original capital was issued to 
meet the cost of extensions. In 1908 the 
(capital of the Comj)auy urns fuidher increas- 
ed by the. creation of 2,000 defen*ed Ordinai'v 
shares whicl) were converted into Ordinary 
shares in 1912. In .1912 the capital of the 
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Company was again increased by tlie issue 
oi IjIH.'O Erei'ereiice sbares of Es. lOO each 
iliiis raising- the capital to its present) figure. 
It has now h divisions, ciz., Mnhuig-i, Beech 
and Bliarnolw.ri with a total area of 3,030 
iures under tea. 

The estimate for 1920 is for a crop of 
35,000 inauuds at a cost of Es. 9,42,712, as 
compared with an actnal outturn of 32,585 


maunds at a cost of Es. 10,49,187 in 1919. 

The position of the Company, as shown in 
the accounts for the year ending- 31st Decem- 
her, 1919, was as follows Capital paid up, 
inclusive of debenture capital, Es. 13,50,00'U. 
Net expenditure on block, Es. 13,50,000. 
Current liabilities, including amount set 
for dividend, Es. 4,46,884, against liquid 
assets, Es. 10,84,095. 


ANALYSIS OF WORKING. 


Year I): c. . 


Aoreajye under Tea 

Outturn in maunrls 

Outturn per acre in 
inaunda .... 

Capital Expendi- 
ture .... Es. 

Expenditure per 
acre . , . . Es. 

Working Expenses* 
inclusive of com- 
mission . . . Es. 

Working Expenses 
r»er acre . . . Es. 

Profit of year . Es. 

Profit per acre Es. 

Amount set aside 
for depreciation, 
working capital, 
extensions, re- 
serve, etc. . Es. 

Preference divi- 
dend, rate per 
cent. per an- 
num .... Es. 

Ordinary dividend, 
rate per cent, per 
annum . . . Es. 

Balance carried 
forward . . . Es. 

Average price 
realized per lb. of 
Tea As. 












1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

2,452 

9,963 

2.488 

13,118 

2.778 

15,417 

3,026 

17,660 

3,026 

19,043 

3,030 

28,148 

3,030 

30,387 

3.030 

34.097 

3,030 

34.894 

3,0-50 

32.385 

4.1 

5.3 

5.5 

5.8 

6.5 

9.2 

10,0 

11.2 

11.4 

10.7 

8,57,954 

8,99.937 

9.82,382 

11,71,477 

10,53,375 

9,50,000 

9.50,000 

9.50,000 ' 

13.60.000 

13,50,000 

349 

362 

352 

387 

348 

515 

313 

513 

445 

445 

4,20,261 

4,27,986 

5,53,200 

3,94,862 

5,60,429 

7,30,798 

8,09,403 

8.60.183 

9.75.452 

10,49,187 

171 

86,541 

55.3 

172 

1,42,600 

57.3 

198 

1.52.306 

54.6 

130 

2,83,374 

75 

185 

1.86,205 

61.6 

241 

5,80,060 

191.4 

267 

4,94,147 

165.7 

281 

4.84,136 

159.7 

321 

4,42,864 

146.1 

346 

3.70,683 

122.3 

46,996 

49,938 

32,381 

2,05,877 

69,373 

89 597 

2,32,842 

1.63.229 



7 

i 

7 

7 

7 

7 

7 

7 

? 


. 7 

10 

1C 

10 

10 

10 

50 

60 

75 

50 

40 

2,282 

j 35,681 

80,704 

8,027 

46,641 

65,889 

55,561 

55,550 

1 

56.302 

87,211 

7.02 

1 

1 7.34 

i , 

7.44 

7.81 

7.84 

8.81 

8.52 

i 

1 7,75 

1 

7,90 

8.68 


Eeserve Fund, Es. 3,00,000. 

Debenture Eedemption Fund. Es. 2,50,000. 


HATTtKHIRA TEA GO., LD. 

• fieg-istei-ed 1894. Dii-ectoi-.s— F. H. 
Eg-g-ar, Esq.; T. fi. Evers, Esq.; A. H. 
Ablxitt, E.sq . Mana ging A gents — Messrs . 
Octav.iixs Steel & Co., 14, Old Court 
House Street, Calcutta. Auditors — Messrs. 
Loveloc,k and Lewes. 

Capital authorized, issued and subscribed 
— Bs. 9,00,000 ill 90,000? shares of E-s. 10 
each fully paid up. Accounts made up 
yearly for period ending December 


This Company ivas formed in 1894 witli 
a capital of Es. 6,00,000, to take over as a 
going concern, the Hattikhira Tea Estate in 
Sylliet. In 1899, the capital was increased 
by Es. 3,00,000 to provide funds for exten- 
sions, Tbe total area of the Company’s 
grants amounts to 7,370 acres. 

The estimate for 1920 is for a crop of 
21,900 maunds at an expenditure of Hs. 
5,73,855 compared with an outtxmrof 12,184 
maunds at an expenditure of Es. 5,94,112 
in 1919. 
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The position of the Company, as shown in 
the accounts for the year ending Deceniher, 
1919, was as follows : — Capital Its. 9,00,000. 


Expenditure on blocdc, less depreciation, Es. 
10,50,000. CuiTent liabilities Es. 2,17,914, 
against liquid assets, Es. 4,01,701. 


ANAI.YSIS OF WORKING. 


Year ended Dec. . 

1910 

1911 

1912 

1913 

Acreage under Tea 

2,780 

2,780 ' 

2,780 

2,730 

Outturn 

23,900 

22,645 ' 

21,080 

20,895 

Outturn per acre . 
Capital Expendi- 

8.7 

8.2 : 

7.6 

7.5 

ture .... Rs. 

11,33,244 

11,28,244 

11,03,244 

10,88,125 

Capital per acre Rs. 
Working Expenses 
including com- 

408 

406 , 

, 

597 

591 

mission . . . Rs. 
Working Expenses 

3,91,473 

4,32,748 ■ 

4,28.872 

4,57,951 

per acre . Rs. 

141 

156 : 

154 

164 

Profit for year Rs. 

2,87,650 

3,18,841 i 

1.76.860 

2,19,367 

Profit per acre Rs. 

Amount set aside 
for depreciation, 
buildings and 

machinery, re- 

serves and work- 

1Q3.5 : 

114.7 1 

I 

63.6 

78.9 

ing capital . Rs. 
Ordinary dividend, 
rate per cent, per 

51,953 

80,834 I 

i i 

26,376 

42,244 

annum . . . Rs, 
Balance brought 

25 

; 25 ■ 

1 : 

16 

20 i 

forward . . . Rs. 
Average price of 

5,721 

3,053 ' 

8,491 

5,641 

Tea per lb. . As. 

5-9 

i <5-9 1 

5-10 

6-b 


1914 

1915 

1916 

1917 

1918 

1919 

2,780 

19,940 

7.1 

2,780 

23,542 

8.3 

2.730 , 
18,030 

6.6 

2.730 

21,63G 

7.8 

2.730 

20.413 

7.4 

2,730 

12,184 

4.5 

10,90,028 

392 

10,50,000 

377 

10.62,000 
390 , 

10,50,000 

377 

10,50,001? 

377 

10,50,000 

384 

5,74,928 

6.06,872 

5.09.447 , 

: 

5,50,520 

5,19,718 

5,94,112 

206 
1,76,411 
63.4 ! 

218 

2,91,647 

104.9 

186 ' 
2,04.500 
74.9 

198 

1,54,554 

65.5 

190 

1,90,635 

69.8 

, 217 

—1,44,056 
—52.7 

27,704 

46,722 

20,751 

41,880 



15 

1 25 

15 ' 

15 

171 


10,049 

; 14,197 

40.569 1 

39,254 

52,843 

—91,213 

7-5 

1 

1 7-8 

7-6 ! 

6-6 

6-11 

7-1 


Reserve 


Fund. Rs. 2,50,000. Wor 
Reserve Dividend 


■king: Oa-pi^al 
A (‘Count, Rs. 


Account, 

1 , 00,000 


R,s. 


75,000. 


HOOLUHGOORIE TEA CO., LO. 

Eegistered 1872. Direct co's — T. S.' Catto, 
Esq.; T. G. Evers, Esq.; T. E. T. Upton, 
Esq. Monagitig Agents or Secreiaries — 


Messrs. Andrew Yule & Co., 8, Clive Eow, 
Calcutta. Auditors — Messrs. M.eugeris, Peat 
& Co. 

Capital authorized and issued — ^Es. 


ANAIjYSIS op WORKING. 


Year ended D?c. . 

1910 

1911 

1912 

1915 

1914 

1915 

1916 

1917 

^ 1918 

1919 

Acreage under Tea 

1,183 

1.183 

1,225 

1,269 

1,297 

1,297 

1,327 

1,529 

1,366 

1,366 

Outturn in mannds 

4,996 

5,317 

6.448 

6,4b7 

7,132 

8,246 

8,439 

8,642 

9,489 

9,806 

Outturn per acre in 




u 




6.1 

7.1 

maunds .... 
Capital Expendi- 

4.2 

4.4 

5.2 

6.4 

6.3 

6.3 

6.5 


4,00,000 

4,00,000 

ture .... Rs. 
Expenditure per 

4,35,000 

4,35.000 

368 

4,35.000 

4,35,000 

4,35,000 

4,00.000 

4,00,000 

4,00,000 

295 

292 

acre .... Rs. 
Working Expenses 

368 

354.2 

335 

335 

308 

301 

500 




including com- 

mission . . . Rs. 

1,56,275 

1,61,954 

1,92,819 

1,96,791 

2,00,684 

2,44,469 

2.71.202 

2.30,541 

2.76,411 

3,07.969 

Working Expenses 

136 

155 




per acre . Rs. 

132 

157 

162 

188 

204 

173 

203 

225 

Profit of year Es. 

38,976 

62,248 

62.281 

84,669 

77,500 

1,53,652 

' 1,08.553 

1.13,129 

1,28,903 

1,14,094 

Profit per acre Es, 

32.9 

53 i 

50.8 

1 67 

j 59 

118 

81 

j 

85 

95 

. 94 

Amount set aside 


1 





for depreciation, 
buildings and 
machinery . Es. 
Extensions and Re- 

5,841 

8.942 

8,315 

i 

11,783 


i 

35,000 

1 




serves . . . Rs. 
Ordinary dividend, 




10,000 

1 

50,000 


25.000 



rate per cent, per 
annum . . , Rs. 
Balance carried 

8 

12 

12 

14 

14 ' 

16 ’ 

20 

' 20 

35 

25 

forward . - . Rs, 
Average price 

456 

1,634 

10,300 

12,359 

26,412 

18,835 

12,227 

19,382 

11,206 

26,186 

realized per lb. of 
Tea .... As. 

7-9 

8-4 

8-1 

8-8 

7-9 

9-7 

9-1 

7.11 

8-5 

8-6 


B^ail Insurance Reserve, Es, 20,000. Reserve Fund, Rs. 70,000. Improvement and Extensi^u Reserve. Rs, 75,000. 


4^,35,000 in 4.,350 shares of Es. 100 each. 
Accomits made up yearly for period ending 
December. 

The Company, which was. formed in 1872, 
possesses four gardens in Assam aggre- 
gating a total under tea of 1,225 acres. The 
gardens are known as the Hoolungoorie 
Estate, the Koiiikor Estate, the Dallim 
Estate, and tlie Khatisona Estate, and are 
under one management. The Dallim Estate, 
consisting of 156 acres under tea, was ac- 
quired in 1005. The capital was in- 
creased for this purpose from Es. 4,00,000 
tomts present figure of Es. 4,35,000. The 
Khatisona Estate was purchased from the 
Salona.h Tea Company in 1911. It comprises 


314.93 acres, of v/hich the greater portion is 
suitable for tea. 

During 1919, 10 acres were added to the 
planted area, making the total 1,366 acres. 

The estimate for 1020 is for a crop of 
9,400 maunds at an expenditure locally of 
Es. 2,25,111 as compared with an actual 
outturn of 9,806 maunds at a local cost of 
Es. 2,07,644 in 1919. 

The position of the Company^ as shown in 
the accounts for the year ending December, 
1919, was as tollows : — Capital paid ii]), Es. 

4.35.000. Ket capital expenditure, Es. 

4.00. 000. Current liabilities, including 
amount set aside foi* dividend, Ils. 1,45,923, 
against liquid assets, Es. 3,72,109. 


HOPETOWN TEA CO., LD. 

Eegistered 1884. Managing xigents — 
Davenport & Co., Council House Street, 
Calcutta. Auditors — Messrs. Meugens, 

Peat & Co. 

Capital autliorized, issued and subscribed 
— Es. 1,00,000', in 1,000 shares of Es. 100 
each fully paid up. Accounts made up 
yearly for period ending December. 

The garden, which is situated in the Dar- 
jeeling district, was purchased in 1884 as 
a going concern for E;S. 1,00,000, the vendor 


accepting Es. 70,000 of the purchase-money 
in fully paid-up shares of the Company. 

The estimate for 1919 is for a crop of 
1,100 maunds of tea at a cost of Es. 40,180 
as compared with an actual outturn of 947 
maunds at a cost of Es. 53,514 in 1918. 

The position of the Company, as shown in 
the accounts for the year ending Dectember, 
1918, was as follows : — Paid-up capital, Es. 
1,00', 000. Ket expenditure on block, 
Es. 1,00,364. Current liabilities, Es. 
14,184, against liquid assets, Es. 25,727. 


ANALYSIS' OF WOEKING. 


'Year ended Dec. . 


Acreage under Tea 
Outtm*n in maunds 
Outturn per acre in 
maunds - . f 
Capital Expendi- 
ture , . . . Es. 
Expenditure per 
acre . . Bs. 

Working Expenses 
including com- 
mission . . . Bs. 
Working Expenses 
per acre . . . Bs. 
Profit of year . Bs. 
Profit per acre Bs. 
Ordinary dividend, 
rate per cent, per 
annum . . Bs, 
Balance carried 
forward . . . Bs. 
Average price 
realized per lb. of 
Tea ..... As. 


1909 

1910 

1911, 

1912 

1913 

3.914 

1915 

1916 

i 

1917 

1918 

212 

212 

230 

234 

243 

260 

260 

260 

261 

259 

729 

485 

560 

760 

864 

847 

967 

80^ 

804 

947 

5.4 

2.3 

2.4 

3.2 

3.5 

3.2 

3.6 

3 

3 

3 

1,01,500 

1,00,000 

1,00,000 

1,00.000 

1,00,000 

1,00,000 

1,00.000 

1,00,000 

1,00,000 

1,00,364 

479 

471 

435 

434 

411 

384 

384 

461 

461 

387 

27,135 

24,311 

27.713 ! 

30,372 

35,967 

37,588 

, 41,095 

39,736 

40.504 

13,514 

128 

114 

120 

130 

147 

144 

158 

152 

155 

206 

15,770 

2,520 

6,871 

12,388 

16,937 

4,479 

9,966 

14,459 

1,534 

16,647 

64.9 

11.9 

25.6 

52.9 

69 

17 

38.3 

55.6 

5.8 

61.9 

10 

4 

6 

12 

15 

7 

10 

12 


15 

1,948 

i 

AT 

362 

1.260 

3,223 

748 

1,142 

3,644 ■ 

5,253 

1,301 

^ / 

11.03 

10.69 

11.6 

10.97 

11.99 

9.67 

10.39 

13.15 

9-12 

11.31 


Working Capital, Bs. 10,606. 
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HULDIBARI TEA ASSOCIATION, LD, 

Eegistere 1 1888, Managing Agents — 
Messrs. Davenport & Co., 8/1, Council 
House Street, Calcutta. Auditors — Messrs, 
Lovelock and Lewes. 

Capital autkorized — Es. 3,00,000, in 
27,500 shares of Es. 10 each and 260 shares 
of Es. 100 each. Capital issued — Es. 

2,75,000 in 27,500 shares of Es.^ 10 each. 
Accounts made up yearly for period ending 
December. 

The Company was formed in 1888 with a 
capital of Es. 2,00,000 to acquire and deve- 
lop the Huldibari Tea Estate in the Bengal 
Dooars. The property consisted of grants 
aggregating 2,771 acres. By the end of 


1906 the Company possessed an acreage of 
835 acres under tea. In 1907 the capital ot 
the Company was increased to its present 
figure for development purposes. 

100 acres were planted during the year 
bringing the cultivated area ui-) to 1,313 
acres. 

The estimate for 1920 is for a crop of 

10,000 maunds of tea as eompaied w’ith an 
outturn of 8,490 maixnds of tea in 1919. 

The position of the Company, as shown in 
the accounts for the year ending December, 
1919, -was as foiloxvs : — Capital, Es. 
2,75,000. Expenditure on block, Ei^. 
3,79,898. Current liabilities, ineliiding 
amount set aside for dividend, Es. 97,735, 
against liquid assets, Es. 1,96,459. 


A^^ALYSIS or WOEKINQ. 


Year ended Dec. . 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

Acreage under Tea 

1,000 

1,000 

1,028 

1,058 

1,088 

1,123 

1,163 

1,200 

1,212 

1,315 

Outturn in maunds 
Outturn per acre in 

5,153 

5.1 

5,430 

6.4 

5,602 

5.4 

6,436 

6.0 

k066 

5.5 

7,262 

6.4 

7,869 

6.7 

9,017 

7.5 

8,502 

8,490 

maunds .... 

7 

6 4 

Capital Expendi- 

ture .... Rs. 

3,85,983 

3,86,033 

3,88,604 

3,89,729 

3,85,502 

3,79,898 

3,79,898 

3,79,898 

3,79,897 

3,79.898 

Expenditure per 
acre .... Rs. 

386 

385 

378 

368 

354 

338 

326 

316 

315 

289 

Working E.xpenses 











inoiiiding com- 

mission - . . Rs. 

1,45,011 

1,36,606 

1,56,713 

1,58,931 

1.60,494 

1,78,733 

1,87,024 

2,06,762 

2,18,997 

2,71,593 

Working Expenses 

145 



150 

147 


160 

172 

206 

per acre . . Rs. 

137 

152 

159 

180 

Profit of year . Rs. 

54,542 

78,317 

68,964 

99,892 

64,196 

1 1,31,444 

1,69,032 

1,49,133 

1.18,318 

1,04,071 

Profit per acre Rs. 
Amount set aside 

54.6 

78.3 

67.1 

94.4 

59 

1 117.0 

i 

145.3 

124.2 

97.6 

79.2 

for deprecia- 

tion, reserve, etc. 
Rs. 

6,086 

35,136 

28,706 

29,831 

i 







Ordinary dividend, 







1 




rate per cent, per 
'annum . . Rs, 

15 

15 

7,834 

20 

20 

40 

65 

55 

45 

40 

Balance carried 
forward . . - Rs. 
Average price 

7,222 

1 8,827 

1 

15 

j 6.556 

i 

5,147 

26.459 

I 

37,374 

55,810 

29,507 

25,724 

realized per Ib. of 
Tea ..... As. 

6.62 

1 T.13 

6.74 

I 

1 7.35 

: 7-20 

* 7.97 

j 

7.3 

7.35 

1 

7.90 


Extension Ueserve, Ha. 1,04,898. General Reserve Fund, Rb. 75,000. 


IRIMGMARA TEA CO., LD. 

Registered 1884. Managing Agents— 
Messrs. George Henderson & Co., 100, 
Clive Street, Calcutta. There are no- direc- 
tors. Auditors — Messrs. Meugens, Peat & 
Co. 

Capital aiitliorized, issued and subscribed — 
Es. 2,00,000. Preference capital — Es. 40,000 
in 6 per cent, cumulative Preference shares 


of Es, 100 each. Ordinary capital — Es, 

1.60,000 in 1,600 shares of Es. 100 each 
all fully paid iqi. Accounts made up yearly 
for period ending December. 

This Company was formed in 1884 w’itli 
a capital of Es. 1,60,000, to take over as a 
going concern the Iringmara Tea Estate in 
Caehar, consisting of four g-rants aggregat- 
ing 1,646 acres. In 1892, a second garden 
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as started on the Bagh-o-Baliar grant and 
Prefereii'Ce eaxiital to t]ie extent of Es. 40,000 
was issued in .18ft4, raising tlie eapital to its 
present figure. Tiio (iuinpany possesses in 
all Hve grants wiih a total area of 3,0dl 
arms. 

Tlie estimate for IDIO is for a crop of 
4dHlO niainnls at a lfu*al cost of Es. 80,000 
incdiiding neu- culi ivation as eoinparecl with 


an actual oiittiim of 3,14T maiinds at a local 
cost of Es. 1,13,190 in 1918. 

The position of the Coinpany. as shown 
in the accounts for the year ending Decem- 
ber, 1918, was as follows .-—Capital, 
Es. 2,00,000. Net expenditure on block, 
Es. 2,00,000. Current liabilities, including 
amount set aside for dividend, Es. 1G,041, 
against liquid assets, Es. 02,040. 


anata:sis or^ workino. 


Y'-af VatC-'-i ira*. 

AerciLR-e undt r Tea ! 
Outturn in maurrJs 
Outturn aero in , 

maunds . . . , ^ 

Capital Expendi- 
ture . . . • Rs. ' 
ExpenditiH’*; per 
acre . . • . Rs. 
Workius’ Expensow 
inelndiin? cem- 
mir-sion . . . Ra. 
VV orkin s a e? 

per acre . . Rs. 
Profit of year . Rs. 
Profit 1)01’ acre Rs. i 
Amount set aside 
for depreciation, 

etc B-s. 

Dividend rate on 
Preference sliares ' 
Ordiinary dividend, ; 
rate per cent. ]>ei’ 
annmn . . . Rs 
Balance carried 
forward . . . Rs. : 
Averug’e price: 
rs'alized per lb. of ! 
Tea As. ; 


1909 , 1910 

560 ' 565 

5.802 : 3.915 . 

! I 

6.7 ! 6.9 I 

2.38,470 ' 2,00,000 I 

425 ' 355 I 

76,164 . 77,421 

; I 

136 i 138 ' 

32,581 44,426 ; 

57,8 i 78.9 i 

4,487 i I 


5 1 m 

6,234 1 15.773 

5-9 I 6-2 


1911 

1912 

570 

583 

4,475 

3,850 

7.8 

6.6 

2,02,783 

2,00,000 

356 

343 

94,507 

90,530 

166 

155 i 

61,754 

30,693 1 

108.3 

62.6 1 

! 


21,675 ; 

i 

30 

15 1 

24,343 

6.908 j 

5-11 

6-3 1 


1915 1 

1914 

593 1 
4,474 ' 

603 

4,294 

7.5 

7.1 

2,00,000 : 

2,00,708 

337 i 

332 

93,246 ' 

1.04,573 

157 : 
54,155 
91.3 

175 

42,087 

69.7 

i 

70S i 

25 

15 

18,633 < 

33,647 

611 i 

6-9 


1915 

1916 1 

553 

3,423 

553 1 
3,185 

6.1 

5.7 

2,01,443 

2,00,000 1 

364 

361 : 

1,01,734 

95,268 1 

185 

47,274 1 
85.4 i 

172 i 
28,450 ! 
51.4 ; 

8.966 


30 

15 

21,491 

23,541 


8-8 : 7-9 ! 


1917 ! 1918 


653 ; 

563 

4,252 1 

1 3.147 

7.6 1 

5.5 

2,00,000 

2,00,000 

361 

355 

1,27,233 

1 1,13,190 

230 

201 

25,074 

2,182 

45.3 

1 3.8 

I 

1 ‘ 

1 

15 

1 

i 

22,215 

1 21,999 

6.9 

i 6-11 


Working Capital, Ra. 24,000. 


JAYBIRPARA (DOOARS) TEA CO., LD. 

Registered on ITtli November, 1911. 
Directors — A. C. Matthews, Esq. ; E. 
h. B. Jonas, Rsq.; W. Carter CJayden, 
Esq. Managing' Agents — Messrs. TLe 
Planters Stores & Agency Oo., Ld., No. 11, 
Clive Street, Calcutta. Auditors— Messrs. 
Lovelock and Lewes. 

Capital autliorized, issued and subscribed 
— Es. 2,50,000 in 25,000 shares of Es. 10 
each fully paid up._ Accounts made up 
yearly for* period ending December. 

The Company’s property consists of a 


block of about 1,115.87 acres of laud adjoin- 
ing the Bandapani Grant of tlie Siuglo Tea 
Co. in tlift Alipiu'-Duars, about 3-?,- miles from. 
Biiiaguri Station, B.-D. Railway. 

The estimate for 1920 is for a (uop of 
4,000 maunds at a cost of E.s. l,4o,107 as 
compared witli an actual outturp of 3,440 
maunds at a cost of Es. 1,17,009 in 1919. 

The position of the Company, as shown 
in the accounts for the year ended Slat 
Decemher, 1919, was as follows Capital 
Es. 2,50,000. Net expenditure «« W«‘k- 
Rs. 3,29,998. Current liabilities, Es. n>,21b, 
against liquid assets, Es. 49,115. 
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ANALYSIS OP WOEKING. 


Year ended Dec. . 

1916 

1917 

1918 

1919 

Acreage under Tea 

600 

577 

594 

fiOQ 

Outturn in maunds 
Outturn per acre in 

2,666 

3,001 

3.179 

3,440 

maunds .... 

4.44 

5.2 

5.3 

5.6 

Capital Expendi- 

ture , . . . Rs. 
Expenditure per 

2,97,105 

3,04.088 

3,03,737 

3,29,998 

acre .... Rs. 
W orking Expenses 

495 

527 

511 

541 

Rs. 

Working Expenses 

90,539 

92.503 

99,796 

1,17,009 

per acre . . Rs. 

150 

160 

168 

192 

Profit of year Rs. 

32,867 ' 

3.532 

26,48? 

27,625 

Profit per acre Rs. 
Amount set aside 

65.6 1 

1 6.1 

44.0 

1 

45.1 

for Depreciation 

2,985 

3,560 



3,971 

3,668 

Working Capital Rs* 
Ordinary Dividend 
rate per cent. i)er 
annum . . . Rs. 
Balance carried 

25,000 

10,000 

15.000 

5 

forward . . Rs. 
Average price re- 
alized per lb. of 

4.881 

-4,476 

11,040 

7,397 

Tea ... As, 

8-6 

7-3 

77 

8-2 


Working Capital Account, Rs. 50,000. 
Suspense Account, Rs. 1,500. 


JUTLIBARS TEA CO., LD. 

Registered 1915. Directors— A. d’A. 
Willis j Esq. ; T. G. Evers, Esq.; G. 
Ctamney, Esq. Managing Agents— 
Messrs. Gillanders, Arbutlinot & Co., 8, 
Clive Street, Calcutta. Auditors— Messrs. 
Meugens, Peat & Co. 

Capital antlioriiaed, issued and subscribed 
~Rs. 7,501,000^ in 75,000 sliares of Rs. 10 
eaeli fully paid uji. Tlie accounts are 
closed yearly on 31st December. 


In January, 1920, the capital of the Com- 
pany was increased to its present figure by 
the issue of 25,000 new shares of Rs. 10 each. 

The Company w’-as incorporated on 4th 
December, 1915, to purchase the Jiitlibari 
Tea Estate near Bordubi Road in Assam, 
the price Rs. 1,45,000 being paid in fully 
paid-up shares. During 1919 an extension 
of 100 acres was put out bringing tlie total 
area up to 800 acres. The estimate for the 
current year is 2,500 niaunds as compared 
with aimoutturn of 1,504 in 1919. 


KALACHERRA TEA CO., LD. 

Registered 1873. Directors^— G^ B. 

McNair Esq.; A. H. Abbott, Esq.; Shirley 
Tremearne, Esq. Managing Agents or Sec- 
retarie-s— Messrs. Octavius Steel & Co., 14, 
Old Court House Street, Calcutta. Auditors 
■—Messrs. Lovelock and Lewes. 

Capital authorised, issued and subscribed 

Rs. 2,75,000 in 2,750 sliares of Rs. 100 each, 
paid up. Accounts made up yearly for 
|per%)d .ending December. 


The Company was formed in 1873. It 
originally worked two gardens in Cachar 
known as the Kalacherra and Jung'piir 
estates. The latter was abandoned in 1890, 
and the operations of the Company -were con- 
centrated on the Kalacherra garden. At the 
present time, the total area of the Company’s 
grants being 2,976 acres. 

An extension of 5 acres was put into * 
during the year under review and the plant- 
ed area now stands at about 461 acres. 

The estimatie for 1920 is for a crop of 
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3,500 maiimls at an outlay of Rs. 93,740 as 
compared witE an outturn of 2,391 maunds 
at a cost of Its. 87,448 in 1919. 

The position of the Company, as shown in 
the accounts for the year ending December, 


1919, was as follows Capital Rs. 2,75,000. 
Net expenditure on block. Its. 2,92,633. 
Current liabilities, including amount set 
aside for dividend, Rs 13,994, against liquid 
assets, Rs. 66,520. 


ANALYSIS OF WOEKING. 


Vear ended Dec. . 

1910 

1911 

1912 

1915 

1914 

1915 

1916 

1917 

1918 

1919 

A-creage under Tea 
Outturn in maunfis 
Outturn per acre in 

446.75 

2,693 

446.75 

3.487 

446.75 

3,110 

449 

3.302 

464 

3,192 

476 

3,412 

494 
, 2,079 

471 

3,723 

456 

3,231 

461 

2.391 

maunds .... 
Capiua Experidi- 

6.0 

7.8 

6.9 

7.3 

6,8 

7.1 

4.2 

7.9 

7 

5.1 

ture .... Rs. 
Expenditure per 

2,77,240 

2.76,020 

2,84,300 

2.75,000 

2,75,000 

2,76,000 

2,75.000 

2,75,000 

2,75,000 

2,92,633 

acre .... Rs. 
Working Expenses 

621 

618 

656 

612 

592 

577 

556 

584 

603 

634 

including com- 

mission . . . Rs. 
Working Expenses 

62,259 

77,533 

83,506 

84,436 

84,086 

83,354 

78,842 

98,098 

94,695 

87,448 

per acre . . . Rs. 
Profit of year . Rs. 
Profit per aero Rs. 
Amount set aside 

139 

22,566 

50.5 

174 

43,096 

96.6 

187 

13,090 

89.3 

188 

32,908 

73.3 

181 

32,543 

70.1 

175 

59,183 

124.3 

159 

15,458 

31.2 

208 

23,564 

50.0 

207 

33,530 

73.5 

189 

2,190 

4.7 

for depreciation 
and -working 

capital . . . Rs. 
Ortlinary dividend, 

3,323 ; 

6,220 

2,657 

9,300 1 


3,750 

Nil 

Nil 



rate per cent, per 
annum . . . Rs. 

n 

10 

5 

8 

8 

12i 

A 

8 

10 


Balance carried 


H 

3 

forward . . . Rs. 
Average price 

3,183 

8,902 

4,542 

3,575 

11,404 

6,794 

11,127 

7,420 

6,200 

6,169’ 

realized per lb. of 
Tea .... As. 

6-4 

7-0 

6-3 

7-0 

7.1 

8-3 

7.8 

6.5 

7-1 

74 


Working Capital, Es. 35,000. 

Reserve for Renewal. Rs. 30,000. 

* Thin includes Sundry Adjustment, Rs. 4,899. 


KALITI TEA CO.^ LD« 

Registered 1884. Managing Agents — 
Messrs. Octavins Steel & Co., 14, Old 
Conid .House Street, Calcutta, Auditors — 
Messrs. Lovelock aud Lewes. 

Capital authorized — ^Rs. 80,000 in 800 
shares of Rs. 100 each. Issued 703 shares 
of Rs. 100 each. Accounts made up yearly 
for period ending December. 

The Company was formed in 1884 with a 
capital of Rs. 80,000. 


The estimate for 1920 is for a crop of 
2,400 maunds as compared with an actual 
outturn of 2,617 maunds in 1919. 

The position of the Company, as shown in 
the accounts for the year ending December, 
1919, was as follows : — Capital paid up, 
Rs. 70,300. Net expenditure on block, 
Rs. 1,24,463. Current liabilities, including 
amount set aside for dividend, Rs. 
34,813, against liquid assets, Rs, 90,200. 


ANATA'SIS OF WOEKINr4. 


Year ended .Dec. 

1910 

1911 

1912 ; 

1913 

Acreage under Tea 

350 

350 

354 ' 


Outturn in mauiids 
Outturn per acre in 

1.962 

2,196 

2,268 i 

2,511 

i 

inaiinds . . . 

Capital Expend!- 

5.6 

6.5 

6.4 . 

6.3 

ture . . . Es. 

Expenditure per 

1.31,200 

1,31,700 

1,34,200 i 

1,0.3,100 

acre .... Es. 
Woiddng .Expenses 
including com- 

375 

576 

379 ; 

368 

m.ission . . Es. 
Working Expenses 

42,957 

48,970 

48,556 ; 

55,651 

per acre . . . Es, 

122 

139 

137 i 

147 

Profit of year Es. 

26,552 

35,676 

32,926 ! 

55,362 

Profit per acre Es. 
Amount set aside 
for Depreciation. 
Working Capital 
and Eeserve, 

75.9 

• 101.9 

; 93.0 i 

( j 

97.1 

etc Es. 

Ordinary dividend 
rate per cent, per 

4,230 

5.242 

1 9.000 ; 

2.000 1 

annum . - . Rs. 
Balance carried 

25 

1 40 

i 40 

1 : 

40 1 

i 

forward .... 
Average p r i c e 

realized per ib. of 

10,399 

1 11,042 

1,617 • 

i ; 

1.073 1 

Tea .... As. 

7-2 

j 7-6 

7*3 ; 

7-8 




1914 ' 

1915 

1916 

1917 

1918 

1919 

376 I 
2,294 1 

388 

2,536 

400 

2,330 

400 

2,372 

400 

2,350 

400 

2,617 

6.1 1 

6.5 

5.8 

5.9 

5.S 

6.5 

1,28,000 1 

1,24,000 

1.24,000 

1,23,000 ' 

1.25,000 

1,24,463 

340 1 

519 

510 

307 i 

307 

511 

57,288 i 

i 

58,245 

65 492 

65,78i ^ 

69,276 

85,390 

152 ■ 
33,314 ■ 
88.6 ■ 

150 

56,736 

i‘46.2 

163 

34,733 

86.8 

164 
28.302 . 

! 70.7 

173 

26„677 

66.0 

208 

17,929 

5,100 , 

4,951 


869 , 

i 




35 i 

60 

30 

! 50 ■ 

55 

35 

2.272 ; 

4.141 

; 17,784 

! 24,127 

^ 26,199 

19,550 

i 

7-10 ! 

9 

I 8-6 

7-5 ; 

6..0 

7-7 


Working Capital Account, Bs. 75,000. 
Equalization, of Bivideiul Fund, Ba. 15,000. 


KALLIHUGGAR AND KHOREEL 
TEA CO., LD. 

Registered 1880. Directors— Sir P. W. 
iSTewsoii,, Esq.; E. K. Towneiid, Esq.; C. G. 
Artliiir, Esq. Managing Agents — Messrs. 


Jardiue Skinner and Co., 4, Clive Row, 
Calcutta, xliiditors— Messrs. Meugens, Peat 
and Co. 

Capital aiit.lio.med, issued and subscribed— 
Rs. 8,00,000 in 3,000 siiores of Rs. 100 eacb, 


ANALYSIS OF WOEKING. 


Year ended- Hee. . 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

Acreage under Tea 

...... 

3,117 


645 

642 ; 

639 

639 

639 

639 

623* 

Outturn in maunds 

3,280 

3.386 

3,114 

5,359 j 

5,892 

3,504 

5,612 

3,587 

3,275 

Outturn per acre in 



5.2 

4.8 

5.2 , 


5.4 



maunds . - . Es. 




o.O 

5.6 

5,6 

5.2 

Capital Expentti- 

ture .... Es. 

3,04,000 

3,02,000 

5,00,000 

2,98,500 

2,99,859 ' 

2,97,000 

2,97,000 

2.97,000 

2,97,000 

2,97,000 

Expenditure per 
acre .... Es. 



465 

462 

464 

464 

464 

454 

464 

476 

Working Expenses 





; 





including com- 
mission . . Es. 

79,950 

71,679 

78,061 

82,707 

92,527 j 

91,986 

91,313 

94,573 

93,202 

1,02,588 

Working Expenses 





145 ! 

143 

142 



per acre . . - Es. 



121 

128 

148 

145.8 

1 164.5 

Profit of year . Es. 

33,060 

38,624 1 

32,460 j 

30,588 

24,876 

63,903 

52,656 

23.982 

32.033 

20,260 

Profit per acre Es. 
Amount set aside 



50 

47 1 

' 38 

, IQO 

82.0 

37 

50.1 

1 32.5 

. for reserves, 

etc S'®* 

1 2,000 

2,045 

12,086 j 

1 3,000 

1,500 

15,000 



.10,000 

5,000 

:dinary dividend, 








rate per cent, per 
annum . . . Ee- 
alance carried 

10 

12 

8 i 

a 

6 

m\ 

; 12^ 

5 

7^ : 

5 

forward . . ..Es. 
v^r'age • : price 

7,466 

6,518 

2,892 : 

1,481 

2,357 

6,405 I 

i 6,436 

6,579 

5,979 

6,735 

re^liz^d per lb. of 
Teiifi 1 1 . A®. 

■ 

6-2 

6-8 

5-8- 

j 7-0 

7-0 j 

i 

7-11 

8-0 

6-5 1 

1 

6-11 

7-5 


— 

Hail fnaUra-noe. Es, 5.000. Reserve Fund. Es. 40.000. Improvement Fund, Bs. 23,237. 

13 Acres were abandoned. 


T E A . 


fully paid ap. Acconiits made up yearly for 
period eudiiio' December. 

The Company was started in 1886, to take 
over as a going* concern the Kaliinnggar 
and Khoreel Gardens, situated in Cacliar. 

The estiinaie ter 1920 is for a crop of 
8,000 niaunds at a cost of Rs. l,20,();){:b 
eominund with cai actual outturn of 8,275 


895 

niaunds at a cost of Es. 1,02,588 in 1019. 

The position of the Gompany, as shown in 
the accounts for the year ending December, 
1919, was as follows: — Capital, Es. 8,00,000. 
Expenditure on block, Es. 2,97,000. Chir- 
rent liabilities, including amount set asicie 
for dividend, Es. 24,157, against liquid 
assets, Es. 1,02,129. 


KSLLCOTT TEA CO«, LD« 

Registered 1916. Directors — E. H. Town- 
end, Esq.; J. A. C. Miinro; Esq. 
Managing Agents — Messrs. Duncan 
Brotliers and Co., 101, Clive Street, 
Calcutta. Auditors — Messrs. Meiigens, Peat 
& Co. 

Ca-pitai authorised, issued and sub* 
scribed — >E.s. 4,50,000 in 45,000 shares of 
Es. 10 each fully paid up. Accounts closed 
yearly to 31st December. 

The Company’s garden is situated in 
Dooars (Mutelii P. 0., Jalpaiguri) and 


possesses grants held under lease from Gov- 
ernment, to the extent of a1)Out 1,004 acrevS- 

The estiinate for 1920 is for a crop of 
9,600 niaunds at a cost of Es. 2,48,873 
including inland freiglit and sale charges as 
compared wiili the actual outturn of 9,539 
niaunds at a. cost of Es. 2,84,368. 

The position of the Company as sliown in 
the aceoiiTits for veor ending December, 
1919, was as follows ! --Capita], Es. 4,50,000. 
'Net expenditure on block, Es. 4,60,000. 
Current liabilities including amount set 
aside for dividend, Es. 1,23, 846, against 
liquid assets, Es. 3,93,785. 


ANALYSIS OS' WOEKINU. 


Year ended December . . . . : 

Acreag’e under Tea i 

Outturn in maiinds 

Outturn per acre in maunds 
Capital expenditure . . . . ; 
Exr>en,ditiire per acre . . , . j 
Working expenses including' 1 

commission 1 

Working expenses per acrev . 

Profit of year ; 

Profit per aci'e ! 

Amount set aside for Reserve j 
Dividend rate per cent, per i 

annum i 

Balance carried forward . . ; 
A Perage price realized per ib. ' 
of d’ea • 


1917 

1918 i 

1919 

Es. i 

Es. 1 

Ks. 

849 I 

849 1 

859 

8,516 1 

7,707 1 

9,535 

10 1 

^ 1 

11 

4,50.000 i 

4.50,000 ! 

4,50,000 

6?.0 : 

650 1 

523 

1,91.251 

1.97,489 j 

2.84,363 

225 

232 i 

331 

1,59.410 

89,484 i 

1,74,167 

187.7 

105.4 i 

202.7 

1,00,000 

50.000 j 


10 

10 1 

20 

27,206 

21,067 1 

1,19,939* 

8.3 

74 j 

9-6 


Reserve Fund, Es. 1,50,000, 

♦This includes amount realizcxl more than estimated 
on crop of 1918, R». 14,705. 


THE KILLING VALLEY TEA CO., LD, 

Registered 1908. Directors — li. J. G. 
Ballantyne, Esq. ; R. Langford James, 
Esq. Managing Agents — Messrs. James 


Finlay & Co., Limited , 1, Clive Street, 
Calcutta. Auditors — Messrs. Lovelock and 
Lewes. 

Caxntal autliorized, issued and subscribed 
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TE 

lis J,00,000 in 10,000 shares of Es. 10 each, 
fully paid -up. Accounts made up yearly for 
period ending* December. 

The Company was formed in 1908 to take 
over as a going concern the Killing Valley 
lea Estate in tlie Eowgong district of 

Assam. 

The estimate for 1920 is for a crop of 
4,000 maunds at a total cost of Es. 1.61,492 


as compared -(vith an outturn of 3,320 
maunds at a cost of Es. 1,57,716 in 1919 
The position of the Company, as shown in 
the accounts for the year ended 31st Decem- 
ber, 1919, was as follows : — Capital Es. 
1,00,000.^ expenditure, Es. 78,837. 

Current liabilities, inclusive of amount set 
aside for dividend, Es. 71,394, against liquid 
assets, Es. 1,41,659. 


ANALYSIS OF WOEKING. 


fear 


Acreage under Tea 
Outturn in maunds 
Outturn per acre 
in maunds . . . 
Capital Expendi- 
ture . . . . Rs. 
Expenditure per 
acre . . . B,s. 
Working Expenses 
including , com- 
mission . . Rs. 
Working Exxienses 
per acre . Rb, 
Profit of year Rs. 
Profit per acre Rs. 
Ordinary dividend, 
rate per cent, per 
annum . , Rs. 
Balance carried 
forward . , Rs. 
Average price re- 
alized per lb. of 
Tea ... As. 


! 

! 1911 

1912 

1913 

1914 

1915 

j 

1916 

676 

i 2,305 

1 

688 

2,516 

657 

2.677 

614 

2,754 

614 

3,532 

614 

3,683 

3.4 

5.7 

4.0 

4.4 

5.7 

6 

68,960 

72,167 

72.967 

73,939 

74,688 

75.545 

102 

105 

111 

120 

121 

122 

71,426 

74,832 

80.239 

97,699 

97.768 

1.13,114 

106 

22,732 

33.6 

109 

21,467 

31.2 

122 

25,643 

39.0 

159 ^ 
12,028 ■ 
19.5 ! 

169 

66,408 

108 

184 

45,832 

74 

5 

10 

20 

1 10 I 

40 

30 

1,393 

12.860 

4.729 

6,751 j 

33.165 

48.997 

8-2 

7-7 

7-10 

7-9 ^ 

1 

1 

9-51 

8.7 


1917 

552 

5,974 

7 

76,517 

140 

1,13.458 

205 

49,390 

71 

40 

48,387 

7-6-2-5. i 


I 


1918 


I 


624 i 
3.800 I 

6 I 

77,909 I 
124 ' 


1,23,121 ! 

197 I 
36.874 
59 


40 

45,261 

8-4-2-'5 I 


1919 ^ 

627 

3,320 

5 

73,837 

125 

1,61,492 

257 

-1,159 

- 1.8 


44,102 

7-9 


Reserve Fund, Rs. 5,000. 


KINCSLEY-GOLACHAT (ASSAM> 
TEA CO., LD. 

Eegistered 1897. Directors— -W. M. Fraser 
Esq.; T. E. T. Upton, Esq. MarJgils 
Agents — Messrs. Shaw Wallace & Co., 
Bankshall Street, Calcutta. Auditors' — 
Messrs. Meugens, Peat ,& Co. 

Capital autliorided, issued and subscribed 
Es. 4,80,000. Ordinary capital — Es. 2,40,000 
In 2,400 shares ■of Es. 100 each and Pre- 
ference capital— Es. 2,40,000 in 2,400 6 per 
C6nt« shares of Rs. 100 each, carrying pre« 
ferential claim to repayment of capital, but 
are Mt cnmulative. Accounts made np 
for period ending December. 


The Company's property is situated in 
Assam. It has at the present time eight 
gardens divided into three working diwi- 
sions, VIZ, Borkatonee, Gorunga, and Delia. 

19 QAG 1920 is for a crop of 

12,900 maunds at an outlay of Es 4 34 874 
as compared with an actual outturn of 

1919 ^’96,961 in 

The position of the Company, as shown in 
the accounts for the year ending December, 
fcEmvs:— Capital, Es 

tilfoo expenditure on block, Es. 

0,94,5.2. CiUTent liabihlies, including 
amount set aside for dividends, Es. 
o,7u,4o6, against liquid assiets, Rs. 3,41 ^.964, 



ANALYSIS 01* WOEKING. 


Year ended Dec. . 

1910 

1 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

Acreage under Tea 

1 1,604 

1,652 

1,672 

1,716 

1,738 

1.741 

1,713 

1.711 

1,714 

1,713 

Outturn in maunds 
Outturn per acre. 

6,887 

7.487 

8,107 

8;742 

10,497 

12.379 

12,642 

12,468 

11,264 

11,1G4 

in maunds . . . 
Capital Expend!- 

4.3 

4.6 

4.9 

5.1 

6.0 

7.1 

7.3 

7.2 

6.5 

6.4 

ture .... Es. 
Expeuditure per 

4.53,410 

4,55,110 

4,55,173 

4,76,646 

4,76.611 

4,76.671 

4,98,160 

5,0i,038 

4,99,805 

5,94,622 

acre . . . Es. 

Working Expenses 
including com- 

282 

276 

272 

277 

274 

273 

290 

292 

291 

347 

mission . . Rs. i 
Working Expenses 

2,18.509 

2,39.645 

2,70,294 

2.84,083 

3,37,143 

3,25,727 

3.97,909 

3,75,400 

3,36,089 

4,66,961 

per acre . Rs. ’ 

136 1 

145 

162 

165 

193 

187 

232 

219 

225 

266 

Profit of year Rs. i 

48,642 1 

59,866 1 

45,560 

87,534 

86,061 

3,08,625 

1,75,693 

1,30.427 

92,970 

59,388* 

Profit per acre Rs. 
Amount set aside 
for reserves Rs. 
Preference dividend, 
rate per cent, per 

5,000 

8,000 1 


51 

4,500 

48 

177 

20.000 

102 

7,000 

78 

54 

34 

annum . . Rs. 
Ordinary dividend, 
rate per cent, per 

6 

6 

6 ' 

6 

c 

6 

6 

6 

6 

6 

annum . . . Rs. 
Balance carried 

14 

12 

5 

18 

20 

90 

45 

50 

55 

20 

forw<a.rd . . Rs, 
Tea . . . As. 

alized per lb. of 

1,686 

3,226 

2,208 

508 

2.306 

12,473 

24,186 

5,825 

4.606 

3,020 

Average price re- 

7-78 

8-0 

7-11 

8-1 

8-1 

10 

9 

7.9 

8,6 

8.10 


Reserve Funds, Es. 50,000. 

Dividend Equalization Fund, Es. 28,000. 

* This includea Es. 20,000 transferred from Dividend Equalization Fund 


KORNAFULI ASSOCIATiON, LD. 

Re,Gi‘i\sterP(i 1880. Maiiao'iiia* Agents — 
Messrs. Eillnini. & Co., 4, Fairlie Place, 
Calcutta. Auditors — Messrs. Lovelock and 
Lewes. 


Capital autlK3rized — Es. 2,40,000 in 6,000 
sltaies of E..S. 40 eacli. Cax)ital isstied and 
subscribed Es. 2, 00, 000 in 5,000 sliares of 
Es. 40 eacli. Accounts made uj) yearly for 
peiiod ending December. 


ANALYSIS OF WORKING. 


Year ended Dec. . 

1910 

1911 

1912 

1915 

1914 

1915 

1916 

1917 

1918 

1919 

Acreage under Tea 

685 

691 

717 

753 

763 

753 

753 

786 

786 

786 

Outturn in pounds 
Outtnrn per acre 

267.489 

268,926 

299,618 

332,108 

366,936 

454,900 

398,418 

435,047 

4,12.120 

4,35,209 

in maunds . . , 

4.8 

4.7 

6.2 

5.5 

5.9 

7.5 

6.4 

6.9 

6,5 

6.9 

Capital Expen di- 








1,77,992 


ture .... Rs. 
Capital Expend!- 

1,77,922 

1,84,255 

1.81,235 

1,77,922 

1,77,922 

1,77,922 

1.77.992 

1,77,992 

1,77,992 

ture per acre Rs. 

259 

267 

252 

236 

236 

236 

236 

226 

226 

226 

Working Expenses 
including com- 


87,631 




1,40,271 

mission . Rs. 

74,273 

78,104 

94,493 

1,15,208 

1,37,610 

1.60,846 

1,57,652 

1,62,088 

Working Expenses 




178 

per acre . Es. 

108 

113 

122 

125 

153 

182 

200 

200 

206 

Pro^^’t of year Rs. 

30,862 

39,450 

27,445 ' 

46.282 

49,092 1 

91,745 

57,623 

33,803 

40,3C4 

40,241 

Profit per acre Rs. 
Dividend Equaliza- 
tion Fund and 

45.1 

57.1 

38.3 1 

61.4 

65.1 

1 121.8 

49.9 

43.0 

51.2 

51.1 

Improv e m e n t 









4,080 1 


Fund . . Es. 

8.000 

9,000 i 

3,500 

10,000 


21,000 


10,000 

5,000 

Ordinary dividend, 
rate per cent, per 





20 

annum . . Es. 
lance carried 

m 

15 

m 

m 

20 

35 

15 

15 

4,216 

20 

forward . . Es. 

543 

1,187 

368 

2,216 

3,109 

2,926 

12,930 


2f297 

1,576 

Average price re- ! 
alized per lb. of 


1 

1 

1 








Tea . . , As. | 

6-28 

^ 6-99 ' 

6-10 

6-75 

7-25 

7-97 

7-55 

7-06 

6.94 

7.57 


Dividend Equalization Fund, Rs. 10,0CK), 


Improvement Fund, Es. 14,704. 
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TEA. 


Tile Company was formed in 1880' with a 
capital of lls. 3,60/100, in 6,000 shares of 
11s. 60 each, to acquire and develop tea pro- 
perties in the Chittagong district of Eastern 
BeiigaL In 1899 the sale of two 
piroperties reduced the Company’s area 
nncler tea from 1,337 acres to 700 acres, 
and it was accordingly decided to write 
down the value of the block by Rs. 1,00,000 
by reducing the face value of the 5,000 shares 
issued from Es. GO to Es. 40 per sliare. 
The Company’s properties now consist of 
three gardens in the Hulda Valley, all under 


one Manager. 

The estimate for 1920 is for a crop oi 
»5,500 inaunds at an expenditure of Es. 
1,37,500, as compared with an aciiial out- 
turn of 5,440 maunds at a cost of Es. 
1,62,088 in 1919. 

The position of the Company, as shown in 
the accounts for 1919, was as followvS : — 
Capital, Es. 2,00,000. Not expenditure on 
block, Es. 1,77,922. Current liabilities, in- 
clusive of amount set aside for dividend, 
Es. 62,135, against liquid assets, Es. 
.1,10,493. 


KUBSiONG AND DARJEELING 
TEA C'0.5 LD« 

Eegistered 1864. Directors — Sir Percy 
Newson; E. IT. Townend, Esq.; C. G. 
Arthur, Esq . Managing Agents — Messrs. 
Jardine Skinner & Co., 4, Clive Eow, 
Calcutta. A iidiiors — Messrs. Meugeiis, 
Peat & Co, 

Capital — Es. 1,49,200 in 2,984 shares of 
Es. 50 each. Accounts made up jmarly for 
period ending December. 

The Company was formed in 1864 to acquire 
and develop tea estates in the Darjeeling dis- 


trict, in Knrsiong and in the Terai at the 
foot of the Darjeeling hills. In 1891 
the Alnbari and in 1895 tlie Garridura 
Gardens were sold and the capital of the 
Company was reduced to its prevsent figure. 

In 1918 Mesvsrs. Jardine Skinner & Co. 
were appointed Managing Agents, in place 
of Mr. C. A. Stewart, Secretary of the 
Company. 

The estimate for 1920 is for a crop of 
1,100 maniids at a cost of Es. 60,188, as 
compared with an actual outtiim of 1,074 
maunds at a cost of Es. 69,688 in 1919 


ANALYSIS OF WORKING. 


Year ended Dec. . 

1910 

1911' 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

Aoreaere under Tea 

380 

380 

380 

380 

380 

380 

380 

m 

380 

380 

Outturn in pounds 
Outturn per acre 

50,981 

48,399 

73.364 

72.360 

77.165 

82.322 

76,067 

2.4 

75,863 

2A 

64.080 

2.1 

85.920 

in maunds . . . 

1.6 

1.5 

2.4 

2.4 

2.5 

2.7 

2.8 

Capital Expendi- 
ture . . , ' . Rb. 

1,51,259 

1,51,398 

1,50,800 

1,50.800 

1,50,300 

1,50,496 

1.50,496 

1,51,744 

1,51.618 

1.53.115 

Expenditure per 

acre . . . , Ra. 

385 

398 

397 

397 

596 

936 

396 

399 

399 

402 

Working Expenses 











including com- 

mission . . Ra. 

35,306 

33,198 

37,861 

39,796 

41,379 

44,032 

45.518 

45.120 

38,017 

59,688 

Working Expenses 
per acre . Rs. 
Pi'ofit of year Rs. 
Profit per acre Ra, 

85 

87 

99 I 

^ 104 

108 

115 

119 

118 

100 

157 

5,900 

2,326 

6.029 

10.112 

10.138 

13,401 

5.958 

-5,047 j 

3,047 

—6.830 

16,0 

6.1 

15.9 

26.4 

26.6 

35.2 

16.6 

—13.2 

8 

-17.9 

Amount set aside 











for depreciation, 
Ordinary dividend. 

1,000 


598 

' 421 

500 



♦ 



, ' rate per, cent, per , 
annum . . Rs. 

4 


5 

6 

1 ^ 7 

6 





Balance carried 










forward . . Rs. 
Average price re- 

183 

2,509 

1,078 

1,079 j 

' 2,040 

1,902 

5,360 

515 

2,962 

1 -6,830 

alized per lb. of 
Tea ... As. 

12-1 

S-i ' 

11-7 

9-5 

1041 

10-9 

11-0 

10-9 

8-5 

10-2 

9-9 


Reserve Working Capital Account. Rs. 20.000. 
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The position of tlie Cortipany, as sliown in 
tlie iicc'ounts for the year ejidiiig December, 
1919, was as follows: — Capital, 


INet expenditure on block, Es. 1,53,113. 
CiuTent liabilities, Es. 8,998 against 
licpiid asssets, Es. 22,318. 


LACKATOORAH TEA GO., LD. 

'"Eegistercnl 18T4. Directoi s — J . Ambler, 
£s(i.;'T. G. Evers, Esq.; T. E. T. Upton, 
Esq* Managing Agents — Messrs. 1. Maokil- 
liean & Co., 21, Old Court House Street, 
Calcnl ta . Auditors — Messrs . Meiigens, 

Peat & Co. 

Capital — Rs. 4,00,000 in 4,000 shares of 
Es. 100 each. Accounts made up 3 'early for 
period ending December. 

The Company wa.s foriiied in 1874 with a 
capital of Es. 2,25,000 to take over as a going 
concern the Lackatoorah Tea Estate in 
Sjdhet. In 1896 an adjacent garden known 
as the Kewacherra garden with 370 acres 
under tea was acquired. To provide the 
funds for tliis piuThase the capital of the 


Company was raised to its present tigure of 
Es. 4,00,000 by the issue of 1,750 additional 
shares of Es. 100. 

The estimate for 1920 is for a crop of 
7,550 mauiids of tea and 115 mauiids seed 
at a cost of Es. 1,82,100 locall^q as coin- 
pared with an outturn of 6,712 mauiids tea 
and 115 mauiids seed at an expenditure 
of Es. 2,10,784 ill 1919. An extension of 24 
acres ivas put out during the 3 ’ear bringing 
the' total area- up to 1,292 acres. 

The position of the Companj^ as shoivn in 
the accounts for the 3 ' ear ending December, 
1919, was as follows: — Capital, Es. 
4,00,000. Elxpenditure on block, Es. 
4, 19,025 . Current liabilities, including 
amount set aside for dividend, E-s. 77,011, 
against liquid assets, Es. 2,13,732„ 


ANALYSIS OP WOEKING. 


Year ended Bf'c. 

Aoreaffe under Tea I 
Outturn .... I 
Outturn per acre ; 
Capital Expendi- ■ 
ture .... Es. ; 
Expenditure per | 
acre .... .Bs j 
WorkinpC' Expenses i 
including com- I 
mission . . Bs. j 
Working Expenses j 
per acre . Its. , 
Profit of year Bs. : 
Profit per acre Rs. | 
Amount set aside t 
for depreciation, i 
buildings and 
machinery, work- 
, ing capital a.c- 
count . .. * ' Rs. 

Rate per cent, per 
annum . . Es, 

Balance carried ; 

forward - . Es. ; 

Average price per | 
lb, of Tea . As. i 


1910 

1911 

1912 

■ 1913 

1914 

1915 

1916 

1917 

1918 j 

1919 

1.252 

1.223 

1,219 

1,267 

1,248 

1,266 

1,268 

1,268 

1,268 i 

1.292 

6,631 

6,484 

7.518 

6,934 

7,216 

7.340 

7,703 

6,786 

7,000 I 

6,712 

. 53 

5.3 

6.2 

5.4 

5.7 

5.7 

6 

B 

5,5'.i 

^.1 

4,06,667 

4,07477 

4,00,000 

4.14.946 

4.01,870 

4,00,000 

4,00,000 

4,00,522 

4,02.822 1 

4,19,025 

324 

333 

CO 

326 

322 

315 

315 

316 

318 i 

324 

1,47,578 

1,55,368 

1,71.294 

1,85,281 

1.84,375 

1,92,924 

1,92,140 

1,64,054 

•!,69.56£ : 

^ 2,10,784 

118 

127 

14: 

146 

147 

162 

151 

129 


163' 

81.263 

j 85,468 

93.250 

1 85.549 

64.841 1 

1,26,895 

! 1,20,857 1 

76,393 

1 1,03,376 ' 

79,749 

64.1 

i 69.9 

76.5 

; 67.5 

52 

100.2 

1 95.3 

I 1 

60.2 

81.5 - 

61.7 

16.667 

i 

7,177 

■ 

14,946 

i ' 

30,000 i 



I 


" 17 ! 

20 

20 

20 

16 ^ 

25 

20 i 

20 

20 

20 

4,579* 

2,711 1 

15,969 

7,108 

7,841 

I 4,135 

7,772 

4,360 

7,183 1 

5,746 

6-5 

6-lli 1 



6-5 5/5 1 

7-0 

6-9i 

' 8-2| 

7-H 

6-6 1/3 

i 

84^ 


Reserve for new Buildiiisrs, etc., Rs. 50,000, 
Working Capital, Es. 1,00,000. 


400 


TE A , 


LEDO TEA CO,5 LD. 

Eegistered 1916. Directors — Colin C. 
Gulliland, Esq.; and W. A. Duncan, Esq, 
Managing Agents — Messrs. Duncan 
Brothers & Co., 101, Clive Street, Calcutta. 
Auditors Messrs. Lovelock and Lewes. 

Capital authorized— Es. 4,00,000 in 4,000 
shares of Es. 100 each. Issued and sub- 
^.ribed— Es. 3,25,000 in 3,250 shares of 
Es.^ 100 each fully paid up. 

llie Company’s garden is situated in 
Assam (Ledo P. 0.), comprising of 
1,473.25 aci’es under g’rants. 

The estimate for 1919 provides for a crop 
of 4,200 maunds at a cost of Es. 1,69,186 
including Inland Freight and Sale Charges. 

The position of the Company, as shown in 
the accounts for period ending December, 


1918, was as follows Capital Es. 3,25,000. 
Block expenditure, Es. 3,20,272. Current 
liabilities, Es. 71,191, against liquid assets, 
Es. 1,09,524. 


ANALYSIS OP WOEKINCt. 


Year ended December . , . 

1917 

1918 

Acreage under Tea .... 

455 

455 

Outturn in maunds .... 

3,988 

4,513 

Outturn per acre 

8.7 

9.9 

Capital expenditure .... 

§ 

to 

3,20,271 

Expenditure per acre .... 
Working expenses including 

704 

704 

commission 

1.57,331 

1,59,224 

Working expenses per acre 

345 

350 

Profit of year 

40,301 

41,531- 

Profit per acre 

Dividend rate per cent, per 

88 

91 

annum ........ 

8 

8 

Balance carried forward • . 
Average price realized per lb. 

18,074 

8.605 

of Tea 

9.89 

8.88 


LONGVIEW TEA CO„ LO. 

Eegistered 18TS. Directors— A D 
Gordon, Esq.; T. G. Evers, Esq 
Apnaging' Agents— Messrs. Williamson. 

Magor & Co., 4, Mangoe Lane, Calcutta! 
Aiiditors Messrs. Lovelock and Lewes 
Capital authorized, issued and subscribed 
— Ka. d,44,000 in 3,440 sJiares of Es. 100 


each fully paid up. Accounts made up 
yearly for period ending December. 

This Company was formed in 1878 with, a 
capital of Es. 3,44,000 to take over as a 
going concern a group of tliree gardens in 
the Bengal Terai known as the Punkabaree, 
Doorbeen and Winnicbaree estates. The 
total area of the Company's grants is 
3,755.50 acres. ^ ■ 


Year ended Use. 

Acreage under Tea 
Outturn in maunds 
Outturn per acre 
in maunds . . , 
Capital Expendi- 
ture ..... Bs 
Expenditure per 
acre . . . Ks. 
Working Expenses 
inclusive of com- 
tuission . . Rs, 
Working Expenses 
per acre , Bs. 
Profit of year Bs, 
Profit per acre Bs. 
Amount set aside 
for depreciation 
on machinery Bs. 
Ordinary dividend, 
rate per cent, per 
annum . . Rs. 
Balance carried 
forward . , Bs. 
Average price re* 
aJized per lb. of 
Tea . As. 


ANALYSIS OF WORKING. 


1910 

1911 

1912 

1913 

1914 

1916 

1916 

1917 

1918 

1919 

1,070 

3,516 

1,070 

3.676 

1.090 

4.515 

1,090 

6,544 

1,090 

6,536 

1,020 

6,608 

1,034 

5,106 

1,059 

6,983 

1,061 

5,219 

1.051 

6,356 

3.2 

3.3 

4.1 

5.1 

4.8 

6.4 

4.9 

6.6 

4.9 

5.0 

3,66,105 

5,63,105 

3,60,106 

3,65,000 

3,44.000 

3,44,000 

4,12,278 

4,11,978 

4,11,978 

4.11,978 

342 

339 

330 

325 

315 

337 

398 

388 

388 

388 

96,969 

1.00,220 

1.06,900 

1.37,526 

1,42,035 

1,72,299 

2.21.653 

2,20.286 

1,95.809 

2.18.269 

91 

18,172 

16.9 

94 I 
19.146 
17,9 

98 

' 36,488 

33.5 

126 

I 41,772 

38.3 

130 

59.832 

54.8 

169 

1,09,361 

107.2 

214 1 
-12,160 
—11.76 

208 1 
' -38,938 

-36.7 

182 

-8,108 

7.S 

591 
-2.711 
! -2.5 

2,156 

3,000 

4,000 

7.992 

3,138 

19.107 






3 

5 

10 

10 

12i 





-5,076 

750 

6,950 

3,322 

8.436 

2.708 

—9,952 

“34,340 

-42,434 

-45,120 

6*8 

6.10 ) 

6.6 

6*8 

7*3 

8.2J 

7-lli 

6-0 

7.07 

8.00 


Working Capital Account, Bs, 75.000, 





TEA. 


40i 


I he position of the Company, as shown in 
the accounts for the year endins' December, 
IJIJ, -was as follows: — Capital, Its. 


0,44, 000. Expenditure on block, Es. 
4,11,978. Current liabilitie,s, Es. 2,82 194 
against liquid assets, Es. 2,44,095. 


LOOBAH TEA 00., LD. 

Eegistered 1878. Directors— T. <1. 
E\ers, ; Shirley Tremearne, Esq.; 

A. H. Abbott, Esq., Managing Agents — 
Mqssrs. Octaviu.s Steel & Co., 14, Old 
Court House Street, Calcutta. Auditors— 
Messrs. Lovelock and Lewes. 

Capital authorized— Es. 7,00,000 in 7,000 

shares of Es. 100 each. Capital issued and 
subscnbed—Es 5,45,000 in 5,453 sbaie.s of 

Es. 100 each fully paid up. The 5 % deben- 
ture loan amounting to Es. 3,50,000- was 
redeemed on 30th June, 1919, and in place 
0 - tills a new debenture loan of Rs. 2,50' 000 
bearing interest at tlie rate of 7%’ was 
created of which Es. 2,(»,000 was so far 
issued and subscribed. These debentures 
are redeemable on 30th June, 1934. 
Accounts made up yearly for period ending 
December. 


This Company whose properties are situ- 
ated m bylhet commenced operations in 


1878 with a capital of Es: 5,00,000 in 5,000 
shares of Es. 100 each. By 1886 the Com- 
pany possessed five separate gardens, viz., 
Loobacherra, Eooncherra, MooJagool, Duu- 
kergool and Indannugger, with a total acre- 
age under tea of 1,573 acres. In 1888 the 
Chandhagh estate, a small garden of 292 
acres, adjacent to the Indannugger gardens 
was acquired. To meet the cost of this pur- 
chase 453 additional shares were issued 
in 1890, raising the capital to its present 
figure of Es. 5,45, 300_. In 1895 the Kalline- 
cherra estate, consisting of a group of four 
gardens with 930 acres under tea, was 
acquired for Es. 2,20,000. The purchase- 
money was raised by means of a debenture 
loan of Es. 2,50i,000. The acquisition of this 
property raised the arrea under tea to 
3,022 acres. The Company’s gardens are 
grouped into three divisions, viz., Looba- 
cherra, Indannugger and Kallinecherra. 
The total area of the grants is 11,434 acres ; 
Loohacheiu’a 3,420 acxes; Indannugger 


ANALYSIS OF WORKING. 


Year ended Dec, 


Acreage under 
Outturn in maunt 
Outturn per ac: 
Capital Expend 
ture , . . . E 
Capital Expend 
ture per acre E 
Working Expens 
mcluding coi 
mission . . b 
working Expena 
^per acre . E 
Profit of year E 
Profit pep acre P 
Amount set asi< 
for depreciatio 
buildings ar 
maobinery E 
Dividend on ord 
ary shares, rai 
per cent, per ai 
num . . . 


Balance carried 
forward . . Es. 
Ayerag© price per 
Ib. of Tea . As. 


1910 

1911 

1912 

1913 

1914 

1916 

1916 

1917 

1918 i 

1919 

2,591 

8.395 

3.2 

2,591 

7,991 

3.1 

2.058 

9,730 

3.9 

2,516 

7,855 

3.1 

2,520 

8,493 

3.3 

2,510 

10,179 

4.5 

2.302 

10,390 

4.5 

2,304 

10,137 

4.4 

' 2,311 
8.945 
3.8 

2.326 

9.522 

4.U 

8,37.216 

8,22,216 

8.10,000 

7,95,000 

7,75,000 

7,05,000 

6.65.000 

6,45,000 

6,30,000 

6.50.546 

323 

318 

323 

316 

307 

280 

284 

• 279 

272 

280 

2,27,032 

2,23,706 

2.64,810 

2,56.606 

2.76,499 

2,86,653 

3.09.025 

3,08,740 

2,71,138 

3,40.801 . 

88 

42,310 

16.3 

86 

58.132 

22.5 

106 

32.323 

12.9 

102 

34,334 

13.6 

109 

39,096 

15.5 

114 

1.17,815 

46.9 

134 

96,828 

42.0 

1|4 

26,9i!C5 

11.0 

117 
46,503 : 
19.6 

146 

19,919 

8.5 

15.300 

15.000 

12,216 

16,000 

20,000 

70,000 

51,106 

10,000 

19,790 

6.804 



...... 



5% 

5 % 




••■16,819 

3.688 

6,075 

7,979 

9,990 

4.339 

3,771 

7,294 

4,238 

4,078 

6-5 

7-0 

i ' 6-2 1 

* J 

M 

7-4 

740 

7-8 


7 

7.S 


Working Capital 


Account. Es. 20,Q0Q. 
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5/jl7 acres; and Kalliiieclierra 2,997 acres. 

Tlie estimate for 1920 is for a crop of 
10,000 mauiids at a cost of Es. 3,12,923 
compared Avitlx aa actual onttiiru of 9,522 
mauiids at a cost of Rs. 3,40,801 in 1919. 
Tire position of tlie Company, as shown in 


tire account's for the year ended 1919, was as 
follows : — Capital paid up, iiicliidiiig Deben- 
tures, Rs. 7,45,f300. Set expenditure on 
.block, Rs. 6,50, ,54G. Current liabilities 
Rs. 38,146, against liquid assets, Rs. 
1,56,978. 


MAMAEARRiE TEA GOa, LD. 

Registered 1885. Managing Agents — 
Messrs. Duncan Brothers & Co., 101, Clive 
Street, Calcutta. Auditors — Messrs. Meu- 
gens, Peat & Co. 

Capital authorized — Rs. 2,00,000 in 2,000 
shares of Rs. 100 each. Accounts made up 
yearly for period ending December. 

The Oonipany was formed in 1885 to take 
over as a going'^ concern the Manabarrie Tea 
Estate in the Western Duars. In 1886 an 
adjoining property known as tlie Chota 
Manabarrie Estate was acquired. At tlie 
present time the Company possesvses grants 


lield under lease from Government amount- 
ing to 1,176 acres. 

The estimate for 1920 is for a. crop of 
5,000 luaunds at an outlay of Rs. 1,60.832 
including Inland Freight and Bale Charges 
as compared with an ‘actual outturn of 
5,502 maunds at a cost of Rs. 1,91,294 in 
1919. 

The position of the Company, as shown in 
the accounts for the year ending 31st Decem- 
ber, 1919, was as follows: — Capiial paid ii]), 
Rs. 2,00,000. 'Net expenditure on block, 
E.S. 2,12,000. Current liabilities, incindirin 
amount vset aside for dividend, Rs. 16,704, 
against liquid assets, Rs. 1,09,634. 


ANALYSIS OP WOEKING. 


Year on (led Dee, . 

Acrecij?e uruler Tea 

Oil Uurn in mannds 

Outturn per acre 
in niatinds . . . 

Capital Expendi- 
ture . . , . Es. 

Expenditure per 
acre . . . Es. 

Worldng Expenses i 
inoltiding com- 
mission . . Es, 

Working Expenses 
per acre . Es. 

Profit oi year Es. 

Profit per acre Es. 

Ordinary dividend, 
rate per cent, per 
annum . . Es. 

Balance carried 
forward . . Es. 

Average price re- 
alized per lb. of i 
Tea . - . As. I 
■* ! 


1910 

1911 

718.30 

736.30 

3,858 

3.303 

5.4 

4.5 

1,96,233 

1,96,233 

273 

267 

91,022 

96,829 

127 

132 

25,470 

24,716 

35.6 

53.6 

10 

10 

6,568 

11,040 

6.5 

1 

1 7>9 


1912 

1913 

736 

736 

4,112 

[ 3,890 

5.6 

5.3 

2,07.845 

i 2.12,000 

282 

! 288 

i i 

1,09,573 

1,09,836 

148 

! 149 

10,843 

i 22.561 

14 

1 30.3 

7i 

n 

3,627 

1,493 

6-3 

. 7-2 


1914 

1 

1915 I 

736 

736 

4,658 

5,157 

6.3 

7.0 

2.12,000 

2,12,000 

288 

288 

1,13,657 

1,46.329 

154 

158.8 

39,331 ! 

! 76,288 

53.4 ; 

; 102.2 

12 

20 ' 

7,355 

22,857 

7-3 

8-7 


1916 

1917 

736 

736 

5,130 

5,052 

6.9 

6.8 

2,12,000 

2,12,000 

283 

238 

1,56,781 

1,64.089 

213 

223 

90.313 

23.435 

122.7 

o8.e 

30 

20 

54,714 

57.611 

9-7 

7-7 


1918 

1919 

716 

3,982 

725 

5,502 

5.5 

7.5 

2,12,000 

2,12,000 

296 

292 

1,33,857 

1.91,294 

186 

9.517 

13.2 

263 

-15,382 

21.2 

10 



48.790 

43,929* 

7-1 

6-4 


Working Capital Account, Es. 60,000. 

Block Eeserve Account, Es. 12 000. 

^This includes Es. 10,515 roalized more tliari estimated on crop of 1913 


MARCAREPS HOPE TEA CO., LD. 

Registered 1900. Directors — B. A, White, 
Esq.; A. D/lhckford, Esq.; T. G. Evers, 
Esq. ; C. A. Jones, Esq. Managing Agents — - 


Messrs. Begg, Dunlop & Co., 1, 2, Hare 
Street, Calcutta. Auditors—Messrs. Meu- 
gens, Peat & Co. 

Capital authorized, issued and subscribed 



TEA. 


403 


Es. 3,00,000 ill. 3,000 .snares of Es. 100 eacii 
fully paid up. Acoounts made up yearly for 
period ending IJecember. 

This Coiiipuny was formed in 1900, to ac- 
quire as a going* concern th-e tea estate in 
tile Darjeeling district known as Margaret’s 
■Hope. 

The estimate for 1920 is for a croji of 
1,800 maunds at a cost of Es. 92,416, as 


compared with an actual onttiiru of 1,708 
maunds at a cost of Es. 91,256 in 1919. 

The position of the Company, as shown in 
the accounts for the year ending December, 
1919, was as follows: — Capital Rs. 
3,00,000. N'et capital expenditure, Rs. 
3,00,000. Current liabilities, including 
amount set aside for dividend, Es. 34,274. 
against liquid assets, Rs. 99,411. 


ANALYSIS on WOlUvlNG. 


Year edUsd Dec. 

1910 

1911 

1912 j 

1913 

Acreage under Tea 

541 

541 

541 1 

541 

Outturn in maunds 

1,300 

1,325 

1,467 

1,486 

Outturn per acre 

m maunds . . . 

2.4 

2.4 

2.7 

2.7 ! 

j 

Capital Expen di- 

ture . . . . Its. 
Expenditure per 

3,00,009 

3,00,000 

3,00,000 

3.00,000 !- 

acre . . . Hs. 

554 

554 

654 

554 ; 

Working Expenses 
including com- 

mission . . Bs. 
Working Expenses 

66,186 

65,685 

68,862 

67,907 

per acre . ils. 

122 

121 

127 

125 

Profit of .year Rs. 

22,227 

25,951 

26,709 

35,805 

Profit per acre Ils. 
Amount set aside 

41.1 

47.9 

49.4 

66.1 

for working capi- 





tal, etc, . , Us. 
Ordinary dividend, 


o,000 

2,600 

6,864 j 

rate per cent. ])er 





annum . . Bs. 

7 

7 

8 

10 

Balance carried 



forward . . Bs. 

4,220 

3,309 

5,303 

2,202 

Average price re- 
alized per lb. of 




Tea , . . As. 

13-5 

13-9 

12-7 

13-10 


1914 I 

1 

! 

1915 ; 

1916 

1917 

1918 

1919 

541 ! 

541 

641 

541 

541 

541 

2,013 . 

1,785 

1,831 

1,517 

1,797 

1,708 

5.7 

3.3 

5.3 

2.8 

3.3 

3.1 

3,00,000 

3,00,000 

3,00,000 

3,00,000 

3,00,000 

3,00,000 

654 

554 

554 

554 

554 

554 

58,589 

77,302 

86,862 

78,617 

82,223 

91,256 

27,711 

142 

160 

145 

152 

168 

108 

40, 43^ 

: 41.727 

16,121 

41,876 

24,364 

61.2 

1 74.7 

i 77.1 

29.8 

77.4 

45.0 

3,000 

11,444 

i 



5,000 

8 

10 

10 

5 

10 

7 

2,370 

3.249 

3,840 

4,952 

11,813 

10,137 

10-4 

13-1 

13-9 

11-2 

15-8 

13-2 


Worldng Capital Account, 25.000. Improvement Account, Rs. 25,000. 


MiM TEA CO., LD. 

Registered 1875. Managing Agents — 
Messrs. Andrew Yule & Co., 8, Clive 
Row, Calcutta. Audiiors — Messrs. Love- 
lock and Lew-'es. 

Capital authorized — Es. 1,60,000. Capita] 
issued — Es. 1,59,000 in 1,590 shares of Es. 
100 each. Accounts made up yearly for 
period ending December. 

This Company, w^hich was formed ^ in 
1875, possesses a garden in the Darjeeling 
District with an acreage under Tea of 440 
acres., 


The estimate for 1920 is for a crop of 
1,400 maunds at an outlay of Es. 39,800 at 
the g^arclen as compared witli an outturn of 
1,327 maunds at an expenditure of Es. 
43,002 locally, in 1919. 

The position of the Company, as shown in 
the accounts for the year ending Decem- 
ber, 1919, was as follows Capital, 
Rs. 1,59,000. Net expenditure on block. 
Rs. 1,59,000. Current liabilities, including 
amount set aside for dividend, Rs. 22,431, 
against liquid assets, Es. 80,298. 
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ANALYSIS OF WOEKING. 


Year ended Bee. 


Acreage under Tea 
Outturn in maunds 
Outturn per acre 
Capital Expendi- 
ture , . . . Es. 
Capital Expendi- 
ture per acre Ks. 
Working Expehaos 
including com-j 
mission . . Es, 
Working Expenses 
per acre . Es. 
Profit of year Es. 
Profit per acre Es. 
Ordinary dividend, 
rate per cent, per 
annum . . Es. 
Balance carried 
forward . . Es, 
Average price re- 
alized per lb. of 
Tea . . , As. 


1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

440 

440 

440 

440 

440 

440 

440 

440 

440 

440 

850 

979 

1,058 

975 

1,100 

, 1,108 

1,114 

1,399 

1,358 

i.327 

1.9 

2,2 

2.4 

2.2 

2.4 

2.5 


3.1 

3 

3 

1,59,000 

1,69,000 

1,59,000 

1,59,000 

1,59,000 

1,59,000 

1,59,000 

1,59,G'C0 

1,59,000 

1,59,000 

361 

361 

361 

361 

361 

361 

561 

361 

351 

361 

43,273 1 

44,055 

47,360 : 

45,583 

49,540 

48,867 

63,924 

49.985 

55,521 

56,623 

98 ^ 

101 

107.6 i 

103.6 1 

112.6 ’ 

111 

; 122 i 

113 ’ 

i26 

128 

13,772 

14,386 

17,803 

10,426 ! 

16,638 

; 22,192 

23,312 

19,799 

18,014 

9,417 

31.3 

32.7 

40.4 

23.7 

37.8 

60.4 

62.9 i 

46 

40 

21 

9 

9 

j 

10 

1 

8 

10 ! 

12 

12 

8 

12 

10 

1,278 

1 

; 1,384 

t 

3,408 

1.113 

2,019 

369 

100 

863 

4,635 

6,867 

11-9 

IMO 

12-1 

i 

11-4 ! 

ii-11 ! 

12-10 ' 

13-9 

10-0 : 

1 

10-9 

I 

94 


Dividend Equalization Fund, Es. 10,000. 

Hail Insurance, Es. 11,000. Working Capital, Hs, lo,00Q. 
Reserve Fund. Ea. 16.000. 


lyiOTHOLA TEA CO., LD. 

Ee^^istered 1873. Directois — Hoiilile Mr. 
vS. J. Best, T. H. Towiieiil, Esq. ; V. H. 
MpcCaw, Esq. Muiiagaiig Ageuts — Messrs, 
Kettlewellj BiilleD & Co,, 21, Strand Eoad, 
('alciitia. Auditors — Messrs. Lovelock and 
Lewes, 


Capital autliomed — Es. 1,50,000 in 1,500 
sliares of Es. 100 eacii. Capital issued and 
subscribed — Es. 1,38,000 in 300 shares of 
Es 100 eaeli fully paid up, and 1,200 sliares 
of Es. 100 each, on wliicli Es. 90 has been 
called up. Accounts made up yearly for 
period ending December. 

The Conipany^s garden is situated in the 


ANALYSIS OF WORKING. 


Year ended Dec. . 

Acreage under Tea 
Outturn in maunds 
Outturn per acre 
in mauncla . . 
Capital Expendi- 
ture . . . . Rs. 
Expenditure per 
acre , . . Ra. 
Working Expenses 
including com- 
mission . . Es. 
Working Expenses 
per acre . . Es. 
Profit of year Es. 
Profit per acre Es. 
Ordinary dividend, 
rate per cent, per 
annum . . Rs, 
Balance carried 
forward . . Ks. 
Average price re- 
, per lb. of 

■' >T©a - As. 


1910 

1911 

458 38 
. 4.210 

458.38 

4.349 

9.2 

9.5 

1,19,100 

1,19.100 

259 

259 

1,18,270 

1,22.352 

258 

49.819 

108.7 

266 

59,989 

131.8 

30 

35 

64,688 

66,257 

8-0^ 

8-5 


1912 

1913 

458.38 

4,687 

459 

4,134 

10.4 

9.0 

1.36.172 

1.39,1Q0 

297 

260 

1,16,769 

1,29,516 

255 

79.331 

173.1 

282 

49,343 

107.5 

40 

375 

85.078 

70,365 

8-55 

8-65 


1914 

1915 

459 

3,947 

459 

4.600 

8.5 

10 

1,19,100 

1,19,100 

260 

260 

112,043 

1.40,386 

1 

246 

48,837 

106.5 

305 

63.636 

138.6 

272 

45 

80,047 

80,929 

8-Oi 

8-9i 


1916 

1917 

459 

455 

5,102 

4,666 

11 

10 

1,19,100 

1,19,100 

260 

261 

1,64.120 

1,57,791 

•557 

346 

62.943 

48,038 

137.1 

138.3 

30 

324 

1,02.510 

1,05,750 

8414 

8-9 


3918 

1919 

465 

455 

4,460 

4,470 

9.8 

9.8 

1,19,100 

1,19,100 

261 

261 

l,a.974 

1,47,278 

334 

325 

44,269 

34.176 

97.2 

76.1 

30 

25 

1,09,119 

1,08,795 

8-8 

8-0 
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Lakliimpur district of Assam. Planting 
operations were commenced in 1873. 

Tlie estimate for 1920 is for a crop of 
4,800 maiinds at a cost of Rs. 1,63,700, as 
compared witli an actual outturn of 4,470 
maunds at an expenditure of Rs. 1,47,278 
in 1919. 


The position of the Company, as shown in 
the accounts for tihe year ending December, 
1919, was as follows : — Capital, Rs. 1,38,000. 
Net expenditure on block, Rs. 1,19,100. 
Current liabilities, inclusive of amount set 
aside for dividend, Rs. 44,806, against liquid 
assets, Rs. 1,72,501. 


NAGAISUREE TEA CO., LD. 

Registered 1888. Managing Agents — 
Messrs. Duncan Brothers & Co., 101, Clive 
Street, Calcutta. Auditors — Messrs. 
Meugens, Peat & Co. 

Capital authorised, issued and subscribed 
— Rs. 2,40,000 in 2,400 shares of Rs, 100 
each fully paid up. Accounts made up 
yearly for period ending December. 

The Company's property which is situated 
in the Bengal i)uars was acquired as a going 
concern in 1888. The estate comprises 
2,326 acres lield under a lease from Govern- 
ment. 


Tlie estimate for 1920 is for a crop of 
.10,750 maunds at an estimated outlay of 
Rs. 2,96,783 including Inland freight and 
sale charges as against an actual crop of 
12,031 maunds at a cost of Rs. 3,22,017 in 
1919. 

The position of the Oonipany, as shown in 
the accounts for the year ending December, 
1919, was as follows: — Capital, Rs. 2,40,000. 
Net expenditure on block, Rs. 2,40,000. 
Ciirrent liabilities, including amount set 
aside for dividend, Rs. 1,76,491, against 
liquid asvsets, Rs. 5,46,447. 


ANALYSIS OP WORKING. 


Year ended Dec. . 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

Acreage under Tea 

1,113 

1,130 

1,139 

1,139 

1,139 

1,139 

1,139 

1.141 

1,141 

Outturn in maunds 
Outturn per acre 

10,346 

8,778 

10,965 

11,723 

9,926 

10,826 

12,005 

11,575 

9,254 

in maunds . . . 

9.3 

7.8 

9.6 

10.2 

8.7 

9.5 

10.5 

10.1 

S.1 

Capital Expendi- 



2,40,000 

, 2,40,000 

2,40,000 

ture .... Rs. 

2,40,000 

2,40,000 

2,40,000 

2,40,000 

2,40,000 

2,40,000 

Expenditure per 


210 

210 

acre . . . Rs. 

216 

212 

210 

210 

210 

210 

21U 

Working Expenses 
including com- 



3,08,933 

2,48,630 

mission . . Rs. 

1,91.907 

2.19,230 

2,45.591 

2,34,401 

2,24,727 

2,74,760 

3,29,773 

Working Expenses 


1 

289 

270 

317 

per acre . Rs. 



; 215 

205 

197 

241 

Profit of year Rs. 

1,32.891 

87,455 

1,20.455 i 

1,79,990 

1,17,089 

2,30,700 

2,50,153 

1,52,432 

1,00,480 

Profit per acre Rs. 

172,4 

77.4 

105' 

168 

102 

202.5 

219.6 

133.6 

88 

Ordinary dividend, 
rate per cent, per 





80 

80 

60 

annum . . Rs. 
Balance carried 

50 

60 

50 

604-15 ’ 
Bonus. 

60 

80 

forward . . Rs. 
Avei’age price re- 

94,021 

I, 

74,845 

67,429 

70,582 

51,632 

1,24,169 

1,81*93’: 

1,59,234 

alized per lb. of 



! 





740 

7,5 j 

Tea , . . ' As. 

640 

7-5 

i 7-6 

7-6 

7-8 

9-5 

9-7 


Reserve Working Capital, Rs. 1,20.000. 
Investment Reserve Pond, Rs, 90.200. 


1919 

1.141 

12,031 

10.5 

2,40,000 

210 


3,22,017 

282 

1,45,904 

127.8 

75 

1,59.755 


7-8 


NACRI FARM TEA CO., LD. Capital authorized— Rs. 3,00,000 in 3,000 

Registered 1901. Managing Agents — shares of Rs. 100 each. Capital issned—Rs. 

Messrs. Williamson, Magor & Co., 4, 2,99,900. Accounts made up yearly for 
Mangoe Lane, Calcutta. Auditors — Messrs, period ending December. _ _ _ _ 

Lovelock and Lewes. The Company’s property is situated in 
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tlie paijeeling distpct. 2,99,900. Expenditure on block, Es. 

J- lie position ot the Company, as shown in 2,T7,39T. Current liabilities, including- 
1 the year ending December, amount set aside lor dividend, Es. 39,914, 

J-JiJ, was as tollows:— Capital, Es, against liquid assets, Es. 1,42,802. 


ANALYSIS OF WOEKING. 


Year ended Bee. . 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

Acreage under Tea 

429 

429 

141,650 

429 

172,960 

429 

178,055 

429 

198,035 

429 

242,000 



Outturn in pomids 
Outturn per acre 

154,110 

429 

2,41,940 

429 

219,920 

438 

2,47,223 

463 

245,280 

in maunds . . . 

3.9 

4.1 

5.0 

5.2 

5.7 


7.0 


Capital iixpendi- 

7.0 

6.4 

7.0 

6.6 

ture Es. 

Expenditure per 

2,77,590 

2,77,590 

2,78,574 

2,73,862 

2,70,000 

2,70,000 

2,90,109 

2,82,000 

2,82,000 

2,77,397 

acre . . . Es. 

Working Expenses 

647 

647 

649 

638’ 

629 

629 

676 

657 

643 

599 

including corn- 










mission . . Eb. 
Working Expenses 

56,207 

58,391 

64,861 

71,673 

81,174 

86,119 

97,512 

85,266 

91,015 

l,04,64t) 

per acre . Es. 
Profit of year Es. 
Profit per acre Es. 
Amount set aside 

131 

378 

80 

136 

35,608 

83 

151 

50,410 

117 

167 

55,230 

128 

188 

61,942 

121 

200 

75,218 

175 

227 

67,702 

157 

198 
40,504 i 
95 

207 

83,925 

191 

226 

59,501 

128 

for depreciation 
and transferred 











to Dividend 
Equalizat ion 











Fund . . . Es. 
Ordinary dividend. 


25,557 

14,712 

3,862 

8,000 

12,000 

12,000 


12,000 

15,000 

rate per cent, per 
annum . . Es. 
Balance carried 

11 

12 

12 

15 

17 

20 

15 

15 

1 20 

15 

forward . . Es. 
Average price re- 

27,360 

1,423 

1,133 

7,526 

485 

724 

115,332 

4,014 

15,959 

15,385 

alized per lb. of 
Tea ... As. 

10-665 

10-7 

10-6^ 

11-4 

10-65 

10-6 

10-9 

m 

ll-ll' 

10-5^ 






- 

— 

... 

. — „ 





Dividend Equalization Fund. Es. 60000 
Eeserve Fund, Es. 15,000, 


NACRIJULt TEA GO., LD. 

Ihe Company was voluntarily liquidated in 1920. 


NAMBURNADi TEA CO„ LD. 

Eegistered December 1913. Directors - 
W. M. Eraser, Esq.; T. E. T. Dpton, 
psq. ; T. G. Evers, Esq. Managing 
Agents and Secretaries- -Messrs. f5haw 
Wallace & Co., 4, Bankshall Street’ 
Calcutta. Auditors— Messrs. Lovelock and 
-uewes. 


Capital authorized— Es. 6,00,000. Capi- 
subscrihed-Es. 4,50,000 in 
4o,000^Aares of Es. 10 each fully paid up. 
In addiEon the Company hafe issued 
Debenture loan of Es. 3,00,000 in 7 per 
;oent. debentures of Es. 100 each, issued in 


1917, repayable on 31st March 1947. Option 
of Eedemption at Es. 2 premium after 31st 
Marcb 1927, or six months’ notice. Interest 
payable on 31st March and 30th September. 
Accounts made np yearly for period ending 
December. 

riie^ estate consists of g-rants agg-regat- 
ing^4,379 acres and the planted area stands 
at <56 acres. The actual outturn for the 
season was 2,540 mannd.s, and was sold foi 
annas 9-10 per lb. 

The estimate for 1920 is for a crop of 
4,500 maunds of tea at an estimated cost of 
Es. 2,80,816. 
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NEW CHUMTA TEA GQ., LD, 
llegistered 1889. Managing* Agents — 
Messrs. Davenport & Co., 8/1, Council 
House Street, Calcutta. Auditors — Messrs. 
Meugeiis, Peat & Co. 

Capital autliori^ied, issued and subscribed 
^E.s. l,00i,000' in 10,000 sliares of Rs. 10 
each. Accounts made up yearly for period 
ending December. 

This ■ Company was formed in 1889 with 
a capital of Es. 1,00,000, to take over as a 
going concern the estate of the Chumta Tea 
Company in the Bengal Terai, which was in 
liquidation, and to amalgamate this estate 
with another small adjacent propertj^ known, 
as the Adulpore Terai garden. In 
addition to tliis property, the Company 
in 1910 obtained on nominal terms as re- 


gards rent the lease of the Subtiguri garden, 
a small adjoining property capable 
of maldng 400 — 450 maunds of tea 
and likely to yield a good return during the 
lease. The leaf from this garden is manu- 
factured into tea at New Chumta. 

The estimate tor 1020 is for a crop of 
4,000 maunds at a total cost of Es. 1,30,000 
as compared wdth an actual outturn of 
4,434 maunds at a cost of Es. 1,35,341, in 
1919.. 

T},i.e position of the Company, as shown in 
the accounts for the year ending' December, 
1919, was as follows: — Capital, Es, 1,00,000. 
Net expenditure on block, Es. 1,00,000. 
Current liabilities, including' amount set 
aside for dividends, Es. 31,054, against 
liquid assets, Es. 78,0,28. 


ANALYSIS OF WOEIvING. 


Year ended Dec. . 

! 

1910 i 

1911 

1912 1 

1913 1 

1914 

1915 

1916 

1917 

1918 ! 

1919 

Acreage under Tea 

444 i 

469 : 

477 

463 : 

478 

475 

667 

579 

575 i 

560 

Outturn in maunds 

2.555 

2,218 ' 

2,714 

3,457 I 

3,752 

4,276 

3,945 

3,658 

3,457 ! 

4.434 

Outturn per acre 

5.3 

4.7 ; 

5.6 

7.4 i 

, 7.8 

9.0 

6.9 

6.3 

6 

7.9 

Capital Expendi- 

ture .... Es. 

1.24,046 

1,22,370 ! 

1,21,520 

1,09,571 

1,08,092 

1,07,000 

1,07,000 

1,03,500 

1.00,000 ' 

1,00,000 

Capital Expencii- | 

ture per acre Es. 

279 

260 

i 

524 I 

235 : 

226 

225 

188 

178 

173 ' 

178 

Working Expenses 
including com- 

mission . . . Es. 

56.943 

i 

57,965 ! 

i 

76,478 

86,391 

96,213 

1,14,140 

1.16,681 

1,05,570 

i 

1,14,830 

1.35.341 

Working Expenses 
per acre , Es. 

1 

128 i 

125 

160 

185 . 

201 

240 

205 

186 

190 

241 

Frodt of year . Es. 

19,97? 

17,096 1 

20,001 

38,810 

34,200 

69,93? 1 

58,984 ^ 

11,365 

9,073 

25,085 

Profit per acre Es. 

45,0 

36.4 i 

41.9 

83 1 

71.5 

111.4 1 

68.7 

19.6 

18.7 

44.7. 

Amount set aside 
for depreciation, 
buildings, Ma- 

chinery . . Es. 

8,7'15 

9,634 

9,832 

16.571 

i 

15,000 : 

7,566 

3,500 



Ordinary dividend, 
rate per cent, per 
annum .... 

8 

10 

; 10 

20 

1 

! 

I 20 

50 

35 

15 

10- 

1 

'20 

Balance carried 

forward Es. 

896 

2.451 

i 

} 168 

2,424 

1 3.554 

7,938 

10,878 

3,789 

2,776 

1 6.374 

Average price per 
per lb. of Tea, As. 

6.33 

7.04 

I 5.97 

7.16 

1 6.85 ! 8.55 

1 

7.83 

6.12 

7.09 

: 7.18 


Eeserve Fund, Es. 40,000. 


NEW CINNATOLLIAH TEA GO., LD. 

Directors — E. H. Town end, Esq., and C. 
A. Stewart, Esq. Managing Agent — C. A. 
Stewart, Esq., 9, Mission Row, Calcutta. 
Auditors — Messrs, Meugens, Peat & Co. 

Capital autliorized , issued and subscribed 
Es. 2,50,000 in 2,500 sliares of Es. 100 eacli 
fully paid up. Accounts made up yearly for 
period ending December*. 


The Oompany is situated in North Lak- 
himpur, Assam. 

The estimate for 1920 is for a crop of 
7,800 maundvS; at a local cost of Es. I,t50,000 
all compared With ’an actual outturn of 
7,889 maunds at a cost of Rs. 1,98,499 in 
1919. 

The position of the Company, a, s shown in 
the accounts for the year ending December 
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1919, was as follows Capital, Es. 
2,50,000. Net expenditure on block, after 
dedncting depreciation, Es. 1,98,499. Cur- 


rent liabilities, including amount set aside 
tor dividend, Es. 1,09,891, against liquid 
mssets, Es. 3,36,165. 


ANALYSIS OP WORKING. 


Year ended Dec. . 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

Acreage under Tea 
Outturn in maunds 
Outturn per acre 

861* 

5,826 

886 

6,061 

903 

6,346 

930 

6,484 

930 

6,592 

930 

7,957 

960 

7,304 

960 

7,079 

965 

7,448 

971 

7.389 

in maunds , . . 
Capital Expendi- 

6.7 

6.8 

7 

5.9 

7 

8.5 

7.6 

7.3 

7.7 

8.1 

ture .... Es. 
Expenditure per 

1,48,314 

1,52,875 

1,53,500 

1,57,000 

1,56,357 

1.60,000 

1,81,800 

1,95,992 

1,93,554 

1,98,499 

acre . . . Es. 

Working Expenses 

172 

173 

169.9 

168 

168 

172 

189 

204 

202 

204 

including com- 











mission . Es. 

Working Expenses 

1,45,561 

1,51.455 

1,63,895 

1,46,058 

1,74,340 

2.01,744 

1,84,698 

1,87,604 

1,88,746 

^.19,935 

^per acre . Ea. 
Profit of year Es. 
Profit per acre Es. 

167 

83,693 

97.2 

3,000 

171 
1,09,670 
i 123.7 

! 3,076 

181 

1,13.062 

157 

97,128 

187 

1,05,502 

216 

1,98,313 

192 

1,48,677 

195 

1,28,155 

195 

1,37,986 

1 

i 226 

: 1.04,806 

Depreciation . Es. 

125.2 

104.4 

113.4 

213,2 

154.8 

133 

142.9 

1 108 

Ordinary dividend. 

3,292 

3,056 

1,650 

40.000 

4,925 



rate per cent, per 









j 


annum . . Es. 
Balance carried 

31 

45 

45 

40 

40 

50 

40 

50 

60 

30 

forward . . Es. 
Average price re- 

25,831 

23,075 

25,854 

20,934 

26,437 

69,827 

58,466 

1,16,905 

1,06,503 

1.35,273 

alized per lb. of 
Tea ... As. 

7-6 

8-0 

8-4 

8-7 

8.3 

9-10 

8-10 

9-4 

8-8 

8-1 


* stcreage due to abandonment of old Tea 

Building Account, Es. 20,000. 

Machinery Account, Es. 20.000. 


NEW DOOARS TEA CO. 

Eegistered 189T. Directors— T. 8. Catt( 

o.n.E 


Carter Clay den, Esq. 


Managing Agent 


—Messrs. Andrew Yule and Co., 8, Clive 
Eow, Calcutta. Auditors — -Messrs. Meu- 
gens. Peat & Go. 

Capital authorized, issued and subscribed^ — 


analysis op working. 


Year 

Acreage under Tea 
Outturn in maunds 
Outturn per acre 
Capital Expendi- 
ture . . . Es. 
Capital Expendi- 
ture per acre Es. 
VTorkmg Expenses 
including com- 
mission . Es; 
Working Expenses 
per acre . . Es. 
Profit of year Es. 
Profit per acre Es. 
Amount set aside 
for depreciation, 
reserve, etc. . Es. 
Preference dividend 
Ordinary dividend, 
rate per cent, per 
.annum . . Es. 
Balance carried 
forward . Es. 


price 
realized per lb. of 
... As. 


1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

638 

5,819 

9.1 

670 

5,454 

8.1 

730 

6,372 

8.7 

810 

6,731 

8.3 

875 

5.351 

6.1 

905 

7,647 

8.4 

960 

6,279 

6.5 

960 

9,051 

9.4 

960 

7.409 

7.7 

990 

9,916 

10 

4,00,000 

4,00,000 

4,00,000 

4,00,000 

4,00,000 

4,00,000 

4,67.950 

4,35,000 

4,35,000 

4,00.000 

627 

597 

548 

493 

457 

442 

477 

455 

453 

404 

1,34,995 

1,38,524 

1,64,375 

1.94,979 

1.78,687 

2.11,809 

2,02,916 

2.51.782 

1.97,731 

2,43,146 

212 

76,613 

■118.15 

206 

67,628 

100.9 

225 

64,203 

87.9 

^ 240" 

57,670 
71.1 

204 

46,316 

52.9 

234 

1,24,509 

137.3 

211 

83,906 

87.4 

241 

1,16,184 

1 121.0 

206 

79,626 

82.9 

246 

2,00,146 

202.1 

10,000 

■ i S, 

* 8 

8 

8 

...... , 

50,000 

s 

15,000 

8 

27,916 

8 

8 

55,000 

a 

26 

25 

20 ; 

20 

20 

20 

20 

20% 

,40 

50 

9,187 

6,674 

13,912 

15,425 

5,864 

8,725 

2,836 

27,247 

16,123 

23,881 

7-3 

7-7 

7-2 

7-6 

7-8 

8-9 

9^ 

n 

7-5 

8-11 


Eeserve IJ’imd, Es. 1,10,000. 


Hail Eeserve Fund, Es. 70,000. 
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lln, 4^00,000 in 2,000 S per cent, cnnuilative 
Preference shares of Es. 100 each, eanying 
preferential claim to repayment of capital, 
redeemable at 105 and 2,000 Ordinary shares 
of Es. 100 each. Accounts made up yearly 
for period ending December and dividends 
declared in eTanuary or Eebruary. 

The Gonipany started operations in 1897 
with a capital of Es. 1,50,000. By the end 
of 1906 tlie r.a])ital of the Company was in- 
creased to its present figaire by the issue of 
500 additional Ordinary and 2,000 8 per cent. 
Pref er en ce sb a res . 

’»An extension of 80 acres was put out 


during* the year under review bringing the 
planted area np to 990 acres. 

The estimate for 1920 is for a crop of 
9,200 niaiinds at an outlay locally of Rs. 
1,52,500 as compared with an outturn of 
9,916 mannds at an expenditure locally of 
Es. 1,61,970 in 1919. 

The position of the Company, as shown in 
the accounts for the year ending* December, 
1919, was as follows: — Capital, Es. 4,00,000. 
Net expen ditui'e on Block, Es. 4,00,000. 
Cxirrent liabilities, including amount set 
aside for dividend, Es. 1,41,840, against 
liquid assets, Es. 8,45,221. 


NEW SAfVIANBACH TEA LD. 

Eegistered 1902. Directors — W. M. 
Fraser, Esq.; T. E. T. Upton, 
Esq.; G. F. Martin, Esq,; T. G. 
Evers, Flsq. Managing Agents — Messrs. 
Shaw, Wallace and Co., 4, Banksliall 
Street, Calcutta. Auditors — Messrs. Love- 
lock and Lewes. 

Capital antliorized, issued and paid up — 


Es. 3,00,000. Preference capital — Rs. 
1,00,000 in 1,000 8 per cent, cumulative 
Preference shares of Es. 100 each, carrying 
preferential claim to repayment of capital. 
Ordinary capital — Es. 2,00,000 in 2,000 
shares of E.s. 100 each. Accounts made up 
yearly for period ending December. 

The Company was formed in 1903 to take 
over as a going* concern the Samanlmgli Tea 


ANALYSIS OP WOEKING. 


Year ended Dec. 

1 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

' 1917 

1 

1918 1 

1919 

Acreage under Tea 

882.3 

952 

947 

947 

951 

958 

983 

1,025 

929’*, 1 

929* 

Outturn in maunds 

5.344 

5,021 

5,325 

5,502 

5,417 

5.7 

6,397 

7,346 

7,371 

6,720 

7,224 

Outtuim per acre 
Capital Expendi- 

6.1 

5.3 

5.6 

6.9 

6.6 

4,37,569 

7.4 

4,67,212 

7.2 

4.66,947 

7.2 

4,71.502 

7.7 


ture .... Rs. 
Capital F4xpendi- 

4.11.565 

4,14,271 

4,33,829 

4,41,613 

4,42,542 

4,92,101 

456 

475 

456 

507 i 

ture per acre Rs 
Working Expenses 
including com- 
mission . Rs. 

467 

439 

458 

466 

465 

529 

1,68,607 

2.08,718 


1,92,901 

1,12,514 

1,06,484 

1,16.740 

1,28,762 

1,36,868 

1,89,337 

2,80,811: 

Working Expenses 




156 

212 



per acre . . Rs. 

128 

112 

123 

136 

144 

185 

207 

302 

Profit of year Rs. 

51.968 

59.596 

46,438 

51,158 

60.800 

1,24.214 

85,962 

59.223 

51,051 

48,702(5) 

Profit per acre Rs. 

! 68.9 

62.6 

49.0 1 

1 54 

63.9 

129.6 

87.4 

! 57.8 

54.9 

47.0 

Amount set aside 




i ' 1 







for depreciation, 
buildings, ina- 

oliinery, a n d 

reserves * Rs. 

14.330 

16,089 

16,307 

16,695 

14,467 1 




5,832 

9,397 

Ordinary dividend, 










rate per cent, per 
annum . . Rs. 

10 

10 

10 

10 

15 

20+15 

25 (a) 

20 

20 

20 

Balance brought 
forward , Rs, 

Average price per 

. 6,546 

6^ 

11.472 

1,842 

13,159 

12,416 

7-3 

Bonus 

22,231 

9-0 

20.309 

19,650 

10,323 

7-2 

460 


. 7.11 

.6^ 

lb. of Tea . As. 

641 

6-5 

7-2 


Beserve, Bs. 1,30,000. -Extension account. Rs. 62,614. Biyideinid Eqnalisaation Pnnd, Rs, 15,000. 

(a) Divid’encl 20%. Bonus S%, * After Re-survey. 

(b) This includes Rs, 5,000 transferred from Dividend Equalization Fund. 
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Estate in Sylliet. Tli-e area under tea 
was 1,023 acres. 

The estimate for 1920 is for a crop of 

8,000 inaunds at an expenditure of Rs. 
2,36,668 as compared with an actual out- 
turn of T,224 mauncls at an expenditure of 
Es. 2,80,813 in 1919. 


The position of the Company, as shown in 
the accounts for tlie year ending* December, 
1919, was as follows: — Capita], Es. 3,00,000. 
Net expenditure on block, Es. 4,92,101. 
Current liabilities, inclusive of amiount set 
aside for dividend, Es. 3,20,655, against 
liquid assets, Es. e3,36,668. 


NEW TERM ASSOCIATION^ LO. 

Registered 1917. Dmectors — S. ti. L. 
Eustace, Esq. ; M. W. S. Pemberton, 
Esq, ; H. B. Whitby, Esq. Managing Agents 
— Messrs. Kilburn and Co., 4, Fairlie Place. 
Auditors — Messrs. Lovelock & Lewes. 

Capital authorisied, issued and subscribed 
— Es. 4,50,000 in 45,000 sbares of Es. 10 
each fully paid up. Accounts made up 
yeaily to December. 

The Company’s garden is situated on the 
Terai, at. the foot of the Darjeeling Hills, 
with a cultivated area of 831 acres of land. 

An extension of 26 acres was put 
out during the jet^v under review, bringing 
the planted area up to 857 acres. 

The estiin.ate for 1920 is for a crop of 

6,000 maunds of tea at an expenditure of 
Rs. 1,43,721 as compared with an actual 
outturn of 5,080 maunds at a cost of 
Rs. 1,43,7W. ' 

The position of the Company, as shown 
in the accounts for period ending 31st 


December, 1919, was as follows: — Capita 1, 
R:S. 4,50,000. Net expenditure on block, 
Es. 4,14,271. Current liabilities, including 
amount set aside for dividend, Es. 64,084, 
against liquid assets, Es. 2,14,142. 

ANALYSIS OF WORKING. 


Year ended December 


1918 


Acreagre under Tea . • . . 

Outturn in lbs • . 

Outturn per acre in maunds 

Capital expenditure . . Es. 

Expenditure per acre . . lls. 

Working expenses including 
commission lls. 

Working expenses per acre 

Profit of year Es, 

Profit per acre Bs. 

Amount set aside for Eesei've 
Fund Es. 

Amount set aside for Im- 
provement Fund . . . Es. 

Dividend rate per cent, per 
annum Es. 

BalaiUice carried forward . Es. 

Average price realised per 
lb. of Tea As. 


351 

3.60.96J 

5.4 

4,14,271 

498 

1,10,992 
133 : 
67,414 
82.3 I 

20.000 i 

10.000 I 

8 i 
6,8? 5 i 


1919 

857 

4,06,475 

5.9 

4,14,271 

485 

1,43,714 

157 

54,651 

63.7 

15,000 

15,000 

8 

6,610 

7-5 


Eeserve Fund, Es. 85,000. 
Improvement Fiipd, Es, 22.719, 


NORTH-WESTERN CACHAR TEA 
CO., LD. 

Registered 1875. Managing Agents — « 
Messrs. Duncan Brothers and Co., lOl, 
Clive Street, Calcutta . Auditors — Messrs. 
Meiigens, Peat & Oo. 

Capital authorked, issued and subscribed — 
Rs. 3,50,000 in 3,500 shares of Rs. 100 each, 
fully paid up. Debenture capital — Rs. 
1,00,000 in bonds of Es. 1,000 hearing 
interest at 6 percent, isvsued in 1911, redeem- 
able on 31st December, 1920. Accounts 
made up yearly foi* period ending December. 


The Company possesses four adjacent pro- 
perties in North-Western Cachar, knowui as 
the Degubber, Kurkoorie, Ailathal and 
Bicrampore estates, comprising in all an 
acreage of 6,433 acres held under lease from 
Government. 

The planted area was increased by abont 
12 acres during 1919, bringing the total 
area under tea to 1,583 acres. 

The estimate for 1920 including 5,000 
mauncls from Bicrampore is for a crop of 

12,000 maunds at an outlay of Rs. 3,58,348 
as compared with a. crop of 12,146 maunds 
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at all outlay of Rs. 3,88,637 in 1919. 

Tlie position of the Company, as shown 
ill the aceoimts for tlie year ending Decem- 
ber, 1919, was as follows : — Capital in- 


jluding debentures, Rti 4,50,000. Net capital 
expenditure, Its. 0,50,000. Current liabili- 
ties, inclusive of dividend for the year, Es. 
1,28,305, against liquid assets, Bs. 4,00,613. 


ANALYSIS OF WOEKING. 


Year eiideti Dec. * 


Acreage under Tea 
Outturn in maunds 
Outturn per acre 
in maunds . , • 
Capital Expendi- 
ture^ .... Es. 
Expenditure per 
acre , . . Rs. 
Working Expenses 
includijig com- 
mission . . Es. 
Working Expenses 
per acre . . Rs. 
Profit of year Rs. 
Profit per acre Rs. 
Amount set aside 
for depreciation, 

etc Rs. 

Ordinary dividend, 
rate per cent, per 
annum . . Es. 
Balance carried 
forward . Rs. 
Average price re- 
alized per lb. of 
Tea . . . As. 


1910 

1911 

835 

1,511 

5,291 

7,638 

6.5 

5.1 

2,76,000 

4,86,000 

330 

322 

1,39,657 

2,22,758 

167 

148 

54,235 

65,339 

64.9 

1 43 

20,000 

4,600 

15 

15 

3,850 

5,944 

7-2 

7-7 


1912 

1913 

1,526 

8,856 

1,405 

6,953 

5.4 

4.9 

5,57,611 

5,18,428 


369 

2.16,586 

1 

2,42,358 

142 

63,690 

45 

172 

56,182 

25.7 

24,000 

12,000 

121 

5 

467 

1,000 

6-7 

7-11 


1914 ! 

i 

1916 

i 

1,426 j 
9,973 1 

I, 435 1 

II, 542 I 

6.9 

8.0 

6,30,428 : 

6.30,000 

442 

459 

2,72,013 

i 

3,02,956 

190 

96,580 

67.7 

! 211 

; 1,73,306 

i 120.7 


i 

j 18,000 

! 

10 ! 20 

6,722 

1 25,441 

7-5 

i 8-1 


I 


1916 1 1917 


1,485 i 
11,428 1 

1.569 

11,653 

7.7 

7.4 

6,50,000 

6.50,00!) 

437 j 

414 

3,28,403 1 

3,57,706 

221 i 
1,47,647 i 
99.4 ; 

228 

1,09,251 

69.6 

20,000 


25 

25 

28,931 i 

32,153 

8-U 

7-7.6 


1918 

1919 

1,571 

10,438 

1,585 

12,146 

6.6) 

7.6 

6,50.000 

6,50,000 

413 

410 

3,23,057 

3.88,637 

205 

1.55.872 

99 

245 

1.79,773 

113 

25 

1 

1 30 

24,725 

22,308*** 

8-8.5 

8-10.5 


Reserve Fund, Es. 2.50,000. 

Block Reserve, Es. 2.00.000. 

inclndofl Rs. 6,978 realized more tbari estimated on crop of 1918. 


OKAYTI TEA CO., LO. 

Eegistered 1888. Managing^ Agents — 
Messrs. Davenport & Co., Council House 
Street, Calcutta. Auditors — Messrs. Meu- 
gens, Peat & Co. 

Capital authorized — Es. 2,00,000 in 2,000 
shares of Es. 100 each. Capital issued and 
suhseribed — Es. 1,50,000. Ordinary Capital 
— Es. 1,00,000 in 1,000 shares of Es. 100 
each. Preference Capital — Es. 50,000 in 
500 7 per cent, cnmulative Preference 
shares of Es. 100 each, carrying preferential 
claim to repayment of capital. These shares 
can be redeemed at 105 per cent. Accounts 


made up yearly for period ending December. 

The Company was formed in 1888 with a 
capital of Es. 1,00,000, to acquire and 
develop the Okayti Tea Estate situated some 
tern miles from Darje^^ling*. In 1891 ihe 
capital was increased to its present figure 
by the issue of Es. 60,000 Preference 
capital. 

The estimate for 1919 is for a crop of 
2,000 maunds as compared with an actual 
crop of 2,214 maunds in 1918. 

The position of the Company, as shown in 
the accounts for the year ending December, 
1918, was as follows : — Chfpital, i?s. 1,50,000. 
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Net expenditure on block, Rs. 1,50,000. 
Current liabilities, inclusive of amount set 


aside for dividend, Es. 45,414, against 
liquid assets, Es. 68,297. 


Year ended Bee. . 


Acreage "ander Tea 
Outturn in jxaunds 
Outturn per acre 
in maunds . . . 
Capital Expend!" 

ture .... Ks. 
Expenditure per 
acre . . . Es. 
Working Expenses 
including com- 
mission . . Es. 
Working Expenses 
per acre . . Es. 
Profit of year Es. 
Profit per acre Es. 
Preference divi- 
dend, rate per 
cent. per an- 
num .... Es. ■ 
Ordinary dividend, i 
rate per cent, per i 
annum . . . Es. i 
Balance carried i 
forward . Es. I 
Average nrice re- i 
aliaed per lb. of ' 
Tea ... As. ; 


analysis OP WOEKING. 


1909 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

458 

1,137 

469 

1,425 

480 

1,500 

505 

1,856 

505 

1.662 

505 

1,876 

605 

1,880 

505 

1.728 

606 

1.750 

505 

2.214 

2.4 

3.0 

3.1 

3.7 

3.2 

3.7 

3.7 

3.2 

3.4 

4.3 

1,60,000 

1.60.000 

1,50,000 

1.58,000 

1,59,436 

1,55,000 

1,50,000 

1,50,000 

1,50,000 

1,50,000 

327 

520 

313 

313 

315 

506 

297 

297 

297 

297 

45,887 

51,545 

53.464 

68,298 

70,681 

70.359 

80,279 

75,253 

77,384 

88,496 

100 i 
26,307 : 
67.4 ' 

110 
44,606 i 
95.1 

111 

22,361 

46.6 

1 135 

26,455 
52.4 

139 

25,853 

51.1 

139 

28,650 

56.7 

158 
32,971 
55.2 ; 

149 

32,613 

64.5 

153 

7,009 

13.8 

155 

44,414 

87.9 

7 

7 

7 

7 

7 

7 

7 1 

7 

7 

7 

18 

3,168 

27 

10,043 

15 

3.902 

20 

2.225 

20 

1,493 

20 

2,298 

25 i 

i 

471 : 

20 

8,984 

12 

493 

30 

2.883 

12.31 

11-74 

10.06 

10.28 

11.57 

10.53 

! 

11.75 j 

12.82 

9.64 

11.98 


General Ee.servo Fund, Es. 20,000. 


OODALEAH, LD. 

Registered 1908. Managing- Agents- 
Messrs. Kilburn & Co.. 4 ] Fairlie' Place 


Calcutta. Auditors — Messrs. Lovelock and 

Lewes. 

Capital auiborized, issued and subscribed 


Year ended Bee. . 

Acreage under Tea 
Outturn in pounds 
Outturn per acre . 

in maunds , , . 
Capital Expendi- 
ture . . . Es. 

Capital Expendi- 
ture per acre Es. 
Working Expenses 
including com- 
mission . , Es. 
W orking Expenses 
per acre . . Es. 
Profit of year Es. 
Profit of year per 

acre . . . Es 

Amount set aside 
for depreciation, 
working capital, 
reserves, etc. Es. 
Ordinary dividend, 
rate per cent, 
per annum . Bs. 
Balance carried 
forward . . Es. 

Average price re- 
alised per lb. of 
Tea ... As. 


1910 

1911 

1912 

1913 

vv u-xvivir 

1914 

1915 

1916 

1917 

766 

293,082 

766 

296,125 

773 

510,760 

786 

326,925 

796 

3,06,859 

807 

3,73,600 

813 

3,81,610 

819 

3,22.957 

4.7 

4,7 

5.1 

5.2 

4.8 

5.7 

5.8 

4.9 

1.60,000 

1,60,000 

1,60,000 

1,60,000 

1,60,335 

1,60,355 

1,60,335 

1.60.335 

209 

209 

207 

203 

201 

198 

197 

195 

79,031 

88.891 

93,709 

1.01,535 

1,06,306 

1,19,087 

1,41.299 

1,26,290 

105 

39.350 

116 

26,870 

121 

29,862 

129 

46,601 

133 

52,583 

147 

76,703 

173 

92,583 

154 

39.697 

613 

35 

39.8 

58 

66 

95.0 

113.8 

48.4 

5,000 

2,500 

500 

3,500 

...... 


12,500 

10.000 

in 

22 

15 

22J 

24 

30 

35 

30 

361 

370 

388 

478 

757 

2.986 

14,291 

12.704 

6.28 

7.20 

7,02 j 

Ttv, 

7.22 

8.01 

8.37 

9.77 

8.19 


JC UJIU, Z* 

Eeserve Fund, Es. 32,500. 


1918 

I 

1919 

824 

2.86,023 

824 

3.19,293 

4.3 

4.8 

1,60,333 

1.60.335 

194 

194 

1,09,661 

1,26,084 

133 

15,787 

153 

32.860 

19.1 

39,8 


10,000 

12 

15 

5.379 

5,421 

6.98 

7.96 
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—Us. 3,00,000 ill 2,000 shares of Es. 100 
each fully paid up. Accounts made up 
yearly for period ending December. 

The Company was formed in 1908 to take 
over as a going concern the Oodaleah Tea 
Estate in the Chittagong district. 

The estimate for 1920 was for a crop of 
4,300 maunds at an outlay of Rs. 1,39,750 
as com|)ared with an outturn of 3,990 
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maunds at an expenditure of Es. 1,26,084 
in 1919. 

The position of the Company, as shown 
in the accounts for the year ending 
December, 1919, was as follows: — Capi- 
tal, Es. 2,00,000. Net outlay on block, 
Rs- 1,60,335. Current liabilities, including 
amount set aside for dividend, Es. 24,604, 
against liquid assets, Es. 1,27,332. 


OCOLABABi CO., LD. 

Registered 1897. Directors — E. A., 

Mitchell, Esq. ; E. H. Eggar, Esq. ; F. H. 
Clarke, Esq. Managing Agents — Messrs. 
Octavius Steel & Co., 14, Old Court House 
Street, Calcutta. Auditors — Movssrs. 

Meugeiis, Peat & Co. 

Capital aiithori;5ed, issued and subscrihed 
Es. 3,20,000 in 32,000 shares of Es. 10 each 
fully paid up. Accounts made up yearly 
for period ending December. 

Tlie original Company was formed in 1895 
and was taken over by the present Company 
in 1917. The total area of the Company’s 
grants amounts to 588 acres. 


A .11 extension of 10 acres, was put out 
dui'ing the jea>T under review bringing the 
planted area to 516 acres. 

Tlie estimate for 1920 is for a crop of 
3,500 maunds at an expenditure of R-s. 
95,885 as compared vritli an outturn of 4,345 
maunds at a cost of Es. 1,10,266 in 1919. 

The position of the Company, as vshown 
in the accounts for the year ending Decem- 
ber, 1919, was as follows: — Capital 
Es, 3,20,000. Net expenditure on block, 
Es. 2,36,424. Current liabilities, including 
amount set aside for dividend, Es. 90,700, 
against liquid assets, Es. 1,88,909. 


aiNALYSiS OF WORKING. 


Year ended Dec. , 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

Acreage under Tea 

400 

420 

460 

502 

522 

534 

534 

549 

506* 

516 

Outturn in maunds 

2,056 

2,179 

2,588 

2,668 

2,912 

3.407 

5,633 

3,233 

3.231 

4,345 

Outturn per acre . 

5.0 

5.1 

5.6 

5.3 

5.5 

6.3 

6.8 

5.8 

b.3 

8.4 

Capital Expendi- 

ture .... Ba. 

42,930 

36,680 

37,380 

37,000 

30,000 

30,000 

30,000 

2,33,028 

2,36,424 

2,36,424 

Capital Expend!- 






56 

56 

424 

467 

458 

ture per acre Es. 
W orking Expen ses 

107 

87 

81 

73 

57 






including com- 
mission , Bs. 

45,782 

49,137 

58,692 

59,740 

, 69,205 

82,444 

86,219 

92,439 

83,982 

1,10,266 

Working Expenses 
per acre . . Bs. 

114 

116 

127 

119 

432 

154 

161 

173 

165 

213 

Profit of year Bs. 

21,137 

27.394 

30,074 

42,786 

47,988 

73,219 

73,491 

21.008 

45,531 

76,898 

Pro^t per acre B&. 
Amount set aside 

52.75 

94 

65 

85 

91.9 

137 

137.6 

39.3 

89.9 

147 0 

for depreciation, 
buildings, re- 

serve, etc. . Bs. 

6,251 

6,250 

4,403 

7,000 

7,418 

18,000 


mi 

1,1.04 


Ordinary dividend, 











rate per cent, 
per annum . Bs. 

35 

1 40 

50 1 

50 

60 

90+30% 

90 

5 

10 

25 

Balance carried 

forward . . Es. 

3.139 

6,697 

5,443 

1,872 

4,400 

bonus 

4,128 

18,076 

6,008 

17,435 

14.633 

Average price per 
!b. of Tea . As. 

6-7 

7-2 

6-11 

7-8 

8-0 

9-1 

8.8 

6-10 

7-10 

S-5 


After r 6 *surv«. 7 . 
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PAHARCOOMIAH TEA ASSOCIATiOM, 
LD. 

Registered 1891. Managing Agents — 
Messrs. Kilbiirii & Co., 4, Fairlie Place, 
Calcutta . Axiditors — Messrs . Meugens, 

l^eat & Co. 

Cax^ital a,iitliori:;5ed, issued and subscribed 
— R,s. 2,60,0(W in 2,600 sliares. of Rs. 100 
eaeli fully paid up. Accounts made up 
yearly for period ending December. 

The Company was formed in 1891 witli a 
capital of Es. 2,00,000 to take over as a 
going concern tlie Paliargooiniab Tea Estate 
situated in tlie Terai. In 1911 the Dum- 
Dum Tea Estate, consisting of 186 acres 
under tea, was purcliased for Es. 71,000, 
and 600 additional shares of Es. 100 each 


were issued and subscribed. x\. block of land 
to the extent of 65 acres, being a quaiter 
share of tlie Neudabita jote, was pimdiased 
in 1917 and the remainder was purchased in 

1918. 

The estimate for 1920 was for a crop d 
5,200 maunds at an expenditure of E.s. 
1,08,977 as compared with an outturn of 
5,164 maunds at a cost of Es. 1,96,202 in 

1919. 

The povsition of the Company, as shown 
in the accounts for the year ending Decem- 
ber, 1919, was as follows: — Capital, 
Es. 2,60,000. Net outlay on block, 
Es. 2,94,700. Current liabilities, including 
amount set aside for dividend, Es, 1,38,907, 
against liquid assets, Es. 1,65,666. 


ANALYSIS OF WOEKING. 


Year ended Dec. . 

1 

1910 ! 

■ 1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

Acreage under Tea 

508 i 

694 

700 

710 

723 

740 

749 

771 

795 

849 

Oiittiirn in pounds 

163,675 1 

201,185 

347,187 

359,424 

%3i,m 

3,95,709 

3,32,655 

3,52,815 

2,92,685 

4,13.120 

Outturn per acre 

1 








b.O 

in maunds . . . 

4.0 ! 

3.6 

6.2 

6.3 

6.1 

6.6 

5.4 

5.7 

4.6 

Capital Expen di" 

2,00,000 i 








2,94,700 

ture . - . Rs. 

2,00,000 

2.71.000 

2.60,000 

2,60,000 

2.60,000 

2,78,200 

2,82,200 

2,94,700 

Capital Expend!- 





ture per acre Rs. 

393 1 

288 

387 

366 

359 

351 

373 

366 

370 

347 

Working Expenses 
including com- 

64,789 ' 







mission . Rs. 

74,306 

1,10,432 

,1.24.150 

1,23,421 

1,43,217 

1,65,648 

1,67,965 

1,29,582 

1,93,202 

Working Expenses 

127 i 


157 

174 

170 

per acre . . Rs. 

10? 

201 

221 1 

217 

163 

227 

Profit of year Rs, 

8,643 ! 

20 487 

48.137 

54,652 

30.687 

1.03.581 

67,528 

26,607 

7,524 

21,349 

Profit per acre Rs. 
Ordinary dividend, 

17.0 I 

29.5 

68.7 

77 

42.4 

139.9 

90.1 

34.5 

9.4 

25.1 

rate per cent. 



12^ 








per annum . Rs. i 
Balance carried 

^1 

10 

m 

12 1 

32 

20 


5 

h 

forward . . R.s. 
Average price re- 
alized per lb. of 

643 

1,104 

1,387 

3,200 

1,937 

i 

3,257 

13,324 

10,421 

1,171 

6,459 

Tea ..... As. 

7,046 i 

7.477 

7.247 

..... 

7.92 ! 

10.04 

11.07 

8.64 

7.4 

8.26 


Eeserve Fund, Rs. 50,000. 
Improvement Fund, Rs. 5.000 


PANCHNOI TEA CO., LD. 

Eegistered 1916. Directors — M. ^II. 
Clarke, Esq.; Eobt. Johnston, Esq.; Percv 
Briscoe, Esq.; W. Briscoe, Esq.; E. S. Hoik 
Esq. Secretaries and Agents — -Mesvsrs. 
James Einlay and Co., litd. Auditors— 
Messrs. Lovelock & Lewes. 

Capital authorized, issued and subscribed 
— Rs. 4,00,000 in 40,000 shares of Rs. 10 
each, of wliicli 84,350 shares on wdiich 
Es. 9 only per share hrns kfeii called up 
amounting to Rs. 3,09,150 and 5.650 shares 


of Es. 10 each on which Rs. 5 lias been 
called up amounting to Rs. 28,250, 

In January, 1920, the Capital of the Oom- 
pany was increased to its present figure by 
the issue of balance 5,650 shares of Es. 10 
each on which Rs. 5 only has been called. 
These sliares w^ere issued at a premium of 
Re. 1 to the shareholders registered as on 
the 31st January, 1920, 

The Company’s garden is situated in 
Tezpore, Sub- divisional District of Darrang, 
Assam, and the area of grants is 1,699 acres 
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It lias beeii decided to extend tlie business 
ill. tlie form of cultivation and manufacture 
of Indigo. Tile necessary plant has been 
secured and is in course of erection. 
During 1919, 102 acres were planted, 

bringing the total area to 325 acres. It 


is proposed to plant out another 150 acres 
during the current year. 

The Development Account including 
Preliminary Expenses and Expenditure on 
Indigo account on 31st December, 1918, 
stood at Es. 2,85,147. 


" PASHOK TEA CO., LD. 

Eegistered 1881. Managing Agents™ 
Messrs. Kilburii & Co., 4, Fairlie Place, 
Calcutta . Auditors — M essrs . Love! ock and 
Lewes. 

Capital au tb orized — Rs . 2 , 50 , 000 . Capi- 
tal issued and. subscribed — lbs. 2,20,000 in 
2,20() shares of Rs, 100 each fully paid up. 
Accounts made up yearly tor p.eriod ending 
December. 

The Company was formed in 1881, with 
a subscribed capital of Rs. 2,20,000, to take 
over as a going concern the Pashok Tea 
Estate in the Darjeeling district. Originally 
tbe estate consisted of tea and (dnchona. 
The cincliona plantation was abandoned in 


1896. The area of tlte Company’s property 
is 2,441 acres. 

The estimate for 1920 is for a crojj of 
3,500 maunds at a (*ost of Rs. 1,13,4 50 as 
compared with au outiurn of 3,461 maunds 
at a cost of Rs. 1,02,319 in 1919. 

An extension of 5 acres was put out during 
the year under review, bringing the planted 
area up to 796 acres. 

The position of the Company, as shown in 
the accounts for the year ending December, 
1919, was as follows : —Capital, Rs. 
2,20,000. Net expenditure on block, Rs. 
2i04'622. Current liabilities, including 
amount’ set aside for dividend, Es. 50,817, 
’against liquid assets, Es. 1,64,805. 


Year ended Dec. 


1910 


Acreaj?e under Tea 
Outtui'n in pounds 
Outturn per acre 
in maunds . . . i 
Capital Expendi- 
ture . . . Es. 
Expenditure per 
acre . . . Es. 
Working: Expenses 
including com- 
mission . Es. 
Working Expenses 
per acre . . Es. 
Profit of year Es. 
Profit per acre Es. 
Ordinary dividend, 
rate per cent, 
per annum . Es. 
Amount set aside 
for extensions, 
reserves, etc, Es. 
Balance carried 
forward . ^ . Es. 
Average price re- 
alized per lb. of 
Tea ' . • . As. 


787 [ 
184,576 I 

2.9 j 
2,04,622 ! 

i 

260 ! 

79,688 

101 

28.256 

35.9 

13 


1,433 

9.19 


ANALYSIS OF WORKING. 


1911 

787 

212,091 

3.3 

2,04,622 

260 

83,585 

106 

43.327 

65.1 

18 

5,100 

1,307 

9.51 


1912 

787 

236,934 

3.4 

2,04,622 

260 

88,592 

113 

49.842 

6.35 

22 


1913 I 

787 ! 
236,934 j 

3,6 j 

2,04,622 ■ 

260 j 

91,092 I ■ 

115 r 

62.870 I 
79.8 I 

27 I 


1914 

790 

2,45.840 

3.8 

2.04,622 

259 

95,448 

>120 

50.771 

64.2 

22 


1915 

791 

2,61,799 

4.1 

2,04,622 

259 

87,563 

no 

92,235 

116 

35 

15,000 

7,202 

10,96 


3,000 

3,500 


1,387 

3,486 

3,570 

10.07 

10.33 

1 9.47 


Reserve Fund. Es. 67,500. 
Improvement Fund, Es, 14.434. 


1916 

i917 

791 

2,68,886 

791 

2,56,166 

4.2 

4 

2.04,622 

2,04,622 

259 

258 

91,678 

i 93.596 

116 

97,097 

122 

118 

46,946 

59 

35 

20 

19,000 

10,000 

11,259 

8,104 

11.20 

8,74 


1918 

1919 

791 

2,68,033 

796 

2,87,183 

4.2 1 

4.4 

2,04,622 ^ 

2,04,622 

258 

257 

89,679 

1,02,319 

115 
74 11.0 
95 

128 

64,015 

1 ^ ' 80 

1 

35 

i ^ 25 

f 

7.600 

i 5,000 

8,345 

1 16,677 

' ' 9.74 

j 9,36 
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PATRAKOLA TEA CO., LD. 

Eeg'istered 1911. Managing Agents — 
Duncan Brotliers & Co., 101, Clive Street, 
Calcutta. Auditors — Messrs. Lovelock and 
Lewes. 

Capital autlioriiged, issued and subscribed 
— Es. 18,00,000: Es. 0,00,000 in 6,000 
Ordinary shares of Es. iOO each and Es. 

13,00,000 in 12,000 6 per cent, cumulative 
Preference shares of Es. 100 each. 
All fully paid up. Accounts made up year- 
ly for period ending December. 


This Company was fomied in 1911, to 
take over as a going concern the four 
gardens in Sylhet known as Patrakola, Kur- 
mali, Madabpore, and Chainprai estates. 
The Company has grants aggregating 
12,310 acres. 

The position of the Company, as shown in 
the accounts for the year ending December, 
1918, was as follows: — Capital, Es. 

18.00. 000. Net outlay on block, Es. 

33.00. 000. Current liabilities, including 
amount set aside for dividend, Es. 5,11,674, 
against liquid assets, Es. 18,98,778. 


AIVTALYSIS OF WOEKI'NG 


Year ended Dec. . 

1911 

1912 

1913 

1914 1 

1915 

1916 

1917 

1918 

Acreage under Tea 

2,454 

2,499 

2,679 

2,952 ■ 

3,179 

3,305 

3,4S0 

3.546 

Outturn in maiinds 

21,244 

25,424 

24,696 

24,365 ^ 

31,499 

35,060 

41.024 

59,027 

Outturn per acre 







in maixnda . . - 

8.7 

10 

9.5 

8.2 

9.9 

10.6 

11.7 

11 

Capital Expendi- 



ture . . . Es. 

19.05,009 

19.38,896 

20.38,682 

22,25.000 

23,00.000 

23,00,000 

23,00,000 

23,00,000 

Expenditure per 


acre . . . Ks. 

776 

776 

761 

753 

724 

695 

660 

676 

Working Expenses 
including com- 







mission . - . Es. 

4,25.941 

4,85,749 

5.26,830 

5,74,021 

7.95,036 

10,81,004 

9,61,830 

8,85.084 

Working Expenses 
per acre . Es. 

173 

194 

196 

194 

250 

227 

276 

249 

Profit of year Es. 

3,11,010 

3,25,274 

3,32,672 

3,55,238 

! 6.59.177 

6,72,387 

4,98,185 

5,90,194 

Profit per acre Es. 

127 

133 

124 

124 

1 207 

203 

143 

165 

Amount set aside 




1 


1 


for depreciation, 
working capital 
and reserve Es. 

1.00,000 

1,60,000 



i 

4,00,000 

Nil 

I 

1,60,000 

2.00,000 

Ordinary dividend 








rate per cent, 
per annum . Es. 

15 

15 

20 

25 

' 30 

50 

60 

70 

Balance carried 



18,044 





forward . . Es. 

24,770 

19.085 

16,710 

20,387 

3,29,719 

4,27.583 

4,37,104 

Average price re- 








alized per lb. of 
Tea . . . As. 

7-4 

6-9 

7-5 

8-3 

9-3 

10 

i 

7-6 


Eeserve Fund, Es. 8,00,000. 

Block E'eservie Fund, Es. 5,00.000. 
Special Eeserve, Es. 1,50,000. 


PHASKOWA TEA GO., LD. 

Registered 1896. Managing Agents — 
Messrs. Duncan Brothers & Co., 101, 
Clive Street, Calcutta. Auditors^ — Messrs. 
Meugens, Peat & Co. 

Capital authorized, issued and sub‘‘'cribed 
— Es. 2,50,000 in shares of Es. 100 each 
fully paid up. Accounts made up yssarly 
for period ending December. 

This Company, whose property is situated 
in the Duars, was formed in 1896. The Com- 
pany has grants aggregating 1,264.83 acres. 


Tiie estimate for 1920 is for a crop of 
3,200 niaimds at a cost of Rs. 1,07,027 includ- 
ing inland freight and shipping charges as 
compared with an actual outturn of 2,879 
maunds at an expenditure of Es. 88,375 
in 1919. 

The position of the Company, as shown in 
tlie accounts for the ^^-ear ending December, 
1919, was as follows: — Capital, Es. 

2.50.000. Expenditure on block, Es. 

2.30.000 . Cuiren t liabilities, including 
amount set aside for dividend, Rs. 21,847, 
against liquid assets, Es, 1,14,046. 
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ANALYSIS OF WORKINU. 


Year ended Dec. . 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

:i9i8 

1919 

Acreage under Tea 

391 

391 

391 

397 

397 

397 

397 

397 

397 

397 

2,879 

7.2 

Outturn in maunds 

2,024 

2,099 

2.552 

3,119 

2,995 

3,308 

3,188 

3,226 

3,104 

7.8 

Outturn per acre 
Capital Expend!- 

5.2 

5.4 

6.4 

7.8 

7.5 

8.3 

8.0 

'8.1 

ture , . Rs. 

Expenditure per 

2,30,049 

2,30,049 

2,30,049 

2,30,049 

2,30,049 

2,30,000 

2,30,000 

2.30,000 

2,30,000 

2,30,000 

acre . . . . Ra 
Working Expenses 

588 

588 

588 

579 

579 

579 

579 

579 

579 

579 

including com- 

mission . . Rs. 
W orking Expenses ■ 

44.192 

52,933 

50,428 

69,394 

65,262 

90,270 

95,432 

1,00,779 

78,340 

88,375 

per acre . . Es. 

112 

136 

129 

175 

164 

227 

290 ! 

254 

197 

32,603 

82 

222 

Profit of year Rs. 

16,869 

15,805 

19,667 

34,116 

38,575 

67,449 

54,430 

21,471 

54 

Profit per acre Rs. 

48 

40 

60 

86 

97 

169 

137 

702 

Ordinary dividend, 







1.7 

rate per cent, 
per annum . Rs. 

6 

6 

7 

10 

10 

12 

15 

15 

15 

5 

Balance carried 








for-vmrd . . Rs. 
Average price per 

3,309 

4.056 

6,056 

15,144 

8,806 

17,400 

34,073 

31,666 

28,679 

32,199* 

ib. of Tea . As. 

6-5 

6-11 

6-0 

7-0 

7-8 

8-11 


7-6 

6-10 

6 


Reserve Fund. Ra. 40.000- 

* Inoludea Rs. 15,312 realized more tlian estimated oa crop of 1918. 


PHCENIX TEA 00- OF CACHAR^ LD. 

Eeg’istered 1874. Directors — T. G. Evers, 
Esq. ; G. L. vSicley^ Esq. ; C. G. Cooper, Esq. 
Secretaries and Agents — Messrs. Barry 
Co., 5, Lyons Eange, Calcutta. Anditors — 
Messrs. Mengeiis, Peat & Co. 

Capital aiitli.orize<l, issued and paid uri — 
Es. 6,25,000' in 250 A ’’ shares of Es. 100 
each and 6,000 '' B shares of Es. 1.00 each. 


These two classes of shares are now equal in 
all respects. Accounts made up yearly?- for 
period ending' December and dividends 
declared in March. 

The Company was formed in 1874 with 
an authorized capital of Es. 6,25,000 to 
acquire and develop certain tea gardens in 
the Hjiilakandy district of Cacluir. The 
Company j) 0 SvSessed originally three gardens, 


ANALYvSIS OF WORKING. 


Year ended Dec. . 


Acreage under Tea 
Outturn in maunds 
Outturn per acre 
in maunds . , . 
Capital Expendi- 
ture . . . Rs. 
Expenditure per 
acre . . Rs. 

Working Expenses 
including com- 
mission . . Rs. 
W orking Expenses 
^per acre . . Rs. 
Profit of year Rs, 
Profit per acre Rs. 
Ordinary dividend, 
rate per cent, 
per annum . Rs. 
Balance carried 
forward . . Es. 
Average price re- 
alized per lb. of 
Tea ... As. 


r)io 

1911 

1912 

1915 

1914 

1915 

1916 

1917 

1918 

1919 

800 

4,051 

1 800 
4,227 

808 
4.001 i 

828 

3,513 

828 

3,977 

828 

3,826 

828 

3,929 

828 

4.396 

823 

3.654 

823 

2,620 

5.1 

5.3 

4.9 

4.2 

4.8 

4.6 

4.7 

5.5 

4.4 

3.1 

5,96,517 

5,96,517 

5,96,517 1 

5,96,517 

1 5,96,517 

5,96.517 

5,96.517 

5,96,517 

5.96.617 

5.96.517 

745 

745 

738 1 

720 

720 

720 

720 

720 

724 

724 

1,02,189 

1,09,443 1 

1,03,386 

1,04,163 

1.16.652 

1,31.355 

1.28,395 

! 1,38,072 

1,25,874 i 

1,22,331 

128 

28.193 

55.2 

137 

40,731 

50.9 

128 

14,604 

18.7 

125 

16,931 

20.4 

141 

27,159 

32.8 

158 

35.663 

43.0 

155 

30,130 

36.3 

166 

31,077 

37.5 

152 

887 

1.0 

148 

-25,848 

-31,4 

4 

7 

2i 



6 

3 

4 



4,020 

1.895 

462 

1,706 

6,883 

5,527 

16,832 

22,864 

20,879 

-3,317 

6-3 

6-11 

5-9 

6-8 

7-5 

8-5 

7-10 

6-3 

6-6 

640 


Reserve Fund, Rs, 176. Working Capital Reserve, Rs. 25.000 


27 


418 


TEA 0 


viz., Bundookmara, Appia and Darriagliat. 
Tile last naiiic^d way dispo-sed of in 18U8. In 
addition tlse Oompaiiy possesses 712.20 acT’es 
of lice lands. 

Tlie estimate for 11)20 is for a crop of 
4,200 inaniids, as compared with an actual 
outturn of 2,620 niaimds in 1919. 


The iJositiou of the Company, as shown in 
the accounts for the year ending December, 
1919, was as follows: — (kipital, Es. 

6,25, OOO. j^et expenditure on Idock, Es. 
5,96,517. Current liabilities, inclusive of 
amount set aside for dividend, Us. 15,172^ 
against liquid assets, Es. 65,514. 


PUSSIMBII^.G TEA CO.j, LO. 

E.egistered 1916. Directors— E. J. G. 
Ballantyne, Esq.; T. A. Magnus, Esq.; and 
H, 0. Banerjee, Esq. Managing Agents — 
Messrs. Davenport & Co., 8-1, Council 
House Street. Auditors — Messrs. Lovcdocdv 
and Lewes. 

Capital authori^ied, issued and subscribe! 
— Es. 4,10,000. Es. 2,05,000 in 2,050 7 per 
cent. Cumulative Preterence shares of Es. 
100 each, and Es. 2,05,000 in 20,500 Ordi- 
nary shares of Es. 10 each. Accounts 
made up yearly to 31 st December. 

This Company was formed in 1916 to pur- 
chase the Pussiiiibing Tea Estate of the 
Biitisli Darjeeling Tea Co., Ld., at a cost 
of Es. 4,10,d0'0. The Estate is near Ghoom, 
D.-H. Ey., and the area is 1,435 acres. 

T!ie esiiinate for 1919 is for a crop ol 
2,400 maunds at an expenditure of Es. 
90,708 as compared wiili an aptiial outturn 
of 2,330 maunds al an expenditure of Es. 
80,008, 


The 2>ositioii of the Company, as shown in 
the accounts for the 3^ear ending December! 
1918, Muis as follows : — Capital, Es. 

4,10,000. Expenditure on block, Es 

4,10,000. Current liabilities, including 
amount- set aside for dividend, Es. 42,787. 
against liquid assets, Es, 49,612. 


ANALVSIS OF WORKING. 


Year ended .Deeembex' 

Acreage under Tea . . , 
Outturn ill maunds . . . 
Outturn per acre . . . 
Capital expenditure . . . 
Expenditure per acre . . 
Worldns: expenses includ- 
ing commission . . . , 
W OTkin g expenses p ev 

acre 

Profit of year 

Profit par acre 

Preference Dividend (7%) 
Ordinary Dividend . . . 
Bate Txer cent, per annum 
Balance carried forward 
Average price per lb. of 
Tea As. 


1917 

1918 

rr9 

571 

2,120 

2,330 

38 ^ 

4 

4,10,000 i 

4,10 600 

742 1 

713 

06.8!? 

j 85,287 

157 

149 

19,275 

i 55,463 

36 

i 68.1 

14,360 

14,350 


i 16,400 


8 

2,631 

6,825 

9.89 



RAJAEARRIE TEA CO., LD. 

Eegistered 1875. Directors — A. D. 

Gordon, Esq.; T, E. T. Upton, Esq.; T. G. 
Evers, Esq. Secretaries — Messrs. William- 
son, Magor & Co., 4, Mangoe Lane, 
(kilcuita. Auditors — Messrs. Lovelock and 
Lewes . 

Capital authorized, issued and paid up — 
Es. 2,00,000 ip 2,000 shares ctf Es. 100* each. 
Accounts made up yearly for period ending 
December. 


The Company wras formed as far back as 
1875 to work tea estates in Assam. By 1885 
It possessed turn gaideiis, known as Eaja- 
barrie and the Deoriting estates, with the 
combined acreage under tea of 368.6 acres. 

The position of the Company, as shown in 
tlie accounts for the year ending December, 
1919, w’as as follows: — Capital, Es. 

2,00,000. jSTet ex])endilure on block, Es. 
1,92,920. Current liabilities, Es. 49,069. 
against liqxiid assets, Es. 48,587. 
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ANALYSIS OP WOEKING. 


Year eiideil l)cc. . 

1910 

1911 

1912 

1913 

1914 

. 1915 

1916 

1917 

1918 

1919 

Acreage under Tea 

628 

528 

528 

528 

628 

528 

528 

496 

495 

505 

Outturn in maimda 

2,570 

2,252 

2.644 

3,090 

3,314 

3,216 

2,850 

2,543 

2,413 

2,910 

Outturn per acre 
in tnaands . ' . . 

4.9 

4.3 

5-0 

5.8 

6.2 

6.0 

5.4 

4.7 

4.8 

6.7 

Capital Expendi- 
ture . . . Es. 

1.80,000 

1,84,928 

1,85,000 

1,82,000 

1,87,000 

1,92,000 

1,89,000 

1,84,000 

1.84,000 

1,92,920 

Expenditure per 

acre . . . Es. 

341 

350 

350 

343 

354 

363 

358 

371 

371 

382 

Working Expenses 
including com- 
mission . . Es. 

73,604 

83,619 

86,467 

93,476 

1,00,215 

1,03,255 

1,07,400 

95,193 

96,446 

1.46.760 

VVorking Expenses 
per acre . .. Es. 

139 

158 

164 

177 

189 

195 

203 

192 

194 

288 

Profit of year Eg. 

18,989 1 

4,960 

8,626 i 

31,181 

26,081 1 

61,372 

18,910 

-8,036 1 

8,319 

—20,005 

Profit per acre Es. 

35.9 1 

9.4 

16.3 1 

59.0 

49.3 

116.2 

55.8 

-16.2 

16,8 

-39.6 

Amount set aside 
for depreciation, 
on ^ machinery 
and labour re- 
serve fund . Es. 

9,000 

1,928 

! 21 

2,000 

13,000 

4,760 

12,000 

5,000 

Nil 

4,’000 


Ordinary dividend, 
rate per cent, 
per annum . Es. 

6 

4 

8 

12| 

15 

7h 




Balance carried | 

forward . . Es. 

4.710 

2,856 

1,482 

4,663 

984 

2,187 

1,097 

3,061- 

2,443 

-17,562 

Average price re- 
alized per lb. of 
Test . , As. 

I 7-4 

i 

8-0 

7-5 

j 8-3 

7-61 

9-7 

8-9ii 

7-4^ 

8-73 

8-7 


Working Capital Account, Es. 10,000. 

Amount transferred from Dividend EQualization Fund to Profit and Loss Account, Es. 10,000. 


RAJABHAT TEA CO., LD. 

Eo^\isteretl 1910. Directors — E. A'. 
Watson, Esq.; T. (j. Evers, Esq.;P. C. 
Mukerjee, Esq. Maiiagin.i>' Agents-— Messrs. 
McLeod & Co., 28, Dallionsie Square, 


Calcutta. Anclitors—Messrs. Lovelock and 
Lewes. 

Capital aiitliorized, issued and subscribed 
— ^Es. 3,00,000 in 30,000 shares of Es. 10 
each. Accounts made up yearly for period 
ending December, 


ANALYSIS OP WOEKING. 


Year ended Bsc. . 

1915 ^ 

1916 ' 

1917 ' 

1918 

1919 

Acreage under Tea • 

758 ' 

758 ; 

768 

758 

770 

Outturn in maunds 
Outturn per acre 

3,740 

4.988 ; 

5,316 : 

8,041 

8,170 

in maunds . . . 
Capital Expend!- 

4.9 ; 

6.5 

7.0 ‘ 

10.6 

9.4 

ture .... Es. 
Expenditure per 

3,16,000 ; 

3.34,827 : 

3.14,827 I 

5.00.000 

3,00,000 

acre ’ ■ . . . Es. - 
Working Expenses 

416 i 

441 

415 ; 

395 

389 

including comm is- 



1 

2,10,427 


sion .... Es. - 
Working Expenses | 

1,29,177 

1,39,935 

1.46,818 

2.56,422 

per acre . . Ka. : 

170 , 

184 

* 195 

27? 

333 

Profit of year Es. 

28,422 i 

62,578 1 

24,942 i 

95,773 

43,615 

Profit per acre Es. 

57.4 1 

82.2 I 

32.9 1 

123 

56 

Amount set aside 





for depreciation, j 






etc. . . Eb ; ' 

Ordinary dividend, 1 

25,923 ; 

20,000 j 

14,827 



rate per cent, per ; 

i 

I 




annum . . Es. ; 

1 

10 

6 i 

15 

121 

Balance carried ' 





forward . . Es. i 

1,078 

7.218 

2,333 

20.679 

6,677 

Average price re- ' 
aiized per lb. of i 

1 


6-5 



8-5 ! 

8-1 

76 

7-4 


Working Capital Account, Eg. 35,000. 
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Tile garden, wMcli is situated in tbe 
Bengal-Diiars, was started in 1910, the land, 
comprising 1,034 acres, being b-oiiglit from 
tlie Bhatkawa Tea Company for the snm of 
Es, 15,000. 

The estimate for 1920 is for a crop of 
8,000 inaiuids, at a cost of lls. 2,10,073 as 
compared with an actual onttnrn of 8,170 


mannds at a cost of Es. 2,56,422 in 1919. 

The position of the Company, as shewn in 
the accounts for the year ending December, 
1919, was as follow's: — Capital, Es. 3,00,000. 
jiSTet expenditure on block, Es. 3,00,000. 
Current liabilities, including amount set 
aside for dividend, Es. 71,309, against 
liquid assets, Es. 1,12,886, 


RAJNAGAR TEA CO., LD. 

Eegistered 1893. Managing Agents— 
Messrs. Shaw, Wallace & Co., Bankshall 
Street, Calcutta. Auditors — Messrs. Meu- 
gens, Peat & Co. 

Capital auth ori55ed — Es . 4,00, 000 . Capital 
issued and paid up — Es. 3,20,000 in 3,200 
shares of Es. 100 each. Accounts made up 
yearly for period ending December. 

The Company was formed in 1893 to 
purchase as a going concern t-wo adjacent 
tea gardens in S 3 dliet known as the Rajnagar 
and Sonatollah estates. The former had 401 


acres under tea and the latter 270, a total of 
671 acres. 

Tlie estimate for 1920 is for a crop of 
5,000 maimds at a total expenditure of Es. 
1,76,770 as compared witli an actual out- 
turn of 4,793 niaunds at an expenditure of 
Es. 1,98,494 in. 1919. ' 

The position of the Company, as shown in 
the accounts for the year endings December, 
1919, was as follows: — Capital paid up, 
Es. 3 ., 20,000. Ket capital expenditure, 
Es. 4,22,233. Current liabilities, inclusive 
er dividend for tlie year, Es. 1,36,157, 
against liquid assets, Es. 1,71,361, 


ANALYSIS OF WOBKING. 


Year ended Dec. . 

1910 

1911 

1912 

1913 

1914 

j 

1915 i 

1916 

1917 

1918 

1919 

Acreage under Tea 

751 

?82 


906 

918 

932 i 

932 

932 

933 

876 

Outturn in maimds 
Outturn per acre in 

3,922 

5,884 

4,353 

4,044 

4,854 

5,176 : 

5,303 

4,451 

4,357 

4,793 

mannds .... 
Capital Expend!- 

5.2 

4.9 

5.0 

4.4 

5.2 

5.5; 

5.6 

4.7 

4.6 

5.4 

ture . . . . Es. 
Expenditure per 

3,62,620 

3,70,372 

3,81,197 

3,92,140 

3,96,725 

4,02,605 I 

4,06,852 

4,10,161 

4.11,104 

4,22.233 

acre . . . . Es. 
Working Expenses 

483 

473 

445 

432 

452 

451 ; 

436 

440 

440 

482 

including com- 

mission . . Es. 
Working- Expenses 

99,606 

1,06,622 

1.06,961 

1,07,602 

1,19,573 

1,40,857 1 

3,52,082 

1,41,777 

1,41,39:? 

1,98.494 

per acre . , Es. 

132 

136 

125 

118 

130 

151 i 

163 

162 

151 

226 

Profit of year Es. 
Profit per acre Es. 
Amount set aside 

29.314 

39.0 

30,196 

38,6 

30.017 

35.03 

31,500 
• 34.7 1 

57,062 ■ 
621 

79.805 i 
85.6 ! 

58.542 
62 8 

6,475 

6.9 

19,903 

'21.3 

17,083 

19.5 

for depreciation, 






1 1 





buildings, ma- 

chinery, reserves, 






i 1 

1 1 





etc Es. 

Ordinary dividend, 

10,482 

10,623 

12,358 

13,043 1 


1 ; 

1 

4,257 



726 

5.049 

rate per cent, per 
annum . . . Es. 
Balance carried 

6 

6 

6 

6 

10 

! 

is; 

121 

5* 

6 

.5 

forward . . , Es. 
Average price per 

1,384 

6-7.84 

2,568 

1,134 

1,072 

8.848 

16,272 1 

15,557 

5,164 

5,146 

1,500 

lb. of Tea . As. 

7-0.89 

6-3.61 

7-2 

7-3^ 

8-21 j 

8 

6-8 

7-4 

7-2 


■Reserve Fund. Ks. 95.937. 

Working Capital Account. Es. 40,000. 

♦Dividend was paid after transferring Es. 10,000 from tlie Dividend Equalization ^’nnd. 


TEA. 


421 


RANICH-ERRA TEA C0.| LD. 

Begistered 1908'. Directors — E. A. 
Mitcliell, Esq. ; Hoii’ble Mr. A. D. Bickford. 
Managing* Agents— Messrs. Begg, Dunlop & 
Co., 2, Hare Street, Calcutta. Auditorsi — 
Messrs. Meugeiis, Peat & Co. 

Capital autliorixed, issued and subscribed 
— Bs. 1,60,000 in 16,000 shares of Bs. 10 
each, fully paid up. Accounts made up 
yearly for period endiag Ih^c*, ember. 

Tliis Compauy was, formed in 1908 to pur- 
cdiase as a going concern the Eauicherra Tea 
Estate consisting of grants aggregating 
1,819 acres witli 90G acres under tea. At 
present the area of grants consists of 1,715 


bighas with 1,077 acres nnder cultivation. 

I'he estimate for 1920 is for a crop of 
7,000 maunds at a total outlay of Bs. 
2,12,608, as compared with an actual outturn 
ot 7,904 maniids at an expenditure of 
Bs. 2,37,086 in 1919. 

An extension of 24 iircres vns put out 
during the year bringing the planted area 
up to 1,077 acres. 

The position of the Company, as shown in 
the accounts for the j^ear ending December, 
1919, was as follows: — (^apiial, Bs. ],60,000 
Net expenditure on block, Bs. 1,60,000. 
Current liabilities, including amount set 
aside for dividend, Bs. 78,35i), agaiost liquid 
assets, E-s. 1,87,815. 


ANALYSIS OF WOPJvING. 


Year endeci Dec. . j 

3.910 

1911 1 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

Acreage under Tea 

906 

928 

935 

983 

1,014 

1,065 

1,068 

1,083 

1,053* 

1,077 

Outturn in maiinds 

5,907 

4,889 

4,901 

6,036 

6,265 

6,623 

7,700 

6,674 

5,204 

7,904 

Outturn per acre 
Capital Expend!- 

6.6 

5.3 

5.2 

6.1 

6.1 

6.2 

7.2 

6.1 

4.9 

'7.5 

ture . . . Rs. 

Capital Expendi- 

1.60,000 

1,60,000 

1,60,000 

1,63,005 

1,60,240 

1,60,000 

1,60,000 

1,69,000 

1,60, OCC 

1,60,000 

ture per acre Es. 

176 

172 

171 

165 

158 

151 

150 

147 

152 

14? 

Working expenses 
including com- 









mission . . Rs. 
Working expenses 

1,37,962 

1,25,567 

1,30,472 

1,47,932 

1,45,376 

1.78.420 

1,96.178 

1,94,554 

1,59,966 

2,37,036 

])er acre . . its. 

152 

135 

139 

150 

143 

169 

184 

179 

152 

220 

1,11,784 

103 

Profit of year Rs. 

63,363 

48,817 

34.964 

; 76,182 

70,613 

1,13,751 

1,19,263 

21,115 i 

57,253 

Profit per acre Rs. 
New machinery ac- 

1 70 

62 

37 

i 77 

1 , 

69 

107 

111 

19- 

35 

count ^.Tid auiounl 




I 







set aside for de- 

1 

i 









preciation, reserve 

! 









20,000 

account , . Rs. 
Ordinary dividend, 
rate per cent, per 

25,500 

24,000 

5,000 

. 27,000 

1 


30,000 

40,000 





30 



25 

55 

annum . . Rs. 

20 

20 

20 

30 

50 : 

50 

20 

Balance carried 










7,259 

forward . . Rs. 

12,525 

5,150 

3,108 

4,399 

7,047 

S,130 

X6,393 

6,947 

3,558 

Average price per 

6-6 


6-7 

7-4 

6-10 




7-5 

8-9. 

lb. of Tea . As. 

7-1 

8-9 

8-1 

6-4 


Iniproyement Account, R,-?. 22,197. 
K e-serve Fund. Rs. 80,000. 

* After Re-survey. 


ROOPACHERRA TEA CO., LD. 

Eegistered 1908. Managing Agents — 
Messrs. Begg, Dunlop & Co., 2, Hare 
Street, Calcutta . Auditors— Messrs . Love- 
lock and Lewes. 

Capital authorized, issued and subscribed 
— B,s. 2.00,000 ill 20,000 shares of Bs. 10 
eacli fully paid up. Accounts made up 
yearly for period ending Dlecemlier. 

The Company was formed in 1908 to take 


over as a going concern the Boopacherra Tea 
Estate in the Hailakandi district of Gachar. 
The g'rants comprised an area of 2,351 acres, 
of which 658 acres were under tea,. 

The estimate for 1920 is for a crop of 
6,250 maunds at an outlay of Bs. 1,62,318 
as compared with an actual outturn of 6,326 
maunds at an outlay of Bs. 1,63,330 in 
1919. 

The 'position of the Company, as shown in 
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the accounts for the year ending December, 
1919, was as follows :™Capital, Es. 2,00-000. 
Net expenditure on block, Es. 2,00,000. 


Current liabilities, including amount set 
aside for dividend, Es. 37,954, against 
liquid assets, Es. 1,28,449. 


analysis op woeking. 


Year ended Deo. . 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

Acreage under Tea 

624 

624 

624 

624 

624 

624 

624 

646 

653 

658 

Outturn in maunds 
Outturn per acre 

3-, 371 

3,886 

5,905 

3,305 

4,593 

6,765 

4,942 

6,272 

6,292 

9.6 

6,326 

9.6 

in maunds . . . 

5.4 

6.2 

6.3 

5.3 

7.3 

9.2 

7.9 

9.7 

Capital Kxpendi- 
ture . . , Bs. 

Expenditure per 

1,87,986 

1,87,986 

1,87,986 

1,97,461 

1,97,461 

1,97,461 

316 

1,97,461 

316 

1,97,461 

505 

2,00,000 

2,00,000 


303 

aci‘e . . . Bs. 

W orking Expenses 
including com- 
mission . . Bs. 

501 

301 

301 

316 

316 

306 

1,55,465 


1,30,056 



84,000 

99.059 

97,659 

93,851 

1.05,896 

75,763 

1,45,645 

224 

l,f3,330 

W orking Expenses 


255 

per acre . . B.s. 

i ,134 ' 

1 159 

167 

150 

169 

120 

208 

248 

Profit of irear Ks. 

26,298 

42,365 

26,210 

23,523 

51.675 

i 1,04,417 

54,362 

62,511 

65.178 

42,756 

Profit per acre Bs. 
Amount set aside 

42.1 

67.9 

42.0 

37.7 

82.9 

1 167.3 

1 10,000 

87.i 

10,000 

96.7 

10.000 

99.8 

64.9 

for reserve, etc. Es. 

10,000 

25,000 

4,803 

5,000 


5,000 

8,900 

Improvement Fund 
Ordinary dividend, 



1 

1 

15,000 

20,000 

io!ooo 





rate per cent, per 
annum . . Bs. 

8 

10 

10 

10 

15 

i 30 

15 

15 

25 

10 

Balance carried 

forward . . B.s. 
Average price re- 

6,653 

1,386 

2,780 

2,197 

a.871 

1 3'a87 

1 

2,549 

5,337 

6,392 

10,775 

alized per lb. of 
Tea . . . As. 

6*4 

640 

6-3 

7-0 

6-8 

[ 8-5 

7-6 

6*6 

640 

6*5 


Eeserve Fund, Es. 60,000. 
Improvement Account, Es, 19,719. 


KUMCAMATEE TEA GOa, LO„ 

Managing Agents- 


Eegistered 1882. 


Messrs. .Duncan Brothers & Cb., 101, 

ANALYSIS OP WOEKING. 


Clive Street, Calcutta. Auditors — Messrs. 

Meugens, Peat & Co. 

Capital authorized, issued and subscribed 
— ^Es. 1,76,000 in 3,500 vshares of Es. 50 each 


Year ended Dec. . 

1909 

1910 

1911 

ISIS 

1913 

1914 

1915 

1916 

1917 

1918 

Acreage under Tea 

595 

606 

616 

623 

633 

633 

633 

637 

638 

670 

Outturn in maunds 
Outturn per acre 

3.641 

3.788 

3.703 

6.0 

3.478 

5.6 

3,846 

6.0 

4,508 

7,1 

5,364 

8.4 

5,766 

9.0 

6.076 

9.6 

6,831 

in maunds . . . 

6.1 

6.2 

8.7 

Capital ' Expendi- 
ture * . • Bs. 

1,73,000 

1,75,000 

1,75,000 

1,75,000 

1,75,000 

1.75,000 

1,75,000 

1.76.000 

1,75,000 

1,75,000 

Expenditure per 

, ' ''acre .... Bs. 

294 

289 

284 

281 

276 

276 

‘ 276 

274 

274 

26t 

orking Expenses 











including com- 

mission * . Es. 

77,770 

86,428 

89.826 

•94.952* 

1.07,901 

1,16,738 

1.37,995 

i.75,542 

1,48,396 

?,38,506 

Working Expenses 
per acre . . Bs. 
Profit of year Es. 

130 

145 ' 

146 

162 

170 

184 

217 

272 

232 


34,307 

34.9.33 

44,608 

21.631 

38,666 

58,021 

1,18.995 

1,31,119 

67,407 

87,672 

Profit per acre Rs, 
Amount set aside 

67.6 

10,000 

"57.7 

72.4 

34 

61 

91 

187.9 

206.8 

105.6 

1,307 

j . , for reserve, etc. Es. 

• Ordinary dividend 


10,000 



10,000 







' . , rate pbr cent, per 

anmum * • Es- 

15 

.15 

20 

15 

20 

30 

50 

75 

50 

60 

p.i '^Batoce ■ . carried 

b'- Tfqtytax^ * . Es. 

, 'lAwagP 

\ ’ per lb. of 

13^604 

12,126 

■21,487 

16.605 

10,159 

15,900 

47,214 

47.254 

49,363 

75,567 

;;; 

; 6-6 

6*9 

7*6 

7-0 

7-9 

8-3 

9-5 

10-6 

7-0 

1S1 


EeBerv© Pund, Es. 50,000. 
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fully paid up. Aeeauiiis made up yearly for 
period eiidiiig* December. 

The Company was formed in 1882 with a 
capital of Es. 3 ,50, 000, to take over as a 
going concern the tea estate in Cachar known 
as tlie Chand.eegliat garden. The prciperiy 
consisted of 2,616 acres held under lease 
from Government, of wliich 295 acres were 
under tea. In 1893 the original capital 
was wiitien down from Its. 3,50,000 to 
Es. 1,75,00(1 by reducing tlie amount of the 
shares from Es.. 100 to Es. 50. 


The estimate for 1919 is for a crop of 
5,500 maunds at a cost of Es, 1,49,264 in- 
cluding inland freight and shipping charges 
as compared with an actual crop of 6,831 
maunds at a cost of Es. 1,33,897 in 1918. 

The position of the Company, as shown in 
the accounts for the year ending December, 
1918, was as follows: — Capital, Es. 1,7'5,000. 
Expenditure on block, Es. 1,75,000. 
Current liabilities, including amount set 
aside for dividend, Es. 1,07.303, against 
liquid assets, Es. 2,32,870. 


eUNCLEE RUNGLIOT TEA CO., LD. 

Eegistered 1876. Director — W. A. Dun- 
can, Esq. Managing Agents — Messrs. 
Duncan Brothers & Co., 101, Clive Street, 
(ialcutta . Auditors — Messrs. Lovelock and 
Lewes. ' 

Capital authorized, issued and subscribed 
— Es. 1,40,000 in 1,400 shares of Es. 100 
each. Accounts made up ^marly for period 
ending December. 

This Company was formed in 1876 with a 


capital of Es. 1,40,000, to take over as a 
going' concern the Eungliot Tea Estate in 
the Darjeeling district. The Company pos- 
sesses an area of 810 acres. 

The position of the Company, as shown in 
the accounts for the year ending December, 
1919, wms as follows. — Capital paid up, Es. 
1,40,000. Net expendituie on block, Es. 
1,40,000. Current liabilities, including* 
amount set aside for dividend, Es. 30,542, 
against liquid assets, Es. 1,09,558. 


ANALYSIS OF WOBKING. 


Year ended Dec. . 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

191? 

1918 

i 

1919 

Acreage under Tea 

340.63 

340.63 

340.63 

340.63 

340.63 

340.65 

340.63 

340.63 

340.63 

340.63 

Outturn in maunds 
Outturn per acre 

1,053 

1,206 

1,433 

1,247 

1,625 

1,940 

2,045 

1,910 

6.6 

2,304 

6.7 

2,062 

6.0 

in maunds . . . 

3.1 

3.5 

4.2 

3.6 

4.7 

5.7 

6 

Capital Expendi- 
ture . . . Rs. 

1,33,444 

1,33,444 

1,33,444 

1,33,444 

1,33,444 

1.33,444 

1.53,444 

1.33,444 

1,40,000 

1,40,000 

Expenditure per 




391 

391 

411 

411 

acre .... Rs. 
Woi'king Expenses 
including’ com- 
mission . . Rs, 

391 

591 

391 

391 

391 

391 

79.105 

82,186 

79.651 

90.213 

41,383 

46,008 

52,197 

67,120 

55,907 

63,695 

Working Expenses 






250 

241 

1 235 

1 235 ' 

per acre . . Rs. 

122 

134 

153 1 

! 168 

' ^ 164 

187 

Profit of year Rs. ‘ 

20,617 

24,412 : 

28,392 

j 23,038 

1 Si,177 

59,590 

45,443 

20,079 

i 47,542 

! 19.664 

Profit per acre Rs. 
Ordinary dividend, 

60.6 

71.6 1 

83.3 

67.7 

i 91.6 

175.2 

133,4 

58.94 

1 139 

57.7 

' ^ 

rate per cent, 
per annum' , . 

15 

15 

16' 

1 15 

20 

25 

SO 

15 

20 

20 

Amount set aside 











for depreciation 
and reserves ' Es. 






26,000 



19,000 

j 

Balance carried 

forward . . Es. 
Average price re- 

3,302 ‘ 

3,524 

8,004 

j 

10,084 

13,965 

14,205 

18,494 

18,136 

1 22,918 

18,196 



alized per lb. of 
Tea . . . As. 

11-7! 



IM 

' lQ-8 ^ 

; i 

12-3 

l(k5 

12-6 

12 

10-7 

^ Kkll 

iO-7 


Reservo Fund. Es. 50,0nft 
Special Reserve Fund, Rs. 10,821. 
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RYDAK TEA SYNDICATE, LD. 

Eegisteired 1898. Directors — Sir Percy 
Newson, Kt.; T. G. Evers, Esq.; C. G. 
Artiiur, Esq. Managing Agents — Messrs. 
Jardine, Skinner & Co., 4, Clive 1km', 
Calcutta. Auditors — Messrs. Lovelock & 
Lewes. 

Capital authorized — Es. 4,00,000. Capi- 
tal issued and subscribed — lls. 2,48,800 in 
2,488 shares of Rs. 100 each fully paid uj). 
Accounts made up yearly to 31st December. 

This estate, situated in the Diiars, and 
lias two Divisions, viz., Rydak and Kartick, 
consisting of 2,300 acres. 


The estimate for 1920 in two Divisions is 
for a crop of 11,000 maimds at an expen- 
diture of Es. 3,64,087 which includes ex- 
pejiditure on an exteiisicni of 80 acres at 
Kartick, as compared with an actual outturn 
of 11,068 maunds at an expenditure of 
Es. 3,54,525 in 1919. 

The position of the Company, as shown, in 
the accounts for the jehv ending December, 
1919, was as follows: Capital, Es. 2,48,800. 
Expenditure on block, Es. 2,48,800. Cur- 
rent liabilities, Es. 1,11,670, against liquid 
assets, Es. 2,26,877. 


ANALYSIS OF WOEKING. 


Year ended Bee. . 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

Acreage under Tea 

996 

' 1,050 

1,138 

1,247 

1,249 

1,286 

1,297 

1.297 

1.319 

1.322 

Outturn in maun da 

8,632 

8,604 

8,532 

8,385 

6,855 

9,141 

7,780 

7,681 

10,771 

11,068 

Outturn per acre . 
Capital Expend!- 

8.4 

8.1 

7.6 

6.7 

5.5 

7.1 

6 

5.9 

'8.1 

8.3 

ture . . . Es. 
Expenditure per j 

3,90,261 

3,90,251 

2.70,251 

2,73,977 

1 

I 2,70,251 

2,70,261 

2,70,251 

2.70, 25J 

2,48,800 

2,48.800 

acre 

Working Expenses 
including com- I 

392 

372 

237 

219 

210 

210 

208 

208 

188 

188 

mission . . Es. 
Working Expenses 

2,06,732 

2.25,882 

2,30,247 

2,60,732 

2,46,260 

3,07,867 

2.91.379 

2,78.265 

2,81,028 

3,54,625 

per acre . . Es. 

206 

215 

202 

209 

196 

239 

224 

214 

221 

268 

Profit of year Es. 

96,509 

87,906 

41,457 

65,666 

228 

89,000 

31,928 

17,366 

1,25,531 

1.06.446 

Profit per acre Es. 

Amount set aside 
for depreciation, 
buildings and 

machinery re- 

97 

84 

36 

62 


69 

24.6 

13.3 

95.2 

80.5 

serve, etc. . . Es. 
Ordinary dividend, 
rate per cent, per 

70,000 

46,000 

25,000 

40,000 


25,000 

25,000 

6,000 

21,451 


annum . . Es. 
Balance carried 

10 

15 

10 

10 

NU 

10 

Nil 

6 

15 

20 

forward . . Es. 
Average price per 

6,219 

12,041 

3,100 

3,895 

4,235 

4,964 

1,884 

1,811 

22,890 

28.902 

lb. of Tea . As. 

7 

7-3| 

6-m 

7-10 

7-4 

8-10 

8-7 

7-8 

7-5 

8 


Protective Works Eeserve Fund, Es. 23,889. 
Hail Insurance Eeserve, Es. 10,000. 
Improvement Fund, Es. 2,416. 

General Eeserve Fund, Es. 60,000 


- SAPOl TEA CO., LD. 

Eegistered 1914. Directors — M. JE. 
Clarke, Esq.; Eobert Johnston, Esq.; 
Percy Briscoe, Esq.; E. S. Holl, Esq.; 
A. Butcher, Esq. Secretaries and Agents 
—Messrs. James Einlay & Co., Ld., 1, 
Clive Street, Calcutta. Auditors — Messrs. 
Lovelock and Lewes. 

Capital authorized, issued and subscribed 
— Es. 6,00,000 in 60,000 sbares of Es. 10 
each fully paid up. In addition the Com- 
pany has issued debenture loan to the extent 


of Es. 83,600 bearing interest at 7 per cent, 
redeemable after 3Lst March, 1920, bnt 
before 1st April, 1926. Accounts made up 
yearly to 31st December. 

The garden is situated in mouza Borcholla 
in the District of Dari'anig, Assam, and 
the area of grants is 2,975 acres. 

The estimate for 1920 is for a crop of 
7,000 maunds at an outlay of Es. 2,30,108 
including home and Calcutta stores and 
exclusive of Calcutta charges and new 
extensions. 
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SEAJULI TEA CO., LD. 

Registered 1912. Managing Agents — 
Messrs. Williamson, Magor& Co., 4, Mangoe 
Lane, Calcutta. Directors — A. D. Gordon, 
Esq.; T. G.^ Evers, Esq.; T. E. T. Upton, 
Esq.. Auditors — Messrs. Lovelock and 
Lewes. 

Capital aiitliori^ed — Rs. 2,00,000. Capital 
issued and subscribed — Es. 1,50,000 in 
15,000 sluires of Es. 10 leacb. Accounts 


made up yeaiij^ for period ending December. 

The Company was formed in 1912 to take 
over as a going concern the Seajnli Estate 
in Assam. 

The position of the Compasy, as shown in 
the accounts for the year ending December, 
1919, was as follows : — Capital, Es. 1,50,000. 
Expenditure on block, Es. 1,87,302. Cur- 
rent liabilities, Es. 99,013, against liquid 
assets, Es. 98,306. 


ANALYSIS OF WOBKINO. 


\'ear ended Dec. . 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

Acreage under Tea 

883,74 

398.74 

391 

402 

427.38 

445 

466 

497 

545 

Outturn in maunds 

2,003 

2,514 

2.779 

3,66U 

4,495 

10.5 

4.733 

4,219 

4,226 

3 476 

Outturn per acre 
;u maunds . . 

5.2 

7.0 

7.1 

9.1 

10.6 

9.0 

8.5 

6 4 

Capital Expen- 

Rs. 

Rs. 

Es. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

diture .... 

71,000 

1,36,122 

1,50,000 

1.60.000 

1,50,000 

1.52,000 

1,71,960 

1,81,056 

1.87,362 

Expenditure i3er 
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acre ..... 

185 

341 

373 

351 

341 

369 

364 

345 

Working Expenses 
including com- 

61,279 





mission .... 

85,083 

89.355 

1,08,133 

1,57,154 

1,64,346 

1,36,005 

1,53,474 

1,92,364 

Working Expenses 
per acre .... 

i 

159 ! 213 

228 

i 269 

321 

369 

291 

1 

1 26S ^ 

354 

Erofit of year . . 

14,041 

11,128 

24,892 

; 35,409 

1 95,783 

[ 52,085 

28,915 

1 60,026 

—49,388 

Profit per acre . . 

36.6 

30 

63.6 

88 

224 

117 

b2 

100 

—90 

Amount set aside 



16,600 



for reserve, etc. 
Ordinary dividend, i 


10,516 

27.496 

53,000 

! Nil 

22.500 i 

18.055 






rate per cent. 










per annum . . 

Nit 

Nit 

5 

5 

15 

15 

15 

15 


Balance carried 

forward . . 

6,985 

112 

1 

1,904 

2.318 

4,156 i 

1 

1,101 

972 

10,445 

-38,946 

Average price re- 



1 



alized per lb. of 
Tea .... As. 

1 

7-7 

7-9 

1 

8-4 

1 

7-9J 

j 

10-21 

I 

1 

1 9-1 

1 7-9 

8.7J 

i 

8-2 

i 


Eeserve for Extensions, B'S. 75.000. 


SELIM HILL TEA CO., LD. 

Registered 1895. Managing Agents — 
Messrs. Andrew Yule & Co., 8, Clive Eowq 
Calcutta. Auditors — Messrs . Meugens , 
Peat & Co. 

Capital authorized, issued and subscribed — 
Rs. 3,00,000 in 1,500 Ordinary shares of Es, 
100 each and 1,600 6 per cent, cumulative 
Preference shares of Es, 100 each, carrying 
preferential claim to repayment of capital. 
Shareholders of these shares can be repaid 
their capital at a premium of Es. 10. Ac- 
counts made up yearly fcr period ending 
December. 

This Company was formed in 1895 to take 


over as a going concern certain pro- 
perty in the Darjeeling district, formerly 
belonging to the old Selim T.ea Company, 
which went into liquidation in 1894. The 
’piic^ paid for the property, consisting of 400 
acres under tea, was Es. 3,00,000, the 
vendor undertaking to guarantee interest 
at the rate of 6 per cent, on the Preference 
capital, up to end of 1902. 

The estimaite for 1920 is for a crop of 1,200 
inaimds at an outlay locally of Es. 32,200 
as compared with an outturn of 1,021 
maunds at an expenditure locally of Es. 
29,483 in 1919. , 

The position of the Company, as shown in 
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the accounts for the 3’’ear ending Deeeniberj rent liabilities, including amount set aside 
1919, Avas as follows : — Capital, Jts. 3,00,000. for dividend, Es. 13,072, against liquid 
expenditure on block, Es. 3,00,087. Cur- assets, Es. 14,850. 


ANALYSIS OF WORKING. 


Year ended Bee. . 

1910 

1911 

1912 

1915 

1914 

Ol 

! 

1916 

• 

1917 

1918 

1919 

Acreage uixder Tea 


425 

425 

425 

425 

425 

425 

425 

A25 

I 

Outturii in inaun».is 
Outturn per acre 

1,000 

866 

1,033 

1,00^ 

1,105 

1,176 

1,165 

1,257 

833 

1,( 

in maunds . . 
Capital Kxpenai- 

2,4 

2.0 

2.4 

2.3 

2.5 

2.7 

2.7 

2.9 

1.9 


tiire . . . Rs. 

Expenditure per 

2,99.687 

2,99,687 

2,99,687 

2,90,687 

2,99,687 

2,99,687 

2,99,687 

2,99,637 

5,05.68? 

3,06, f 

acre . . . Rs. 

Working Expenses 
includiniT com- 

705 

705- 

705 

705 

705 

705 

70b 

705 

719 

^ 45,' 

mission . . . Rs. 
Working Expenses 

32,859 

33,816 

33,787 

36,010 

37,117 

41,132 

40,147 

42,175 

33,839 

per acre . . Rs, 

yy 

79 

80 

86 

87 

96 

94 i 

i 99 

79 


I^roftt of year Rs. 

12,338 

8,580 

13,399 

16,300 

12,712 

22,968 

22,909 i 

10,103 

604 

t, 

Profit per acre Rs. 
Preference divi- i 

dend, rate per 

28.1 ; 

20.2 

51,5 j 

36 

29.9 

54.0 

63.9 

23.7 

! 

14 


cent, per annum 
Dividend on Ordi- 

8^ 

61 

1 8^ 

lOi 

6 

6 

6 

i 6 

6 


nary shares Rs. 
Balance carried 






3 1 

H 

mi 

\ 



forward . . Rs. 
Average price real- 
ized per lb. of 

263 

586 

^ 2,063 

1,657 

i 

1 

867 

11,091 

10,000 

i 10,484 

1 

! 

5,162 

3.' 

Tea ' . . . As. 

840 

8-9 

1 840 

1 9-10 

8-9 

10-9 

1 

1 10-9 

: 8-5 

10-7 

9 


Hail Insurance Eeserve, Rs. 5.000. 


SHAKOMATO TEA CO., LO. ^ Capital autliorized—Ens. Capital 

Registered 1886. Managing Agents — issued uiid jjaid up — Rs. in M,400 

Messrs, The Planters' Stores and Agency sliares of E,s. 1(.)0 each, xlccoimts made up 
Co., Ld., 11, Cliye Street, Calcutta, yearly for period ending December. 
Aiiditors— Messrs. Meugeiis, Peat & Co, The Oompally^s property is situated in t.be 


ANALYSIS OF WORKING. 


Tear ended Dec. . 

1909 

1910 

1911 i 

1912 

* 1913 

1914 

1915 

1916 

3917 

{ 191£ 

Acreage under Tea 

828 

1,141 

1,141 1 

1,155 

1.155 

1 1,163 ‘ 

1,163 

1,163 

1,163 

1 1, 

Outturn in pounds 
Outturn per acre 

403,536 

467.680 

612.720 ! 

540,992 

531,280 

j 466.880 ; 

512,946 

5,17,152 

6,33,204 

! 6,20, 

1 

in maunds . . . 
Capital Expend!- 

4.4 1 

5.1 

5.6 j 

5.8 

6.7 

6 : 

5.5: 

6.5 

6.6 


tiire . . . Rs. 
Expenditure per 

2,50,000 

3,40,000 

3,40.000 

3,40,000 ; 

3,40,000 

294 

3,40,000 

! 

3.40,000 

3,40,000 

3,40,000 

j 3,40, 

1 

acre .... Rs, 

502 

298 

1 298 j 

294 

292 j 

1 292 1 

292 

; 292 


Working Expenses 









including oom- 
mission . . Bs. 

1,76,563 

165,594 

2,25,989 

2,29,302 ! 

2,08,674 

1,95,331 

i 

2,23,338 

1 

2,38.916 

2,41,858 

2,51. 

Working Expenses 


145 





208 

per acre . * Rs. 

154 

189 

i 196 i 

180 . 

! 168 

192 I 

205 


Profit of year Rs. 

4,676 

39,784 

17,449 

12.688 , 

62,296 

, 30,789 

69,051 

' 34.715 

I 59,464 

54, 

Profit per acre Rs, 
Ordinary dividend. 1 

4.1 

34.9 

15.3! 

j , 11 1 

45.2 1 

I 26.4 

j 

69.3 

1 29.8 

61 


rate per cent, per i 
annum . . Rs. 


6 

5 

1 i 

* ^ ! 

i ; 

j n \ 

! 

12 

10 

i 12^2 


Balance carried 




! 





forward . . Rs, 
Average price real- 

4,317 

19,384 

24,151 

' 19,840 

16,636 

\ 21,917 

25,168 

25,884 : 

22,848 

34, 

ized per lb- of 
Tea ... As. 

7-2 

7-0 

7-7 1 

1 7-1 I 

1 7-9 

7-6 

i 9 

8-5 ' 

7-9 



Machinery Reserve Account, Rs. 95,000. 
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Diirrimg district of Assam. The Aberdeen 
estate consisting of 313 acres ander tea, 
wbicli adjoins Sbakomato, vTas acquired in 
June, 1910, for Es. 90,000 in fully paid 
shares of the Company, and the capital 
which was originally Es. 2,50,000 increased 
by this ainoiint to its present figure of 
Es. 3,40,000 in June 1910. The area of 
the Coinpaiiy's grants now ainoiints to 
1,785 acres. 

The estiinaie for 1919 was for a crop of 
8,450 maiinds at an outlay of 14s. 2,96,789 


as compared with an actual outturn ef 7,753 
maiinds at aji e:^spejiditiii'e of Es. 2,5.1,021 

in 1918. 

The position of the Company, as shown in 
the accounts for the year ending December 
1918, Avas us follows: — Capital, Es. 
3,40,000. liei expend itiire on Idock, 
Es. 3,40,000. Current liabilities, in- 
cluding amount set aside for dividend, 
Es. 70,348, against licjuid assets, Es. 
1,80,110. 


SINCELL TEA CO., LD. 

Eegistered 1872. Managing Agents — 
Messrs. Hoare, Miller & Co., 5, Tairlie 
Place, Calcutta. Auditors; — Messrs. Love- 
lock and Lewes. 

Capital anthorized, issued and snbscribed 
— Es. 6,25,000 in 6,250 sliares of Es. 100 
each fully paid up. Accounts made np 
yearly for period eliding December. 

The property, which wns purchased in 1872 
for Es. 5,60,000, comprises three gardens 
known as the Upper and Lower Singell and 
the Eurbia estate in the Darjeeling district. 


Id 1918 the Company purchased a plot 
of land wliich is situated to the north and 
east of the estate with an area of 547 acres, 
of which 70 to 100 acres are snitable for tea 
cultivation, purchase price being Es. 
1,07,500. 

Tlie position of the Company, as shown in 
tlie accoiuits for tlie year ending December, 
1919, was as follows : — Paid-up Capital, Es. 
6,25,000. Net expenditure on block, Es 
5,69,865 . Current liabilities, including 
dividend for the year, Es. 26,023, against 
liquid assets, Es. *82,053. 


ANALYSIS OF WORKING. 


Year ended Dec. 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 1 

1919 

Acreage trader Tea 

791 

791 

791 

791 

791 

791 

791 

791 

791 

791 

Outtiirxt in mairads 

1,742 

1,804 

1,862 

1.964 

2,334 

2,460 

2,467 

2,263 

2.572 

2,52^ 

5.S 

Out turn per acre 
in mairads . Rs. 

2.2 

2.3 

2.3 

2.5 

2.9 

3.1 

3.1 

2.8 

2.8 

Capital Expendi- 
ture . . . . Es. 

6,69,125 

t 5,59,125 

5,59,625 

5,59,625 

5,59,125 

5,59,125 

6,59,125 

5,59,125 

1 

5,59,125 

5,69.86i 

Expenditure per 

acre . . . ' . ' Es. 

1 706 

i 

706 

7C6 

706 

'"Vos 

706 

706 

706 

706 

72i 

Working Expenses' 
including com- 

mission . . Es, 

79.261 

78,162 

97,704 

94,308 

1,05,732 

1,07,250 

1,22,941 

1,14,508 

1,12,729 - 

1.16,04. 

Working Expenses 
per acre - , Es. 

100.2 I 

98.8 

123.6 

1 119 9 . 

133.6 

i 135.5 ’ 

155.4 

144 

142 

14 

Profit of year Rs. 

22,318 

24,767 

7,463 

I 32.277 

9,609 

20,502 

29,064 

—3,746 

46,549 

16,65 

2 

Profit per acre Es. 

28.2 

31.3 

10.7 

40.S 

127 

25.9 

36.7 

-4.7 

58.S 

Ordinary dividend, 
rate per cent, per 
annum . . v Es, 

4 

3 

mi 

3^ 

2 

3 

4 

mi 

7 

Balance carried 

forward . . Rs 

110 

1,954 

1,650 

2.861 

i 

1,752 

4,065 

1,137 

3,332 

89 

Average price real- 
ized per lb, of 
Tea . , As.' 

11.66 

nt40 

10.7 

12.88 

1U.94 

12.18 

12.96 

10.39 

11.90 

11.3 
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SIMCTOM TEA CO., LD. 

Eegistered 1878. Directors— T. S. Catto, 
Esq.; Eai Uukarmnll Jatia Bahadur, 
o.B.E. Managing Agents — Messrs. Andrew 
Yule & Co., 8, Clive liow, Calcutta. 
Auditors — Messrs. Mengens, Peat & Co. 

Capital autliiorized, issued and subscribed 
— Ils. 1,60,000 ill 1,600 shares of Es. 100 
each fully paid up. Accounts made up 
yearly for period ending December. 

The Company was formed in 1878 to take 
over as a going concern the Singtom Tea 
Estate near Darjeeling. Tlie purchase price 


v'as Es. 1,60,000. 

The estimate for 1920 is for a crop of 
2,700 maunds at an outlay of Es. 74,000 
locally, as compared with an outturn of 
2,452 maunds at a cost locally of Es. 64,806 
for 1919. 

The position of the Company, as shown in 
the accounts for the year ending December, 
1919, was as follows: — Capital, Es. 1,60,000. 
Yet expenditure on block, Es. 1,81,850. 
Current liabilities, inclusive of aniount set 
aside for dividend, Es. 8*3,001, against liquid 
assets, Es. 68,991. 


ANAJLYSIS or WORKING. 


Year ended Bee. . 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

Acreage under Tea 

580 

580 

580 

586 

592 

602 

612 

612 

61? 

612 

Outturn in maunds 
Outturn per acre 

2,613 

2,532 

2,992 

2.675 

2,661 

3,044 

2,717 

2,686 

2,740 

2,452 

in maunds . . 
Capital Expendi- 

4.5 

4.4 

5.1 

4.5 

4.5 

5.0 

4.4 

4.4 

4.4 

5.9 

ture .... Es. 
Expenditure per 

1,49,350 

1,49,350 

1.49,350 

1,49,350 

1,49 350 

1,49.350 

1,49,350 

1,79 350 

1,89,350 

1,81,850 

acre . . , Es. 
Working Expenses 
including com- 

267 

257 

257 

255 

252 

248 

244 

293 

309 

297 

mission . - Es. 
Working Expenses 

80,060 

79,145 

87,412 

83,589 

86,299 

95.165 

94,122 

1,02,015 

99,769 

97,489 

per acre . . Es. 1 

138 

136 

150 

142 

145 

158 

153 

166 

163 

159 

Profit of year Es. 

26,247 

27,142 

33,004 

38,567 

25,563 

66,346 

41,398 

25,222 

29,071 i 

! 19,672 

Profit per acre Es. 
Amount set aside 
for depreciation ‘ 

45.3 

45.6 

56.7 

65.8 : 

. 43.1 

93.6 

67.5 

41.2 

C.5 ! 

1 32.1 

and reserve . Es. 
Ordinary dividend, 
rate per cent, per 

1,000 

1,000 

1,000 

2,000 


14,000 





annum . . Es. 
Balance carried 

17 

17 

18 

20 

20 

25 

25 

12 

15 

* 15 

forward . . Es, j 
Amount realized 

3,361 

2,354 

5,700 

10,335 

3,879 

4,519 

2,866 

9,276 

6,946 

6,840 

per m of Tea, As. | 

8-1 

8-3 

8 

9-1 

8-2 

9-11 

10 

9-6 

9-9 

9h6 


Working Capital, Es. 10,000 Hail Insurance Reserve. Rs. 6,000. Reserve Fund, Rs. 36,000 


SONAI RIVER TEA CO., LD. 

Eegistered 1909. Directors — T. E. T 
TJpton, Esq. ; T'. G. Evers,. Esq. ; T. A. Jdag*' 
HUS, Esq. Managing Agmts — Messrs 
Davenport & Co., 8/1, Council House Street. 
Calcuthi. Auditors — Messrs. Lovelock and 
Lewes., 

Capital authorized and issued — ^Bs. 
8,00,000. Preferenoe capital— -Es. 1,00,000 
in 1,000 8 per cent, cumulative Preference 
shares of Es. 100 each carrying preferential 
claim io repayment of capital and Ordinary 
capital Es. 2,00,000 in 2,000 shares of Es. 


100 each. Debenture capital Es. 1,00,000 
in 6 per cent, debentures of Es. IGO each 
repa 3 mhle in 1929. The Coinpanj^ bas the 
option of repayment at Es. 5 premium after 
1st July 1919. x4ccounts made up yearly 
for period ending December. 

The Company wms formed in 1909 to take 
over as a going concern the property in 
Gachar known as the Monierkhal Tea Estate. 
The Estate consists of grants of land com- 
prising an area of 5,751 acres. It will be 
observed that, in addition to the acreage 
under tea, the Company has a large area of 
land available for extensions and zemindari 
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from wliicii it is obtaining a gradually? 
increasing ineonie. 

Tlie estimate for 1920 is for a crop of 
7,800 inaunds as coinpared witli an onttiirisi 
of 7,173 maiinds in 1919. 

4 lie position of tlie Company, us vsliown in 


tlie accounts for tlie year ending* Decembexj 
1919, was as follows : — Capital, inclusive oi 
debenture, Rs. 4,00,000. Expenditure on 
blotdvs, lls. 8,05,837. Current liabilities, 
including amount vset aside for dividends, 
Rs. 73,229 against licpiid assets, Rs. 76,241. 


ANALYSIS OF WORKING. 


Year ended Bee. . 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

Acreage under Tea 

534 

557 

640 

805 

815 

815 

815 

816 

800 

800 

Outturn :n mauuds 
Ouittiirri per acre 

4,650 

6.116 

5,309 

5,416 

7,152 

6,369 

7,000 

6,752 

6,808 

7.173 

in mauuds . . 

8.7 

10.9 

8.3 


8.7 

7.8 

8.5 

8.2 

3.5 

8.9 

Es 

Capital Bxpen- 

Es. 

Rs. 

Rs. 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

diture .... 

Capital Lxpendi- 

4,03,505 

4,29,796 

4,46,853 

4,80,628 

6,13,595 

6,46,618 

7,04,799 

7,59,987 

7,85,526 

8.05,857 

ture per acre . 
Working Dxpen&es 

155 

772 

698 

595 

752 

793 

864 

932 

979 

1,007 

including com- 











mission .... 

1,12,594 

1,32,165 

1,26,906 

1,23,647 

1,34,554 

1,44,855 

1,63,139 

1,79,239 

1.67,979 

2,03,278 

W orki tig Expenses 




per acre .... 

2in 

237 

198 


164 

177 

200 

219 

209 

254 

Profit of jrcar . . 

35.827 

80,824 

36,126 

67,780 

1,07,967 

1,17,619 

98,134 

69,931 

68,193 

63.777 

Profit per acre 
Amount set aside 

67.1 

14.5 

56.4 


132 

144.3 

120.4 

85.8 

85.2 

79.7 

for development 
account . . . 

3,505 

7,611 

6,859 

5,629 


33,023 

58,181 

55,188 

23,539 i 

22.323 

Preference divi- 





dend, rate per 
cent, per annum 

8 

8 

8 i 

8 

8 1 

8 

8 

8 

8 

8 

Ordinary dividend, 




j 






rate per cent, 
pes annum . . . 




6 

10 ; 

20 

10 

10 

10 

16 

Balance carried 

forward .... 
Average price re- 

18,013 

47,546 

16,282 

36,656 

44,967 

54,934 

61,384 

22,264 

27,856 

25.323 - 

alised per lb. of 


6 88 


8.06 

7.54 


6.7 


Tea As 

6.22 

6.85 

5 97 

6.95 

7.19 

7,2 


Development Reserve, Rs 5,83,526. 


SOOM TEA GO., LD. 

Registered 1862. Directors — A,. D. 
‘Gordon, Esq. ; T.,E. T. 'Upton, Esq. ; W. F. 
Reynolds, Esq. Secretaries — Messrs. 
Williamson, Magor & Co., 4, Mangoe 
Lan e , Calcutta . A uditors — Messrs. Love- 
lock and Lewes. 

Capital autborijied, issued and subscribed 
— Rs. 3,00,000 in 3,000 shares of Rs. 100 
each fully paid up. Accounts made np yearly 


^ The garden, which was started in 1862, is 
situated in the Darjeeling district. The 
total area of the Company’s grants is 1,250 
acres. 

The position of the Company, as shown in 
the accounts for the year ending December, 
1919, was as follows: — Capital, Es. 
3,00,000. Net expenditure, Rs. 2,79,637. 
Current liabilities including divide nd for 
year, Rs. 30,256, against liquid assets, Rs. 
I so 9 ^ 9 . 
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ANALYSIS OF WOEKING. 


Year ended Dec. . 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

Acreage under Tea 

480 

480 

480 

480 

480 

480 

480 

480 

480 

480 

Outturii in pounds 

113,675 

129,154 

139,780 

. 153,400 

152,215 

150,001 

165,870 

157,494 

1,55,:00 

1,63,280 

Outturxi per acre 






m maunds . . 

2.9 

3.4 

3.6 

3.6 

3.9 

5.9 

4.5 

4.1 

4 

4.2 

Capital Expen- 

B,s. 

Es. 

Es. 

Es. 

Bs. 

Es. 

Es. 

Es. 

Es. 

Es, 

tiicure 

Expenditure • per 

2,77,947 

2,77.947 

2,80.036 

2,79,000 

2,75,000 

2,75,000 

2,75,000 

2,75,000 

2,75,000 

2,79.53? 

acre 

W orking Expenses 

579 

579 

583 

581 

572 

572 

572 

b7‘6 

572 

532 

including . com- 











, mission .... 
Working Expenses 

50,083 

66,240 

59.137 

60,419 

65,813 

64,659 

74,887 

74,023 

73.755 

78,234 

per acre .... 

104 

116 

123 

126 

137 

134 

156 

154 

155 

163 

Profit of year , . 

15,338 

18,598' 

13,476 

25.867 

26,875 

38,243 

! 45,395 

39,666 

34,826 

26.628 

profit per acre . . 
Amount set aside 
for depreciation 

31.9 

38.8 

28 

o3.8 

56 

79.6 

94.5 1 

j 

82.6 

72,5 

55.4 

and Dividend 











Equ a 1 i z a t i 0 n 










r 

Fund, etc ... 
Ordinary . dividend. 


2,000 

1,037 

4,000 

1 i 


12,000 


Nil 

1 10,000 

.... 

rate per cent. 









1 


per annum . . 
Balance carried 

6 i 

5 

i 

5 

1 ' 

6 


n 

71 i 

! 

7h 

71 

forward .... 

156 

922 

481 

449 

1,384 

521 

2,588 

7,362 1 

i 

9,796 

9,559 

Average price re- 
alized per lb. of 








Tea .... As. 

9-0 1 

8-11 

8-1 

99 

9-5| 

10-3i 

11-33- 

im. j 

10-7 

9-83 


Dividend FAjualiKation Fund. ILs. 30,000. 
Working Capital. Ka. 40,000. 


SOUTH CACHAB TEA GO«, LB. 

Registered 1895. Managing Agents — 
Messrs. Begg, Dunlop & Co., 2, Hare 
Street, Calcntta. Anclitoi’s — Messrs. 

Meugens, Peat & Co. 


Capital antliorized, issued and subscribed 
— Rs. 1,40>000 in 1,40{) shares of Rs, 100 
each. Accounts made up yearly for period 
ending December. 

The Company was formed in 1895, with a 


.ANALYSIS OF WPE.KIN(i. 


Year ended Dec. . 

1910 

1911 

1912 

1913 

1914 

1 

1 1915 

1916 

1917 

1918 

1919 

Acreage under Tea 

, 46? 

467 

467 

464 

^64 

494 

RU 

514 

497 

497 

Outturn in maunds 
Outturn per acre 

4,890 

5,480 

4,801 

4,895 

4., 778 

4,124 

5,009 

5.066 

4,638 

2,956 

in maunds . . . 

tO.5 

11.8 

10.3 

10.5 

10.3 

8.3 

5.8 

9.8 

9.4 

5.9 

Capital Expen- 

Es. 

Es. 

Rs. 

Rs. 

Es. 

Es. 

Es. 

Es. 

Es. 

.Es.' 

diture . , . , 
Expenditure per 

2,10,000 

2,10,000 

2,10.000 

2,10.000 

2,10,000 

2,10.000 

2,10,000 

2,10,000 

2,10,000 

2,10,000 

acre ........ 

Working Expenses 
including com- 

449 

449 

449 

■ 

452 

452 

426 

408 

408 

422 

422 

mission .... 
Working Expenses 

82,055 

95,474 

82,534 

1,00,519 

96,125 

92,163 

98,571 

1,03,022 

1,09,179 

1,07,188 

per acre .... 

176 

205 

177 

216 

20? 

186 

1.91 

200 

219 

215 

Profit of year . , 

62,046 

74,082 

. 35.541 

42,438 

! 39,977 

42.217 

16.255 

46,766 

31,457 1 

-17,845 

Profit per acre . . 

Amount set aside 
for working 

capital. exten- 

sions, etc., and 

132.8 

j 

i 

. 15.9 

1 

i 

76.1 

91.^,i 

• 1 

I 86.1 

I 

j 85.4 

'' i 

; 1 

31.6 

90.9 

63.2 i 

-35.9 

depreciation - . 
Ordinary dividend, 
.rat© per cent. 

i 

■' i 
' ■ 1 
' ' 35 i 

^ 1 

1 25,000 

7,930 

4,382 




10,000 

1*..,. j 


per annnm . . 
Balance carried 

40 

20 

' 27i 

m 

22i 

■ 10 

20 

20 


forward .... 
Average price re- 
alized per lb. of 

10,206 i 

! 

1 

, ! 

3.288 

2,899 

2,543 

3,021 

3.405 

5.659 

4,600 

6,924 

-12,789 

Tea .... As. 

5-10 

6-2 

4-10 

6-10 1 

5-7 

6-6 

7.3 

6-11 

5.11 

6 


Working Capital, Ks. 45,000. 

Improvement Account, Es. 7,520. 

Eeserve Fund, invested in Blocks, Es. 70,000. 
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capital of lis. 1,40,01)0 to take over as a 
going- coneern the Juferbund Tea Estate in 
South Cachar. The purchase price was fixed 
at Es. 2,, 10,000. 

The estimate tor 1920 is toj- a crop of 
4,800 iiuuuids of tea at a cost of lis. 1,09,987 
as compared with au actual outturn of 2,956 


luaunds at a cost of lis. 1,07,188 in 1919. 

The position of the Company, as shown in 
tlie accounts for the year ending Decembeir, 
1919, waS' as follows : — Capital, Us. 1,40,000. 
Expenditure on hdoek, lis. 2,10,000. Cur- 
rent liabilities, Ks. 20,940 against liquid 
assets, Us. 60,071. 


SUNGMA TEA CO.^ LD.^ 

Uegistered 1881. Managing* Agents — 
Messrs. Begg, Binilop & Co.,, 2, Hare 
Street, Calcutta. Auditors — Messrs. Lore- 
lock and Lewes. 

Capital aiithorixied and issued — Us. 
I,f30,000 in 1,300 shares of lis. 100 eacli. 
Capital subscribed — Us. 1,23,500 in 1,300 
shares of lis. 100 each on wln'cli Us. 95 per 
share has been called iip. Acauunl.s made 
up yearly for period ending December. 

The Company’s property is situated in the 
Darjeeling district. The grants comprised 


an area, of 61 0i acres. 

The estimate for 1920 is for a crop of 
1,600 maunds at an expenditure of Rs. 
57,480 against an actual outturn of 1,699 
inannds at an expenditure of lis. 57,825 in 
1919. 

The position of the Company, as showm in 
tile accounts for the jenv ending December, 
1919, was as follows: — Capital, Us. 1,23,500. 
Expenditure on block, Us. 1,20,046. Cur- 
rent liabilities, iaoluding amount set aside 
for dividend, lis. 15,479, against liquid 
assets, lis. 50,046. 


ANALYSIS OP WOSKING. 


Year ended Dec. . 

1910 

1911 

1912 

1915 

1914 

1915 

1916 

1917 

1918 

1919 

Acreag'e under Tea 

385 

585 

385 

385 

385 

385 

386 

335 

385 

386 

Onttiifn in lbs, . . 

84,012 

89,095 

100,590 

108,765 

116.347 1 

133,149 

141,912 

128,219 

1,28,176 

1,35,961 

Outturn per acre 
in maunds , . 

2.7 

2,9 

3.3 

3,5 

3.7 

4.3 

4.6 

4.4 

4.1 

4.4 

Capital Expen- 

Its. 

Bs. 

Es. 

Rs. 

Es, 1 

Es. 

Rs. 

Rs. 

Rs. 

Bs. 

diture 

1,26,185 

1.27,046 

1,30,046 

1.50,046 

1.28,607 

1,28,663 

,24.016 

1,21,046 

1,20,046 

3.20.046 

Expenditure per 
acre 

527 

529 

338 

538 

334 : 

354 

322 

322 

309 

309 

Working: Expenses 









including com- 
mission .... 

42,606 

45,673 

47,002 

48.906 

54,477 1 

56,493 

59,545 

67,821 

55,879 

57,825 

Working Expenses 



150 

145 

per acre .... 

no 

119 

122 

127 

141 1 

147 

155 

150 

Profit of year . . 

18,977 ^ 

1 9,288 ; 

15,804 1 

! 27,059 1 

‘ 1.41,521 i 

31,601 

40,224 

11,481 

27,013 

.18,196 

Profit per acre . . 

54 

1 24 i 

41 

: 70 1 

i 5C 1 

82 

104 

29 

70 

47 

Amount set aside 
for Equalization 
of Dividend Fund, 







i 

1 




etc. 


20,879 

1,688 

7,000 

3,000 , 

6,254 

5.969 

3,970 



..Ordinary dividend, 

' rate per annum 




15 


i 




per share . . 

12 

• 10 

12 

15; 

20 

25 

10 

20 

33 3/19 

Balance carried 

forward .... 

30,400 

6,585 

6,775 

I 6.834 

6,472 

5,818 

. 9,571 

7,958 

7,793 

7,476 

Average, price re- 





1 




alized per In. of 
Tea .... As. 

10-2.59 

I 940 

9-11 


1 

j 9-ll ^ 

10-6 

10.75 

8-7 

j 10-3^ 

' 8-11 


Equalization of nividend Pand. Bs. ^0,000, 
Govoriinaent Secnrity Keserve, Us, 4637. 


TEEN ALI TEA CO., UD. Messrs. Octavius Steel & Co., 14, Old 

Recristered 1913. Directors— G. B. Court House Street, Calcutta. Auditors- - 

McNair, Esq.; E. A. Mitchell, Esq..; Messrs. Yiuey and Thurston. 

A. H. Ahhott, Esq. Managing Agents — Capital authorized, issued and subscribed 


■— -Rs. 3,00;000 in 30,000 shares of Rs. 10 
each* Accounts made up yearly for period 
ending December. 

The estimate for 1920 is for a crop of 
2,000 mainids at a cost of Rs. 1,13,708 in- 
cluding cost of extension of 25 acres. 

The outturn during the j^ear under l eview 
was 1,974 inaunds as compared with an 
actual crop of 760 mauncis in 1918 and 
realized an average of 8 annas 7 |)ies per lb. 


as compared with 9 annas 2 pies per lb. in 
1918. 

An extension of 20 acres was put out 
during 1919 bringing tlie planted area to 
483 acres. The receipts on 31st December, 
1919 amounted to Rs. 86,024 and the ex- 
penditure Rs. 1,10,836, leaving a balance at 
debit of Es. 24,811 to be transferred to 
Block Account which now stands at Rs. 
3,93,985. 


TEESTA VALLEY TEA CO., LD. 

Registered 1878. Directors~~A. E. 
Mitchell, Esq.; J. M. Davenport, Esq.; 
C. A. Carr, Esq. Managing Agents and 
Secretaries — Messrs. Davenport & Co., 8/1, 
Council House Street, Calcutta, Auditors 
— Messrs. Meugens, Peat & Co. 

Capital authorized — Rs. 3,50,000. Capital 
issued and subscribed — Rs. 3,20,000 in 
3,200 shares of Rs. 100 each fully paid up. 
xiccoiints made up yearly for period ending 
December. 

The garden, w^'hich wms started in 1876, is 
situated in the Teesta Valley in the Darjee- 
ling' district. 


The Cistimate for the current j^-car is for 
a crop of 5,100 inaunds at an estimated 
outlay of about Rs. 1,35,800 including 
Calcutta charges’, as against an actual crop 
of 4,712 maunds at a cost of Es.T,34,439 in 
1918. 

The position of the Company, as shown in 
the accounts for the year ending December, 
1918, v'as as follows : — Capital paid up 
Rs. 3,20,000. Net capital outlay, 
Rs. 3,29,400. Current liabilities, including 
amount set aside for dividend, Rs. 52,147, 
against liquid assets, Rs. 91,859. 


ANALYSIS or WORKING. 


Year ended Doc. . 

1909 

1910 

1911 

1912 

1915 

1914 

1915 

1916 

1917 

1918 

Acreage under Tea 

710 

7l0 

710 

717 

717 

717 

717 

717 

717 

717 

Outturn in maiinds 
untturn per acre 

2.617 

2,357 

2,823 

3,155 

3,709 

3,783 

4,059 

4.125 

4,225 

4.712 

in maunds . . . 

3.5 

3.3 

5.9 

4.4 

5.1 

5.2 

5.6 

5.7 

5.9 

6.5 

Capital Expen* 

Es. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Es. 

Rs. 

diture .... 
Expenditure per 

3,20,000 

3.20,000 

3,20,000 

3.20.000 

3,20,000 

3,20,000 

3,20,000 

5,20,000 

3,20.000 

3,29,400 

acre 

Working Expenses 
including com* 

451 

.451 

451 

4t.t 

« 

446 

446 

446 

446 

446 

445 

mission . ^ . 
Working Expenses 

86,287 

83,750 

1 

94,279 

•1,02,246 

1,07,662 

1,10,592 

tl5,139 

1,21,566 

1,29,879 

1,34,439 

per acre .... 

121 

118 

153 

142 

160 

154 

160 

169 

181 

187 

Profit of year . . 

60,266 

36.347 

44,013 

58,119 

81,778 

62,321 

95,198 

86,002 

52.938(a) 

84,807 

Profit per acre . . 
Ordinary dividend, 
rate per cent. 

70.8 

51.2 

61.9 

81.1 ; 

114 

86.9 

132.7 

119.9 

59.8 

118.2 

per annum . , 
Balance carried 

15 

12 

14 

18 

20 

20 

30 

26 

18 

22 

forward .... 
Average ' price re- 
alized per lb. of 

2,964 

899 

176 ! 

895 

265 

1,586 

2.742 

5,744 

1,085 

4.112 

Tea .... As, 

10.8 

10.12 

i 

9.73 

10,10 

10 16 

9.04 

10.26 

9.99 

8.14 

9.89 


Reserved Fnnd, Rs. 45.(KM). 

(a) This includes Bs. 10,000 transferred from Dividend Daualization Bund. 
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TELIAPARA TEA CO., LD. 

Eegistered 1894. Man-aging Agents— 
Mes>si\s. Duijican Erotliers, 101, Clive 
Street, Calcutta. Auditors — Messrs. Meu- 
gens, Peat & Co. 

Capital issued and subscribed — Its. 
3,00,000 in 3,000 sliares of Bs. 100 eucdi 
fully paid up. Accounts made up yearly for 
period ending December. 

TMs Company was formed in 1894 witli a 
capital of Es. 3,00,000 to start a tea garden 
in Sylbet, Grants aggregating 1,562.9 
acres, since increased to- 2,541.52 acres, were 


secured under lease from. Government. 

Tlie estimate for 1920 is for a crop of 
11,200 maunds at an expenditure of 
Bs. 3,77,854, wliicli inchides inland freight 
and shipping charges as compared with an 
actual outturn of 11,987 maunds at an 
expenditure of Bs. 3,67,293 in 1919. 

The position of the Company, as shown in 
the accounts for the year ending December, 
1919, was as follows: — Capital, Bs- 
3,00,000. Expenditure on block, Bs. 
4,65,0(W. Current liabilities, Bs. 32,968, 
against liquid assets, Bs. 2,81,407. 


ANALYSIS OP WOEKINU. 


Year ended Dec. . 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

Acreage under Tea 

892 46 

932.56 

1,025 

1,093 

1,148 

1,160 

11,60 

1,206 

1,194 

1,199 

Outturn in maunds 

5,805 

6,404 

6,276 

7,478 

7,941 

9,785 

11,250 

10,246 

10,753 

11,987 

Outturn per acre . 

6.4 

6.8 

6.1 

6.8 

6.9 

8.4 

9.7 

8.5 

9 

9.9 

Capital Expeii- 

Es. 

Es. 

Es. 

Es. 

Es. 

Rs. 

Ea. 

Rs. 

Es. 

Es. 

diture .... 

Capital Expendi- 

3,75.000 

3,75,000 

3,96,863 

4,10,000 

4,41,000 

4,65,000 

4.65,000 

4,66,000 

4.65.000 

4,65,000 

ture per acre 
Working Expenses 
including com- 

421 

402 

386 

376 

■584 

400 

400 

385 

389 

387 

mission .... 
Working Expenses 

1,14.945 

1,39,378 

1,48,462 

1,65,668 

1,84,257 

2,32.002 

2,99,819 

2,67,842 

2,32,506 

3,67,293 

per acre ... 

130 

150 

144 

161 : 

160 

i 200 ^ 

£58 

222 

194 

306 

Profit ot year . . 

60,245 

72,805 

29,967 

82,729 

1,02,647 

1 1,94,053 

2,30,711 

85,605 

1,38,870 

—24,950 

Profit per acre . . j 
Amount set aside ■ 

67.5 

78,1 

29 

75 

93.2 ! 

! 167 

199 

71.2 

116 

—20.8 

for depreciation, 
Ordinary dividend 
rate per cent. 

16,000 

25,000 

15,000 

15 

1 

i 99,000 

Nil 

i 

Nil 



per annum . . . 
Balance carried 

10 

15 

10 

15 

25 

j 50 

40 

50 

15 

forward . . . 
Average price of 

17,352 

19,274 

3,969 

11,291 

12,200 

32,808 

1,13,918 

i 

3,34.084 

1,37,844 

98,439{a) 

Tea per lb. . As. 

6-4 

6-11 

6-0 

7-0 

7-11 

8-8 

1 9-5 

6-11 

640 

5-8 


* Workingr Capital Account, Es. 75,000. 

Block Beserve Pimd, Es. 1,05,000. 

Eeserve Fund, Bs. 75,000. 

■(«.) This includes Es. 25,024 realized more than estimated on cron of 1918. 


TIRRIHANNAH TEA CO., LD. 

Begistered 1907. Managing Agents — 
Messrs. Begg, Dunlop & Co., 2, Hare 
Street, Calcutta. Auditors — Messrs. Love- 
lock and Lewes. 

Capital authorized, issued and subscribed 
— Es. 2,20,000 in 22,000 shares of Es. 10 
each fully paid ui>. ilceounts made up 
^rnarly for period ending December. 

The Company wavS formed in 1907 to take 
over as going concera the T'irrihannah and 
the Marionbarie Tea Estates in the Darjeel- 
ing Terai. The former consisted of grants 
' ' 28 ' ' 


aggregating 1,762 acres and the latter 
1,387 acres. 

The estimate for 1920 is for a crop of 
7,600 inaumis at a cost of Bs. 2,42,777 as 
compared wuth an outturn of 9,047 maunds 
at a cost of Es. 2,95,550 in 1919. 

The position of the Company, as shown in 
the accounts for the year ending December, 
1919, was as follows: — Capital, Bs. 2,20,000. 
Expenditure on block, Bs. 2,72,500. Cur- 
rent liabilities, including amount set aside 
for dividend, Bs. 1,76,963, against liquid 
assets, Es. 1,91,148, 
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ANALYSIS OF WOEKING. 


Year ended Bee. . 

Acreage under I'ea 
Outturn in maunds 
Outturn per acre 
in maunda . . . 
Capital Expendi- 
ture 

Expenditure per 
acre ..... 

Working Expenses 
including com- 
mission . . . . 
Working Expenses 
per acre . . . . 
Profit of year . . 
Profit per acre . . 
A.mount set aside 
for working 
capital, reserves, 
etc. ...... 

Ordinary dividend, 
rate per cent, per 

annum 

Balance carried 
forward .... 
Average price re- 
alized per lb. of 
Tea .... As. j 


1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

1.462 

6.774 

1,462 

5,497 

1,485 

6,839 

1,469 

7,670 

1,469 

6,779 

1,379 

7,750 

1.379 

7,765 

1,393 

7,253 

1,425 

7,638 

1,433 

9,047 

4.7 

Es. 

2.15,000 

147 

4.1 

Es. 

2,15,000 

147 

4.6 

Es. 

2,15.000 

145 

5.1 

Es. 

2,15,000 

146 

4.6 

Es. 

2,15,000 

146 

5.6 

Es. 

2,16,000 

156 

5.6 

Es. 

2,15,000 

156 

5.2 

Es. 

2,20,000 

157 

5.5 

Es. 

2,20,000 

154 

6.3 

Es. 

2,20,000 

153 

1,60,724 

1,72,004 

1,90,061 

2,22,080 

2,11.426 

2,27,438 

2.41.800 

2,39.719 

2,35,949 

2,95,550 

109 

66,718 

45.6 

119 

28,446 

19.5 

128 

44.703 

30.1 

151 

60,879 

41.4 

143 

26,967 

17.6 

164 
1,14,108 
' 82.2 

175 

' 61,190 

44.37 

172 

40,606 

29.2 

165 
37,829 
26.5 1 

206 

18.090 

12.6 

16,000 

8,000 

8,000 

20,000 


60,000 

Nil 

12,500 

7,600 

8,000 

15 

10 

15 

15 

8 

22| 

15 

10 

15 

6 

11,184 

5,926 

4,496 

3,957 

1,867 

3,741 

5,617 

8,274 

5,715 

5,295 

6-8 

7-2 

6-9 

7-4 

7-0 

8-10 

7-9 

7-7| 

7 

6-91 


Improveinent Account. Rs, 10,240. Kesci-ve PunYs^ 53,15A 


TiTABUR TEA CO., 

Ileg'istered 1904. Man.agin 
iJessrs. Begg, Dunlop & Co’., 2, 
Street, Calcutta. Auditors — Messrs, 
lock and Lewes. 


m 

^ Agents- 


Hare 

Love- 


Capital autliorized, issued and subscribed 
—Ivs. 1,80,000 in 1,800 shares of Es. 100 
each fully paid up. Accounts made up 
yearlyfor period ending December. 

The Company was formed in 1904 to take 


Year ended D'ee. . 

1910 

1911 

Acreage under Tea 

556 

581 

2,846 

Outturn in maurds 
Outturn per acre . 

3,048 

in maunds . 

5 5 

Es. 

Capital Expendi- 

Es. 

ture 

Expenditure p<»»' 

1,74.710 

m7i0 

acre 

Working Expenses 

314 

301 

including com- 



mission . . , , 
Working Expenses 
per 'awe . . . i 
Profit of year . . 
Profit per acre . , 

89,659 

74,273 

161 

19,886 

36 

128 

11,990 

Amount set aside 

21 

for depreciation 
and reserves, etc. 

i 

1 

8,000 

Ordinary dividend. 


rate per cent, per 
annum 



Balance carried 



forward 

Average price re- 

8.251 

1,272 

alised per lb. of 
Tea ... . As. 

7-2 1 

7-11 


ANALYSIS OF WOBKING. 


1912 

1915 

1914 

1915 

571 

3,159 

586 

3,417 

698 

3,205 

598 

4,161 

6.5 

Es. 

1,74,710 

00 o 

5.3 

Es. 

1,74,710 

■3.9 

Es. j 
1,74.710 ! 

305 

298 

292 

292 

78,423 

74,821 

98,824 

1.26,947 

172 
21,335 
37 . 

127 

33.920 

57,8 

165 

20.616 ! 
34.4 i 

212 i 

59,753 ! 
99.9 ' 

5.410 ' 

10,389 

1 

52*000 

8 ; 

m 


15 

2,924 i 

1 

3,495 

3,180 1 

S.541 

7-7 : 

i 

7-11 

7-5 j 

8-10 


Improvement Account. Es. 2.400, 


1916 

1917 

1918 

1919 

610 

4,054 

615 

4,275 

613 

4.032 

613 

3,738 

6.6 

Es. 

1,74,710 

6.9 

Es. 

1.74,710 

6.5 

Es. 

1,74.710 

6.G 

Es. 

1,74,710 

286 

285 

285 

285 

1.48,296 

1.46.734 

1.39,271 

183.685 

243 

26,044 

42.6 

239 

16.994 

27.7 

227 

35.582 

68 

299 

4.075 

6.6 


7.500 

12.500 

— 

10 

5 

12^ 


1,585 

2.124 

2,512 

6,616 

8-7- 

7-3 

8-e 1 

! 

9-6 
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over as a going concern tlie Mohima Tea 
Estate in Assam. The grants comprised an 
area of 1,891 acres. 

The estimate for 1920 is for a crop 
of 4,000 mannds at an expenditure of 
Rs. 1,62,781, against an actual outturn of 
3,738 maimds at an expenditure of 


Rs. 1,83,685 in 1919. 

The position of tlie Company, as shown in 
the accounts for the year ending December, 
1919, was as follows : — Capital, Rs. 1,80,000. 
Net Expenditure on block, Rs. 1,74,710. 
Current liabilities, Rs. 74,488, against liquid 
assets, Rs. 88,888. 


TUKVAR 00-5 LD. 

Registered 1864. Directors— T. E. T. 
Upton, Esq.; Alex. D. Gordon, Esq.; W. E. 
Reynolds, Esq. Managing Agents — Ivlewssrs. 
Williamson, Magor & Co., 4, Mangoe 
Lane, Calcutta. Auditors — Messrs. Love- 
lock and Lewes. 

Capital authorized — Rs. 12,00,000 in 
6,000 sJiares oif Rs. 200 each. Capital 
issued and subscribed — ^Rs. 7,34,300 in 
3,6714 shares of Rs. 200 each. Accounts 
made up yearly for period ending Decem- 
ber. 

This Company owns two estates in the 


Darjeeling district known as the Tukvar 
and Singla estates with a total area.’ of 3,198 
acres. The former has 764 acres under tea 
and t])e' latter, which is some five miles below 
Tukvar, 486 acres, giving a total for the two 
estates of 1,250 acres. 

The position of the Company, as shown in 
the accounts for the year ending December, 
1919, was as follows: Capital Ris. 
7,34,300. Net expenditure on block, 
Rs. 7,20,000. Current liabilities, includ- 
ing amount set aside for dividend for the 
year, Rs. 1,37,859, against liquid assets, 
Rs. 3,84,109. 


ANALYSIS OF WOBKING. 


Year ended Dec. 

1910 

1911 

1912 

1913 

1914 

1915 

1915 

1917 

1918 

1919 

Acreage under Tea 

1,236 

1,250 

1,250 

1,250 

1,250 

1,250 

1,250 

1,250 

1,250 

1,250 

Outturn in pounds 
Outturn per acre in 

542,542 

400;240 

381,295 

4,41,082 

4.97,060 

5,20,000 

5,04,546 

6,28,000 

5,28,080 

5,77,840 

maunds .... 
Capital Expendi- 

3.5 

3.0 

3.8 

4.4 

4.9 

5.2 

50 

5.2 

5.2 

7,20,000 

5.7 

ture . . . Rs. 

Expenditure per 

7,53,317 

7,50,007 

7,43,007 

7,33,007 

7.28,007 

7,28.077 

7,20,000 

7,20,000 

7,20,000 


acre . . . Rs. 

Working Expenses 

609 

600 

594 

586 

582 

582 

676 

576 

576 

576 

including com- 
mission . - Rs. 

1,47,023 

1,74,552 

1,63,092 

1,74,022 

2,06,029 

2,02,267 

2,20.994 

2,25,081 

2.26,571 

2,56,230 

Working Expenses 



176 

180 

181 

205 

per a.‘Ore . Rs. 

119 

139 

130 

138 

164 

161 

Profit of year Rs. 

52,736 

63,207 

73,687 

1,06.832 

" 99.240 

1.27,436 

1 1,58,124 

1,57,559 

1,35.934 

P,615 

Profit per acre Rs. 
Amount set aside 

43 

51 

60 

86 1 

101 

- 126 

126 

I 

108 

69 


for depreciation, 
buildings and 

machinery . Rs. 

3,309 

7.000 

10,000 

5,000 

3,285 

4,995 

8,007 




Ordinary dividend. 








rate per cent, per 
annum . - Rs. 

! ' 7 1 


8 

12 

m 

IS 

15 

i 

m 

' 15 

10 

Balance carried 





13.345 


17,440 

31,950 

forward . Rs. 

Average price re- 

' 1,188 

2,323 

7,266 

4,507 

1,607 

4,402 

12,381 


1 


alized per lb. of j 
^Tea As. 

9-2^ ^ 

9-4 

• 

9-8| 

9411 

9-81 

lO-Oi 

11’9^ 


j 10-6^ 

9-2 


Keserv© Working Capital Account, Rs. 1.00,000, 
Biiuaiissation of Dividend Fund, Rs, 1,00.000, 
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TYROON TEA GO., LD. 

Registered 1890. Managing Agents— 
Messrs. Begg, Dnnlop & Co., 2 , Hare 
Street, Calcutta. Auditors — Messrs. 

Meugens, Peat & Co. 

Capital autliorized, issued and subscribed 

Rs. 1,00,000 in 1,000 shares of Rs. 100 
each fully paid up. ])ebenture,s— £2,000 or 
Rs. 30,000 bearing interest at 5 per cent, 
was issued in, May, 1912, repayable in 1922. 
Accounts made ’up j'early for period ending' 
December. 

The Company was formed in 1890 to take 
over as a going concern the Tyroon Tea 
Estate in Assam, consisting at the 
time of 357 acres under tea. The Company’s 


property comprises four grants of .land known 
as Bandasiilia, Karainia, Parakatta and 
Karsiili estates within three miles of each 
other, consisting of some 1,194 acres. In 
addition to this the Company has a small 
A.gave Pibre pla.ntution. 

The estimate for 1920 is for a ■ crop of 
5,000 maiuids at a eO)St of E.s. 1,75,898, as 
compared with an actual outturn of 4,811 
miaiimds at a cost of Rs. 1,88,456 in 1919! 

The position, of the Company, as shown in 
the accounts for tlie year ending December 
1919 , was as follows : —Capita] , Rs . 
1,00,000. Debentures of Rs. 30,000. Ifet 
('a pital expenditure, Rs. 1,28,000. Current 
liabilities, Rs. 64,221 against liquid assets, 
Rs. 1,15,479. 


ANALYSIS OP WOBICING. 


Year ended Deo. . 

Acreage under Tea 
Outturn in maunds 
Outturn per acre 
in , maunds 
Capital Expendi- 
ture 

Expenditure per 
acre .... 
Working: Expenses 
including: com- 
mission . . . . 

Working Expenses 
per acre . . . . 

Profit of year , . 
Profit per acre . . 
Amount set aside 
for reserves, etc. 
Ordinary dividend, 
rate per cent, per 
annum . . , . , 

Balance carried 
forward , . , 

Average price re- 
alized per lb. of 
Tea . . . ' . . As. 


1910 

I 1911 

1912 

1913 

1914 

1915 

: 1916 

1917 

1918 

525 

3,851 

546 

3,452 

635 

4,245 

664 

3.889 

664 

4.541 

684 

5,770 

700 

4,980 

700 

4,819 

700 

4.903 

7.1 

Bs, 

1.00,000 

6.3 

Bs. 

1,18,000 

6.7 

Bs. 

1,31,119 

58 

Bs. 

1,30,000 

6.8 

Bs. 

1.30,000 

8.4 

Bs. 

1,30,000 

7.1 

Bs. 

1,30,000 

6.8 

Bs. 

1,30,000 

7 

Bs. 

1,30.000 

187 

217 

206 

195 

195 

190 

185 

185 

186 

1.00,982 

1.04,195 

1,29,186 

93,184 

1,34,876 

1,71,062 

1,79,523 

1,63,810 

1,69,219 

189 

191 

203 

140 

203 

250 ^ 

256 

239 


33,565 

28,287 

25,683 

32,993 

41,104 

89,539 

241 

62.8 

• 51.9 

40.6 

49.6 ! 

61.9 

S 130 

41,68.1 

59 

15,553 

22 

42,586 

60 

10.000 

15,000 

9,000 

15,789 i 


50,000 

12,503 

■ 10,000 

10,000 

15 j 

15 

15 

15 : 

20 ; 

40 

25 

10 

30 

4.636 

i 

2,926 

2,804 

5.136 

5,240 

4,791 

8.969 

4.620 

6,869 

7-0 j 

i 

7-8 

7-3 

8-4 ■ 

I 

7-8 1 

i 

9 

8-9 

7-5 

8-7 


Working Capital. Its. 20,000. 
Debenture Sinking Fund, Bs 30 000 
Improvement Account, Bs. 5,119 
* After re-survey. 


1919 

742* 

4.811 

6.4 

Bs. 

1.28,000 


1.88,456 

253 

-^,315 

-4.4 


4,159 
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Die Stampers and 
Account Book Manufacturers 


PROSPECTUSES 
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SHARE CERTIFICATES AND SHARE TRANSFER FORMS. 
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ADVERTISEMENT. 


CHEAPEST HOUSE IN THE TRADE. 

JEWELLERS AND WATCHMAKERS 

ROY BROS. & CO 


100 Years 



SPECIALISTS IN REPAIRING 


Established 100 Years, 

Diamond, pearl and precious 
stone merchants, general manu- 
facturing jewellers, gold and 
silversmiths, enamellers and 
engravers. 

Jewellery made to order at 
moderate charge. Estimate 
sent free. Get our estimates 
for any work you want done. 

JEWELLERY, SILVER WARE, WATCHES 
and CLOCKS, etc., and also in GOLD GILD- 
ING, ELECTROPLATING and POLISHING. 


Charges moderate. Satisfaction guaranteed. Correspondence invited, 

JEWELLERY AND RING CATALOGUES FREE ON APPLICATION. 

4, Dalhousie Square, & 14, Radha Bazar Street, CALCUTTA. 

Please note our name for your future requirements, 

HOUSE FOR POCKET AND 
WRIST WATCHES. 

Specialists for Ladies’ and 
Gents’ Wrist Watches. 

BEN NEVIS WATCH CO., 

Grand Prix, Berne 191*4. Grand Prix, Berne 1915, 

Our watches have been awarded “ A ” Class Kew Certificate at the Royal 
Observatory (London), 

4 , Dalhousie Square, & 14, Radha Bazar Street, CALCUTTA. 

We have a large stock of LADIES’ & GENTS’ WATCHES & WRIST WATCHES. 

We undertake to repair all sorts of WATCHES, CHRONOMETERS and 
CLOCKS at moderate charges. 

Customers are requested to compare our prices and quality before buying elsewhere. 
Please note our name for your future requirements. 
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GOOD INVESTMENTS. 


MUIR 


TENTS 

DURRIES AND FLOOR CLOTHS 
KHAKI AND BLUE DRILLS . 

COLOURED DUSUTIS, CASEMENT 
CLOTHS AND SHEETINGS . 

TURKISH TOWELS . . . 

TENNIS SCREENS . . . 

TABLE CLOTHS, SERVIETTES, 
BED SHEETS AND COUNTER- 
PANES 

DUSTERS 

CANVAS PAULINS, GROUND 
SHEETS. ETC. • • ■ 


Renowned for Great Durability. Excellent in design. 
The Finest and Best in India. 

Fast Colours and Superior Finish. 

Large variety of pleasing Ciolours. 

Unsurpassed Quality and Appearance. 

The Best Obtainable. In Three Qualities. 


Unequalled for Value and Hard AVear. 

A Large As.sortment. For all Purposes. 


Splendid Value. 


MUm MILLS CO., Ltd. 


CA WNPORE. 


Brancliass — 

CALCUTTA, LAHORE 
AHD DELHI. 


Agencies ; — 

Lucknow, JWALA SAHOY & SONS. 
Allahabad, CHANDI & SONS. 
Nainital, HIRALAL & SON. 

Simla, BELI RANI & CO. 
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^ Teiegramsi— B!aokbircl Barakar. Oistrict Telepfiosie Asansoi No. 4 = 


I lUNIRDHVBI EIGmEEmiie WORKS LO. | 

I BARAKAR, E. I. RAILWAY. i 

i Mana ging Aflents— BIRD & CO., Calcutta. | 

^ Engineers, Iron and Brass Founders and Finishers. Designers and = 
I Manufacturers of Mining Machinery of all kinds, Steam, I 

^ Electric or Pneumatic. = 

I Contractors to the P. W. D. & other Government Departments. 1 

= Estimates given for the complete equipment of Collieries on = 

= modern lines. = 


= r • ! Screening Plant, Colliery Tubs, Tramway and = 

^ Light Railway track and equipment. = 

I Roofs, Bridges, Overhead Tanks in Cast and Wrought Iron and 1 

I general constructional work designed, built and erected on site. 1 
^ Plans and estimates on application. = 

= Iron castings rough and machined and of highest grade. M 

= Brass and Gun Metal work of excellent quality and workman- ^ 

' Ship. ' = 


1 ropeways on the Single and Double Cable systems 

I complete with the most economical, forms of loading and disoharg- 
S apparatus, successful installations at work. 

= Expert advice provided. 


^ Engineering, Colliery, and Mill Stores of the very highest class and = 
S in stock in large quantities. = 
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ABVEETISEMENT 



OUTPUT PER DAYo/ 


APPROXIMATELY 

103 MAUNDS OF RAW PADDY, 
206 IHAUNDS OF SHELLED PADDY. 


'i'j* 


T he Erigelberg system of I'ioe milling iias proved 
itself to be the one best adapted for India and 
is suitable for both the small user anri large 
merchants. 

Marshall Steam Engines give the most satisfactory 
results when driving Rice Mills owing to the steady 
speed ,at which they run with varying loads (which 
prevents undue breakage) and because they are 
simple to manage, economical in working and free 
from breakdown!. 

When writing for estimates please state the 
quantity of paddy it is desired to treat per day. 
We always have a stock of Hollers and Engines 
ready for prompt delivery. 

SOLE AGENTS; 

MARSHALL SONS & CO. (India) LTD., 

engineers, 

99, Crive Street, CALCUTTA, 


Branches : 

BOMBAY, madras, BEZWADA, TANJORE 
AND LAHORE. 
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THE 

BENGAL NATIONAL BANN, LB. 

II, CLIVE STREET, CALCUTTA. 

IncoT'pomted under the Indian Companies Act. 


(Established 1907.) 


BOARD OF DIRECTORS: 

B. Chakra VART i, Bar.-at-Law, Chairman. 

GrocuL Ohand, of Messrs. Sital Prasad Kharag Prasad, Bankers.. 
Kesoram Poddar, Banker and Merchant. 

P. L. Roy, Bar.-at-Law. 

B. K. Lahiri, Bar.-at-Law. 

H. N. Datta, Solicitor. 

B. N. Banerjee, Managing Director. 

FIXED DEPOSITS received and interest allowed at the following rates : — 
5 Per cent, for 6 months’ Deposits. 

5| Per cent, for 12 months’ Deposits (interest payable half-yearly).. 

Special rates for shorter and longer periods and larger amounta 
which may be ascertained on application. 

CURRENT ACCOUNTS opened with a minimum amiount of Rs. 200 
andi interest allowed at 2 per cent, per annum on the daily balance from 
Rs. 200 to Rs. 1,00,000. 

SAVINGS BANK ACCOUNTS 'opened and interest allowed at the- 
rate of 4 per cent, per annum. 

CREDITS granted on approved securities and every description of 
Banking business transacted. 

For further particulars and Rules of Business apply to 

THE MANAGING DIRECTOR- 

J ■ ■ 


29 
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INDIAN PATENT STONE C: L' 
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mm mm ^ ^ W WMaMMWJRA*. « MMH ^ * WMJI VH { | 

I 

“ Si Monumentum Requiris Circumspice.” 

PLASTIC MOSAIC. The latest in effect and design. 

Enquiries Solicited. 

BIRD & CO., 

MANAGING AGENTS. 

:oia =;=:-:sa oiaioiJiu-iAJogo ^^^^^^^ i’' ii 'J OE»OBsa=as=iogaotaocao E = zjiaij 


artfrttects anti engineers. 

RE-INFORCED CONCRETE SPECIALISTS. 

LATEST and CHEAPEST METHODS of 
BUILDING CONSTRUCTION 

Fire-proof, Weather-proof, 
Permanent. 

Estimates and Designs submitted. 

FLOORING Pre-eminent for Thirty-five Years. 

“ Si Monumentum Requiris Circumspice.” 
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